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KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

List of Schedules 

Description of Schedule 

List of Schedules 
Federal Reserve Discount Rate and Federal Reserve Funds Rate Changes 
Graph of Federal Reserve Discount Rates and Federal Funds Rates Changes 
Rate of Inflation 
Graph of Rate oflnflation 
Average Yields on Public Utility Bonds 
Average Yields on Thirty~ Year U.S. Treasury Bonds 
Graph of Average Yields on Public Utility Bonds and Thirty· Year U.S. Treasury Bonds 
Graph of Monthly Spreads Between Yields on Public Utility Bonds and Thirty-Year U.S. Treasury Bonds 
Graph of Moo d)'s Baa Corporate Bond Yields 
Graph of Investment Grade and Non~ Investment Grade Yields 
Graph of Spread Between Investment Grade and Non~ Investment Grade Yields 
Historical Consolidated Capital Structure for Great Plains Energy 
Capital Structure as of June 30, 2012 for Great Plains Energy 
Weighted Average Cost of Long-Term Debt Capital 
Criteria for Selecting Comparable Electric Utility Companies 
Comparable Electric Utility Companies for KCP&L Greater Missouri Operations 
Ten-Year Dividends Per Share, Earnings Per Share & Book Value Per Share Growth Rates 

for the Comparable Electric Utility Companies 
Five-Year Dividends Per Share, Earnings Per Share & Book Value Per Share Gro\\1h Rates 

for the Comparable Electric Utility Companies 
Five-Year Projected Dividends Per Share, Earnings Per Share & Book Value Per Share Gro\\1h Rates 

for the Comparable Electric Utility Companies 
Historical and Projected Growth Rates for the Comparable Electric Utility Companies 
Average High I Low Stock Price for March 2012 through May 2012 

for the Comparable Electric Utility Companies 
Constant-Growth Discount Cash Flow (DCF) Estimated Costs of Common Equity for the Comparable 

Electric Utility Companies 
Graph of Rolling 10-Year Compound Gro\\1h Rates of Nominal GDP and Utility Industry 

Contribution to Real GDP 
Multiple-Stage Discounted Cash Flow (DCF) Estimated Costs ofConunon Equity 

for the Comparable Electric Utility Companies, Gro\\1h in Perpetuity of3.00% 
Multiple-Stage Discounted Cash Flow (DCF) Estimated Costs of Common Equity 

for the Comparable Electric Utility Companies, Growth in Perpetuity of3.50% 
Multiple-Stage Discounted Cash Flow (DCF) Estimated Costs of Common Equity 

lor the Comparable Electric Utility Companies, Growth in Perpetuity of 4.00% 
Multiple-Stage Discounted Cash Flow (DCF) Estimated Costs ofConunon Equity for the Comparable 

Electric Utility Companies 
Central Region Electric Utility Proxy Group EPS Ten year Compound Growth Rate Averages ( 1968-1999) 
Central Region Electric Utility Proxy Group DPS Ten year Compound Growth Rate Averages (1968-1999) 
Central Region Electric Utility Proxy Group BVPS Ten year Compound Growth Rate Averages (1968-1999) 
Central Region Electric Utility Proxy Group DPS, EPS. BVPS & GDP Ten Year 

Compound Growth Rate Averages (1968-1999) 
DPS, EPS, BVPS & GDP Ten Year Compound Gro\\1h Rate Averages (1948-1998) 
Graph of Utility Percentage Contribution to GDP 
Graph of Rolling 10-Year Compound Gro\\1h Rates for Real GDP and Utility Contribution to Real GDP 
Graph of Relation of Growth in Profits for SIC Code 49 to Various Indicators (1949 • 1998) 
Graph of Central Region Proxy Group Aggregate Financial Gmwth Compared to Corporate Profits 

and Nominal Utility Growth 
Graph of Central Region Aggregate Growth V s. Central Region Per Share Grm,1h 
Graph of Comparison of Nominal GDP to S&P 500 EPS and DPS 
Capital Asset Pricing Model (CAPM) Costs of Common Equity Estimates 

Based on Historical Return Differences Between Conunon Stocks and Long-Term U.S. Treasuries 
for the Comparable Electric Utility Companies 

Weighted Cost of Capital as of June 30,2012 for KCP&L Greater Missouri Operations 

SCHEDULE 1 



KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Federal Reserve Discount Rates Changes and Federal Reserve Funds Rates Changes 

Federal Reserve Federal Reserve Federal Reserve Federal Reserve 
Date Discount Rate Funds Rate Date Discount Rate Funds Rate 

01101183 8.50% 06130/99 4.50% 5.00% 
12131/83 8.50% 08124199 4.75% 5.25% 
04109184 9.00% 11116/99 5.00% 5.50% 
11121184 8.50% 02102100 5.25% 5.75% 
12124184 8.00% 03121100 5.50% 6.00% 
05120185 7.50% 05119100 6.00% 6.50% 
03107186 7.00% 01103101 5.75% 6.00% 
04121/86 6.50% 01104101 5.50% 6.00% 
07111/86 6.00% 01131/01 5.00% 5.50% 
08121186 5.50% 03/20101 4.50% 5.00% 
09/04187 6.00% 04118101 4.00% 4.50% 
08109188 6.50% 05115101 3.50% 4.00% 
02124189 7.00% 06127101 3.25% 3.75% 
07113190 8.00% 08121101 3.00% 3.50% 
10129190 7.75% 09117101 2.50% 3.00% 
11113190 7.50% 10102101 2.00% 2.50% 
12107190 7.25% 11/06101 1.50% 2.00% 
12118190 7.00% 

6.50% 
6.75% 

02101191 6.00% 6.25% 
03108191 6.00% 
04130/91 5.50% 5.75% 08110104 2.50% 1.50% 
08106/91 5.50% 09121104 2.75% 1.75% 
09113191 5.00% 5.25% 11110104 3.00% 2.00% 
10131191 5.00% 12114104 3.25% 2.25% 
11106191 4.50% 4.75% 02102105 3.50% 2.50% 
12106191 4.50% 03122105 3.75% 2.75% 
12120191 3.50% 4.00% 05103105 4.00% 3.00% 
04109192 3.75% 06130105 4.25% 3.25% 
07102192 3.00% 3.25% 08109105 4.50% 3.50% 
09/04192 3.00% 09120105 4.75% 3.75% 
01101193 11101105 5.00% 4.00% 
12131193 No Changes No Changes 1211 
02104194 3.25% 
03122194 3.50% 03128106 5.75% 4.75% 
04118194 3.75% 05110106 6.00% 5.00% 
05117194 3.50% 4.25% 
08116/94 4.00% 4.75% 
11115/94 4.75% 5.50% 09118107 5.25% 4.75% 

02101195 5.25% 6.00% 10131107 5.00% 4.50% 

07/06195 5.75% 12111107 4.75% 4.25% 

12119195 01122108 4.00% 3.50% 

01131/96 01130108 3.50% 3.00% 
03116108 3.25% 

12112197 5.00% 03118108 2.50% 2.25% 

01109198 5.00% 04130108 2.25% 2.00% 

03106198 5.00% 10108108 1.75% 1.50% 
09129198 5.25% 10/28108 1.25% 1.00% 

10115198 4.75% 5.00% 12130108 0.50% 0%·.25% 

11117198 4.50% 4.75% 02119110 0.75% 

• Staff began tracking the Federal Funds Rate. 
**Revised discount window program begins. Reflects rate on primary credit. This revised discount window policy results in incompl 

en of the discount rates after January 9. 2003 to discount rates before January 9, 2003. 
() 
::t: 
m Source: c Federal Reserve Discount rate http://WWW.newyorkfed.org/markets/statistics/dlyrates/fedrate.html c: 
r- Federal Reserve Funds rate http://W\vw.newyorkfed.org/markets/stalistics/dlyrates/fedrate.html 
m 
N 
' Note: Interest rates as of December 31 for each year are underlined. ... 

SCHEDULE 2-1 
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KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Reserve Discount Rates and Federal 
1982- 2012 
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KCP&L Greater Missouri Operations Company 
Great Plains Energy,lnc. 
case No. ER-2012-0175 

Rate of Inflation 

Mo/Year Rate(%) MolY ear Rate(%) MolY ear Rate(%) MolY ear Rate(%) Mo/Year Rate(%) MolY ear Rate(%) MolY ear Rate(%) Mo/Year Rate(%) MolY ear - Rate(%) 
Jan 1980 13,90 Jan 1984 4.20 Jan 1988 4.00 Jan 1992 2.60 Jan 1996 2.70 Jan 2000 2.70 Jan 2004 1.90 Jan 2008 4.30 Jan 2012 2.90 
Feb 14.20 Feb 4.60 Feb 3.90 Feb 2.80 Feb 2.70 Feb 3.20 Feb 1.70 Feb 4,00 Feb 2,90 
Mar 14.80 Mar 4.80 Mar 3.90 Mar 320 Mar 2.80 Mar 3.70 Mar 1.70 Mar 4.00 Mar 2.70 
Apr 14.70 Apr 4.60 Apr 3.90 Apr 3.20 Apr 2.90 Apr 3.00 Apr 2.30 Apr 3.90 Apr 2.30 
May 14.40 May 4.20 May 3.90 May 3.00 May 2.90 May 3.20 May 3.10 May 4.20 May 1.70 
Joo 14.40 J"n 420 J"n 4.00 J"n 3.10 J"n 2.80 J"n 3.70 J"n 3.30 J"n 5.00 

J"' 13.10 J"l 4.20 J"l 4.10 J"l 3.20 J"J 3,00 J"J 3.70 J"J 3.00 J"J 5.60 

A"g 12.90 A"g 4.30 A"g 4.00 A"g 3.10 A"g 2.90 A"g 3.40 A"g 2.70 A"g 5.40 
Sep 12.60 Sep 4.30 Sep 4.20 Sep 3.00 Sep 3,00 Sep 3.50 Sep 2.50 Sep 4.90 
Oct 12.80 Oct 4.30 Oct 4.20 Oct 3.20 Oct 3.00 Oct 3.40 Oct 3.30 Oct 3.70 
Nov 12.60 Nov 4.10 Nov 4.20 Nov 3.00 Nov 3.30 Nov 3.40 Nov 3.50 Nov 1.10 
Dec 12.50 Dec 3.90 Dec 4.40 Dec 2.90 Dec 3.30 Dec 3.40 Dec 3.30 Dec 0.10 
Jan 1981 11.80 Jan 1985 3.50 Jan 1989 4.70 Jan 1993 3.30 Jan 1997 3.00 Jan 2001 3.70 Jan 2005 3.00 Jan 2009 0.00 
Feb 11.40 Feb 3.50 Feb 4.80 Feb 3.20 Feb 3.00 Feb 3.50 Feb 3.00 Feb 0.20 
Mar 10 .. 50 Mar 3.70 Mar 5.00 Mar 3.10 Mar 2.80 Mar 2.90 Mar 3.10 Mar -0.40 
Apr 10.00 Apr 3.70 Apr 5.10 Apr 3.20 Apr 2.50 Apr 3.30 Apr 3.50 Apr ~0.70 

