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KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No, ER-2012-0175
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Feaderal Reserve

KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.

Case No. ER-2012.0175
Federal Reserve Discount Rates Changes and Federal Reserve Funds Rates Changes

Federaf Raserve

Federal Reserve

Federal Reserve

Date Discount Rate Funds Rate
01/01/83 8.50%
12/31/83 8.50%
04/09/84 9.00%
11/21/84 8.50%
12/24/84 8.00%
05/20/85 7.50%
03/07/86 7.00%
04/21/86 6.50%
07/11/86 6.00%
08/21/86 5.50%
09/04/87 6.00%
08/09/88 6.50%
02/24/89 7.00%
07/13/90 8.00%
10/29/20 7.75%
11/13/90 7.50%
12/07/90 7.25%
12/18/80 7.00%
12/19/90 6.50%
01/08/91 8.75%
02/01/91 6.00% 6.25%
03/08/91 6.00%
04/30/91 5.50% 5.75%
48/06/91 5.50%
09/13/01 5.00% 5.25%
10/31/91 5.00%
11/06/91 4.50% 4.75%
12/06/91 4.50%
1220181 3.50% 4.00%
04/09/82 3.75%
07/02/82 3.00% 3.25%
09/04/22 3.00%
01/01/83
12/31/93 No Changes No Changes
02/04/94 3.25%
03722194 3.50%
0418194 3.75%
05M17/94 3.50% 4.25%
08/16/94 4.00% 4.75%
11/15/04 4,75% 5.50%
02/01/95 5.25% 6.00%
07/06/95 5.75%
12/19/85 5,50%
01/31/96 5.00% 5.25%
03/25/97 5.50%
1211297 5.00%
01/09798 5,00%
03/06/98 5.00%
09/29/98 5.25%
10/15/98 4.75% 5.00%
1117198 4,50% 4,75%

* Staff began tracking the Federal Funds Rate.
*Revised discount window program begins. Reflects rate on primary credit. This revised discount window policy results In incompi
of the discount rates after January ¢, 2003 to discount rates before January 8, 2003.

Source:

Federal Reserve Discount rate
Federal Reserve Funds rate

Note: Interest rates as of December 31 for each year are underlined.

Date Discount Rate Funds Rate
06/30/29 4.50% 5.00%
08/24/99 4.75% 5.25%
11/16/99 5.00% 5.50%
02/02/00 5.25% 5.75%
03/21/00 5.50% 6.00%
05/19/00 6.00% 6.50%
01/03/01 5.75% 6.00%
01/04/1 5.50% 6.00%
01/31/1 5.00% 5.50%
0372001 4.50% 5,00%
0418/01 4.00% 4.50%
051 5/01 3.50% 4.00%
06/27/01 3.25% 3.75%
08/21/01 3.00% 3.650%
09117101 2.50% 3.00%
10/02/01 2.00% 2.50%
11/06/01 1.50% 2.00%
1211101 1.25% 1.75%
11/06/02 0.75% 1.25%
01/09/03 2,25%* 1.25%
06/25/03 2.00% 1.00%
06/30/04 2.25% 1.25%
08/10/04 2.50% 1.50%
09/21/04 2.75% 1.75%
11710104 3.00% 2.00%
12114104 3.25% 2.25%
02/02/05 3.50% 2.50%
03/22/05 3.75% 2.75%
Q05/03/05 4.00% 3.00%
06/30/05 4.25% 3.25%
08/08/05 4.50% 3.50%
09/20/05 4.75% 3.76%
11/01/05 5.00% 4.00%
12/13/05 5.25% 4.25%
01/31/06 5.60% 4.50%
03/28/06 5.75% 4,75%
05710/06 6.00% 5.00%
06/29/086 6.25% §5.25%
08/17/07 5.75% 5.25%
09718107 5.25% 4.75%
10/31107 5.00% 4.50%
12/11/07 4.75% 4.25%
01/22/08 4.00% 3.50%
01/30/08 . 3.50% 3.00%
03/16/08 3.25%

03/18/08 2.50% 2.25%
04/30/08 2.25% 2.00%
10/08/08 1.75% 1.50%
10/28/08 1.25% 1.060%
12/30/08 0.50% 0% - .25%
02/19/10 0.75%

hitp:/iwww.newyorkfed.orgfmarkets/statistics/dlyratesifedrate . himl

http:/iwww.newyorkfed.orafmarkets/statistics/dlyrates/fedrate htmi
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KCP&L Greater Missouri Operations Company
: Great Plains Energy, Inc.
Case No. ER-2012-0175

Federal Reserve Discount Rates and Federal Funds Rates'
1982 - 2012
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KCP&L Greater Missouri Operations Company

Great Plains Energy, Inc.
Case No. ER-2012-0175

Rate of Inflation

Mo/Year Rate (%) MolYear  Rate (%) Mo/Year Rate (%) Mao/Year Rate (%) Mo/Year Rate (%) Mo/Year Rate (%) Mo/Year Rate (%) Mo/Year Rate (%) Mofvear - Rate (%)
Jan 188G 13.90 Jan 1884 420 Jan 1988 4.00  Jan 1992 280 Jan 1996 2,70 .Jan 2000 270  Jan 2004 1.90  Jan 2008 430  Jan 2012 . 2.90
Feb 14,20 Feb 460 Feb 380 Feb 280 Feb 270  Feb 320 Feb 1.70 Feb 400 Feb 290
Mar 14,80  Mar 4,80  Mar 3.80 Mar 320 Mar 280 Mar 3.70  Mar 1,70 Mar 4,00 Mar 270
Apr 1476 Apr 480  Apr 390 Apr 320 Apr 280 Apr 3.00  Apr 236  Apr 3.90  Apr 2.30
May 1440  May 420 May 390 May 3.00 May 290  May 320  May 310 May 420  May 1.70
Jun 1440  Jun 420  Jun 4.00  Jun 3.10  Jun 280  Jun 370 Jun 330 Jun 5.00
Jul 13.10  Jul 420 Sl 410 Jud 320 Jul 3.00  Jul 370 Jul 3.00  Jul 5.60
Aug 1290 Aug 430  Aug 400 Aug 310 Aug 280  Aug 340  Aug 270 Aug 540
Sep 1260 Sep 43¢ Sep 420  Sep 300 Sep 3.00  Sep 350 Sep 250  Sep 4,90
et 1280 Oct 430 Oct 420 Oct 320 Oct 300  Oct 340 Oet 330 Qct 3.70
Nov 1260 Nov 410  Nov 4.20  Nov 3.00 Nov 330 Nov 340 Nowv 350 Nov 110
Dec 12,50 Dec 390 Dec 440  Dec 280 Dec 330 Dee 340  Dec 330 Dec 010
Jan 1981 11.80 Jan 1985 3.50  Jan 1989 470 Jan 1993 3.30  Jan 1997 3.00  Jan 2001 370 Jan 2005 3.00  Jan 2009 n.0o
Feb 1140 Feb 3.50 Feb 480 Feb 320 Feb 300 Feb 350 Feb .00 Feb 020
Mar 10,50 Mar 3,70 Mar 500  Mar 310 Mar 280  Mar 280  Mar 310 Mar -0,40
Apr 10.00  Apr 370 Apr 510  Apr 3.20  Apr 2.50  Apr 330 Apr 350 Apr -0.70
May 980 May 3.80 May 540 May 3.20 May 220 May 360 May 280 May -1.28
Jun $60 Jun 3.80 Jun 520 Jun 3.00 Jun 230 Jun 3.20 Jun 250 Jun -1.40
Jut 1080  Jul 360 Jut 500  Jul 280 220 Jul 270 Jul 320 Jul -2.10
Aug 1080 Aug 330 Aug 470 Aug 280 Aug 220 Aug 270  Aug 380 Aug ~1.50
Sep 11.00  Sep 310  Sep 430  Sep 270 Sep 2200  Sep 260  Sep 4,70 Sep -1,30
Oct 1010 Oct 3.20 Oct 450 Qct 280 Oct 210 Oct 210 Qct 430 Qct 0.20
Nov 960 Nov 350  Nowv 470 Nov 270  Nov 180  Nov 1.90 Nov 3.50  Nov 1.80
Dec 890 Dec 380 Dec 4.60 Dec 270 Dec 1,70 Dec 1.80 Dec 340 Dec 2.70
Jan 1982 840 Jan 1986 390 Jan 1980 520  Jan 1994 250 Jan 1938 1,60 Jan 2002 1.1¢  Jan 2006 4,00  Jan 2010 2.60
Feb TH80 Feb 310 Feb 530 Feb 250 Feb 140 Feb 110 Feb 380 Feb 210
Mar 6.80 Mar 230  Mar 520  Mar 250 Mar 1.40  Mar 1.50 Mar 340  Mar 230
Apr 650 Apr 1.80  Apr 470  Apr 240 Apr 140  Apr 1.80  Apr 350  Aprl 220
May 6.70 May 1.50 May 440  May 230 May 170 May 1.2¢  May 420  May 2.00
Jun 790 Jun 180  Jun 4.70  Jun 250 Jun 1,70 Jdun 110 June 430  Jun 1.10
Jul 840 Jul 160 Jul 480  Jul 290  Jul 170 Jul 150 July 4.1¢  Jul 1.20
Aug 590 Aug 160  Aug . 580  Aug 3.00 Aug 160  Aug .80  Aug 380 Aug 1.10
Sep 500 Sep 1.80 Sep 520 Sep 260 Sep 1.50 Sep 1,50 Sep 210 Sep 1.10
Oct 510 Qct 150 Oct B30  Oct 270 Oct 150 Oct 200 Qct 1,30  Oct 1.20
Nov 460 Nov 130 ° Nov 630 Nov 270 Nov 1.50 Nov 220 Nov 200  Nov 1,10
Dec 380 Dec 110 Dec 610 Dec 2.8¢ Dec 180 Dec 240 Dec 250 Dec 1.50
Jan 1983 370  Jan 1987 150  Jan 1831 570 Jan 1995 290  Jan 1989 1.70  Jan 2003 260  Jan 2007 210 Jan 2011 1.60
Feb 350 Feb 210  Feb 530  Feb 290 Feb 160 Feb 3.00 Feb 240 Feb 2.10
Mar 360 Mar 3.00 Mar 490  Mar 310 Mar 170 Mar 3.00 Mar 280 Mar 2.70
Apr 3890 Apr 3.80  Apr 490 Apr 240  Apr 230 Apr 220 Apr 260 Apr 3.20
May 3.50 May 390  May 500  May 320 May 210 May 210 May 270  May 3,60
Jun 260 Jun 370 Jun 470  Jun a.6¢  Jun 2,00  Jun 210  Jun 276 Jun 3.60
Jal 250 Jul 35C  Jul 440 Jul 280  Jul 2,10 Jul 210 Jut 240 Jul 3.60
Aug 260 Aug 430 Aug 380  Aug 260  Aug 230 Aug 220 Aug 2,00 Aug 3.80
Sep 280  Sep 440 Sep 340 Sep 250  Sep 2.60 Sep 2.30  Sep 280 Sep 350
Oct 280 Qct 450 Oct 290 Oct 280 Oct 260  Cut 200 Oct 350 Qct 3.50
Nov 330 Nov 450  Nov 3.00  Nov 260 Nov 260  Nov 180 Nov 4.30  Nov 3.40
Dec 380 Dec 440 Dec 3.0  Dec 250 Dec 270 Dec 190 Dec 410 Dec 3.00

