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GENERAL WATERWORKS MANAGEMENT AND SERVICE COMPANY 

April 24, 1987 

Mr. Harvey Hubbs, Secretary 
Missouri Public Service Commission 
100 East Capitol Street 
Jefferson City, MO 65102 

RE: Capital City Water Company 
Case No. A08748 

Dear Mr. Hubbs: 

Enclosed for filing are five copies of the following exhibits: 

1) Exhibit No. lA shows the revenue requirement for the 
unadjusted calendar year 1986 at the 46% Federal income tax 
rate; 

2) Exhibit No. 2A shows the unadjusted rate base for the 
same calendar year; 

3) Exhibit No. 3A shows the revenue requirement for the 
unadjusted calendar year 1986 at the 40% Federal income tax 
rate; and 

4) Exhibit No. 4A shows the revenue requirement for the 
unadjusted calendar year 1986 at the 3~% Federal income tax 
rate. 

The above exhibits are identical to the exhibits that were 
sent to Mr. Schweiterman on April 9, 1986, pursuant to his 
request except they were designated as Exhibit Nos. 1, 2, 3, 
and 4. In addition to the change of Exhibit No. 4 to 
Exhibit No. 4A, the Company recalculated deferred income 
taxes at the appropriate composite rate of 36.26%. 

As a follow-up to the meeting of April 13, 1987 in Jefferson 
City between counsel and staff of the Missouri Public Service 
Commission, members of the Office of Public Counsel and the 
Company, enclosed also for filing are five copies of the 
following exhibits: 

1) Exhibit No. lB shows the revenue requirement for the 
unadjusted calendar year 1986 at the 46% Federal Income tax 
rate with the appropriate rate base reflected on Exhibit No. 
2B; 

2) Exhibit No. 2B shows the rate base per books. This is 
identical to Exhibit No. 2A except that Customer Advances 
and Contributions in Aid of Construction which are not 
included in Plant in Service have been removed. 
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3) Exhibit No. 3B shows the revenue requirement for the 
unadjusted calendar year 1986 at the 40% Federal income 
tax rate with the appropriate rate base shown in Exhibit 
No. 2B. In addition to the above, page 2 of Exhibit No. 
3B reflects the addition to taxable income of one-fourth of 
the unbilled revenue at December 31, 1986 which the Company 
is amortizing over four years in accordance with IRS reg­
ulations. 

4) Exhibit No. 4B is identical to Exhibit No. 3B except 
that Federal income taxes are calculated at a 34% rate. 

5) Exhibits No. lC through Exhibit No. 4C are similar to 
Exhibits No. lB through 4B except that the revenue require­
ments are based on twelve months ending March 31, 1987. 

Since Exhibit No. 4C shows a revenue deficiency of $34,199 
at the 34% Federal income tax rate and since the Company is 
planning substantial capital expenditures before the end of 
1987, no rate reduction is warranted. In fact, after com­
pletion of all capital expenditures the Company may file a 
rate increase application with the Missouri Public Service 
Commission. 

If your calculations indicate otherwise, please let me know. 

Very truly yours, 

l . -----~- '\ ..... t 
""'·-~L I.L /.c~A ·' (j' • 

Matthias Jost 

MJ/df 
Enclosures 
cc w/enc: Office of Public Counsel (2) 

G. M. Hill 



LifE 
I 

1. 

2. 
3. 

•• 
s. 

6. 

7. .. 
9. 

10. 

10. 

u. 

12. 

CAPinl CITY ~m CIIMfY 

STAlBBT IF RMT!Ie INCOIIU ms 

PER TEST ADJ\I'ItD IIIlER PlllllOIIED MTES 
ms a TEST PliO 

IIEICRIPTill 12/31116 ADJI.IniENT a AOJUBl1ENTS FOIIII 

Cll IDI .... t3i i4i IS) 
iJIERATINB IIEDES 2,709,910 2. 709,910 60,192 2.'770t 70e 

II'EMTIIII EXPENIIES1 

IJIEMTill I IIAIImiiii:E 11751,971 0 11 7SI,971 1, 7SI, 971 
DEJIRECIATill 1071W 0 107,Me 107,Me 
TAXEI DniR 111* llml 121,801 0 121,801 1!!1,801 

TOni. IJIERATIIe EIPENIES EXCLIIIIIe 
llml TAXEI 1,9118,414 0 1,988,414 0 1,9118,414 

IRMTIIe lrmE BEFORE IICJE TAXES 721,496 0 721,496 &0.79e 782,288 

lrmE TAIE81 

aJRIDT limE TAXES 112,599 414 183,083 21.872 2U19S:I 
IIEFERIEII lrmE TAXES 41,5110 3,910 45,490 45,490 
lTC IIIIITIZATill CSt&S3l 0 CSt&S3l 0 IS, WI 