May 9.80 May 3.80 May 5.40 May 3.20 May 2.20 May 3.60 May 2.80 May -1.28 
J"n 9.80 J"n 3.80 J"n 5.20 J"n 3.00 J"n 2.30 J"n 3.20 J"n 2.50 J"n -1.40 
J"l 10.80 J"J 3.60 J"l 5.00 J"J 2.80 J"' 2.20 J"l 2.70 J"J 3.20 J"l -2.10 
A"g 10.80 A"g 3.30 A"g 4.70 A"g 2.80 A"g 2.20 A"g 2.70 A"g 3.80 A"g -1.50 
Sep 11.00 Sep 3.10 Sep 4.30 Sep 2.70 Sep 2.20 Sep 2.60 Sep 4.70 Sep -1.30 
Oct 10.10 Oct 3.20 Oct 4.50 Oct 2.80 Oct 2.10 Oct 2.10 Oct 4.30 Oct -0.20 
Nov 9.60 Nov 3.50 Nov 4.70 Nov 2.70 Nov 1.80 Nov 1,90 Nov 3.50 Nov 1.80 
Dec 8.90 Dec 3.80 Dec 4.60 Dec 2.70 Dec 1.70 Dec 1.60 Dec 3.40 Dec 2.70 
Jan 1982 8.40 Jan 1986 3.90 Jan 1990 5.20 Jan 1994 2.50 Jan 1998 1.60 Jan 2002 1.10 Jan 2006 4.00 Jan 2010 2.60 
Feb 7.60 Feb 3.10 Feb 5.30 Feb 2.50 Feb 1.40 Feb 1.10 Feb 3.60 Feb 2.10 
Mar 6.80 Mar 2.30 Mar 5.20 Mar 2.50 Mar 1.40 Mar 1.50 Mar 3.40 Mar 2.30 
Apr 6.50 Apr 1.60 Apr 4.70 Apr 2.40 APr 1.40 Apr 1.60 Apr 3.50 April 220 
May 6.70 May 1.50 May 4.40 May 2.30 May 1.70 May 1.20 May 420 May 2.00 
J"n 7.10 J"n 1.80 J"n 4.70 J"n 2.50 J"n 1.70 J"n 1.10 June 4.30 J"n 1.10 
J"J 6.40 J"J 1.60 J"J 4.80 J"J 2.90 J"l 1.70 J"l 1.50 J"~ 4.10 J"J 1.20 
A,g 5.90 A"g 1.60 A"g 5.60 A"g 3.00 A"9 1.60 A"g 1.80 A"g 3.80 A"g 1.10 
Sep 5.00 Sep 1.80 Sep 6.20 Sep 2.60 Sep 1.50 Sep 1.50 Sep 2.10 Sep 1.10 
Oct 5.10 Oct 1.50 Oct 6.30 Oct 2.70 oct 1.50 Oct 2.00 Oct 1.30 Oct 1.20 
Nov 4.60 Nov 1.30 Nov 6.30 Nov 2.70 Nov 1.50 Nov 2.20 Nov 2.00 Nov 1.10 
Dec 3.80 Dec 1.10 Dec 8.10 Dec 2.80 Dec 1.60 Dec 2.40 Dec 2.50 Dec 1.50 
Jan 1983 3.70 Jan 1987 1.50 Jan 1991 5.70 Jan 1995 2.90 Jan 1999 1.70 Jan 2003 2.60 Jan 2007 2.10 Jan 2011 1.60 
Feb 3.50 Feb 2.10 Feb 5.30 Feb 2.90 Feb 1.60 Feb 3.00 Feb 2.40 Feb 2.10 
Mar 3.60 Mar 3.00 Mar 4.90 Mar 3.10 Mar 1.70 Mar 3.00 Mar 2.80 Mar 2.70 
Apr 3.90 Apr 3.80 Apr 4.90 Apr 2.40 Apr 2.30 Apr 2.20 Apr 2.60 Apr 3.20 
May 3.50 May 3.90 May 5.00 May 3,20 May 2.10 May 2.10 May 2.70 May 3.60 
J"n 2.80 J"n 3.70 J"n 4.70 J"n 3.00 J"n 2.00 J"n 2.10 J"n 2.70 J"n 3.60 
J"l 2.50 J"l 3.90 J"J 4.40 J"' 2.80 J"' 2.10 J"l 2.10 J"J 2.40 J"l 3.60 
A"g 2.60 A"g 4.30 A"g 3.80 A"g 2.60 A"g 2.30 Aug 2.20 A"g 2.00 A"g 3.80 
Sep 2.90 Sep 4.40 Sep 3.40 Sep 2.50 sep 2.60 Sep 2.30 Sep 2.80 Sep 3.90 
Oct 2.90 Oct 4.50 Oct 2.90 Oct 2.80 Oct 2.60 Oct 2.00 Oct 3.50 Oct 3.50 
Nov 3.30 Nov 4.50 Nov 3.00 Nov 2.60 Nov 2.60 Nov 1.80 Nov 4.30 Nov 3.40 
Dec 3.80 Dec 4.40 Dec 3.10 Dec 2.50 Dec 2.70 Dec 1.90 Dec 4.10 Dec 3.00 

Source: U.S. Dept of Labor, Bureau of Labor Statistics, Consumer Price Index- AD Urban Consumers, 
Change for 12-Month Period, Bureau of Labor Statistics, 
h!!f!:flwv.w.bls gov/schedulefarchives/cgi nr htm 
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KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Rate of Inflation 
1980-2012 
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Me/Year 
Jan 1980 
Feb 
Mar 
Apr 
May 
Jun 
Jul 
Aug 
Sep 
Oct 
Nov 

Dec 
Jan 1981 

Feb 

Mar 

Apr 

May 

Jun 

Jul 

Aug 

Sep 

Oct 
Nov 

Dec 
Jan 1982 
Feb 

Mar 

Apr 

May 

Jun 

Jul 

Aug 

Sep 

Oct 
Nov 

Dec 
Jan 1983 
Feb 

Mar 

Apr 

May 

Jun 

Jul 

Aug 

Sep 

Oct 
Nov 

Dec 

Source: 

Rate(%) 
12.12 
13.48 
14.33 
13.50 
12.17 
11.87 
12.12 
12.82 
13.29 
13.53 
14.07 

14.48 
14.22 

Me/Year 
Jaii1984 
Feb 
Mar 
Apr 
May 
Jun 
Jul 
Aug 
Sep 
Oct 

Nov 

Dec 
Jan 1985 

14.84 Feb 
14.86 Mar 

15.32 Apr 
15.84 May 
15.27 Jun 
15.87 Jul 
16.33 Aug 

16.89 Sep 
16.76 Oct 
15.50 
1s.n 
16.73 

16.72 

16.07 

15.82 
15.60 
16.18 
16.04 

15.22 

14.56 
13.88 
13.58 
13.55 

13.46 
13.60 
13.28 
13.03 
13.00 

13.17 
13.28 

Nov 

Dec 
Jan 1986 

Feb 

Mar 

Apr 

May 

Jun 

Jul 

Aug 

Sep 

Oct 
Nov 

Dec 
Jan 1987 
Feb 

Mar 

Apr 

May 

Jun 

Jul 

13.50 Aug 

13.35 Sep 
13.19 Oct 
13.33 Nov 

13.48 Dec 

Rate(%) 
13.40 
13.50 
14.03 
14.30 
14.95 
15.16 
14.92 
14.29 
14.04 
13.68 
13.15 
12.96 

12.88 
13.00 

13.66 

13.42 

12.89 
11.91 

11.88 
11.93 
11.95 

11.84 
11.33 
10.82 
10.66 
10.16 

9.33 

9.02 

9.52 
9.51 
9.19 

9.15 

9.42 
9.39 
9.15 
8.96 
8.n 
8.81 
8.75 

9.30 
9.82 
9.87 

10.01 

10.33 
11.00 

11.32 
10.82 
10.99 

Me/Year 
Tari1988 
Feb 
Mar 
Apr 
May 
Jun 
Jul 
Aug 
Sep 
Oct 
Nov 

Dec 
Jan 1989 
Feb 

Mar 

Apr 

May 

Jun 

Jul 

Aug 

Sep 

Oct 
Nov 

Dec 
Jan 1990 

Feb 

Mar 

Apr 

May 

Jun 

Jul 

Aug 

Sep 

Oct 
Nov 

Dec 
Jan 1991 

Feb 

Mar 

Apr 

May 

Jun 

Jul 

Aug 

Sep 

Oct 
Nov 

Dec 

KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Average Yields on Public Utility Bonds 

Rate(%) 
10.75 
10.11 
10.11 
10.53 
10.75 
10.71 
10.96 
11.09 
10.56 
9.92 
9.89 

10.02 

10.02 

Me/Year 
Taii19'92 

Rate(%) 
8.67 
8.n 
8.84 
8.79 
8.72 
8.64 
8.46 
8.34 
8.32 
8.44 

8.53 
8.36 
8.23 

Me/Year 
~ 

Rate(%) 
7.20 
7.37 
7.72 
7.88 
7,99 
8,07 
8.02 
7.84 
8,01 
7.76 
7.48 
7.56 
7.79 

Mo/Year 
Ja'Ti2oOO 

Rate(%) 
8.22 
8.10 
8.14 
8.14 
8.55 
8.22 
8.17 
8.05 
8.16 
8.08 
8.03 
7.79 

7.76 

~ Rate(%) 
Jan 2004 6.23 

Mo/Year 
~ 

Feb 
Mar 
Apr 
May 
Jun 
Jul 
Aug 
Sep 
Oct 
Nov 

Dec 

Jan 1993 
10.02 Feb 

10.16 Mar 

10.14 Apr 

9.92 May 

9.49 Jun 
9,34 Jul 

9.37 Aug 
9.43 Sep 
9,37 Oct 

9.33 
9,31 

9.44 

9.66 

9.75 

9.87 
9,89 

9.69 

9.66 
9,84 

10.01 

9.94 
9.76 
9,57 

9.56 
9.31 
9.39 
9,30 

9.29 
9.44 

9.40 

Nov 

Dec 

Jan 1994 
Feb 

Mar 

Apr 

May 

Jun 

Jul 

Aug 

Sep 
Oct 
Nov 

Dec 

Jan 1995 
Feb 

Mar 

Apr 

May 

Jun 

Jul 

9.16 Aug 

9.03 Sep 
8.99 Oct 
8.93 Nov 

8.76 Dec 

Feb 
Mar 
Apr 
May 
Jun 
Jul 
Aug 
Sep 
Oct 
Nov 

Dec 

Jan 1997 
8.00 Feb 

7.85 Mar 

7.76 Apr 
7.78 May 

7.68 Jun 

7,53 Jul 
7.21 Aug 

7.01 Sep 
6.99 Oct 
7.30 
7.33 

7.31 
7.44 

7,83 

8.20 
8.32 
8.31 
8.47 
8.41 

8.65 
8,88 

9.00 
8,79 

8.n 
8.56 
8.41 
8,30 

7.93 
7.62 
7.73 

7.86 
7.62 

7.48 
7.40 
7.21 

Nov 

Dec 

Jan 1998 

Feb 

Mar 

Apr 

May 

Jun 

Jul 

Aug 

Sep 

Oct 
Nov 

Dec 
Jan 1999 

Feb 

Mar 

Apr 

May 

Jun 

Jul 

Aug 

Sep 

Oct 
Nov 

Dec 

Feb 
Mar 
Apr 
May 
Jun 
Jul 
Aug 
Sep 
Oct 
Nov 

Dec 
Jan 2001 

7.68 · Feb 

7.92 Mar 
8.08 Apr 

7.94 May 
7.n Jun 
7.52 Jul 
7,57 Aug 

7.50 Sep 
7.37 Oct 
7.24 
7,16 

7.03 
7.09 

7.13 

7.12 

7.11 
6.99 
6.99 
6.96 

6.66 
6.88 
6.96 
6.84 
6.87 
7.00 
7.18 

7.16 
7.42 
7.70 

7.66 
7.86 
7.87 

8.02 
7.86 

8.04 

Nov 

Dec 
Jan2002 
Feb 

Mar 

Apr 

May 

Jun 

Jul 

Aug 

Sep 

Oct 
Nov 

Dec 

Jan 2003 
Feb 

Mar 

Apr 

May 

Jun 

Jul 

Aug 

Sep 

Oct 
Nov 

Dec 

Feb 
Mar 
Apr 
May 
Jun 
Jul 
Aug 
Sep 
Oct 
Nov 

Dec 

Jan 2005 
7.69 Feb 
7.59 Mar 

7.81 Apr 
7.88 May 
7.75 Jun 
7.71 Jul 

7.57 Aug 
7.73 Sep 

7.64 Oct 
7.61 
7.86 

7.69 
7.62 

7.83 

7.74 

7.76 
7.67 
7.54 

7.34 
7.23 
7.43 

7.31 
7.20 

7.13 
6.92 
6.80 
6.68 
6.35 
6.21 
6.54 
6.78 
6.58 

6.50 

6.44 
6.36 

Nov 

Dec 
Jan 2006 

Feb 

Mar 

Apr 

May 

June 
July 

Aug 

Sep 

Oct 
Nov 

Dec 

Jan 2007 
Feb 

Mar 

Apr 

May 

June 
July 
Aug 

Sep 

Oct 
Nov 

Dec 

6.17 
6.01 
6.38 
6.68 
6.53 
8.34 
6.18 
6.01 
5.95 

5.97 
5.93 

5.80 

Feb 
Mar 
Apr 
May 
Jun 
Jul 
Aug 
Sep 
Oct 
Nov 

Dec 

Jan 2009 
5.64 Feb 
5.86 Mar 

5.72 Apr 
5.60 May 

5.39 June 

5.50 July 

5.51 Aug 
5.54 Sep 
5.79 Oct 
5.88 
5.83 
5.n 
5.83 

5.98 

6.28 
6.39 
6.39 
6.37 
6.20 

6.03 
6,01 

5.82 
5.83 

5.9£ 
5.91 
5.87 

6.01 
6.03 
8.34 
6.28 

6.28 
6.24 
6.17 

6.04 
6.23 

Nov 

Dec 
Jan 2010 

Feb 

Mar 

Apr 

May 

June 
July 
Aug 

Sep 

Oct 
Nov 

Dec 
Jan 2011 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sep 

Oct 
Nov 

Dec 

Mergent Bond Record (through November 2010); SondsOnline (December 2010 to present) 