Sourca: U.§, Dept of Labor, Bureau of Labor Statistics, Consumer Price Index -~ Al Urban Consumers,
Change for 12-Month Period, Bureau of Labor Statistics,
hitp:/fwww,bls gov/schedulalarchivesieni nr him
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KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

Rate of Inflation
1980 - 2012
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KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

Average Yields on Public Utility Bonds

Mo/Year Rate (%) _Mo/Year Rate(®)  MofYear Rate(%)  Melvear Rate(%)  MofYear Rate(®)  Mo/vear Rate(%)  Mo/Year Rale{%) Mofvear Rate{l%) Mo/Year Rate (%)

Jan 1980 12,12 Jan 1984 13.40 Jan 1988 1075  Jan 1992 867 Jan 1986 7.20  Jan 2000 8,22 Jan 2004 6.23 Jan 2008 6,08 Jan 2012 4,97
Feb 1348 Feb 13.50 Feb 10.11  Feb 877 Feb 7.37 Feb 810 Feb 6817 Feb 6.28 Feb 4.99
Mar 14.33  Mar 14.03 Mar 017 Mar 8.84 Mar 772 Mar 8.14  Mar 601 Mar 629 Mar 513
Apr 13.50  Apr 14.30 Apr 10,53 Apr 8.78  Apr 7.88  Apr 8.14  Apr 6.38  Apr ©8.36 Apr 5.05
May 1217 May 14.55 May 10,75 May 8.72 May 7.99 May 8.55 May 6.68 May 638 May 4.84
Jur 11.87  Jun 15.16 Jun 10,71 Jun 8.64 Jun 807 Jun 822 Jun 6.53 Jun 6.50

Jul 1212 Jul 14.92 Jul 10,96 Jut 8.46  Jul 802 Jul 817  Jul 634  Jul 8,50

Aug 12.82  Aug 14.29 Aug 1108 Aug 334 Aug 784  Aug 8.05 Aug 6,18  Aug £48

Sep 13.29 Sep 14.04 Sep 10.56  Sep 8.32 Sep 801 Sep 8.16 Sep 5,01 Sep 6.59

Oct 13.53  Oct 13.68 Oct 592 Oct 844 Oct 776 Qct g.08 Ot 595 Oct 7.70

Nov 4,07 Nov 13.15 Nov 9.89 Nov 8.53 Nov 748  Nov 8.03  Nov 597 MNov 7.80

Dec 14428  Dec 12.96 Dec 10,02 Dec 8.36 Dec 7.58 Dec 779 Dec 593 Dec 6.87

Jan 1981 14.22  Jan 1985 12.88 Jan 1989 10.02  Jan 1983 8.23 Jan 1897 7.79  Jan 2001 7.76  Jan 2005 580 Jan 2009 86.77

Feb 14.84 Feb 13.00 Feb 10,02 Feb 3.00 Feb 7568  Feb 7.68 Feb 5.64 Feb 8.72

Mar 14.86  Mar 13,66 Mar 10.16  Mar 7.85 Mar 7.92  Mar 7.5  Mar 586 Mar 6.85

Apr 1532 Apr 13.42 Apr 10.14  Apr 776 Apr 8.08 Apr 7.81  Apr 572 Apr 6.90

May 15.84 May 12.89 May 9.92 May 7.78  May 784  May 7.88 May 560 May 6.83

Jun 1527  Jun 11.81 Jun 9.4% Jun 768  Jun 7077  Jun 775  Jun 538  June 6.54

Jul 15.87  Jul 11.88 Jut 534 Jul 7.53  Jut 7.52  Jul 771 Jul 550 July 8.15

Aug 16,33  Aug 11.93 Aug 937 Aug 7.21  Aug 7.57  Aug 7.87  Aug 551 Aug 5.80

Sep 16,88 Sep 11.85  Sep 943 Sep 7.01  Sep 7.50 Sep 773 Sep 554 Sep 5.60

Oct 1676 Oct 11.84 Qet 937 Oct 699 Oct 7.37 Ot 784  Qct 57% Oct 5.64

Nov 15,50 Nov 11.33 Nov 9.33  Nov 7.30 Nov 7.24  Nov 761 Nov 588 Nov 571

Dec 1577 Dec 10.82 Dec 931 Dec 733  Dec 7.6  Dec 786 Dec 583 Dec 5.86

Jan 1582 1873 Jan 1988 10,66 Jan 1990 544 Jan 1994 731 Jan1998 703 Jan 2002 768  Jan 2006 577  Janz201¢ 583

Feb 16.72 Feb 10,18 Feb 866 Feb 744 Feb 7.08 Feb 762 Feb 533 Feb 3.94

Mar 16,07 Mar 9,33 Mar 9.75  Mar 783  Mar 7.13  Mar 7.83 Mar 598 Mar 5.90

Apr 15.82  Apr 9.02 Apr 987 Apr 8.20  Apr 712 Apr 774  Apr 8.28  Apr 5.87

May 1560 May 9.52 May 9,89 May 832 May 711 May 776 May 6.39 May 5,59

Jun 16,18  Jun 4.51 Jun 9.68 Jun 831  Jun 6.99  Jun 7.67 June 6,38  June 562

Jul 16.04  Jul 5.19 Jul 9.66 Jul 8,47 b 6.9 Jul 7.54  July 637  July 541

Aug 15.22  Aug 9.15 Aug 984 Aug 841 Aug 6.96 Aug 7.34 Aug 820 Aug 510

Sep 14.56 Sep 9.42 Sep 1001 Sep 865 Sep 688 Sep 723  Sep 6.03 Sep 5.10

Oct 13.88 Oct 9.39 Oct 994 Oct 888 OQct 5588 Oct 743 Oct 6.01 Oct 5,20

Nov 13.58 Nov $.15 Nov 9.76 Nov 3.00 Nov 6.96 Nov 731  Nov 582 Nov 548

Dec 13.55 Dec B.86 Dec $.57 Dec 879 Dec : 6.84 Dec 7.20 Dec 583 Dec 5.61

Jan 1583 13.46  Jan 1987 8.77 Jan 1991 9.56 Jan 1995 8.77 Jan 1959 6.87 Jan 2003 7.13  Jan 2007 596 Jan 2011 5.69

Feb ' 1360 Feb 8.81 Feb 9.31 Feb 8.56 Feb 700  Feb 692 Feb 591 Feb §5.82

Mar 13.28  Mar 8.75 Mar 9,39 Mar 841 Mar 7.18  Mar 6380 Mar 587 Mar 574

Apr 13.03  Apr 8.30 Apr 930 Apr 830  Apr 7.16  Apr 668  Apr 8.01  Apr 576

May 13.00 May 9.82 May %29 May 7.93  May 742 May 6.35 May 6.03 May 557

Jun 13,17  Jun 9.87 Jun 544 Jun 7.682 Jun 770 Jun 8.21  June 634  June 5.52

Jul 13.28  Jul 10.01 Jul a40  Ju 773 Jdul 7.66  Jul 654  July 6.28  July 5.61

Aug 13.50  Aug 10.33 Aug 8.16  Aug 786 Aug 7.86  Aug 678 Aug 6.28  Aug 5.26

Sep 13.35 Sep 11.00 Sep 903 Sep 762 Sep 7.87  Sep 8.58 Sep 6.24 Sep 5,01

Oct 1219 Oct 11.32 Oct 889 Ot 7458  Qct 802 Oct 850 Oct 617 Oct 5.11

Nov 13.33  Nov 10.82 Nov 8.93 Nov 7.40  Nov 7.86 Nov 6.44 Nov 8.04 Nov 5.00

Dec 1348 Dec 10.9% Dec 8,76 Dec 7.21 Dec 8.04 Dec 6.36 Dec 6.23 Dec 4.98

Source:

Mergent Bond Record {through November 2010); BondsCnline {December 2010 fo present) SCHEDULE 4-1



Me/Year Rate (%) _MofYear
Jan 1680 10.60 Jan 1984
Feb 12,13 Feb
Mar 1234  Mar
Apr 11,40  Apr
May 10,36 May
Jun 981 Jun
Jul 1024 Jul
Aug .00 Aug
Sep 11.34 Sep
Oct 11,59 Qct
Nov 12.37 Nov
Dec 12,40 Dec
Jan 1981 1214 Jan 1985
Feb 12,80 Feb
Mar 1269  Mar
Apr 13.20  Apr
May 13.60 May
Jun 1296 Jun
Jul 1358 Jud
Aug 1417 Aug
Sep 1467 Sep
Oct 1468 Oct
Nov 13.35 Nov
Dec 13.45 Dec
Jan 1982 14.22  Jan 1986
Feb 1422 Feb
Mar 13.53 Mar
Apr 13,37  Apr
May 13.24 May
Jun 13.92  Jun
Jul 13.55  Jul
Aug 1277 Aug
Sep 12.07 Sep
Oct 1117 Ot
Nowv 10,54  Nov
Dec 10.54 Dec
Jan 1983 10.63  Jan 1987
Feb 10.88 Feb
Mar 10.63  Mar
Apr 1046  Apr
May 10.53 May
Jun 10.83  Jun
Jul 1140  Jul
Aug 11.82 Aug
Sep 11.63 Sep
Qact 1158 Qect
Nov 11.75 Nov
Dac 11.88 Dec
Sources:

o hitoi//finance yahoo com/a/hp?s=rTYX

Rate (%)

11.75
11.95
12.38
12.65
13.43
13.44
13.21
12.54
12.29
11.98
11.56
11.52
11.45
11,47
11.81
11.47
11.05
10.44
10.50
10.56
10.61
10.50
10.06
9.54
9.40
8.93
7.96
7.38
7.52
7.57
7.27
7.33
7.62
7.70
7.52
7.37
7.3%
7.54
7.55
8.25
8.78
8.57
3.64
8.97
9.39
9.61
8.95
9.12

