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Consolidated Common Stockholders' Equity
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(A) As per Southern Union Company December 31, 2003 Form 10-Q Report
(B) As per page 11, line 4 of Surrebuttal Testimony of Mark L. Oligschlaeger
(C) As per page 11, line 14 of Surrebuttal Testimony of Mark L . Oligschlaeger
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Adjustments

Proposal 1 $ 946,502 (A) $ 521,350 (B) $

Proposal 2 $ 946,502 (A) $ 473,251 (C) $