Rate(%) 
6,08 
6.28 
8.29 
6.36 
6.38 
6,50 
6.50 
6.48 
6.59 
7.70 

7.80 
6.87 

6.77 
6.72 
6,85 

6.90 
6.83 

6.54 
6.15 

5.80 
5.60 
5.64 
5.71 
5.86 
5.83 
5.94 

5.90 
5.87 

5.59 
5.62 

5.41 
5.10 
5.10 

5.20 
5.45 
5.61 
5.69 
5.82 
5.74 
5.76 
5.57 

5.52 
5.61 
5.26 
5.01 

5.11 

5.00 

4.96 

MolY ear 
Tari'2012 
Feb 
Mar 
Apr 
May 

Rate(%) 
4.97 
4.99 
5.13 
5.05 
4.84 

SCHEDULE 4-1 



KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Average Yields on Thirty-Year U.S. Treasury Bonds 

Mo!Year Rate{%~ Mo!Year Rate{%~ Mo!Year Rate {%l Mo!Year Rate{%l Mo!Year Rate~%~ Mo!Year Rate(%~ Mo!Year Rate{%} MoNear Rate{%~ Mo/Year Rate!%! 
Ja;;1"'9'80 10,60 Jan 1984 11.75 Jan 1988 8.63 Jan 1992 7.58 Jan 1996 6.05 Jan 2000 6.63 Jan 2004 4.99 Jan 2008 4.33 Jan 2012 3.03 
Feb 12.13 Feb 11.95 Feb 8.43 Feb 7.85 Feb 6.24 Feb 6.23 Feb 4.93 Feb 4.52 Feb 3.11 
Mar 12.34 Mar 12.38 Mar 8.63 Mar 7.97 Mar 6.60 Mar 6.05 Mar 4.74 Mar 4.39 Mar 328 
Apr 11.40 Apr 12.65 Apr 8.95 Apr 7.96 Apr 6.79 Apr 5.85 Apr 5.14 Apr 4.44 Apr 3.18 
May 10.36 May 13.43 May 9.23 May 7.89 May 6.93 May 6.15 May 5.42 May 4.60 May 2.93 
Jun 9.81 Jun 13.44 Jun 9.00 Jun 7.84 Jun 7.06 Jun 5.g3 Jun 5.41 Jun 4.69 
Jul 10.24 Jul 13.21 Jul 9.14 Jul 7.60 Jul 7.03 Jul 5.85 Jul 5.22 Jul 4.57 
Aug 1i.OO Aug 12.54 Aug 9.32 Aug 7.39 Aug 6,84 Aug 5.72 Aug 5.06 Aug 4.50 
Sep 11.34 Sep 12.29 Sep 9.06 Sep 7.34 Sep 7,03 Sep 5.83 Sep 4.90 Sep 4.27 
Oct 11.59 Oct 11.98 Oct 8.89 Oct 7.53 Oct 6.81 Oct 5.80 Oct 4.86 Oct 4.17 
Nov 12.37 Nov 11.56 Nov 9.02 Nov 7.61 Nov 6.48 Nov 5.78 Nov 4.89 Nov 4.00 
Dec 12.40 Dec 11.52 Dec 9.01 Dec 7.44 Dec 6.55 Dec 5.49 Dec 4.86 Dec 2.87 
Jan 1981 12.14 Jan 1985 11.45 Jan 1989 8.93 Jan 1993 7.34 Jan 1997 6.83 Jan 2001 5.54 Jan 2005 4.73 Jan 2009 3.13 
Feb 12.80 Feb 11.47 Feb 9.01 Feb 7.09 Feb 6.69 Feb 5.45 Feb 4.55 Feb 3,59 
Mar 12.69 Mar 11.81 Mar 9.17 Mar 6.82 Mar 6.93 Mar 5.34 Mar 4.78 Mar 3.64 
Apr 13.20 Apr 11.47 Apr g_o3 Apr 6.85 Apr 7.og Apr 5.65 Apr 4.65 Apr 3,76 
May 13.60 May 11.05 May 8.83 May 6.92 May 6.94 May 5.78 May 4.49 May 4.23 
Jun 12.96 Jun 10.44 Jun 8.27 Jun 6.81 Jun 6.n Jun 5,67 Jun 4.29 Jun 4.52 
Jul 13.59 Jul 10.50 Jul 8.08 Jul 6.63 Jul 6.51 Jul 5.61 Jul 4.41 July 4.41 
Aug 14.17 Aug 10.56 Aug 8.12 Aug 6.32 Aug 6.58 Aug 5.48 Aug 4.46 Aug 4.37 
Sep 14.67 Sep 10.61 Sep 8.15 Sep 6.00 Sep 6.50 Sep 5.48 Sep 4.47 Sep 4.19 
Oct 14.68 Oct 10.50 Oct 8.00 Oct 5.94 Oct 6.33 Oct 5.32 Oct 4.67 Oct 4.19 
Nov 13.35 Nov 10.06 Nov 7.90 Nov 6.21 Nov 6.11 Nov 5.12 Nov 4.73 Nov 4.31 
Dec 13.45 Dec 9.54 Dec 7.90 Dec 6.25 Dec 5.99 Dec 5.48 Dec 4.66 Dec 4.49 
Jan 1982 14.22 Jan 1986 9.40 Jan 1990 8.26 Jan 1994 6.29 Jan 1998 5.81 Jan 2002 5.44 Jan 2006 4.59 Jan 2010 4,60 
Feb 14.22 Feb 8.93 Feb 8,50 Feb 6.49 Feb 5.89 Feb 5.39 Feb 4.58 Feb 4.62 
Mar 13.53 Mar 7.96 Mar 8.56 Mar 6.91 Mar 5.95 Mar 5.71 Mar 4.73 Mar 4.64 
Apr 13.37 Apr 7.39 Apr 8,76 Apr 7.27 Apr 5.92 Apr 5.67 Apr 5.06 Apr 4.69 
May 13.24 May 7.52 May 8.73 May 7.41 May 5,93 May 5.84 May 5.20 May 4.29 
Jun 13.92 Jun 7.57 Jun 8.46 Jun 7.40 Jun 5.70 Jun 5.52 Jun 5.16 Jun 4.13 
Jul 13.55 Jul 7.27 Jul 8.50 Jul 7.58 Jul 5.68 Jul 5.38 July 5.13 July 3_gg 
Aug 12.77 Aug 7.33 Aug 8.86 Aug 7.49 Aug 5.54 Aug 5.08 Aug 5.00 Aug 3.80 
Sep 12.07 Sep 7.62 Sep 9.03 Sep 7.71 Sep 5.20 Sep 4.76 Sep 4.85 Sep 3.77 
Oct 11.17 Oct 7.70 Oct 8.86 Oct 7.94 Oct 5,01 Oct 4.93 Oct 4.85 Oct 3.87 
Nov 10.54 Nov 7.52 Nov 8.54 Nov 8.08 Nov 5.25 Nov 4.95 Nov 4,69 Nov 4.19 
Dec 10.54 Dec 7.37 Dec 8.24 Dec 7.87 Dec 5.06 Dec 4.92 Dec 4.68 Dec 4.42 
Jan 1983 10.63 Jan 1987 7.39 Jan 1991 8.27 Jan 1995 7,85 Jan 1999 5.16 Jan 2003 4.94 Jan 2007 4,85 Jan 2011 4.52 
Feb 10.88 Feb 7,54 Feb 8.03 Feb 7.61 Feb 5.37 Feb 4.81 Feb 4.82 Feb 4.65 
Mar 10.63 Mar 7.55 Mar 8.29 Mar 7.45 Mar 5.58 Mar 4.80 Mar 4.72 Mar 4.51 
Apr 10.48 Apr 8.25 Apr 8.21 Apr 7.36 Apr 5.55 Apr 4.90 Apr 4.86 Apr 4.50 
May 10.53 May 8.78 May 8.27 May 6.95 May 5.81 May 4,53 May 4.90 May 4.29 
Jun 10.93 Jun 8.57 Jun 8.47 Jun 6.57 Jun 6.04 Jun 4.37 Jun 5.20 Jun 4.23 
Jul 11.40 Jul 8.64 Jul 8.45 Jul 6.72 Jul s.g8 Jul 4.g3 July 5.11 Jul 4.27 
Aug 11.82 Aug 8,97 Aug 8.14 Aug 6.88 Aug 6.07 Aug 5.30 Aug 4.93 Aug 3.65 
Sep 11.63 Sep 9.59 Sep 7.95 Sep 6.55 Sep 6.07 Sep 5.14 Sep 4.79 Sep 3.18 
Oct 11.58 Oct 9.61 Oct 7.93 Oct 6.37 Oct 6.26 Oct 5.16 Oct 4.n Oct 3.13 
Nov 11.75 Nov 8.95 Nov 7.92 Nov 6.26 NOV 6.15 Nov 5.13 Nov 4.52 Nov 3.02 
Dec 11.88 Dec 9.12 Dec 7.70 Dec 6.06 Dec 6.35 Dec 5,08 Dec 4.53 Dec 2.98 

Sources: 
en htte·l!finance.~ahoo.com/glhQ?s-"TYX 
~ http://rese_ar_c:l).s_tlou isfed_._9fQ/fred2/data/GS30. txt 
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KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Average Yields on Mergent's Public Utility Bonds and 
Thirty-Year U.S. Treasury Bonds (1980- 2012) 
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KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Monthly Spreads Between Yields on Mergent's Public Utility Bonds and 
Thirty-Year U.S. Treasury Bonds (1980- 2012) 

--- --- ----··-·····----

High Spread 4.00 
Low Spread 0.80 

Average 
1.55% 

--------~- - ·--~------- ----------------
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KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Moody's Baa Corporate 
Bond Yields 
1919-2012 

, 
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Source: St Louis Federal Reserve Website: http://stlouisfed.org SCHEDULE 4-5 
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KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

nvestment "Grade and Non-Investment 
Grade Yields 

20~-----------------------
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-Non·investment Grade Yields 
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KCP&L Greater Missouri Operations Company 
Great Plains Energy,lnc. 
Case No. ER-2012-0175 

Spread Between Investment Grade 
and Non-Investment Grade Yields 
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I 

14 +------------------------------------------------------------- . ··--·- -------··· ·-· ----------- ····-·--·-------------·-···-· ... ·-·- ------- --·------------------ ··----···------------------------··-··-··---- ·-· ··-·- -- --- ----- ----------------

12f·------·-··-·------··---·--------·······-·-····-------·--·--------------------------··-··-

w +---·---------------------------·------------------······---------·--··- ------···-----·--··-·---------------------·· --------·-1 