2 hitp;fresearch.stlouisfed orgfired2/data/GS30.txt
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KCP&L Greater Missouri Operations Company

Average Yields on Thirty-Year U.S. Treasury Bonds

Great Plains Energy, Inc.
Case No. ER-2012-0175

MofYear _Rate(%) _Mo/vear Rate (%) _Mo/Year Rate(%) _MofYear Rate(%)} _MofYear Rate(%) _Mo/Year Rate{%) _Mo/Year Rate (%)
Jan 1988 8.83 Jan 1992 7.58  Jan 1986 6.05 Jan 2000 663 Jan 2004 4.99  Jan 2008 4,33  Jan 2012 3.03
Feb 843 Feb 7.85 Feb 624 Feb 623 Feb 493 Feb 4,52 Feb 3.1
Mar 883 Mar F.97  Mar 660 Mar 6.05 Mar 474  Mar 439  Mar 3.28
Apr 8.85  Apr 7.86  Apr 6,79  Apr 585  Apr 514  Apr 444  Apr 318
May 9.23 May 7.89  May 893 May 815 May 542 May 460 May 293
Jun 9.00 Jun 7.84 Jun 7.086  Jun 5983 Jun 541 Jun 4,69
Jul 14 Jul 7.60 Jul 7.03  Jul 585  Jul 522  Jul 4.57
Aug 932 Aug 7.39  Aug 6.84  Aug 572 Aug 506  Aug 4.50
Sep 8,06 Sep 7.34  Sep 7.03 Sep 583 Sep 450 Sep 4,27
Oct 889 Qct 7.53 Oct 681 Oct 580 Qct 488 Qct 417
Nov 9.02  Nov 7.61  Nov 648  Nov 578 Nov 488  Nov 4.00
Dec 9.01 Dec 744 Dec 655 Dec 548 Dec 488 Dec 287
Jan 1989 8.93 .jan 1993 7.34 Jan 1897 6.83  Jan 2001 554  Jan 2005 4.73  Jan 2008 313
Feb 8.01 Feb 7.09 Feb 6.69 Feb 545 Feb 455 Feb 3,59
Mar 917 Mar 6.82 Mar 693 Mar 534 Mar 478 Mar 3.64
Apr 803  Apr 6.85 Apr 7.09  Apr 565  Apr 465  Apr 3.76
May 883 May 6.92 May 634 May 578 May 449 May 4.23
Jun 827  Jun 681 Jun 877 Jun 567  Jun 4,29  Jun 4,52
Jul 3.08  Jul 663 Jul 6.51 Jul 5.61  Jul 441 July 4,41
Aug 812  Aug 6.32  Aug 6.58 Aug 548  Aug 446  Aug 4.37
Sep 8.15 Sep 8.00 Sep 6.50 Sep 548 Sep 447 Sep 4.19
Qct 8,00 Oct 584 Oct 633 Oct 532 Oct 487 Oct 4.19
Nov 7.80 Nov 621 Nowv 6,11 Nov 512  Nov 473  Nov 4.31
Dec 790 Dec 625 Dec 599 Dec 548 Dec 486 Dec 449
Jan 1850 8.26 Jan1994 628 Jan 1588 581 Jan 2002 544  Jan 2008 459  Jan 2010 4.60
Feb 8.50 Feb 643 Feb 589 Feb 539 Feb 4.58 Feb 462
Mar 856 Mar 6.91 Mar 5485 Mar 571  Mar 473  Mar 4.64
Apr 876 Apr 727 Apr 592 Apr 567 Apr 508 Apr 468
May 873 May 741 May 553 May 564 May 520 May 429
Jun 848 Jun 740 Jun 57¢  Jun 552  Jun 546 Jun 4.13
Jul 850  Jul 7.58  Jul 568  Ju! 538  July 513 July 3.9
Aug 826  Aug 743  Aug 554  Aug 508 Aug 5.06  Aug 3.80
Sep 9.02  Sep 771 Sep 520 Sep 476 Sep 485 Sep 377
Oct 886 Qct 794 Oct 501 Oect 4,93 Oct 485 Qct 3.87
Nov 8.54 Nav 8.08 Nov §25 Nov 495 Nov 489  Nov 4.19
Dec 824 Dec 7.87 Dec 506 Dec 492 Dec 468 Dec 4.42
Jan 1991 827 Jan 1985 7.85 Jan 19899 516  Jan 2003 4.94  Jan 2007 4,85 Jan2011 4,52
Feb 803 Feb 761 Feb 537 Feb 481 Feb 482 Feb 4.85
Mar 829 Mar 7.45 Mar 5.58 Mar 480 Mar 472  Mar 4,51
Apr 821  Apr 736  Apr 555 Apr 480  Apr 486  Apr 4.50
May 827 May 695 May 581 May 453 May 480 May 4,28
Jun 847  Jun 8.57 Jun 6.04 Jun 437  Jun 520 Jun 4.23
Jul 845 Jul 6712 Jd 598 Jul 493 Jduly 541 Jul 4.27
Aug 814  Aug 6.85 Aug 6.07  Aug 530 Aug 453  Aug 3.85
Sep 7.95 Sep 655 Sep 607 Sep 514 Sep 479  Sep 3,18
Oct 783 Oct 637 Oct 626 Oct 516 Oct 477  Qct 3.13
Nov 7.82 Nov 6.26  Nov 6,15 Nov 513 Nov 452 Nov 3.02
Dec 770 Dec 6.06 Dec 6.35 Dec 508 Dec 453 Dec 2.98
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KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

Average Yields on Mergent's Public Utility Bonds and
Thirty-Year U.S. Treasury Bonds (1980 - 2012)

-~ Mergent's Public Uility Bond

— 30-Year U.S. Treasury Bond

Year
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KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

Monthly Spreads Between Yields on Mergent's Public Utility Bonds and
Thirty-Year U.S. Treasury Bonds (1980 - 2012)

High Spread 4.00
Low Spread 0.80

80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12
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Yields

KCP&L Greater Missouri Operations Company

Great Plains Energy, Inc.
Case No. ER-2012-0175

Moody's Baa Corporate
Bond Yields
1919 - 2012
Average Yield J
7.08% h
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Source: St. Louis Federal Reserve Website: http://stlouisfed.org SCHEDULE 4-5



KCP&L Greater Missouri Operations Company
: Great Plains Energy, Inc.
Case No. ER-2012-0175

® Investment Grade and Non-Investment
Grade Yields
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KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

b 3IN0IHTS

Spread Between Investment Grade '
and Non-Investment Grade Yields
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KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

Historical Consolidated Capital Structures for Great Plains Energy

{Millions of Dollars)

Capital Components 2007 2008 2009 2010 2011
Common Equity $1,567.9 $2,551.6 $2,793.7 $2,887.1 $2,960.9
Preferred Stock 39 3.9 3.8 3.9 3.9
Long-Term Debt 1,103.2~ 262737 32143~ 34284 " 3,543.7
Short-Term Debt 407.8 584.2 438.6 368.0 384.0
Total $3,082.8 $5,767.0 $6,450.5 $6,687.4 $6,892.5
Capital Components 2007 2008 2009 .2010 2011 5-Year Average
Common Equity 50.86% 44.24% 43.31% 43.17% 42.96% 44.91%
Preferred Stock 0.13% 0.07% 0.06% 0.06% 0.06% 0.07%
Long-Term Debt 35.79% 45.56% 49.83% 51.27% 51.41% 48.77%
Short-Term Debt 13.23% 10.13% 6.80% 5.50% 5.57% 8.25%
Total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Sources:
Great Plains Energy's SEC 10-K for 12/31/2007.
Great Plains Energy's SEC 10-K for 12/31/2009.
Great Plains Energy's SEC 10-K for 12/31/2011.
Note: *Includes current maturities of long-term debt.
SCHEDULE 5



KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

Capital Structure as of June 30, 2012
Great Plains Energy

($ in 000's)

Doliar Percentage

Capital Component Amount of Capital
Common Stock Equity $ 3,290,582 51.82%
Preferred Stock $ 39,000 0.61%
Long-Term Debt $ 3,020,461 47.57%
Short-Term Debt 3 - 0.00%
Total Capitalization $ 6,350,043 100.00%

Souwice: KCPL Updated Response to Staff Data Request No. 0251,

SCHEDULE 61



KCPA&L Greater Missouri Operations Company
Great Pisins Energy, Inc.

