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Southern Union Company
Proceeds from Equity and Equity Units Offerings Used to Fund Panhandle Acquisition

(000's)

Proceeds from Equity

and Equity Units

Gross Percentage Offerings Used to Fund

June, 2003 Offerings Proceeds To Total Panhandie Acquisition

Common Stock $ 175,000 58.33% $ 70,583

Equity Units 125,000 41.67% 50,417
Total $ 300,000 100.00% $ 121,000 (A)

(A) As per page 9, line 10 of Surrebuttal Testimony of Mark L. Oligschlaeger
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