•t------------------------------~ 

2 I v~~'-1~---------------------------------------

o~~~---~---~~~--------------~~---~-------------------------------------~~~--------------------~---~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
~~~~if~~~~ S ~ ~ ~M ~ ~ W ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ W ~ ~ ~¥ S ~ ~ S ~ ~ S W 
~~?~~~~~~J~·~~~~~~~~~~~~~~~~~~~~~~~~~~~-~~~~~~~~ 
$$$$$$$$~~~~#########~~~###########$######~~~~~ 

l 
m 
c 
c 
r m 
A 
~ 

--spread 

--Average 

SCHEDULE 4-7 



C/) 

KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Historical Consolidated Capital Structures for Great Plains Energy 

Capital Components 2007 

Common Equity $1,567.9 
Preferred Stock 3.9 
Long-Term Debt 1,103.2. 
Short-Term Debt 407.8 

Total $3,082.8 

Capital Components 2007 

Common Equity 50.86% 
Preferred Stock 0.13% 
Long-Term Debt 35.79% 
Short-Term Debt 13.23% 

Total 100.00% 

Sources: 
Great Plains Energy's SEC 10-K for 12/31/2007. 
Great Plains Energy's SEC 10-K for 12/31/2009. 
Great Plains Energy's SEC 10-K for 12/31/2011. 

(Millions of Dollars) 

2008 2009 2010 

$2,551.6 $2,793.7 $2,887.1 
3.9 3.9 3.9 

2,627.3. 3,214.3. 3,428.4. 
584.2 438.6 368.0 

$5,767.0 $6,450.5 $6,687.4 

2008 2009 .2010 

44.24% 43.31% 43.17% 
0.07% 0.06% 0.06% 

45.56% 49.83% 51.27% 
10.13% 6.80% 5.50% 

100.00% 100.00% 100.00% 

~ Note: *Includes current maturtties of long-term debt. 
m 
0 
c: 
r m 

"' 

2011 

$2,960.9 
3.9 

3,543.7. 
384.0 

$6,892.5 

2011 5-Year Average 

42.96% 44.91% 
0.06% 0.07% 

51.41% 46.77% 
5.57% 8.25% 

100.00% 100.00% 

SCHEDULE 5 



KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Capital Structure as of June 30, 2012 
Great Plains Energy 

($in OOO's) 

Dollar 
Capital Component Amount 

Common Stock Equity $ 3,290,582 
Preferred Stock $ 39,000 
Long-Term Debt $ 3,020,461 
Short-Term Debt $ 

Total Capitalization $ 6,350,043 

Source: KCPL Updated Response to Staff Data Request No. 0251. 

Percentage 
of Capital 

51.82% 
0.61% 

47.57% 
0.00% 

100.00% 

SCHEDULE 6-1 



KCP&L Greater Missouri Operations Company 

KANSAS CITY POWER & LIGHT COMPANY, GREAT PlAINS ENERGY and GMO 
Welgll!ed Average Cost (If Long-TErm Debt Capital 
Juna 30, 2012 {Atluals) ,,, 

~I ,,, 
lntti<ll Oate~;~f Oa!e or 

Uoo Issue 
KANSAS CITY POWER & LIGHT ONLY 

OJfeM Off~ri!"JQ Maturitt 

PledQ!d General Mort51al!:e Bonds 
ElRR 1992 Series $31.000.000 SllS/1992 mmm 

' IJIATES Series 1993-A $40.000,000 1217/!Wl IV1120Zl 
3 1.1A.TES Series 11¥.13-B $39,460,000 1217/1993 1V11202l 
4 EIRR La C~-gne 2005 Sarias- 4.05';0 C<lupor $13.2e2.500 2!23/1~4 311/2015 

' EIRR La Cygne 2005 Series -4.65% Coup or $21,(140.000 2.'23119~4 91112035 

' MorJgagesonds serres 2009A- 7.15% (1) $400.000.000 312412009 312412019 

Unsecured Notes 

' Senior Noles Due 2017- 5.85% Coupon (1) $250.000,000 >'30!200) 611512017 

' S~n.'orNotas Due 2(!3-5- 6.05~0 Coupcn (2) $250,000.000 1111712005 1111512035 
10 S~nlor Notes Due 2018 • 6.375% Cou)XIn (I) $350.000.000 3.W200S 31112018 
11 Sen.'or Noles Oi.!e 2041 - 5.30'1, Coup.on (2) $400.000.000 9:"2012011 10!1120~1 

Environmental Improvement Revenue Refunding Bonds 
11 2005 Sen.os Due 2035-4.65% Coupon $50.000.000 S!ltOS 91112035 

" 2007 Series A·1 Due 2035 $63.250.000 9.'19107 9!112035 

" 2007 Series A·2 Due 2035 $10.000.000 S!\9."1)7 S/1/2035 
14 2007 Sarias B Due 2(135 $73.250.000 9119107 9i112035 

" 2008 Series Oua 2038 $23.400.001) "'""' 5/112038 

Other Long.Terrn Debt 

" Unamortized Oisrounl on SenlorNotes 

" LOSS!(Galn) on Reacql.lited Debt 

" Weigll!ed Cost of lllter~st Rate Management Products 

" MTFC 45 HWY Bridge financing $.201,000 911/09 9/1/18 
20 Tax-exemt Bonds Repurchasod (Ene Items 3. 12. 13) 

" Total KCP&L Long-Term Debt Capital 

" KCP&L Weighted Avg. Cost or Long-Term Debt Capllal 

GMOONLY 

Pl<)dged General Mortgage Bonds 

' SJlP flrst Mortgage Bonds· '3.44% 522.50CI,OO.O 211191 211121 

Unseeured Noles 
2 Senior Notes Due 2021- tl..27'h Cou!)'Jn $131.750.000 3131199 11115121 
3 MIXI'Um Term Notes Due 2013 • 7.16% cou~ $'1.000.000 11130·'93 1140113 
4 Med.•un Telm No~es Due 2023· 7.33% CouJ $3.000,000 11130;93 11130JI3 

' Medium Term tlotes Due 202l-7.17% Cou1 $7.()0(),000 12.'6t9l IV\123 

Envltonmentillm2rovement Revenue Refunding Bonds 
Wamego 19% Series· Auction Rate plus LC $7.300.000 3!1/W :l/1126 

' SJtp EIERA lkll\ds • 5.85':< $5.600.000 ~ .. , 211113 

' S>bley 19?3 SeMs ·Auction Rate plus LOC $5.001l.OOO """ 5!1128 

Unamortized Discoun! on Seni-or Notes 

" Lossi(Gaini on Reacquired Debt 

" Weighted cos\ af!r~~rest Rate ManagemM! ProdLICts 

" Total GMO Long-Term Debt Capfta\ 

" GMO Weighted Avg. Cost of Long-Term Debt Capital 

GREAT PLAINS ENERGY ONLY 

Unsecured Notes 

' SeniwNotes Due 21:117 • 6.875% Coupon (I) $100.000,000 W20mJI)) 9!15i2017 
2 Senior Notes Ove 2013- 2.75% COU!)'Jn {3) $250.000.000 8!1312010 8115/2013 
3 Sen!or Noles Due 2021-4.85% Coupon (1) $350.000,000 5!16.12011 61112021 
4 Senlor Noles Due 2022-5.292% Coupon $287.500,000 3/IS/2012 611512022 

OtlwrLong·Term D-ebt 
Unamonized Disrounton Sen1or Noles 
UnamonizEd Pr~mium on Ser.l~>~ rkttes 

' Weighted Cos\ of lrlleres1 Rate Managem~nt Prodvcts 

' Tolal GPE Only Long·Terrn Debt Capital 

GPE Only Weighted Avg, Cou of Lor\g-Term Debt Capf!al 

GREAT PLAINS ENERGY, KANSAS CITY POWER & LIGHT aM GMO 

Tolal GPE, KCP&L and OMO Long·Teml Debt Capital 

2 OPE, KCP&L and GMO Weighted Avg. Cost ofLong·Teml D-ebt Capital 

(I} ~rises asscei~tedwith the Senlor Notes ere being amortized over a 10year pllliod. 
(2) Expenses associatedwilh the Sen!or Notes are being amortized over a 30 year period. 
(3) Expenses euodatedy,i!h the Sen'orN,;!ss are belng amortized ovH a 3 year period. 

Great Plains Energy, Inc. 
Case No. ER-2012.0175 

« ,,, " O~counls& 
Pricet(l Urrderwrile's )ssuar\C6 
Pubfie Comml$sklns &peFISe 

$39.480,()00 

S400.ooo.ooo $3.032.000 $1,423.316 

$250.000,000 $2.045.000 $218.900 
$250,000,000 $3.692,500 $255.809 
$350.000.000 $2.275.001) $291,730 
$400.000.000 $8,0$8.000 $376.569 

$H.250,000 
$111.000.000 

June 30, 2012 (Acwats) 

June 30,2012 {Acluals) 

$22.500.000 $664,653 

$131,750.000 53.591,143 
$'1.000.000 $4S0.738 
S3.0GO.OOO $163.600 
$7.000.000 $382.259 

S7.300.00CI $422,982 
$5.600.000 $913.638 
55.000.000 $111.563 

June ~0, 2012(Actuals) 

June ~0, 2012(Actuals) 

$100.000.000 $1,166.000 $87,098 
$250.001).0011 $1.240.000 $234,095 
5350.000.000 $2,611.000 $375,976 
$287.500.000 ($4,716.IJO.l) $708,292 

.Juna 30, 2012 (Actualsj 

June 30, 2012(Actuals) 

June 30, 2M2 (Actuals) 

June ~0, 2012 {Actuals) 

G;\GPE 2012 rate cases \Direct· Cos\ of SeNice • Workpapers\GMO\Munay-HC'{GMO Olrect Sd!edu!es·ER·2012·0175 • HC.Jds}'NCL TO 6-30-12 • He 

"' 
,,, 0 Ol 

Long-term Annual CosT 
NetPrt~eeeds Cost to OebtCap~al oflong-te,m 
toComp~ny Company Oi.Mtand:!"JQ OebtCap~al 

5.6M% $31.000.000 $!,762_6&0 
5.4M% $40,000,000 $2,187.200 

$39.480,000 0.331% $39AW.OOO $130.879 
4.254% $13.9$2.000 $5'14.794 
4.731% $21.940.000 $1.037.981 

$395.544.684 7.309% $.400.000.000 $29.235.757 

$247.736,094 5.972% $250.000.000 $14,923.940 
$24&,051,891 6.166% $250,000,001) $15,415,411 
$347,433.270 6.476% $350.000.000 S22M5,162 
$393.55$.431 5.409% $400,000.000 $21.936.650 

4.747% $50.000.000 $2,373.SOO 
$63.250,001) 0.331% $63.251).000 $209,3511 
$10,000,000 0.331% $10.000.000 $33.10(1 

5.572% $73.250,000 $4.081.219 
4.931)% $23,400.000 $1,153.5a<i 

(4.170.079) 
456.996 

$8,535.948 
5.151)% $2.920.S57 $150,429 

j$112,730.000) {$373.1361 

$1,902,322,878 $128,216,256 

8.635% 

$21.&35.347 9.745% $10.125.000 $9&5.729 

$128,156.657 6.547% $$0,850.000 $e.9t0.!56 
$$ . .509.2$2 7.8%\'o .sa.ooo.ooo $481.~21 

$2,83&.3!14 7.803% $3,000.000 $234.095 
$6.617,741 7.836% $7.000.000 $534.536 

$9.1177.018 2.568% $7.300.000 $187.479 
$4.686.162 7.519% $5.600.000 $421.006 
$4.88$.437 2.385% ss.ooo.ooo $119..254 

44,404 

$124,875,000 $9,899,839 

7.928% 

$98,746.g(l2 7.052% $100.000.000 $7,051,752 
$248.525,905 2.21)4% $250.000.000 $5.510.492 
$347.013.024 4.tml% $350.000,000 $16,829,754 
$291.507,712 4.079% $287.500.000 $11,726.686 

($608.478) 
.$6.371.625 

$\145449'1 

$g93,2$3,143 $52,573,183 

5.293~. 

$3,020,451,026 $1U,U9,077 

&.2-47~. 
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KCP&L Greater MJQOurl Operations Company 
Groat Plains En01'1Jy, Inc. 
case No. ER-2012-0175 

Criterill. for Sclutlnc CDmpal"llble Electric Utility Comp:mie~ 
(fi) (7) {ll) 

IO..Year 
Value Line 
Historic:d 

Avaibble 
No 

No Reduced 
Dividend 

""" 

Projected Gtowth 
A\·.ai!able Crom 

:md Reutern 

(9) 

At Least 
lnvcstnlent 
GmdeS&P 

Credit R.atinr; 

(10) 

S&P 
E.xcellent 

Profile 

(II) 

"""' 

(12) 

No 

Annotll\eed 