Case No. ER-2012.0175
KANSAS CITY POVIER & LIGHT COMPANY, GREAT PLAINS ENERGY and GMO
Vielghted Average Cost of Long-Term Debt Capital
Juna 30, 2012 {Actuals)
@ ® fe} (@ e} % @ ¢ o] @
Discounis & tong-term Annral Cost
initial Date of Oate of Price to Brderwiters Jssuance Het Proceeds Costio {ebt Capial of Long teim
ling Issue Offering Qffering Maturity Pubfic: Commissions Erpense e Gempany  Compafy Ouislanding Gebt Capaal
KANSAS CITY POWER & LIGHT ONLY
fledged General Morigage Bonds
t  EIRR 1992 Sedes $31,000.000 81511992 KT 5.888% $31.000,000 $1,762.660
2  MATES Serfes 1993-A $40.000,000 127171933 1%/1r2023 5,468% $40,000,000 $2,187 200
3  MATES Seres 1993-B $39,480,000 927711823 1212023 $39,480,000 $35,480,000 0.331% $39,480,000 130,679
4 ERRA La Cygne 2005 Saries - 4,95% Coupor  $13,082.500 272374994 dHRG15 4.254% 513,982,000 §594,794
5 EIRR La Cygne 2005 Seres - 4,65% Coupor  $21,840,000 2231594 Si2BM5 4.731% $24.040,000 51,037,881
6 Mordgape Sonds Serics 20094 - 7.15% (1) $400,000,000 3242009 32412015 5403,000,000 $3.032.000 51,423,318 $383.544,884 7.309% $400,000.000 $28,235,757
Unsecured Notes .
& Senior Notes Due 2017 - 5.85% Coupon{l) $250.000,000 5r30/2007 6/15/2017  $250,000,900 $2.045.000 $218,808 $247.736,094 5.912% $250,000.000 514,928 940
9  SenkorNotes Dus 2035 - 5,05% Coupon {2)  $250,000.000 11147/2003 11415/2035  $260,000,000 $3.692.500 $255.809 $246,051,891 6.166% $250,000,000 $15,415,411
10 Senior Notes Due 2018 - 6.375% Coupon {1} $350,000.000 34/2009 352018 $350,000.00¢ $2.275.000 $2701,730 $347.433270 B.476% $350.000,000 422,685,182
1 Seniot Nofes Bue 2041 - 5.30% Coupon §2)  $400,000.000 2207201% 10742041 $400,000,00¢ 48,063,000 §378.569 5383555431 5.409% $400,000,000 $29,635650
Eavirenmantal Improvement Revenue Refunding Bonds
1§ 2005 Sevies Due 2035 - 4.65% Caupon $50.200,600 9105 91112035 4.247% 450,006,000 $2,373,500
i2 2007 Series A1 Due 2035 363250.000 9119107 2035 $53.250,000 $63250,000 03B $61,256.000 $208.358
13 2007 Series A-2 Due 2035 510.000.000 8Me07 @1/2033 $10,000,000 §10,600,000 0.331% $10.006,000 $33,100
$4 2007 Series B Due 2025 $73,250,000 eHeoT 87112035 5.572% 573,250,000 $4,081219
15 2008 Series Dua 2036 $23.400,000 52818 $Mi2038 4.939% $23,400,000 $1,153.586
Other Long-Term Deht
16 Unamortzed Bisctunt on Senlor Notes 44,170,074)
17 Los8/(Galn} on Reqoquited Debt s 456 998
i3 Weighted Cost of Interest Rale Mansgement Products 58,535,248
19 MTFG 45 HWY Bridge Financing £6.201,080 9/1/09 ori1s 5.150% $2,920.957 $150,428
20 Tex-exemt Bonds Repurchased (Bne fems 3, §2. 13) {5112,720,000) {5373,138}
21 Tatal KCP&L Long.Term Debt Capital June 39, 2012 {Actoals) $1,902,322,878 $126,216,256
22 KCPEL Welghled Avy. Gost of Long-Term Debt Capital June 36, 2612 {Actualsy 5.6354%
GMO ONLY
Piedged General Mortgage Bonds
i SJLP Flrst Morigage Bonds - 9.44% 22,500,000 2119 2124 $22.500.000 3664653 421,835,347 9.745% §10,325.000 $985,72¢
Hasecured Notes
2 Senior Notes Due 2021 - 8.27% Coupon $12£,750,000 3/31199 1349521 $§31750,000 £3.521,143 $128,158,857 B.547% $0,850.000 46,910,156
3 Medaum Term Noles Due 2013 - 7.96% Coup  $3.000.000 1373003 11730113 $9.000.000 8480738 $8,509,262 7.699% $8.000,000 5481921
4 Medun: Tetm Notes Due 2023 7.33% Coup  $3.000,000 1413083 1113013 §3,000,000 $163.606 $2,835,264 7.803% 33,000,000 £234.005
5  Medum Term Motes Dua 2023 - 7.47% Coup 57000000 32683 21528 S7.000.600 3382259 $5617.745 7638% $7.000.000 $534,536
Envirgnmenta Improvement Revenua Refunging Ronds
& Wamego 1996 Sevies - Auclion Rate plus LC $7.300,000 il i §7.300,000 $422,982 $6.577.018 2.568% $7.300.00¢ $187.478
7 SJPEIERA Bonds - 585% $5,606.000 §/4/25 2113 §6,600,000 $913,838 4$4.888,162 7.518% §5£00,00C 421,006
& Sibley 1003 Series - Auclion Rate phus LQC 45,000,000 52693 528 55,000,000 5111,563 §$4,888.437 2385% 85,000,000 $119.254
¢  Unamodized Discount on Senfor Notes
10 1oss4@ain; on Reacquirsd Debt § 44,404
11 Wexhied Cost of Interost Rate Managemen! Products
12 Total GMO Long-Term Debt Capital June 30, 2012 {Aciuals) $124,875,000 59,895,639
13 GMO Weighted Avg. Cost of Long-Term Debt Gapital June 30, 2012 {Actuals) 7.828%
GREAT PLAINS ENERGY ONLY
[}] d Nates
1 Senior oles Due 2047 - 6.875% Coupon (1) $100.000,000 12002007 QAER2017  $100.000.000 $1.466.000 $97,098 $98.746.902 7.052% §100,000.000 §7,068,752
2 Senkor Noles Bue 2013 - 2.75% Coupon (3} $250,000.00¢ 82010 8ri6/2013  $250.000.000 $1.2£0.000 $234,095 3248525905  2204% $250.000,000 $5.510492
3 Senior Notes Due 2021 - 4,85% Coupon {1)  $350,000,000 sHa2011 8114202 5350800600 $2,611.000 $375,078 $347.013.024 4.809% $350,000,000 $16,829,754
4 Senbr Notes Due 2022-5.202% Caupon  $287.500.000 302042 652022 $287500.000 (84715009 $708,202 $209.507712  4079% $267.500,000 §11,728886
Other Long-Term Dbt
%5  Unamonized Discount on Senler Notes 4508478,
B Unamornized Premium on Senlor Midles $8271625
¥ Weighted Cost of Inerest Rate Management Products $11,454.499
3 Total GPE Only Lang-Term Debi Capital Juna 30, 2012 {Actuslsy $993,263,143 $52,573,183
9 GPE Only ¥eighted Avg. Cost of Long-Term Debt Capital June 30, 2312 {Actuals) 5.293%
GREAT PLAINS ENERGY, KANSAS CITY POWER & LIGHT and GMO
H Yotal GPE, KCPSL and GMO Long-Term Debt Capitat June 39, 2042 (Actuals) $3,020,451,028 $188,689,077
2 GPE, KEPSL and GMO Weighted Avg, Cost of Long-Term Debt Capital June 30, 2012 {Aciuals) U4

{1} Exgenses associated with the Senlor Neles are being amortized over 2 10 year petiod,

{2) Expenses associated with the Sentor Notes are being amortized over a 30 year period,

(3) Expenses assotiated with the Senlor Nolas are belng amortized over a 3 year period,

GASPE 2042 rate cases\Biredd - Costof Servica - WorkpapersiGMOWlurzay-HO{GMO Dkedsmeddey R-2012.0175 - HOXS]WOLTD 8-30-12 - HC

SCHEDULE 8-2
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KCPEL Greater Missourl Operations Company
Groat Plzlna Energy, Inc.
Casg No. ER-2012-0175
Criteria for Selecting Comparable Electric Utility Companics
43} ) [€)] ) ) 1G] mn ® ] (L0} {1
10-Year At Least
Reguiated Value Line No Reduced Projected Growth Tnvestnient S&P

Stoek Electric % Elettric Histarical Dividend Available from Grade S&P Excellent

ValueLing Publicly Utility Rovenues Growth since Volue Line Corporate B k G
Electric Utility Companics Ticker Troded (EE]} = 70% Avnilable 2000 and Reuters Credit Rating. Prolile Adsels

(12 »

Neo Comparable
Announced Company
Merger or Met All
Aequigition Criteria

ALLETE Yes No

Ve Yer-

[Amer: Elec. Fower [T AEP: Yea

Am:renwaorp. Yes

Avista Corp, Yes

Bleck Hills Yes

Cen. Venmaont Pub. Serv. Ccy Yes Yes Yes Yes No

CenterPomnt Enerpy CNP Yes

{CH Etergry Group Yes

Chico-Corp: -

CM§ Encryyy Corp.

Consol, Edison

Daominiot: Resourees D Yes

DTE Energy
Duke Enerpy

Edison inr]

El Paso Electric

Empire Dist. Elec.

Enteryy Corp. Yes Yes Yoz Yes Yea Ne

Exelon Comp,

FitstEnerpy Corp.

Fortia Inc.

[t PininsEreray

Hewniign Elec.
IDACORP; Inc. -

I A

Inteprye Enerpy

{TC Roldings

|MGE Energy

NextErs Enerpy

Northenst Utlities Yes Yos Yeu Yes Yes

No

NorthWestem Cotp

NSTAR

NV Enerpy Inc. Yas Yes Na

OGE Enerpy

Otter Tail Corp.

Pepco Holdings

PG&E Corp,

| Pivioacke West Capital

PNM Resources

Portland Genersl

PPL Corp,

Propress Enetpy

No

Public Serv. Enterprisc

SCANA Cotp.

Senpra Eny

Southern Co. ' .

e R T

TECO Energy

UIL Holdings

UniSource Enerpy

UNITIL Corp,

Veetren Corp.

[Wextar

Wilmington Capital

T, Trin

Xeel Evergy Inc,. Yes- ! [ -Yea

Seurces; Columns 1,2, 3,6.7,8 and 11 = The Value Line Investment Survey: Ralinps & Reports.
(lumn 4 = Edison Electric Ingtitute 201 Financial Review
Column § =May 2012 AUS Utility Reports ond Companies’ 10Ks and 10Qs,
Gslumn & = Reuters.com on i 1, 2012,
lumns 9 nd 10 = $&P RatingsDirect
Notes.
1, No dividends per share,

™NA = Not available.

SCHEDULE 7



KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

Comparable Electrical Utility Companies
for Union Electric Company d/b/a Ameren Missouri

8 31NAU3IHOS

S&p
Corporate
Ticker Credit
Number Symbol Company Name Rating
1 LNT Alliant Energy BBB+
2 AEP American Electric Power BBB
3 CNL Cleco Corp. BBB
4 GXP Great Plains Energy BBB
5 IDA IDACORP, Inc. BBB
6 PNW Pinnacle West Capital BBB
7 SO Southern Company A
8 WR Westar Energy, Inc. 'BBB
9 WEC Wisconsin Energy A-
10 XEL Xcel Energy A-

Average BBB+

KCP&L Greater Missouri Operations Company BBB

SCHEDULE 8
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Company Name

KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

Ten-Year Dividends Per Share, Earnings Per Share & Book Value Per Share Growth Rates

for the Comparable Electric Utility Companies

e e T —

Alliant Energy

American Electric Power
Cleco Corp.

Great Plains Energy
IDACORP, Inc.

Pinnacle West Capital
Southern Company
Westar Energy, Inc.
Wisconsin Energy

Xcel Energy
Average

10-Year Annual Compound Growth Rates

EP3S

2.00%

2.50%
4.50%
-2.50%
-0.50%
-0.20%
2.00%
0.00%
9.00%
~1.00%

1.58%

DPS

-3.00%

-3.50%
1.00%
-6.50%
~4.50%
4.00%
2.50%
-4,50%
3.00%
-4.00%

-1.55%

BVPS

0.50%

1.00%
7.50%
4.50%
3.50%
2.00%
2.50%
-3.00%
6.50%
0.00%

2.50%

Source: The Value Line Investment Survey: Ratings & Reports, February 24, March 23, and May 4, 2012.

Average of
10 Year
Annual

Compound
Growth Rates

0.17%
0.00%
4.33%
-1.50%
-0.50%
1.93%
2.33%
-2.50%
8.17%

-1.67%
0.84%

SCHEDULE 9-1



KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

Five-Year Dividends Per Share, Earnings Per Share & Book Value Per Share Growth Rates
for the Comparable Electric Utility Companies

Company Name

Alliant Energy

American Electric Power
Cleco Corp.