TOTIL IrmE TAXE8 211,51& 4,394 222,9e0 21,872 2S1,79e 

liT IRRATIIe 11011 50e,970 14,3941 491,576 31,9e0 530,496 

RATE- 4,30e,97S 4,30e,97S 

RATE IF RETUit u.s. 12.8 
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IJPITIL CITY IIQ8 CIIIIIW 

aJIIUmlllllf mnE ....... Kill TRill 

AT PIIEIIIT lnD 

PRO Flllllt 
AT EXISTINS AT PIJ&D 

RAlD RA1I8 

IRRATINS !fOil IEFOIIE !fOil TAIEI 721,.!6 .... 
1.!111 TiiZ IIIETIIJ81 

INTEIEIT EXPEIIE CAJ 240.!137 N,S37 
EXtEI8 TAX MR me 95.711 95.711 

TOTIL TAX IIEIII£TIN 336.2 336.1!5 

TIWB.E JfOII• STATE 315.171 ..S.9&3 

IT, IIC, TAX IIS.OOS 10.• 12.61. 

FEIIEM. TIWB.E !fOil 37 .. 237 W.Mt 

FD. IIC, TAX-FlRIT 100. 000 I 25. 7SS 0 0 
FD. IIC. TAX·IIUNS TXe IIC. I * 172. 1., 1ft.M1 

1.1811 IM811ENT TAX CREDIT IS.D CS.6S3) 

TOTIL FE1DL !fOil TAX 1&&t•• 193.611 

TOTIL FEDER1L & STATE TAIEI 177,4JO ... 



trPITII. CITY IIA1B CIIM« 

IDIIUmlrM IF STAll .. FliER limE TR& 

INTED .. IEFEal TAID 

TilLY£ lllmll BlED 11ECE11ER 31, 1!16 

LifE 

• 
1. RATE-
e. RATIO IF 11E1T TO trPITII.IZATIGe 

3. IIEIT PORTIIIf IF TOTil trPITII.IlAT!!!! 

4. INlUEIT Mll 

5. 10TII. INlUEIT 

6. TAX IIEPIECJATJGe EIPBIE 

7, Ill( IIEPIECIATIIIt EXPEN1E 

I. EXCEISTAXOYERm 

9. FEllER TAX MTE 

10. DEFERRED FE11ER1L 111:111 TAX 

IIIIMT 

• 4,305,975 

I 2-&0a 

• c,iMt~ 
X 10.&211 

• 240.3.17 

• 

• 
X 47.49 • 

• 

EIHIJJT Ill. Ill 
PME31F3 



CAPJTil CITY liTER COIIIMY mlliln til. !!A 
RATE RE 

TIIEI.IJE IOml SID 12/31115 

LifE I IDCIIIPTION ~IAl 

l. UTILITY PUINT t7,*'~ 

e. PIIOYISJIIN FOR IIPIICJATIIIN 18l,B,9e71 

3. AIMlNCES FOR aHmii:i'i~ !tm',27Jl 

4. CiJI11S. IN AID IF CIINISTI£TIIIN 1~7,7061 

5. IIATERIII. 1N1 IJIPLIES t!e, 715 

&. PaiD EXPENIES e,l4J 

7. DEmiD EXPENIES tleJ.D 

8. DEF'ERIID TAXES I'IM,SI.JI 

9. CASH DUNS CAPITil Ill t3t 100 

10. RATE RE S4,305,97S 

lfJTE IAl 1 IliUm! PER 1916 FINANCIII. STATEJIIENTS 
Ill PER LAST 01111£11 
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C.ITII. em l6l1D ~::~~~~MY 

STATEJDT Cf IRRATINS IIOJE PO mts 

EIIIIIT tiL. 
PIIIIE11F3 

PER TQT fiU1iD IllER PR1R1ED liTES .. YEM TEST PRO DE&CRIPT lilt 12131116 AttJUmar - ADJUSliEN1I FOIIM 
(U (2) (J) (4) CSJ RMTIMI IIE\tMIS !, 709,110 2,709,910 1,464 2, 711,374 

RMTII8 EXPU&St 

IIIEMTIIIt IIIUNTBIIa 1, 7SI,971 0 1, 7SI,971 1, 7SI,971 DEPIIECJATIIIt 107,W 0 107,&42 107,&42 TAXa DnER nRf IIIDIE 121,1101 0 11!1,1101 121,1101 
TOTil. IFEIITINB EXPEIIES EXCLUDINS 