Acquisition 

(13) 

C'omparnblc 
C=,..., 
Criteria 

ADiut E!w:'t:f~~:.,., '.',;";:•':'.' ;'/ ·}'.';,;l)NT: ,.·r;;;r; ··Va:; :,-, .-,-I•.,Yes:'-·~;:,.;_;.J..: ·.;,~c->Yd-f: .. · :··></ -~'~ · :.·,.!;.1•; '.-•nYC$ • .(·.,-•.:•' •<>• ,,yes_,,,_, >'J· ...,.".-'"'-1:,.:,-.y~, -:;, .-~ '·r"" ,,.."Y«-h ''.-,.·;,._ .. ;:· .· , .. ,ye£~.~- ::-· · »·o-i"" ··Y•·;· :.."• "·;1<>-:Yes<:-' ;;.' 
Ail:tf!r.-~-Power··-: · ·,,,c. '1\! •f'-,J.EP; l'-." . •····~ ... \'-e~~··" ""''' <I:Yelll" ,-,'-¥d .-::- ---~· ,T,; YH·" 

AmerenCo AEE y., y., y., y., 
Avi:nnCo AVA y., y., No 
Blnclr.Hil!s BKH y., No 
Cen. Vcnnont Pub. Sen·. cv y., y., y., y., 
CenterPoint Ene CNP y,. No 
CHB> ·Grou CHG y,. v .. No 
Ckco·Corp: , · . ·--,.;-~;~ ~~~ ;, .--.cNJ:,:_-:, :_· "_.,,. .-Yes - .,-":. ~ :Y~"-:•. ~-~·, ~~ · ·ves: ,.,; Y~:-

CMSE ·Co CMS y., y., No 
Consol. Edison ED y., y., No 
Dominion Resources D v .. No 
DTE Ene DTE y., Yes No 
DukeEne DUK y., No 
Edison lnt'l ElX y,. y., y., v .. 
EI P:!SO Electric EE y,. y~ y,. v .. 
Em ire Dist Elec. EDE y,. y,. Ye& v .. 
Enter •Co ETR y,. y., v .. y., 
ExelonCo EXC y~ No 
FirstEnc Co FE y., No 
Foni~ Inc. FTS.TO y,. NA 
G't.PblnJEI:M!M' -:·~· -7· .. ~,-, ":''OGXP'' .• ,.,,_,. :ves ':Yes· '".,' "Yes·::.: ·" ·•• v .. 
Hnwniian Ele<:. HE y., No 
IDACORP~lDC.. '· · ~,,.;.., .-: -~mA.,:·J·' Ya Yo· .1: ;y~·· 

""" '"" TEG v~ y., No 
rrc Holdin s ITC v .. NA 
MGEEner MGEE y~ No 
NextEmEner FPL v .. No 
Northcnst Utilities NU y., Yo• y~ 

NonhWestcm Cc NWE y., y., y., 
NSTAR NST v .. y., NA 
NVB> In<. NVE y., y., y,. 
OGEEne OGE y., No 
OtterTail Co OITR Y~ No ,, Holdin POM Y~ No 
PG&ECo PCG Y~ y., y~ 

PllllladltWtstC:ropit:ll·,·· '"~:'~--~:-- ''":<FNW'•' J:;; ',':·Yet'l-·':-·,.• "-'.Yes·" "c:.Yd; 

PNMResourees PNM y~ y., y., 
Portland Genem! POR y., y., y., 
PPLCo PPL y., No 
Pro '""' PGN y., y., y., 
Public Sen-·. En "" PEG y., No 
,SCANACo SCG y., No 
So:m rn En SRE y., No 
:soutbem.Co.'· I "SO' ~,,_ ':~.~u- .-__:,_ .ves-.:. .. :Vtf.. 
TECOEn TE y~ y., No 
U1LHoldin UIL v .. y., No 
UniSource Ene UNS y., y~ y~ 

UNITILCo IITL y,. y., No 
Vcetren.Co we y~ y., No 
Westar.En«p' .. ·;' --,., r--.·:;...,WR' ·.-,1·,~, ... '· ·vu·· · ... .. ,,,,, ·,.·.va · 
Wilnlin on C illtl ~I WCM!AT v~ NA 
-WiscominEm .;; .-.~·-''-:1;·_-"'\VEC.' '•' '·I_•'' •.:Yes-., .:,Yu<; .--. ,· .. ;.,·::.:vu--
Xr:d.E~~r 

··~ 
·XEL··· Va • Yerr': Ya 

Sour<:es: Columns I, 1, 3, 6. 7, 8 :md II =The Value Line ln\'estment Sul'.·er: Ratings & Reports. 

Notes·. 

<blumn 4"' Edison Eleetrie Institute 1011 Finllttci~l Review 
<blumn 5 = M:l)' 2012 AUS Utility Reports nnd Comprulies' !UK$ 1111d 10~. 
Cblumn & ~Reutern.comon Mm·l, 2012. 
Cblumns 9 1111d !0 = S&P RatinCsoireet 

1. No di,~dends per share. 

NA"' Not nnUiab!e. 

v .. 

y., 
No 

y., 

y., 
. \"->• .Ye~·; 

y., 
No 

y., 

v .. 

Y~ 

··,,vu 

·'·Yu ...• ". ~ · .... 

.~;_::'·YIP$ •.. '-·:-:.!Yd·'··;:, • ·: ~~~·-· · · ·i·,'::Vd ~--· ·ye•' · "<Ves:-.,;-~:.··.- ':·-•. · .. "; Yel(' :>"-'·~.-- f ,:yd:· '<Y' 
y., Yo y., No 

y., No 

. Yt~ - ~ ·.-ves :.c:yes.:' y,. ·-ve.~·-·.· · ':,:·.~.;..Yes.·-,- ,, :yes.-.:,,,' 

y., y~ y., No 

Nol. 

No 
y., y,. y., No 

·ve~~· · •···:Yes'' ,, .. ,.., v .. yeg., ;• '1·','' 'Y~t~~· Yes'r-· I<Yl!S_:" •··• 

-.Yes ··-·YeS·:" , -Yti"•·' ' y~,,; y., •YB·:' •Yei, .,,.,, 

y., YC$ v .. y., y~ No 

y., y., No 

y., v .. y., No 
···. Ydl- .. . '.~ Ye~F' · 1-.i q-,;. Yu::~- ·:·-",Yea:--· -:~:1'· "Y.e;s.~., .... -. "'., .. ,.;Yet· ',-,·-':'lti,Ye;J ;.-_.,;' 

y~ y., No 

y., y., y., y., y., No 

·:Yes'· ·l' Yes· yg-· ... ·Ya:·,;l .. ·-.-~:···Yea '0";· ' l' ~" ·'YtJ<-'' 

Yo. y~ NA 

... .Yes-' iVa.··- ··'"Yet- YM· ,::, '"¥~·"·., ... , ... , ··· --·;· Yt:~:. <:·r. 

:eYes ,,·,.-,,· ·rYes' ·.·.~ -- .. ;y"' -~-:.·Yes I ,yeJ.-., ,:~, ... yft,'· ' .~--; ' . .Yet'--· 
vres·, Yu ·Yes·• ,·,:·Y"" YH .... :·ve~ 
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Number 
1 
2 
3 
4 
5 
6 
7 
8 
9 
10 

Ticker 
Symbol 

LNT 
AEP 
CNL 
GXP 
IDA 

PNW 
so 
WR 

WEC 
XEL 

KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Comparable Electrical Utility Companies 
for Union Electric Company d/b/a Ameren Missouri 

Company Name 
Alliant Energy 
American Electric Power 
Cleco Corp. 
Great Plains Energy 
IDACORP, Inc. 
Pinnacle West Capital 
Southern Company 
Westar Energy, Inc. 
Wisconsin Energy 
Xcel Energy 

KCP&L Greater Missouri Operations Company 

S&P 
Corporate 

Credit 
Rating 
BBB+ 
BBB 
BBB 
BBB 
BBB 
BBB 

A 
BBB 
A-
A-

Average BBB+ 

BBB 
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KCP&L Greater Missouri Operations Company· 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Ten-Year Dividends Per Share, Earnings Per Share & Book Value Per Share Growth Rates 
for the Comparable Electric Utility Companies 

----------- 10-Year Annual Compound Growth Rates ------

Company Name EPS DPS BVPS 
Alliant Energy 2.00% -3.00% 0.50% 

American Electric Power 2.50% -3.50% 1.00% 

Cleco Corp. 4.50% 1.00% 7.50% 

Great Plains Energy -2.50% -6.50% 4.50% 

IDACORP, Inc. -0.50% -4.50% 3.50% 

Pinnacle West Capital -0.20% 4.00% 2.00% 

Southern Company 2.00% 2.50% 2.50% 

Westar Energy, Inc. 0.00% -4.50% -3.00% 

Wisconsin Energy 9.00% 3.00% 6.50% 

Xcel Energy -1.00% -4.00% 0.00% 
Average 1.58"/o -1.55% 2.50% 

Source: The Value Line Investment Survey: Ratings & Reports, February 24, March 23, and May 4, 2012. 

Average of 
10 Year 
Annual 

Compound 
Growth Rates 

-0.17% 

0.00% 

4.33% 

-1.50% 

-0.50% 

1.93% 

2.33% 

-2.50% 

6.17% 

-1.67% 
0.84% 
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KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Five-Year Dividends Per Share, Earnings Per Share & Book Value Per Share Growth Rates 
for the Comparable Electric Utility Companies 

-------------- 5-Year Annual Compound Growth Rates -------------

Company Name EPS DPS BVPS 
Alliant Energy 5.00% 8.00% 3.50% 

American Electric Power 2.00% 2.00% 5.00% 

Cleco Corp. 7.50% 0.50% 11.00% 

Great Plains Energy -9.50% -13.00% 5.50% 

IDACORP, Inc. 8.50% 0.00% 5.00% 

Pinnacle West Capital 1.00% 1.50% 0.00% 

Southern Company 2.50% 4.00% 5.50% 

Westar Energy, Inc. 1.00% 7.00% 6.00% 

Wisconsin Energy 10.00% 14.00% 7.00% 

Xcel Energy 4.50% 3.50% 4.50% 
Average 3.25% 2.75% 5.30% 

Source: The Value Line Investment Survey: Ratings & Reports, February 24, March 23, and May 4, 2012. 

Average of 
5 Year 
Annual 

Compound 
Growth Rates 

5.50% 

3.00% 
6.33% 
-5.67% 

4.50% 

0.83% 
4.00% 

4.67% 
10.33% 

4.17% 
3.77% 
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KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Five-Year Projected Dividends Per Share, Earnings Per Share & Book Value Per Share Growth Rates 
for the Comparable Electric Utility Companies 

5-Year Projected Compound Growth Rates ---------------
Average of 

5-Year 
Annual 

Compound 
Company Name EPS DPS BVPS Growth Rates 
Alliant Energy 6.50% 5.50% 3.00% 5.00% 

American Electric Power 4.00% 3.50% 5.00% 4.17% 
Cleco Corp. 8.00% 9.50% 6.50% 8.00% 

Great Plains Energy 5.50% 5.00% 2.00% 4.17% 
IDACORP, Inc. 3.00% 8.00% 5.50% 5.50% 
Pinnacle West Capital 5.00% 2.50% 3.50% 3.67% 
Southern Company 5.00% 4.00% 5.50% 4.83% 
Westar Energy, Inc. 650% 3.00% 4.00% 4.50% 
Wisconsin Energy 6.50% 13.50% 3.50% 7.83% 

Xcel Energy 6.00% 5.00% 4.50% 5.17% 
Average 5.60% 5.95% 4.30% 5.28% 

Source: The Value Line Investment Survey: Ratings & Reports, February 24, March 23, and May 4, 2012. 
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KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Historical and Projected Growth Rates 
for the Comparable Electric Utility Companies 

(!) (2) (3) (4) (5) (6) 
Historical Historical Projected 

10-Year 5-Year 5-Year Projected 
Compound Compound Compound 5-Year Projected Average 

Growth Rates Growth Rates Growth Rates EPS Growth 3-5 Year Projected 
(DPS, EPS and (DPS, EPS and (DPS, EPS and Reuters EPS Growth BPS Growth 

Company Name BVPS) BVPS) BVPS) (Mean) Value Line Growth 
Alliant Energy -0.17% 5.50% 5.00% 5.75% 6.50% 6.13% 
American Electric Power 0.00% 3.000/o 4.17% 3.90% 4.00% 3.95% 
Cleco Corp. 4.33% 6.33% 8.00% 3.00% 8.00% 5.50% 
Great Plains Energy -1.50% -5.67% 4.17% 5.22% 5.50% 5.36% 
"IDACORP, Inc. -0.50% 4.50% 5.50% 4.50% 3.00% 3.75% 
Pinnacle West Capital 1.93% 0.83% 3.67% 5.76% 5.00% 5.38% 
Southern Company 2.33% 4.00% 4.83% 5.54% 5.00% 5.27% 
W estar Energy, Inc. -2.50% 4.67% 4.50% 6.28% 6.50% 6.39% 
Wisconsin Energy 6.17% 10.33% 7.83% 6.96% 6.50% 6.73% 
Xcel Energy -1.67% 4.17% 5.17% 5.08% 6.00% 5.54% 

Average 0.84% 3.77% 5.28% 5.20% 5.60% 5.40% 

Proposed Range of Growth for Com parables: 5.00%-5.50% 

Column 6 ; [ ( Column 4 + Column 5 ) /2] 

Sources: Column 1 ; Schedule 9-1. 

Column 2 ; Schedule 9-2. 

Column 3; Schedule 9-3. 