Great Plains Energy
IDACORP, Inc.

Pinnacle West Capital
Southern Company
Westar Energy, Inc,
Wisconsin Energy

Xcel Energy
Average

5Year Annual Compound Growth Rates

EPS

5.00%

2.00%
7.50%
-9.50%
8.50%
1.00%
2.50%
1.00%
10.00%
4.50%

3.25%

DPS

8.00%

2.00%
0.50%
-13.00%
0.00%
1.50%
4.00%
7.00%
14.00%
3.50%

_ 2.75%

BVPS

3.50%

5.00%
11.00%
5.50%
5.00%
0.00%
5.50%
6.00%
7.00%
4.50%

5.30%

Source: The Value Line Investment Survey: Ratings & Reports, February 24, March 23, and May 4, 2012.

-8 3TNA3IHOS

Average of
% Year
Annual

Compound
Growth Rates

5.50%
3.00%
6.33%
-5.67%
4.50%
0.83%
4.00%
4.67%
10.33%

4.17%
3.77%

SCHEDULE 9-2
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KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

Five-Year Projected Dividends Per Share, Earnings Per Share & Book Value Per Share Growth Rates
for the Comparable Electric Utility Companies

e st — 5-Year Projected Compound Growth Rates e

Average of
5-Year
Annual
Compound

Company Name EPS DPS BVPS Growth Rates
Alliant Energy 6.50% 5.50% 3.00% 5.00%
American Electric Power 4.00% 3.50% 5.00% 4.17%
Cieco Corp. 8.00% 9.50% 6.50% 8.00%
Great Plains Energy 5.50% 5.00% 2.00% 4.17%
IDACORP, Inc. 3.00% 8.00% 5.50% 5.50%
Pinnacle West Capital 5.00% 2.50% 3.50% 3.67%
Southern Company 5.00% 4.00% 5.50% 4.83%
Westar Energy, Inc. 6:50% 3.00% 4.00% 4.50%
Wisconsin Energy 8.50% . 13.50% 3.50% 7.83%
Xcel Energy 6.00% 5.00% 4.50% 517%
Average 5.60% 5.95% 4.30% 5.28%

Source: The Value Line Investment Survey: Ratings & Reports, February 24, March 23, and May 4, 2012.

SCHEDULE 9-3
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KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

Historical and Projected Growth Rates

for the Comparable Electric Utility Companies

(D (2 (3) 4) (5) (6)
Historical Historical Projected
10-Year 5-Year 5-Year Projected
Compound Compound Compound 5-Year Projected Average
Growth Rates Growth Rates Growth Rates EPS Growth 3-3 Year Projected
(DPS, EPS and (DPS, EPS and (DPS, EPS and Reuters EPS Growth EPS Growth
Company Name BVPS) BVPS) BVPS) (Mearn) Value Line Growth
Alliant Energy -0.17% 5.50% 5.00% 3.75% 6.50% 6.13%
American Electric Power 0.00% 3.00% 4.17% 3.90% 4.00% 3.95%
Cleco Corp. 4.33% 6.33% 8.00% 3.00% 3.00% 5.50%
Great Plains Energy -1.50% -5.67% 4.17% 5.22% 5.50% 5.36%
TDACGRP, Inc. -0.50% 4.50% 5.50% 4.50% 3.00% 3.75%
Pinnacle West Capital 1.93% 0.83% 3.67% 5.76% 5.00% 5.38%
Southern Company 2.33% 4.00% 4.83% 5.54% 5.00% 5.27%
Westar Energy, Inc. -2.50% 4.67% 4.50% 6.28% 6.50% 6.39%
Wisconsin Energy 6.17% 10.33% 7.83% 6.96% 6.50% 6.73%
Xcel Energy ~1.67% 4.17% 5.17% 5.08% 6.00% 5.54%
Average 0.84% 3.77% 5.28% 5.20% 5.60% 5.40%
Proposed Range of Growth for Comparables: 5.00%-5.50%
Column 6 = [ ( Column 4 + Column 5} /2]
Sources: Column 1 = Schedule 9-1.
Column 2 = Schedule 9-2.
- Column 3 = Schedule 5-3.
Column 4 = Reuters.com on May 1, 2012,
Column 5 = The Value Line Investment Survey: Ratings & Reports. February 24, March 23, and May 4, 2012.
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Average High / Low Stock Price for March 2012 through May 2012
for the Comparable Electric Utility Companies

KCP&L Greater Missouri Operations Company

Great Plains Energy, Inc.
Case No. ER-2012-0175

0l 3TNA3HIS

ey (2 (3) 4) (%) (6) (N
-~ March 2012 — - April 2012 - -~ May 2012 — Average
High/Low

High Low High Low High Low Stock

Stock Stock Stock Stock Stock Stock Price
Company Name Price Price Price Price Price Price (03/12 - 05/12)
Alliant Energy 43.76 42.10 4538 42.00 45.67 43.00 43.65
American Electric Power 39.22 37.46 38.95 36.97 39.07 37.43 38.18
Cleco Corp. 39.96 37.97 40.93 38.16 41.29 39.46 39.63
Great Plains Energy 2037 19.45 20.50 19.47 20.50 19.56 19.98
IDACORP, Inc. 41.57 39.66 41.55 39.00 41.03 38.17 40.16
Pinnacle West Capital 48.22 46.15 48.56 45.93 49.59 4741 47.65
Southern Company 45.50 43.71 46.00 4422 46.30 4495 4511
Westar Energy, Inc. - 28.19 27.12 28.74 26.80 28.96 27.35 27.86
Wisconsin Energy 35.35 33.72 36.84 34.54 37.97 36.14 35.76
Xcel Energy 2725 2592 27.13 25.89 28.12 26.75 26.84
Notes:
Column 7 = [ ( Column 1 + Column 2 + Column 3 + Column 4 + Column 5 + Column 6 ) /6 ].
Source: http:/finance.yahoo.com

SCHEDULE 10
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KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175
Constant-Growth Discounted Cash Flow (DCF) Estimated Costs of Common Equity
for the Comparable Electric Utility Companies

)] 2 (3)
Average
Expected High/Low Projected
Annual Stock - Dividend
Company Name Dividend Price Yield
Alliant Energy $1.84 $43.652 4.22%
American Electric Power $1.93 $38.183 5.04%
Cleco Corp. $1.29 $39.628 3.25%
Great Plains Energy $0.87 $19.975 4.35%
IDACORP, Inc. $1.35 $40.163 3.37%
Pinnacle West Capital $2.13 $47.647 4.48%
Southern Company $1.97 $45.113 4.37%
Westar Energy, Inc. $1.34 $27.860 4.80%
Wisconsin Energy $1.27 $35.760 3.54%
Xcel Energy $1.08 $26.843 4.03%
Average 4.14%
Proposed Dividend Yield: 4.10%
Proposed Range of Growth: 5.00% - 5.50%

Estimated Proxy Cost of Commeon Equity: * 9.19 - 9.60%
Notes: Column 1 = Estimated Dividend Declared per share represents a weighted average of Value Line
projected dividends for 2012 and 2013.
Column 3 = ( Column 1 / Column 2 ).

Sources: Column 1 = The Value Line Investment Survey: Ratings & Reports, February 24, March 23,
and May 4. 2012.

Column 2 = Schedule 10.
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KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

Multiple-Stage Discounted Cash Flow (DCF) Estimated Costs of Common Equity
for the Comparable Electric Utility Companies

(1) ) (3) 4) () (6) (7). (8) )
Annualized Growth Growth Growth

Quarterly  Years Years in Cost of

Company Name Dividend 1-5 6 7 8 9 10  Perpetuity Equity
Alliant Energy $1.80 6.13%  5.60% 5.08% 4.56% 4.04% 3.52% 3.00% 8.15%
American Electric Power  $1.88 3.95% 3.79% 3.63% 3.48% 332% 3.16% 3.00% 8.38%
Cleco Corp. $1.25 550% 5.08% 4.67% 4.25% 3.83% 3.42% 3.00% 6.81%
Great Plains Energy $0.85 536% 497% 4.57% 4.18% 3.79% 3.39% 3.00% 8.07%
IDACORP, Inc. $1.32 3.75%  3.63% 3.50% 3.38% 3.25% 3.13% 3.00% 6.55%
Pinnacle West Capital $2.10 538% 4.98% 4.59% 4.19% 3.79% 3.40% 3.00% 8.26%
Southern Company $1.89 527% 4.89% 4.51% 4.14% 3.76% 3.38% 3.00% 7.97%
Westar Energy, Inc. $1.32 639% 583% 526% 4.70% 4.13% 3.57% 3.00% 8.99%
Wisconsin Energy $1.20 6.73% 6.11% 5.49% 4.87% 424% 3.62% 3.00% 7.37%
Xcel Energy $1.04 554% 5.12% 4.69% 427% 385% 3.42% 3.00% 7.68%
7.82%

Sources: Column 1 = The Value Line Investment Survey: Ratings & Reports, February 24, March 23, and May 4, 2012.
Column 2 = Reuters.com an May 1, 2012,

Column 8 = See range of averages from Schedules 14-1 through Schedules 14-4 and Schedule 15
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KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

Multiple-Stage Discounted Cash Flow (DCF) Estimated Costs of Common Equity
for the Comparable Electric Utility Companies

(1 @) (3) 4 (5 (6) (7 (8) )
Annualized Growth Growth Growth

Quarterly  Years Years in Cost of

Company Name Dividend -5 6 7 8 9 10 Perpetuity Equity
Alliant Energy $1.80 6.13% 569% 525% 4.81% 4.38% 3.94% 3.50% 8.52%
American Electric Power  $1.88 3.95% 3.88% 3.80% 3.73% 3.65% 3.58% 3.50% 8.74%
Cleco Corp. $1.25 550% 5.17% 4.83% 450% 4.17% 3.83% 3.50% 7.21%
Great Plains Energy $0.85 536% 5.05% 4.74% 443% 4.12% 3.81% 3.50% 8.44%
IDACORP, Inc. $1.32 3.75%  3.71% 3.67% 3.63% 3.58% 3.54% 3.50% 6.95%
Pinnacle West Capital $2.10 538% 5.07% 4.75% 4.44% 4.13% 3.81% 3.50% 8.62%
Southern Company $1.89 527%  4.98% 4.68% . 4.39% 4.09% 3.80% 3.50% 8.34%
Westar Energy, Inc. $1.32 6.39% 591% 543% 4.95% 4.46% 3.98% 3.50% 9.34%
Wisconsin Energy $1.20 8.06% 7.30% 6.54% 5.78% 5.02% 4.26% 3.50% 8.11%
Xcel Energy $1.04 554% 520% 4.86% 4.52% 4.18% 3.84% 3.50% 8.06%
8.23%

Sources: Column 1 = The Value Line Investment Survey: Ratings & Reports, February 24, March 23, and May 4, 2012.