Column 4; Reuters.com on May 1, 2012. 

Column 5; The Value Line Investment Survey: Ratings & Reports. February 24, March 23, and May 4, 2012. 
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Company Name 
Alliant Energy 
American Electric Power 
Cleco Corp. 
Great Plains Energy 
IDA CORP, Inc. 
Pinnacle West Capital 
Southern Company 
Westar Energy. Inc. 
Wisconsin Energy 
Xcel Energy 

Notes: 

KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Average High I Low Stock Price for March 2012 through May 2012 
for the Comparable Electric Utility Companies 

(I) (2) (3) (4) (5) (6) 

-March 2012 ·- -April 2012 -- --May 2012-

High Low High Low High Low 
Stock Stock Stock Stock Stock Stock 
Price Price Price Price Price Price 
43.76 42.10 45.38 42.00 45.67 43.00 
39.22 37.46 38.95 36.97 39.07 37.43 
39.96 37.97 40.93 38.16 41.29 39.46 
20.37 19.45 20.50 19.47 20.50 19.56 
41.57 39.66 41.55 39.00 41.03 38.17 
48.22 46.15 48.56 45.95 49.59 47.41 
45.50 43.71 46.00 44.22 46.30 44.95 
28.19 27.12 28.74 26.80 28.96 27.35 
35.35 33.72 36.84 34.54 37.97 36.14 
27.25 25.92 27.13 25.89 28.12 26.75 

Column 7 ~ [ (Column I +Column 2 +Column 3 +Column 4 +Column 5 +Column 6) I 6 ]. 

Source: http://finance.yahoo.com 

(7) 

Average 
High/Low 

Stock 
Price 

(03/12 - 05/12) 
43.65 
38.18 
39.63 
19.98 
40.16 
47.65 
45.11 
27.86 
35.76 
26.84 
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KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Constant-Growth Discounted Cash Flow (DCF) Estimated Costs of Common Equity 
for the Comparable Electric Utility Companies 

(I) (2) (3) 

Average 
Expected High/Low Projected 
Annual Stock Dividend 

Company Name Dividend Price Yield 
Alliant Energy $1.84 $43.652 4.22% 
American Electric Power $1.93 $38.183 5.04% 
Cleco Corp. $1.29 $39.628 3.25% 
Great Plains Energy $0.87 $19.975 4.35% 
IDACORP, Inc. $1.35 $40.163 3.37% 
Pinnacle West Capital $2.13 $47.647 4.48% 
Southern Company $1.97 $45.113 4.37% 
Westar Energy, Inc. $1.34 $27.860 4.80% 
Wisconsin Energy $1.27 $35.760 3.54% 
Xcel Energy $1.08 $26.843 4.03% 

Average 4.14% 

Proposed Dividend Yield: 4.10% 

Proposed Range of Growth: 5.00% - 5.50% 

Estimated Proxy Cost of Common Equity: 9.10-9.60% 

Notes: Column I =Estimated Dividend Declared per share represents a weighted average of Value Line 
projected dividends for 2012 and 2013. 

Column 3 = ( Column I I Column 2 ). 

Sources: Column I =The Value Line Investment Survey: Ratings & Reports, February 24, March 23, 
and May4, 2012. 

Column 2 = Schedule I 0. 
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KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Multiple-Stage Discounted Cash Flow (DCF) Estimated Costs of Common Equity 
for the Comparable Electric Utility Companies 

(I) (2) (3) (4) (5) (6) (7) (8) 

Annualized Growth Growth Growth 

Quarterly Years Years in 

Company Name Dividend 1-5 6 7 8 9 10 Perpetuity 

Alliant Energy $1.80 6.13% 5.60% 5.08% 4.56% 4.04% 3.52% 3.00% 
American Electric Power $1.88 3.95% 3.79% 3.63% 3.48% 3.32% 3.16% 3.00% 
Cleco Corp. $1.25 5.50% 5.08% 4.67% 4.25% 3.83% 3.42% 3.00% 
Great Plains Energy $0.85 5.36% 4.97% 4.57% 4.18% 3.79% 3.39% 3.00% 
IDACORP, Inc. $1.32 3.75% 3.63% 3.50% 3.38% 3.25% 3.!3% 3.00% 
Pinnacle West Capital $2.10 5.38% 4.98% 4.59% 4.19% 3.79% 3.40% 3.00% 
Southern Compan:y $1.89 5.27% 4.89% 4.51% 4.14% 3.76% 3.38% 3.00% 
Westar Energy, Inc. $1.32 6.39% 5.83% 5.26% 4.70% 4.!3% 3.57% 3.00% 
Wisconsin Energy $1.20 6.73% 6.11% 5.49% 4.87% 4.24% 3.62% 3.00% 
Xcel Energy $1.04 5.54% 5.12% 4.69% 4.27% 3.85% 3.42% 3.00% 

Sources: Column 1 =The Value Line Investment Survey: Ratings & Reports, February 24, March 23, and May 4, 2012. 
Column 2 = Reuters.com on May 1, 2012. 
Column 8 =See range of averages from Schedules 14-1 through Schedules 14-4 and Schedule 15 

(9) 

Cost of 

Equity 

8.15% 
8.38% 
6.81% 
8.07% 
6.55% 
8.26% 
7.97% 
8.99% 
7.37% 
7.68% 

7.82% 

SCHEDULE 13-1 



C/1 
0 
:r 
m 
c 
c 
r m ..... 
c:.> .:. 

KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Multiple-Stage Discounted Cash Flow (DCF) Estimated Costs of Common Equity 
for the Comparable Electric Utility Companies 

(I) (2) (3) (4) (5) (6) (7) (8) 

Annualized Growth Growth Growth 
Quarterly Years Years m 

Company Name Dividend 1-5 6 7 8 9 10 Perpetuity 
Alliant Energy $1.80 6.13% 5.69% 5.25% 4.81% 4.38% 3.94% 3.50% 
American Electric Power $1.88 3.95% 3.88% 3.80% 3.73% 3.65% 3.58% 3.50% 
Cleco Corp. $1.25 5.50% 5.17% 4.83% 4.50% 4.17% 3.83% 3.50% 
Great Plains Energy $0.85 5.36% 5.05% 4.74% 4.43% 4.12% 3.81% 3.50% 
IDACORP, Inc. $1.32 3.75% 3.71% 3.67% 3.63% 3.58% 3.54% 3.50% 
Pinnacle West Capital $2.10 5.38% 5.07% 4.75% 4.44% 4.13% 3.81% 3.50% 
Southern Company $1.89 5.27% 4.98% 4.68% 4.39% 4.09% 3.80% 3.50% 
W estar Energy, Inc. $1.32 6.39% 5.91% 5.43% 4.95% 4.46% 3.98% 3.50% 
Wisconsin Energy $1.20 8.06% 7.30% 6.54% 5.78% 5.02% 4.26% 3.50% 
Xcel Energy $1.04 5.54% 5.20% 4.86% 4.52% 4.18% 3.84% 3.50% 

Sources: Column 1 = The Value Line Investment Survey: Ratings & Reports, February 24, March 23, and May 4, 2012. 

Column 2 = Reuters. com on May 1, 2012. 
Column 8 =See range of averages from Schedules 14-1 through Schedules ·14-4 and Schedule 15. 

(9) 

Cost of 
Equity 

8.52% 
8.74% 
7.21% 
8.44% 
6.95% 
8.62% 
8.34% 
9.34% 
8.11% 
8.06% 

8.23% 
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Company Name 
Alliant Energy 
American Electric Power 
Cleco Corp. 
Great Plains Energy 
IDACORP, Inc. 
Pinnacle West Capital 
Southern Company 
Westar Energy, Inc. 
Wisconsin Energy 
Xcel Energy 

KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Multiple-Stage Discounted Cash Flow (DCF) Estimated Costs of Common Equity 
for the Comparable Electric Utility Companies 

(1) (2) (3) (4) (5) (6) (7) (8) 

Annualized Growth Growth Growth 
Quarterly Years Years in 
Dividend 1-5 6 7 8 9 10 Perpetuity 

$1.80 6.13% 5.77% 5.42% 5.06% 4.71% 4.35% 4.00% 
$1.88 3.95% 3.96% 3.97% 3.98% 3.98% 3.99"/o 4.00% 
$1.25 5.50% 5.25% 5.00% 4.75% 4.50% 4.25% 4.00% 
$0.85 5.36% 5.13% 4.91% 4.68% 4.45% 4.23% 4.00% 
$1.32 3.75% 3.79% 3.83% 3.88% 3.92% 3.96% 4.00% 
$2.10 5.38% 5.15% 4.92% 4.69% 4.46% 4.23% 4.00% 
$1.89 5.27% 5.06% 4.85% 4.64% 4.47% 4.21% 4.00% 

$1.32 6.39% 5.99% 5.59% 5.20% 4.80% 4.40% 4.00% 

$1.20 8.06% 7.38% 6.71% 6.03% 5.35% 4.68% 4.00% 
$1.04 5.54% 5.28% 5.03% 4.77% 4.51% 4.26% 4.00% 

Sources: Column 1 = The Value Line Investment Survey: Ratings & Reports, February 24, March 23, and May 4, 2012. 
Column 2 = Reuters.com on May 1, 2012. 
Column 8 =See range of averages from Schedules 14-1 through Schedules 14-4 and Schedule 15. 

(9) 

Cost of 
Equity 

8.89% 
9.10% 
7.61% 
8.81% 
7.36% 
8.99% 
8.71% 
9.69% 
8.49% 
8.44% 

8.61% 
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KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Multiple-Stage Discounted Cash Flow (DCF) Estimated Costs of Common Equity 
for the Comparable Electric Utility Companies 

(1) (2) (3) (4) (5) (6) (7) (8) 

Annualized Growth Growth Growth 

Quarterly Years Years in 

Company Name Dividend 1-5 6 7 8 9 10 Perpetuity 

Alliant Energy $1.80 6.13% 5.82% 5.52% 5.21% 4.91% 4.60% 4.30% 
American Electric Power $1.88 3.95% 4.01% 4.07% 4.13% 4.18% 4.24% 4.30% 
Cleco Corp. $1.25 5.50% 5.30% 5.10% 4.90% 4.70% 4.50% 4.30% 
Great Plains Energy $0.85 5.36% 5.18% 5.01% 4.83% 4.65% 4.48% 4.30% 
IDACORP, Inc. $1.32 3.75% 3.84% 3.93% 4.03% 4.12% 4.21% 4.30% 
Pinnacle West Capital $2.10 5.38% 5.20% 5.02% 4.84% 4.66% 4.48% 4.30% 
Southern Company $1.89 5.27% 5.11% 4.95% 4.79% 4.62% 4.46% 4.30% 
Westar Energy, Inc. $1.32 6.39% 6.04% 5.69% 5.35% 5.00% 4.65% 4.30% 
Wisconsin Energy $1.20 8.06% 7.43% 6.81% 6.18% 5.55% 4.93% 4.30% 
Xcel Energy $1.04 5.54% 5.33% 5.13% 4.92% 4.71% 4.51% 4.30% 

Sources: Column 1 =The Value Line Investment Survey: Ratings & Reports, February 24, March 23, and May 4, 2012. 
Column 2 = Reuters. com on May 1, 2012. 
Column 8 =See range of averages from Schedules 14-1 through Schedules 14-4 and Schedule 15. 

(9) 

Cost of 
Equity 

9.11% 
9.33% 
7.85% 
9.04% 
7.60% 
9.21% 
8.94% 
9.91% 
8.72% 
8.67% 

8.84% 
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Years 
1968~ 70 to 1978-80 

196S.71 to 1979~81 

1970-72 to 1980-82 

1971-73 to 1981-83 

1972-74to 1982-84 

1973--75to 1983-85 

1974-76 to 1984-86 

1975--n to 1985-87 

1976-78 to 1986-88 

1sn-1s to 1987-89 

197S..80 to 1988-90 

1979-81 to 1989-91 

1980-82 to 1990-92 

1981-83 to 1991-93 

1982-84 to 1992-94 

1983--85 to 1993--95 

1984--86 to 1994-96 

1985--87 to 1995-97 

1986-88 to 1996-98 

1987 ~89 to 1997-99 

Average 
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Dayton 
P&U 
DPL 

-1.74% 
-0.21% 
0.98% 
2.72% 
3.71% 
4.19% 
4.19% 
5.10% 
5.84% 
6.16% 
5.61% 
3.75% 
2.46% 
1.00% 
1.31% 
1.36% 
1.71% 
1.65% 
2.28% 
2.62% 

2.73% 

Detroit 
Edison/ 

DTE Empire 
-0.57% 0.24% 
0.05% -0.64% 
-0.46% 0.41% 
0.53% 2.64% 
1.48% 5.33% 
3.60% 6.21% 
4.41% 6.50% 
4.69% 5.70% 
4.29% 5.68% 
3.93% 5.49% 
4.41% 5.52% 
5.35% 6.06% 
6.83% 4.65% 
6.06% 2.56% 
4.75% -0.16% 
2.97% -1.18% 
1.79% -1.39% 
0.64% -1.47% 
0.57% -0.92% 
1.08% -0.46% 

2.82% 2.54% 

KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Central Region Electric Utility Proxy Group 
EPS 

10-Year Compound Growth Rate Averages (1968-1999) 

Okla. Gas& 
Kansas City Northern States Electric/ OGE 

I PALCO P&L Power Energy Corp. 
4.13% 1.77% 4.13% 1.16% 
4.30% 2.62% 4.02% 0.48% 
3.14% 3.24% 4.48% 1.88°/o 
2.87% 4.83% 6.11% 2.90% 
4.69% 6.44% 7.64% 3.02% 
5.91% 7.60% 8.08% 2.58% 
5.86% 5.75% 8.03% 2.81% 
4.19% 4.26% 7.59% 2.90% 
5.40% 3.02% 7.24% 3.92% 
5.09% 4.12% 6.73% 5.22% 
5.11% 3.09% 6.07% 6.65% 
4.67% 1.90% 5.45% 6.56% 
4.43% 0.31% 3.15% 3.63% 
3.11% -1.01% 1.58% 1.58% 
1.44% -2.03% 0.83% 0.71% 
1.78% -2.21% 1.85% 1.81% 
3.31% -1.08% 2.26% 2.15% 
4.22% 0.35% 1.90% 2.19% 
4.59% 1.57% 1.50% 2.11% 
5.06% 0.15% 0.40% 2.36% 

4.17% 2.23% 4.45% 2.83% 

WPS Resources/ WI Energy/ 
Wisconsin WI Electric 

SJL&P Public Serv. Power Average 
1.40% 6.23% 6.32% 2.31% 
1.66% 6.60% 6.79% 2.57% 
2.66% 6.41% 7.24% 3.00% 
4.03% 6.92% 7.77% 4.13% 
5.65% 7.78% 8.25% 5.40% 
6.94% 8.54% 9.39% 6.30% 
7.89% 7.98% 9.60% 6.30% 
8.10% 6.81% 9.18% 5.85% 
7.95% 5.98% 8.86% 5.82% 
8.49% 5.08% 8.96% 5.93% 
8.20% 4.35% 9.08% 5.81% 
7.68% 3.70% 8.07% 5.32% 
5.76% 3.91% 6.16% 4.13% 
3.37% 3.45% 4.33% 2.60% 
2.88% 2.19% 2.64% 1.46% 
2.46% 1.03% 2.58% 1.24% 
2.56% 0.20% 2.27% 1.38% 
1.90% 0.12% -0.46% 1.10% 
1.34% -0.86% -2.24% 0.99% 
0.49% -0.38% -3.07% 0.83% 

4.57% 4.30% 5.59% 3.62% 
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Years 
1968-70 to 1978-80 

1969-71 to 1979-81 

1970-72 to 1980-82 

1971-73 to 1981-83 

1972-74 to 1982-84 

1973-75 to 1983-85 

1974-76 to 1984-86 

1975-77 to 1985-87 

1976-78 to 1986-88 

1977-79 to 1987-89 

1978-80 to 1988-90 

1979-81 to 1989-91 

1980-82 to 1990-92 

1981-83 to 1991-93 

1982-84 to 1992-94 

1983-85 to 1993-95 

1984-86 to 1994-96 

1985-87 to 1995-97 

1986-88 to 1996-98 

1987-89 to 1997-99 

Average 
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Dayton 
P&U 
DPL 

0.90% 
0.87% 
1.04% 
1.41% 
1.70% 
1.89% 
1.89% 
2.01% 
2.26% 
2.56% 
2.83% 
2.92% 
2.83% 
2.59% 
2.59% 
2.89% 
3.41% 
3.79% 
3.95% 
3.81% 

2.41% 

Detroit 
Edison/ 

DTE Empire 
1.17% 2.45% 
1.43% 2.17% 
1.59% 1.90% 
1.64% 1.98% 
1.60% 2.32% 
1.48% 2.86% 
1.48% 3.31% 
1.44% 3.77% 
1.28% 4.14% 
0.94% 4.50% 
0.86% 4.81% 
0.99% 5.08% 
1.38% 5.27% 
1.70% 5.18% 
1.93% 4.80% 
2.06% 4.22% 
2.06% 3.58% 
2.06% 2.92% 
2.06% 2.30% 
2.06% 1.74% 

1.56% 3.46% 

KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Central Region Electric Utility Proxy Group 

DPS 

10-Year Compound Growth Rate Averages (1968-1999) 

Okla. Gas & WPS Resources/ WI Energy/ 
Kansas City Northern States Electric/ OGE Wisconsin WI Electric 

I PALCO P&L Power Energy Corp. SJL&P Public Serv. Power Average 
3.52% 3.34% 3.37% 3.79% 1.89% 4.36% 5.46% 3.03% 
4.15% 3.03% 3.76% 3.52% 1.89% 4.69% 5.70% 3.12% 

. 4.69% 3.17% 4.02% 3.32% 2.01% 5.13% 5.98% 3.28% 
4.92% 3.56% 4.39% 3.35% 2.28% 5.64% 6.23% 3.54% 
4.95% 4.13% 4.88% 3.49% 2.82% 6.18% 6.37% 3.84% 
5.03% 4.45% 5.60% 3.62% 3.50% 6.72% 6.52% 4.17% 
5.19% 4.12% 6.31% 3.75% 4.32% 7.18% 6.78% 4.43% 
5.73% 3.40% 6.78% 3.91% 4.97% 7.38% 7.08% 4.65% 
5.65% 2.96% 6.95% 4.04% 5.36% 7.30% 7.34% 4.73% 
5.49% 3.16% 6.96% 4.14% 5.72% 7.00% 7.51% 4.80% 
4.96% 3.58% 6.86% 4.27% 6.10% 6.66% 7.65% 4.86% 
4.80% 3.77% 6.72% 4.33% 6.53% 6.26% 7.68% 4.91% 
4.53% 3.78% 6.54% 4.30% 6.63% 5.83% 7.59% 4.87% 
4.24% 3.47% 6.22% 4.02% 6.49% 5.30% 7.29% 4.65% 
3.96% 3.02% 5.75% 3.64% 6.03% 4.65% 6.89% 4.33% 
3.75% 2.72% 5.14% 3.21% 5.50% 3.88% 6.44% 3.98% 
3.69% 3.14% 4.49% 2.77% 4.90% 3.15% 6.00% 3.72% 
1.92% 3.74% 3.91% 2.33% 4.42% 2.63% 5.54% 3.33% 
0.76% 3.99% 3.46% 1.87% 3.92% 2.39% 5.00% 2.97% 
-0.41% 3.52% 3.11% 1.42% 3.37% 2.31% 4.36% 2.53% 

4.08% 3.50% 5.26% 3.46% 4.43% 5.23% 6.47% 3.99% 

SCHEDULE 14-2 



Years 
1968-70 to 1978-80 

1969-71 to 1979-81 

1970-72 to 1980-82 

1971-73 to 1981-83 

1972-74 to 1982-84 

1973-75 to 1983-85 

1974-76 to 1984-86 

1975-77 to 1985-87 

1976-78 to 1986-88 

1977-79 to 1987-89 

1978-80 to 1988-90 

1979-81 to 1989-91 
1980-82 to 1990-92 

1981-83 to 1991-93 

1982-84 to 1992-94 

1983-85 to 1993-95 

1984-86 to 1994-96 

1985-87 to 1995-97 

1986-88 to 1996-98 

1987-89 to 1997-99 

Average 
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Dayton 
P&U 
DPL 

1.40% 
0.84% 
0.28% 
0.16% 
0.27% 
0.25% 
0.30% 
0.27% 
0.66% 
1.13% 
1.80% 
2.31% 
2.29% 
1.97% 
1.84% 
2.33% 
2.78% 
3.14% 
3.26% 
3.42% 

1.54% 

Detroit 
Edison/ 

DTE Empire 
0.04% 2.37% 
-0.35% 1.93% 
-0.88% 1.63% 
-1.30% 1.58% 
-1.51% 1.89% 
-1.27% 2.32% 
-0.77% 2.82% 
-0.18% 3.17% 
-0.61% 3.51% 
-1.05% 3.79% 
-1.34% 4.17"/o 
-0.30% 4.59% 
0.97% 4.88% 
2.03% 4.82% 
2.72% 4.36% 
2.95% 3.83% 
2.82% 3.34% 
2.52% 2.92% 
3.25% 2.56% 
4.16% 2.20% 

0.60% 3.13% 

KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Central Region Electric Utility Proxy Group 

BVPS 
10-Year Compound Growth Rate Averages (1968-1999) 

Okla. Gas& WPS Resources/ WI Energy/ 
Kansas City Northern States Electric/ OGE Wisconsin WI Electric 

I PALCO P&L Power Energy Corp. SJL&P Public Serv. Power Average 
5.21% 1.88% 4.34% 5.76% 1.28% 4.13% 4.03% 3.05% 
4.93% 1.51% 4.19% 4.58% 1.15% 4.37% 3.71% 2.69% 
4.43% 1.19% 4.15% 3.83% 1.13% 4.50% 3.84% 2.41% 
3.84% 1.20% 4.31% 3.00% 1.31% 4.57% 4.09% 2.27% 
3.77% 1.35% 4.72% 2.66% 1.65% 4.89% 4.49% 2.42% 
3.99% 1.88% 5.18% 2.33% 2.36% 5.27% 5.02% 2.73% 
4.47% 2.26% 5.56% 2.43% 3.27% 5.56% 5.52% 3.14% 
4.63% 2.54% 5.73% 2.33% 4.20% 5.57% 5.86% 3.41% 
4.82% 2.32% 5.80% 2.33% 4.89% 5.42% 6.11% 3.53% 
4.77% 2.28% 5.80% 2.30% 5.41% 5.16% 6.38% 3.60% 
4.79% 2.28% 5.74% 2.57% 5.69% 4.77% 6.69% 3.72% 
4.84% 2.44% 5.65% 2.92% 5.82% 4.27% 6.91% 3.95% 
4.92% 2.41% 5.43% 2.96% 5.72% 3.96% 6.94% 4.05% 
4.84% 2.10% 5.14% 2.75% 5.41% 3.75% 6.74% 3.95% 
4.50% 1.71% 4.77% 2.37% 5.01% 3.57% 6.33% 3.72% 
4.15% 1.17"/o 4.46% 2.16% 4.60% 3.29% 5.91% 3.48% 
3.73% 0.78% 4.21% 1.91% 4.27% 2.99% 5.48% 3.23% 
2.52% 0.41% 4.01% 1.85% 3.99% 2.77% 4.81% 2.89% 
1.45% 0.50% 3.81% 1.86% 3.75% 2.43% 3.99% 2.69% 
1.19% 0.42% 3.56% 2.04% 3.47% 2.20% 3.17% 2.58% 

4.09% 1.63% 4.83% 2.75% 3.72% 4.17% 5.30% 3.18% 

SCHEDULE14-3 



DPS EPS 

10 yr compound 

KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Central Region Electric Utility Proxy Group 
DPS, EPS, BVPS & GDP 

10-Year Compound Growth Rate Averages (1968-1999) 

BVPS Average ~G!:!D::!P _____ _ 

10 yr compound 10 yr compound DPS. EPS and 10 yr compound 

Years g!:Q.~~:h ~~~ avgs Years growth rate avgs Years growth rate avgs BVPS Years growth !at~ avgs 

1968-70 to 1978-80 

1969-71 to 1979-81 

1970-72 to 1980-82 

1971-73 to 1981-83 

1972-74 to 1982-84 

1973-75 to 1983-85 

1974-76 to 1984-86 

1975-77 to 1985-87 

1976-78 to 1986-88 

1977-79 to 1987-89 

1978-80 to 1988-90 

1979-81 to 1989-91 

1980-82 to 1990-92 

1981-83 to 1991-93 

1982-84 to 1992-94 

1983-85 to 1993-95 

1984-86 to 1994-96 

1985-87 to 1995-97 

1986-88 to 1996-98 

1987-89to 1997-99 

Average 

3.03% 

3.12% 
3.28% 
3.54(% 

3.84% 

4.17% 

4.43% 

4.65% 

4.73% 

4.80% 

4.86% 

4.91% 

4.87% 

4.65% 

4.33% 

3.98% 

3.72% 

3.33% 

2.97% 

2.53% 

3.99% 

1968-70 to 1978-80 

1969-71 to 1979-81 

1970-72 to 198D-82 

1971-73 to 1981-83 

1972-74 to 1982-84 

1973-75 to 1983-85 

1974-76 to 1984-86 

1975-77 to 1985-87 

1976-78 to 1986-88 

1977-79to 1987-89 

1976-80 to 1988-90 

1979-81 to 1989-91 

1980-82 to 1990-92 

1981-83 to 1991-93 

1982-84 to 1992-94 

1983-85 to 1993-95 

1984-86 to 1994-96 

1985-87 to 1995-97 

1986-88 to 1996-98 

1987-89 to 1997-99 

Average 

Average of 10-year Rolling Averages EPS. DPS and BVPS 

Source: Value Line Investment Survey 
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2.31% 1968-70 to 1978-80 

2S7% 1969-71 to 1979-81 

3.00% 1970-72 to 198Q-82 

4.13% 1971-73 to 1981-83 

5.40% 1972-74 to 1982-84 

6.30% 1973-75 to 1983-85 

6.30% 1974-76 to 1984-86 

5.85o/o 1975-77 to 1985-87 

5.82% 1976-78 to 1986-88 

5.93% 1977-79 to 1987-89 

5.81 o/o 1978-80 to 1988-90 

5.32% 1979-81 to 1989-91 

4.13% 1980-82 to 1990-92 

2.60% 1981-83 to 1991-93 

1.46% 1982-84 to 1992-94 

1.24% 1983-85 to 1993-95 

1.38% 1984-86 to 1994-96 

1.10% 1985-87 to 1995-97 

0.99% 1986-88 to 1996-98 

0.83% 1987-89 to 1997-99 

3.62% Average 

3.59% 

3.05% 2.79% 1968-70 to 1978-80 10.05% 

2.69% 2.79% 1969-71 to 1979-81 10.41% 