Column 2 = Reuters.com on May 1, 2012.
Column 8 = See range of averages from Schedules 14-1 through Schedules 14-4 and Schedule 15,
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KCP&L Greater Missouri Operations Company

Great Plains Energy, Inc.
Case No. ER-2012-0175

Multiple-Stage Discounted Cash Flow (DCF) Estimated Costs of Common Equity

for the Comparable Electric Utility Companies

4y (2) 3) C)) () ® (7 ) %)
Annualized Growth Growth Growth

Quarterly  Years Years in Cost of

Company Name Dividend 1-5 6 7 8 9 10  Perpetuity Equity
Alliant Energy $1.80 6.13% 577% 542% 5.06% 4.71% 4.35% 4.00% 8.89%
American Electric Power $1.88 395% 3.96% 3.97% 3.98% 398% 3.99% 4.00% 9.10%
Cleco Corp. $1.25 550% 525% 5.00% 4.75% 4.50% 4.25% 4.00% 7.61%
Great Plains Energy $0.85 536% 5.13% 491% 4.68% 4.45% 423% 4.00% 8.81%
IDACORP, Inc. - $1.32 3.75%  3.79% 3.83% 3.88% 3.92% 3.96% 4.00% 7.36%
Pinnacle West Capital $2.10 5.38% 5.15% 4.92% 4.6%% 446% 423% 4.00% 8.99%
Southern Company $1.89 527%  5.06% 4.85% 464% 4.42% 421% 4.00% 8.71%
Westar Energy, Inc. $1.32 639% 599% 559% 520% 4.80% 4.40% 4.00% 9.69%
Wisconsin Energy $1.20 8.06% 7.38% 6.71% 6.03% 535% 4.68% 4.00% 8.49%
Xcel Energy - $1.04 554% 528% 503% 477% 451% 426% 4.00% 8.44%
8.61%

Sources: Column 1 = The Value Line Investment Survey: Ratings & Reports, February 24, March 23, and May 4, 2012,
Column 2 = Reuters.com on May 1, 2012.
Column 8 = See range of averages from Schedules 14-1 through Schedules 14-4 and Schedule 15.
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KCP&L Greater Missouri Operations Company

Great Plains Energy, Inc.
Case No. ER-2012-0175

Multiple-Stage Discounted Cash Flow (DCF) Estimated Costs of Common Equity

for the Comparable Electric Utility Companies

M @ G3) “ (5) (6) ) (&) %)
Annualized Growth Growth Growth

Quarterly  Years Years in Cost of

Company Name Dividend 1-5 6 7 8 9 10  Perpetuity Equity
Alliant Energy $1.80 6.13% 5.82% 5.52% 521% 491% 4.60% 4.30% 9.11%
American Electric Power  $1.88 395% 4.01% 4.07% 4.13% 4.18% 4.24% 4.30% 9.33%
Cleco Corp. $1.25 550% 530% 5.10% 4.90% 4.70% 4.50% 4.30% 7.85%
Great Plains Energy $0.85 5.36% 5.18% 5.01% 4.83% 4.65% 4.48% 4.30% 9.04%
IDACORP, Inc. $1.32 3.75% 3.84% 393% 4.03% 4.12% 421% 4.30% 7.60%
Pinnacle West Capital $2.10 538% 5.20% 5.02% 4.84% 4.66% 4.48% 4.30% 9.21%
Southern Company $1.89 327%  5.11% 4.95% 4.79% 4.62% 4.46% 4.30% 8.94%
Westar Energy, Inc. $1.32 6.39% 6.04% 5.69% 535% 500% 4.65% 4.30% 9.91%
Wisconsin Energy $1.20 8.06% 743% 681% 06.18% 5.55% 4.93% 4.30% 8.72%
Xcel Energy $1.04 554% 533% 5.13% 492% 4.71% 4.51% 4.30% 8.67%
8.84%

Sources: Columnn 1 = The Value Line Investment Survey: Ratings & Reports, February 24, March 23, and May 4, 2012.
Column 2 = Reuters.com on May 1, 2012,
Column 8 = See range of averages from Schedules 14-1 through Schedules 14-4 and Schedule 15.
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KCP&L Greater Missouri Operations Company

Great Plains Energy, Inc.
Case No. ER-2012-0175

Central Region Electric Utility Proxy Group

EPS
10-Year Compound Growth Rate Averages (1968-199%)
Dayton Detroit Okla. Gas & WPS Resources/ W| Energy/
P&L/ Edison/ Kansas City Northern States Electric/ OGE Wisconsin WI Electric

Years DPL DTE Empire IPALCO P&L Power Energy Corp. SJLEP Public Serv. Power Average
1968-70 to 1978-80 -1.74% -0.57% 0.24% 413% 1.77% 4.13% 1.16% 1.40% 8.23% 5.32% 2.31%
1968-71 to 1875-81 -0.21% 0.05% -0.64% 4.30% 2.62% 4.02% 0.48% 1.66% 6.60% B.79% 2,57%
1970-72 to 1980-82 0.98% -{.48% 0.41% 3.14% 3.24% 4.43% 1.88% 2.66% 6.41% 7.24% 3.00%
197173 to 1981-83 2.72% 0.53% 2.64% 2.87% 4.83% 6.11% 2.80% 4.03% 6.92% T.77% 4.13%
1572-74 to 1982-84 3.71% 1.48% 5.33% 4.69% 6.44% 7.64% 3.02% 5.65% 7.78% 8.25% 5.40%
1873-75 10 1983-85 4,19% 3.60% 8.21% 5.91% 7.60% 8.08% 2.58% 6.94% 8.54% 8.35% 6.30%
1974-76 to 1984-86 4.19% 4.41% 8.50% 5.86% 5.75% 8.03% 2.81% 7.89% 7.98% 9.60% 6.30%
1975-77 to 1985-87 5.10% 4.69% 570% 4.19% 4,26% 7.58% 2.90% 8.10% 6.81% 9.18% 5.85%
1976-78 to 1806-88 5.84% 4,28% 5.68% 5.40% 3.02% 7.24% 3.82% 7.95% 5.98% 8.86% 5.82%
1977-79 10 198789 £.16% 3.93% 5.49% 5.09% 4.12% 6.73% 5.22% 8.49% 5.08% 8.96% 5.93%
1978-80 to 1988-90 5.61% 4.41% 5.52% 511% 3.09% 6.07% 6.65% 8.20% 4,35% §.08% 581%
1579-81 to 1985-91 3.75% 5.35% 6.06% 4.67% 1.90% 5.45% 6.56% 7.68% 3.70% 8.07% 5.32%
1480-82 to 1990-92 2.46% 6.83% 4.65% 4.43% 0.31% 3.15% 3.63% 5.76% 3.91% 6.16% 4.13%
1581-83 to 1991-93 1.00% 6.06% 2.56% 3.11% -1.01% 1.58% 1.58% 3.37% 3.45% 4.33% 2.60%
1982-84 to 1992-94 1.31% 4.75% -0.16% 1.44% -2.03% 0.83% 0.71% 2.88% 2.18% 2.64% 1.46%
1983-85 to 1993-95 1.36% 2.97% -1.18% 1.78% -2.21% 1.85% 1.81% 2.46% 1.03% 2.58% 1.24%
1984-86 1o 1994-56 1.71% 1.78% -1.38% 3.31% -1.08% 2.26% 2.15% 2.56% 8.20% 227% 1.38%
1985-87 to 1995-87 1.65% 0.64% «1.47% 4.22% 0.35% 1.90% 2.19% 1.90% 0.12% ~3.46% 1.10%
1936-88 to 1996-98 2.28% 0.57% -0.92% 4.58% 1.57% 1.50% 2.11% 1.34% -0.86% 2.24% 0.99%
1987-89 t0 1997-59 2.62% 1.08% -0.46% 5.06% 0.15% 0.40% 2.36% 0.49% -0.38% -3.07% 0.83%
Average 2.73% 2.82% 2.54% 4.17% 2.23% 4.45% 2.83% 4,57% 4.30% 5.59% 3.62%
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KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

Central Région Electric Utility Proxy Group

DPS :
10-Year Compound Growth Rate Averages (1968-1999)
Dayton  Detroit Okla. Gas & WPS Resources/ W Energy/
P&L/ Edison/ Kansas City Northern States  Electric/ OGE Wisconsin WI Electric

Years DPL DTE Empire [PALCO P&L Power Energy Corp.  SJL&P Public Serv. Power Average
1968-70t0 1978-80  0.90% 1.17% 2.45% 3.52% 3.34% 3.37% 3.79% 1.89% 4.36% 5.46% 3.03%
1969-71t0 1978-81  0.87% 1.43% 217% 4.15% 3.03% 3.76% 3.52% 1.89% 4.69% 5.70% 312%
1970-72 to 1680-82  1.04% 1.59% 1.90% - 4.69% 3.17% 4,02% 3.32% 2.01% 5.13% 5.98% 3.28%
1971-73t0 1981-83  1.41% 1.64% 1.98% 4.92% 3.56% 4.39% 3.35% 2.28% 5.64% 6.23% 3.54%
1972-74 10 1982-84  1.70% 1.60%  2.32% 4.95% 4.13% 4.88% 3.49% 2.82% 6.18% 6.37% 3.84%
1973-75t0 1983-85  1.89% 1.48% 2.86% 5.03% 4.45% 5.80% 3.82% 3.50% 6.72% 6.52% 417%
1974-7610 1984-86  1.89% 1.48% 3.31% 5.19% 4.12% 6.31% 3.75% 4.32% 7.18% 6.78% 4.43%
1975-7710 1985-87  2.01% 1.44% 3.77% 5.73% 3.40% 6.78% 3.91% 4.97% 7.38% 7.08% 4.65%
1976-78 10 1986-88  2.26% 128%  4.14% 5.65% 2.96% 6.95% 4.04% 5.36% 7.30% 7.34% 4.73%
1977-7910 1987-80 2.56%  0.94%  4.50% 5.49% 3.16% 6.96% 4.14% 5.72% 7.00% 7.51% 4.80%
1978-80t0 1988-00  2.83% 0.86%  4.81% 4.96% 3.58% 6.86% 4.27% 6.10% 6.66% 7.65% 4.86%
1979-811t01689-91 2.92%  0.99% 5.08% 4.80% 3.77% 6.72% 4.33% 6.53% 8.26% 7.68% 4.81%
1980-82 to 1990-92  2.83% 1.38% 5.27% 4.53% 3.78% 6.54% 4.30% 6.63% 5.83% 7.55% 4.87%
1981-83t0 1991-93  2.59% 1.70% 5.18% 4.24% 3.47% B8.22% 4.02% 6.45% 5.30% 7.29% 4.65%
1982-84 to 1992-04  2.59% 1.93% 4.80% 3.96% 3.02% 5.75% 3.64% B8.03% 4.65% 6.89% 4.33%
1983-85t0 1993-95 2.89%  2.06%  4.22% 3.75% 2.72% 5.14% 3.21% 5.50% 3.88% 6.44% 3.98%
1984-86t0 199496  3.41%  2.06% 3.58% 3.69% 3.14% 4.49% 277% 4,90% 3.15% 6.00% 3.72%
1985-87 10 1995-97 3.79%  2.06% 2.92% 1.92% 3.74% 3.91% 2.33% 4.42% 2.63% 5.54% 3.33%
1986-86t0 199698  3.95%  2.06% 2.30% 0.76% 3.99% 3.46% 1.87% 3.92% 2.39% 5.00% 2.97%
1987-89t0 199795 3.81%  2.06% 1.74% -0.41% 3.52% 3.11% 1.42% 3.37% 2.31% 4,36% 2.53%
Average 2.41% 1.56% 3.46% 4.08% 3.50% 5.26% 3.46% 4.43% 5.23% 6.47% 3.99%
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KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

Central Region Electric Utility Proxy Group

BVPS
10-Year Compounrd Growth Rate Averages (1968-1999)
Dayton  Detroit Okla. Gas & WPS Resources/ WI Energy/
P&L/ Edison/ Kansas City Northern States  Electric/ OGE Wisconsin W| Electric

Years DPL DTE Empire [PALCO P&L Power Energy Corp.  SJL&P Public Serv. Power Average
1968-70t0 197880 140%  0.04% 237% 521% 1.88% 4.34% 5.76% 1.28% 4.13% 4.03% 3.05%
1969-71t0 197981  0.84% -0.35%  1.93% 4.93% 1.51% 4,19% 4.58% 1.15% 4.37% 3.71% 2.69%
1970-72t0 1980-82 0.28%  -0.88%  1.683% 4.43% 1.19% 4.15% 3.83% 1.13% 4.50% 3.84% 2.41%
1971-73t0 1981-83  0.16%  -1.30%  1.58% 3.84% 1.20% 4.31% 3.00% 1.31% 4.57% 4.09% 2.27%
1972-74t01982-84 027% -1.51% 1.89% 3.77% 1.35% 4.72% 2.66% 1.65% 4.89% 4.49% 2.42%
1973-75t0 1983-85 0.25% -1.27% 2.32% 3.99% 1.88% 5.18% 2.33% 2.36% 5.27% 5.02% 2.73%
19747610 1984-86  0.30% -077% 2.82% 4.47% 2.26% 5.56% 2.43% 3.27% 5.56% 5.52% 3.14%
1975-77to 198587 0.27%  -0.18%  3.17% 4.63% 2.54% 5.73% 2.33% 4.20% 5.57% 5.86% 3.41%
1976-78to 198688 0.66% -0.61%  3.51% 4.82% 2.32% 5.80% 2.33% 4.89% 5.42% 6.11% 3.53%
1977-79t01987-89 1.13% -1.05% 3.79% 4.77% 2.28% 5.80% 2.30% 5.41% 5.16% 6.38% 3.60%
1978-8010 1988-90  1.80%  -1.34% 4.17% 4.79% 2.28% 5.74% 2.57% 5.69% 4.77% 8.69% 3.72%
1979-81t0 1989-91 2.31% -0.30% 4.59% 4.84% 2.44% 5.65% 2.92% 5.82% 4.27% 8.91% 3.95%
1980-82 to 1990-92  2.29% 0.97% 4.88% 4,92% 2.41% 5.43% 2.96% 5.72% 3.96% 5.94% 4.05%
1981-83101991-93  1.97%  2.03%  4.82% 4.84% 2.10% 5.14% 2.75% 5.41% 3.75% 6.74% 3.95%
1982-84t0 1992.94 1.84% 2.72%  4.36% 4.50% 1.71% 4.77% 2.37% 5.01% 3.57% 6.33% 3.72%
1683-851t0 180305 2.33%  2.95% 3.83% 4.15% 1.17% 4,46% 2.16% 4.60% 3.29% 5.81% 3.48%
1984-861t0 199496 2.78%  2.82% 3.34% 3.73% 0.78% 4.21% 1.91% 4.27% 2.99% 5.48% 3.23%
1985-87 10 1995-97  3.14%  2.52%  2.92% 2.52% 0.41% 4.01% 1.85% 3.99% 2.77% 4.81% 2.89%
1986-83 t0 199698  3.26% 3.25% 2.56% 1.45% 0.50% 3.81% 1.86% 3.75% 2.43% 3.99% 2.69%
1987-8910 1997.09  3.42% 4.16% 2.20% 1.18% 0.42% 3.56% 2.04% 3.47% 2.20% 3.17% 2.58%
Average 1.54%  0.60% 3.13% 4.09% 1.63% 4.83% 2.75% 3.72% 4.17% 5.30% 3.18%
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KCP&.L Greater Missouri Operations Company

Great Plains Energy, Inc.
Case No. ER-2012-0175

Central Region Electric Utility Proxy Group
DPS, EPS, BVPS & GDP
10-Year Compound Growth Rate Averages (1968-1999)

DPS EPS BVPS Average  GDP

10 yr compound 10 yr compound 10 yr compound  DPS, EPS and 10 yr compound
Years growth rate avgs Years growth rate avgs Years growth rate aves BVPS Years growth rate aves
1968-70 to 1978-80 3.03% 1968-70 to 1578-80 2.31% 1968-70 to 1978-80 3.05% 2.79% 1968-70 to 1978-80 10.05%
1969-71 to 1878-81 3.12% 1969-71 to 1978-81 2.57% . 1969-71to 1975-81 2.69% 2.79% 1969-71 to 1979-81 10.41%
1970-72 to 1980-82 3.28% 1970-72 to 1980-82 3.00% 1970-72 to 1980-82 2.41% 2.90% 1970-72 to 1980-82 10.42%
1971-73 to 1981-83 3.54% 1871-73 to 1981-83 4.13% 1971-73 to 1981-83 2.27% 3.32% 1971-73 to 1881-83 10.22%
1972-74 to 1982-34 3.84% 1972-74 to 1982-84 5.40% 1972-74 to 1982-84 2.42% 3.89% 197274 to 1982-84 10.03%
1973-75 to 1983-85 4.17% 1973-75 to 1983-85 6.30% 1973-75 to 1983-85 2.73% 4.40% 1973-75 to 1983-85 9.96%
1974-76 1o 1984-86 4.43% 1974-76 to 1984-86 6.30% 1574-76 to 1984-86 3.14% 4.63% 1974-76 to 1984-86 9.77%
1975-77 to 1985-87 4.65% 1975-77 to 1985-87 5.85% 1675-77 to 1985-87 3.41% 4.64% 1875-77 to 1985-87 9.34%
1976-78 to 1986-88 4.73% 1976-78 to 1936-88 5.82% 1976-78 to 1986-88 3.53% 4.69% 1976-78 to 1986-88 8.80%
1977-78 to 1987-89 4.80% 1977-79 to 1987-89 5.93% 1977-79 to 1987-89 3.60% 4.77% 1977-79 to 1987-89 8.32%
1978-80 to 1988-90 4.86% 1878-80 to 1988-90 5.81% 1978-80 to 1888-80 3.72% 4.79% 1978-80 to 1988-90 7.92%
1979-81 to 1989-91 4.91% 1979-81 to 1588-91 5.32% 1979-81 to 1989-91 3.95% 4.72% 1979-81 to 1988-91 7.38%
1980-82 to 1980-92 4.87% 1880-82 to 1990-92 4.13% 1980-82 to 1680-92 4.05% 4.35% 16806-82 to 1990-52 7.06%
1981-83 to 1991-93 4.65% 1981-83 to 1891-93 2.60% 1981-83 to 1991-93 3.95% 3.74% 1981-83 to 199183 6.72%
1982-84 to 1992-94 4.33% 1982-84 to 1892-94 1.46% 1982-84 to 1992-94 3.72% 3.17% 1682-84 to 1992-94 6.49%
1983-85 to 1993-65 3.98% 1983-85 to 1993-95 1.24% 1983-85 to 1993-85 3.48% 2.90% 1983-85 to 1993-85 6.12%
198486 to 1994-98 3.72% 1984-86 to 1994-96 1.38% 1984-86 tv 1994-96 3.23% 2.78% 1984-86 to 1994-96 5.89%
1985-87 to 1995-97 3.33% 1985-87 to 1995-97 1.10% 1985-87 to 1985-97 2.89% 2.44% 1985-87 to 1995-97 5.81%
1986-88 to 1996-68 2.97% 1936-88 to 1996-98 0.99% 1986-88 to 1996-98 2.69% 2.22% 1986-38 to 1986-98 5.73%
1987-89 to 1997-89 2.53% 1987-89 to 1997-99 0.83% 1987-8% to 1997-82 2.58% 1.98% 1987-89 to 1997-99 5.63%
Average 3.99% Average 3.62% Average 3.18% Average 8.10%
Average of 10-year Rolling Averages EPS, DPS and BVPS 3.59%

Source: Value Line Investment Survey
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KCP&L Greater Missouri Operations Company

Great Plains Energy, Inc.
Case No. ER-2012-0175

Electric Utility
DPS, EPS, BVPS & GDP ‘
10-Year Compound Growth Rate Averages (1947-1999)
DPS EPS BVPS GPP
10 yr componnd 10 yr compound 10 yr compound 10 yr compound