2.41% 2.90% 1970-72 to 1980-82 10.42% 

2.27% 3.32% 1971-73 to 1981-83 10.22% 

2.42% 3.89°/o 1972-74 to 1982-84 10.03% 
2.73% 4.40% 1973-75 to 1983-85 9.96% 

3.14% 4.63% 1974-76 to 1984-86 9.77% 

3.41% 4.64% 1975-77 to 1985-87 9.34% 

3.53'% 4.69% 1976-78 to 1986-88 8.80% 

3.60% 4.77% 1977-79 to 1987-89 8.32% 

3.72% 4.79% 1978-80 to 1988-90 7.92% 

3.95% 4.72% 1979-81 to 1989-91 7.38% 

4.05% 4.35% 1980-82 to 1990-92 7.06% 

3.95% 3.74% 1981-83 to 1991-93 6.72% 

3.72% 3.17% 1982-84 to 1992-94 6.49% 

3.48% 2.90°/o 1983-85 to 1993-95 6.12% 

3.23% 2.78% 1984-86 to 1994-96 5.89% 

2.89% 2.44% 1985-87 to 1995-97 5.81% 

2.69% 2.22% 1986-88 to 1996-98 5.73% 

2.58% 1.98% 1987-89 to 1997-99 5.63% 

3.18% Average 8.10% 
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DP$ EPS 

KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Electric Utility 
DPS, EPS, BVPS & GDP 

10-YearCompound Growth Rate Averages (1947-1999) 

BVPS GDP 
10yrcompound 10yrcompound lOyrcompound 10yrcompound 

Years growth rate avgs Years growth rate a\·gs Years ~rowth rate av2s Years growth rate avgs 

1947-49 to 1957-59 4.58% 1947-49 to 1957-59 4.92% 1947-49 to 1957-59 3.10% 1947-49 to 1957-59 6.28% 
1948-50 to 195S..So 4.49% 1948-50 to 1958-60 4.91% 1948-50 to 1958-60 3.30% 1948-50 to 1958-60 6.10% 
1949-51 to 1959-60 4.33% 1949-51 to 1959-60 5.00% 1949-51 to 1959-60 3.39% 1949-51 to 1959-60 5.77% 
1950~52 to 1960-62 4.31% 1950-52 to 1960-62 5.35% 1950-52 to 1960-62 3.48"/ .. 1950-52 to 1960-.62 5.27% 
1951-53 to 1961-63 4.48% 1951..S3to 1961-63 5.76% 1951-53 to 1961-63 3.79% 1951-53 to 1961-.63 4.96% 
1952-54 to 1962-64 4.74% 1952~54 to 1962-64 5.99% 1952-54 to 1962-64 4.22% 1952-54 to 1962-64 5.26% 
1953-55 to 1963-65 5.16% 1953-55 to 1963--65 6.09% 1953-55 to 1963-65 4.53% 195~55 to 1963-65 5.47% 
1954-56 to 1964-.66 5.52% 1954--56 to 1964-66 6.26% 1954-56 to 1964-66 4.65% 1954-56 to 1964-66 5.82''/o 
195S..57 to 196~7 5.87% 1955--57 to 1965-67 6.50% 1955--57 to 1965-67 4.65% 1955..S7 to 196~7 5.94% 
1956--58 to 1966-.68 5.97% 1956-58 to 1966-68 6.57% 1956-58 to 1966-68 4.69% 195&-58 to 1966..S8 6.36% 
1957-59 to 1967 ..S9 5.96% 1957-59 to 1967-69 6.50% 1957..S9 to 1967--69 4.73% 1957 ...S9 to 1967-69 6.63% 
195S..SOto 1968-70 5.89% 1958-60 to 1968-70 6.06% 1958-60 to 1968-70 4.88% 1958..S0to 1968--70 6.93% 
1959-61 to 1969-71 5.68% 1959-61 to 1969-71 5.60% 1959-61 to 1969-71 4.97% 1959-61 to 1969-71 7.16% 
196CJ..62to 1970-72 5.42% 1960-62to 1970-72 5.27% 1960-62 to 1970-72 5.14% 1960-62 to 1970-72 7.46% 
1961..S3to 1971-73 5.00% 1961-63to 1971-73 4.95% 1961~63to 1971~73 5.05% 1961~63to 1971-73 7.92% 
1962-64to 1972~74 4.35% 1962-64 to 1972-74 4.41% 1962-64to 1972-74 4.92% 1962-64 to 1972-74 8.24% 
1963--65 to 1973-75 3.50% 1963-65 to 1973-75 3.71% 1963-SSto 1973-75 4.83% 1963~65 to 1973-75 8.49% 
1964-66 to 1974·76 2.77% 1964-SSto 1974-76 3.02% 1964~66to 1974-76 4.92% 1964~66 to 197 4-76 8.62% 
196S..S7 to 1975-77 2.46% 1965-67 to 1975-77 2.90% 1965~67to 1975~77 5.00% 1965-67 to 1975~77 8.91% 
1966-68 to 1976~78 2.47% 1966-68to 1976~78 2.63% 1966-68 to 1976-78 4.83% 1966-68 to 1976-78 9.29% 
1967-69 to 1977-79 2.71% 1967-69 to 1977-79 2.71% 1967..S9 to 1977~79 4.63% 1967--69 to 1977~79 9.71% 
1968--70 to 1978~80 3.03% 1968--70 to 1978-80 2.49°/ .. 1968-70 to 1978-80 4.40% 1968-70 to 1978-80 10.05% 
1969~71 to 1979-81 3.46% 1969-71 to 1979~81 2.88% 1969M71 to 1979-81 4.16% 1969-71 to 1979-81 10.41% 
1970-72 to 1980-82 3.89% 1970-72 to 1980-82 3.19% 1970-72 to 1980-82 3.78% 1970·72 to 1980~82 10.42% 
1971~73 to 1981-83 4.29% 1971-73to 1981·83 3.69% 1971-73 to 1981-83 3.49% 1971~73 to 1981-83 10.22% 
1972~74 to 1982-84 4.82% 1972-74 to 1982-84 4.36% 1972~74to 1982-84 3.37% 1972-74 to 1982-84 10.03% 
1973-75 to 1983-85 .5.27% 197~75to 1983-85 4.80% 1973-75 to 1983-85 3.17% 1973-75 to 1983-85 9.96% 
1974~76 to 1984-86 5.57"/o 1974-76 to 1984-86 5.15% 1974-76 to 1984-86 3.01% 1974--76 to 1984-86 9.77% 
1975-77 to 1985-87 .5.43% 197S..77to 1985-87 4.45% 1975-77 to 1985~87 2.81% 1975--77 to 1985-87 9.34% 
197&-78to 1986-88 4.98% 197&-78to 1986-88 3.44% 1976-78 to 1986-88 2.71% 1976-78 to 1986-88 8.80% 
1977-79 to 1987-89 4.32% 1977~79 to 1987-89 1.78% 1977-79 to 1987-89 2.36% 1977~79 to 1987-89 8.32% 
1978-80 to 1988-90 3.59% 1978-80 to 1988-90 0.82% 1978-80 to 1988-90 1.88% 1978-80 to 1988-90 7.92% 
1979·81 to 1989-91 2.99% 1979-81 to 1989~91 0.34"/o 1979-81 to 1989-91 1.82% 1979-81 to 1989-91 7.38% 
1980-82to 1990-92 2.46% 1980·82 to 1990-92 0.16% 1980-82 to 1990-92 1.93% 1980~82 to 1990-92 7.06% 
1981-83to 1991~93 1.93% 1981-83 to 1991-93 ~0.50% 1981-83 to 1991-93 2.43% 1981-83 to 1991~93 6.72% 
1982-84 to 1992·94 1.37% 1982--84 to 1992-94 -1.81% 1982-84 to 1992-94 2.90% 1982-84 to 1992-94 6.49% 
1983-85 to 1993-95 0.87% 1983-85 to 1993-95 -1.71% 1983-85 to 1993-95 2.62% 1983-85 to 1993-95 6.12% 
1984-86 to 1994-96 0.49"/o 1984-86 to 1994-96 -1.51% 1984-86 to 1994-96 2.25% 1984-86 to 1994~96 5.89% 
198S..87 to 1995-97 0.19% 1985-87to 1995--97 -1.51% 1985-87 to 1995~97 1.78% 1985-87 to 1995-97 5.81% 
1986--88 to 1996-98 -0.35% 1986-88 to 1996-98 -2.94% 1986-88 to 1996M98 1.59% 1986-88 to 1996-98 5.73% 
1987-89 to 1997~99 -0.70% 1987-89 to 1997-99 -2.50% 1987-89 to 1997-99 2.51% 1987-89 to 1997-99 5.63% 

Aver:age 3.74% Average 3.18% Average - -:t63%- Average 7.53% 

Average of tO-year Rolling Averages EPS, DPS and BVPS 3.52% 

Source: 2003 Mergent Public Utility and Transportation Manual SCHEDULE1S 
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KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Capital Asset Pricing Model (CAPM) Costs of Common Equity Estimates 
Based on Historical Return Differences Between Common Stocks and LongM Term U.S. Treasuries 

for the Comparable Electric Utility Companies 

(I) (2) (3) (4) (5) 

Arithmetic Geometric Arithmetic 

Average Average CAPM 
Market Market Cost of 

Risk Company's Risk Risk Co nun on 
Free Value Line Premium Premium Equity 

(6) 

Geometric 
CAPM 
Cost of 

Common 

Equity 
Company Name Rate Beta (1926-201l) (l926-201l) (1926-2011) (1926-2011) 
Alliant Energy 3.13% 0.75 5.70% 4.10% 7.41% 6.21% 
American Electric Power 3.13% 0.70 5.700/o 4.10% 7.12% 6.00% 
Cleco Corp. 3.13% 0.70 5.70% 4.10% 7.12% 6.00% 
Great Plains Energy 3.13% 0.75 5. 70"/o 4.10% 7.41% 6.21% 
IDACORP, Inc. 3.13% 0.70 5.70% 4.10% 7.12% 6.00% 
Pinnacle West Capital 3.13% 0.70 5. 700/o 4.10% 7.12% 6.00"/o 
Southern Company 3.13% 0.55 5.70% 4.10% 6.27% 5.39% 
Westar Energy, Inc. 3.13% 0.75 5.70% 4.10% 7.41% 6.21% 
Wisconsin Energy 3.13% 0.65 5.70% 4.10% 6.84% 5.80% 
Xcel Energy 3.13% 0.65 5.70% 4.10% 6.84% 5.80% 

Average 0.69 7.06% 5.96% 

Column 1 =The appropriate yield is equal to the average 30~year U.S. Treasury Bond yield for March, April and 
May 2012 which was obtained from the St. Louis Federal Reserve website at http://research.stlouisfed.org/fred2/series/GS30/22. 

Column 2 = Beta is a measure of the movement and relative risk of an individual stock to the market as a whole as reported by the Value Line Investment Survey: 
Ratings & Reports, March 23, May 4, and May 25, 2012. 

Column 3 =The Market Risk Premium represents the expected return from holding the entire market portfolio less the expected return from holding 
a risk free investment. The appropriate Market Risk Premium for the period 1926 ~ 2011 was determined to be 5.70o/o based on an 
arithmetic average as calculated in Ibbotson Associates, Inc.'s Stocks, Bonds, Bills, and Inflation: 2012 Yearbook. 

Column 4 =The Market Risk Premium represents the expected return from holding the entire market portfolio less the expected return from holding 
a risk free investment. The appropriate Market Risk Premium for the period 1926 w 2011 was detem1ined to be 4.1% based on a 
geometric average as calculated in Ibbotson Associates., Inc.'s Stocks, Bonds, Bills, and Inflation: 2012 Yearbook. 

Column 5 =(Column I +(Column 2 * Column 3)). 

Column 6 =(Column I +(Column 2 *Column 4)). 
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KCP&L Greater Missouri Operations Company 
Great Plains Energy, Inc. 
Case No. ER-2012-0175 

Weighted Cost of Capital as of June 30, 2012 
for KCP&L Greater Missouri Operations 

Weighted Cost of Capital Using 
Common Equity Return of: 

Capital Component 

Common Stock Equity 

Preferred Stock 

Long-Term Debt 

Total 

Notes: 

Percentage 

of Capital 

51.82% 

0.61% 

47.57% 

100.00% 

See Schedule 6-1 for the Capital Structure Ratios. 

Embedded 

Cost 

4.291% 

6.247% 

See Schedule 6-2 for Cost of Preferred Stock and Cost of Long-Term Debt 

8.00% 8.50% 9.00% 

4.15% 4.40% 4.66% 

0.03% 0.03% 0.03% 

2.97% 2.97% 2.97% 

7.14% 7.40% 7.66% 
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