Years gsrowth rate aves Years growth rate avgs Years growth rate aves Years growth rate aves
1947-49 to 1957-59 458% 1947-49 to 1957-58 4.92% 1947-48 to 1957-58 3.10% 1947-49 to 1957-58 6.28%
1948-50 to 1958-60 4.49% 1948-50 {0 1958-60 4.91% 1948-50 to 1958-60 3.30% 1848-50 to 1958-60 6.10%
1948-51 to 1659-60 433% 1948-51 o 1959-60 5.00% 1949-51 to 1958-60C 3.39% 1946-51 t0 1959-60 5.77%
1950-52 to 1960-62 431% 1950-52 to 1960-62 535% 1950-52 10 1960-62 3.48% 1850-52 10 1960-62 527%
1951-53 to 1961-63 4,48% 1951-53 o 1961-63 5.76% 1951-53 to 1961-63 3.79% 1851-53 to 1961-63 4.96%
1952-54 to 1962-64 4.74% 1952-54 0 196264 5.99% 1652-54 10 1962-64 4.22% 1652-54 to 1962-64 5.26%
1953-55 to 1963-65 5.16% 1953-55 o 1963-65 6.09% 1853-55 to 1963-65 4.53% 1953-55 to 1963-65 547%
1954-56 to 196466 5.52% 1954-56 fo 1964-66 6.26% 1554-56 to 1964-66 4.65% 1954-56 to 1964-66 5.82%
1955-57 to 1965-67 5.87% 1855-57 to 1965-67 6.50% 1955-57 to 1865-67 4.65% 1955-57 to 1965-67 5.94%
1856-58 to 1966-68 5.97% 1856-58 to 1966-68 6.57% 1856-58 to 1566-68 4.69% 1956-58 to 1966-68 6.36%
1957-59 te 196769 5.96% 1957-59 to 1967-68 6.50% 1857-5% to 1967-69 4.73% 1957-59 to 1967-69 6.63%
1958-60 to 1968-70 5.89% 1958-60 {0 1968-70 6,06% 1858-60 to 1968-70 4.88% 1958-60 to 198870 6.93%
1959-61 to 1969-71 5.68% 1958-61 to 1969-71 5.60% 1859-61 to 1868-71 4.97% 1959-61 to 1968-71 7.16%
186062 to 1970-72 5.42% 19860-62 o 1870-72 5.27% 1960-62 to 1870-72 5.14% 1960-62 to 1970-72 7.46%
1961-63 1o 197173 5.00% 1961-63 fo 1971-73 4.95% 1961-63 to 1971-73 5.05% 1961-63 to 1971-73 1.92%
1962-64 to 1972-74 4.35% 1962-64 to 1972-74 +.41% 1962-64 to 1972-74 4.92% 1962-64 t0 1972-74 8.24%
1963-65 to 1973-75 3.50% 1963-65 t0 1973-75 3.71% 1963-65 t¢ 1973-75 4.83% 1963-65 to 1973-75 8.49%
1964-66 to 197476 2.77% 196466 to 1974-76 3.02% 1964-66 10 1674-78 4.92% 1964-685 to 1974-76 3.62%
1965-67 to 1975-77 2.46% 1965-67 t0 1975-77 2.90% 1965-67 to 1975-77 5.00% 1865-67 to 1975-77 8.91%
1966-68 to 1976-78 247% 1966-68 fo 1976-78 2.63% 1966-68 to 1976-78 4.83% 1966-68 to 1976-78 9.29%
1867-69 to 1977-79 2.711% 1967-69 fo 1977-79 2.71% 1967-69 to 1977-789 4.63% 1967-69 to 1977-78 9.71%
1868-70 to 1978-80 3.03% 1968-70 fo 1978-8C 2.49% 1868-70 to 1878-80 4.40% 1968-70 to 1978-80 10.05%
196971 to 1979-81 3.46% 1969-71 0 1979-81 2.38% 1969-71 to 1978-81 4.16% 1969-71 to 1979-81 10.41%
1970-72 to 1980-82 3.89% 1970-72 to 1980-82 3.19% 1970-72 to 1980-82 3.78% 1970-72 to 1980-82 10.42%
197173 to 1881-83 4.29% 1671-73 to 1981-83 3.69% 1871-73 to 19871-83 3.49% 1871-73 to 1981-83 10.22%
197274 fo 1982-84 4.82% 1972-74 to 1982-84 4.36% 1972-74 to 1882-84 3.37% 1872-74 to 1982-84 16.03%
1973-75 to 1983-85 527% 1973-75 to 1983-85 4.80% 1873-75 to 1683-85 3.17% 1973-75 to 1983-85 9.96%
1974-76 to 1984-86 5.57% 1974-76 to 1984-86 5.15% 1874-75 to 1984-86 3.01% 1974-76 to 1984-86 977%
1975-77 10 1985-87 5.43% 197577 to 1985-87 4.45% 1975-77 to 1585-87 2.81% 1975-77 to 1985-87 9.34%
1976-78 {0 1986-88 4.98% 1976-78 to0 1986-88 3.44% 1976-78 to 1686-88 2.71% 197678 to 1586-88 8.30%
1977-79 o 1987-89 4.32% 1977-79 to 1987-89 1.78% 1977-79 to 198789 2.36% 1977-79 to 1987-8% 8.32%
1978-80 to 1988-90 3.59% 1978-80 to 1688-90 0.82% 1978-80 to 1588-90 1.88% 1878-80 to 1988-90 7.92%
1979-81 to 1989-91 2.99% 1976-81 to 1989-91 0.34% 1979-81 to 1985-91 1.82% 1978-81 to 18988-91 1.38%
1980-82 o 1690-92 2.46% 1980-82 to 1690-92 0.16% 1980-82 to 1690-92 1.93% 1980-82 to 1990-92 TH6%
1981-83 to 1991-93 1.93% 1981-83 to 1991-93 ~0.50% 1981-83 to 1991-93 2.43% 1981-83 to 1991-93 6.72%
1982-84 o 1992-94 1.37% 1982-84 to 1592-94 -1.81% 1982-84 to 1992-94 2.90% 1982-84 to 1992-94 6.49%
1983-85 o 1993-95 0.87% 1983-85 to 1993-95 -1.71% 1983-85 to 1993-95 2.62% 1983-85 to 1993-95 6.12%
1984-86 to 1994-86 0.49% 1984-86 to 1594-96 -1.51% 1984-86 to 1694-96 2.25% 1984-86 to 1994-96 5.89%
1985-87 to 1995-97 0.19% 1985-87 to 1995-97 «1.51% 1985-87 to 1995-97 1.78% 1985-87 to 1995-97 5.81%
1986-88 to 1996-98 -0.35% 1986-88 to 1996-98 «2.94% 1986-88 to 1606-98 1.59% 1986-88 to 1596-98 573%
1987-89 to 1997-99 -0.70% 1687-89 to 1997-99 =2.50% 1987-89 to 1997-09 2.51% 1987-89 o 1997-99 5.63%
Average 3.74% Avtrage 3.18% Average 3.63% Average 7.53%
Average of 10-year Rolling Averages EPS, DPS and BVPS 3.52%

Source: 2003 Mergent Public Utility and Transportation Manual SCHEDULE 15



KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
_CaseNo. ER-2012-0175 = .

Utilities % of GDP
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KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

Relation of Growth in Profits for SIC Code 49
to Various Indicators (1949 - 1998)
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KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No, ER-2012-0175

25.00%

Central Region Proxy Group Aggregate
Financial Growth Compared to Corporate
Profits and Nominal Utility Growth
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KCP&L. Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

Central Region Aggregate Growth vs.
Central Region Per Share Growth
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Values

0.1

KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175
Comparison of Nominal GDP to S&P 500 EPS and DPS

Years

Sources: 2012 Economic Report of the President and Bureau of Economic Analysis
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KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No, ER-2012-0175
Capital Asset Pricing Model (CAPM) Costs of Common Equity Estimates
Based on Historical Return Differences Between Common Stocks and Long-Term U.S. Treasuries
for the Comparable Electric Utility Companies

(1} (2} (3) 4 (5 (6)

Arithmetic Geometric Arithmetic Geometric
Average Average CAPM CAPM
Market Market Cost of Cost of

Risk Company's Risk Risk Common Commeon
Free Value Line Premium Premium Equity Equity

Company Name Rate Beta (1926-2011) (1926-2011) (1926-2011) (1926-2011)

Alliant Energy 3.13% 0.75 5.70% 4.10% 741% 6.21%
American Electric Power 3.13% 0.70 5.70% 4.10% 7.12% 6.00%
Cleco Corp. 3.13% 0.70 5.70% 4.10% 7.12% 6.00%
Great Plains Energy 3.13% 0.75 5.70% 4.10% 7.41% 6.21%
IDACORP, Inc. 3.13% 0.70 5.70% 4.10% 7.12% 6.00%
Pinnacle West Capital 3.13% 0.70 5.70% 4.10% 7.12% 6.00%
Southern Company 3.13% 0.55 5.70% 4.10% 6.27% 5.39%
Westar Energy, Inc. 3.13% 0.75 5.70% 4,10% 741% 6.21%
Wisconsin Energy 3.13% 0.65 5.70% 4.10% 6.84% 5.80%
Xcel Energy 3.13% 0.65 5.70% 4.10% 6.84% 5.80%
Average 0.69 7.06% 5.96%

Column 1 = The appropriate yield is equal to the average 30-year U.S. Treasury Bond yield for March, April and
May 2012 which was obtained from the St. Louis Federal Reserve website at http://research.stlouisfed.org/fred2/series/GS30/22.

Column 2 = Beta is a measure of the movement and relative risk of an individual stock to the market as a whole as reported by the Value Line Investment Survey:
Ratings & Reports, March 23, May 4, and May 25, 2012.

Column 3 = The Market Risk Premium represents the expected return from holding the entire market portfolio less the expected return from holding
a risk free investment. The appropriate Market Risk Premiurm for the period 1926 - 2011 was determined to be 5.70% based on an
arithmetic average as calculated in [bbotson Associates, Inc.'s Stocks, Bonds, Bills. and Inflation: 2012 Yearbook.

Column 4 = The Market Risk Premium represents the expected return from holding the entire market portfolio less the expected return from holding
arisk free investment. The appropriate Market Risk Premium for the period 1926 - 2011 was deternrined to be 4.1% based on 2
geometric average as calculated in Ibbotson Associates, Inc.'s Stocks, Bonds, Bills, and Inflation: 2012 Yearbook.

Column 5 = (Column 1 + (Column 2 * Column 3)).

Column 6 = (Column 1 + (Column 2 * Column 4)).
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KCP&L Greater Missouri Operations Company
Great Plains Energy, Inc.
Case No. ER-2012-0175

Weighted Cost of Capital as of June 30, 2012

for KCP&L Greater Missouri Operations

Weighted Cost of Capital Using
Common Equity Return of:

Percentage Embedded
Capital Component of Capital Cost 8.00% 8.60% 9.00%
Common Stock Equity 51.82% - 4.15% 4.40% 4.66%
Preferred Stock 0.61% 4.291% 0.03% 0.03% 0.03%
Long-Terrﬁ Debt 47 .57% 6.247% 2.97% 2.97% 2.97%
Total 100.00% 7.14% 7.40% 7.66%
—— ——

Notes:
See Schedule 6-1 for the Capital Structure Ratios.

See Schedule 6-2 for Cost of Preferred Stock and Cost of Long-Tern Debt
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