IIIDIE TAXa 1,981,414 0 1,981,414 0 1,981,414 

IFERATJI8 IIIDIE 8EFOIIE JIIDIE TAXa 721,496 0 721,496 1,464 729,960 
IIIDIE TAIESt 

lliRRENT JIIDIE TAlES 182,599 121,2831 ii!,J16 3,544 16418 DEFER11ED ltall TAXa 41,510 U,I!I!J 40,2:11 40,5 lTC lllRTIZATIIIt IS, WI 0 IS, WI 0 IS, WI 
TOTII. IIIDIE TAXa 211,& 122,&0S) 195,921 3,544 199,464 --
lET IIIEMTJ. IIIDIE 502,970 22,&0S e,m 4,9!0 530,496 

liTE- 4,305,975 4,305,975 
liTE IF II1'UIIN 12.1!1:& 12.311 



EXIO!T Ill. 311 
CIPI11L CITY IIREI aRIMY P&21F.J 

CIIIMATIIIIIF 8TA1l • FIIIIL 1,._ TIE 

AT HEaT RATa 

nELVE IUfftl -., BEllER .Jl, 1• 

Pill Fa. 
LifE AT EXISTIN& AT PRIJIIIED .., RAllS RATES 

I. RMTINI I,._ IEF1IE 1,._ TAXES 721, •• '129t9&0 

LE111 TAX DEIU:TIIIe1 

s. unum EXIIBIE cAl 240,537 240,537 

" EXCEII TAX OVER m 95,781 95,711 

7. nmL TAX DEIIETICie .131,31!5 .131,31!5 

L TAXM.£ IIOII· STATE .JIISw171 393,635 

9. IT. Ire. TAX IS. 005 12,079 12,338 

10. FEIIERII. TAXAII.E ItGM: m,ote 381,297 

ll. FD. IfC. TAX_,IRIT 100,000 I 25.7S 0 0 
12. FD. IfC. TAX-RIININI TX.IJC. I - 149,2.17 152,!19 

l.J. LE111 IIMI11INT TAX CIEDIT CS.WI CS,WI 

1 •• nmL FEIIERII. IIOII TAX l~SM 1""1&& 

IS. nmL FEDEIR. & STATE TAXES 155,&63 1St, 2M 

~ ~~ "'~~-------------------------...... 



CAPITIL CITY linD CIIIMY 

aRIUmiiM CF STAlE INt F111E1L nmE TAlES 

IN1UEIT INt IIEFEm TAlES 

LINE 
I IIIUfT 

l. RATE- • .,-,m 
2. RATIO CF DDT TO CAPITILIZATIIM X 2.6011 

3. DDT PORTI!II tF nmL CAPiiii.iZA'i'iill • 2t54,9U 

.. INTtiEST RATE X 10.&11 

s. TOTil INTtiEST • 240,537 

6. TAX IIEPIEIATII* EDIBlE • 
7, liD( IIEPIEIATII* EDIBlE 

L EXCE88 TAX OVER liD( • 
9. FEllER TAX RATE x ~.on • 
10. DEF'ERIIED FEllER 11011 TAX • 
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Elf!IIT IIJ. 4A 
PAE11F3 

aPinL CITY .. TEl aiMff 

ITATEIINT IF CIIEMTite IIOJE 11£11 m8 

11£11 lUT IUilD 11110 PIICIQED RATES 
IIDtl ~ TEST Pill 

IIEICRIPTIIIt 12131116 ADM'nBT 81 IUI11B1S FIRil 

m (2) (Ji ,.) (5) 

IIUATite IIE\9ID 2,701,910 2, 701,910 (~,161) 2,615.0.9 

IIIEIIATite EXPE&81 

IIUATIIIt I IIIINTIIAG 1, 751,971 0 1,151,971 1,151,971 
IIEPIIECIATIIIt 107,Ma 0 1071W 1071W 
TAXEB onu TtRt 11011 121,101 0 121,101 121,101 

TOnl. IIUATite EXJIENIIES ElD.llllte 
11011 TAXES 1,911,•1• 0 1,911,•1• 0 1,911,•1• 

IIUATite IM:IIIE IEFIIIIE IICIII TAXES 721,.96 0 721, .. (~,1611 &16,6.15 

11011 TAXE11 

QIII8T lfOIE TAXES 112,599 (42,9171 139,612 U2,6221 127,060 
IIEFDID 11011 TAXES .1,510 C6,M71 ~,733 ~,733 

lTC IIIIITIZATIIIt (5,653) 0 15,6531 0 15,6531 

TOnl. 11011 TAXES 211,& ,., ~) 161,762 U21622) 156,139 

NET IRMTite IJEIII soe,970 .,~ !12,7~ 122,2391 SJO,Wt 

IIAlE- .,305,m .,305,975 

IIAlE IF IITUif 12.MI 12.8 
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EI!IUT 111. 411 

a~~na em ~am Cllflllllr IIIIE211FJ 

CIJIIUTATIIJf IF STATE • FDER. IIGII TR8 

AT PIIE8T MTil 

nEL~ OM Eall IIEtEIIa 3111. 

Pll FIIIIM LifE AT EIISTINII AT 11D0J:i0 
111. RATES RATQ 

I, CRRATINI limE IIEFOIIE limE TAXES 721,49& US.&JS 

LE88t TAX DtriiNit 

~ INTEREST EXJIENIIE CAl 240,537 MO,m 

" EICEII TAX OYER m 95,788 95,788 
7. TDTIL TAX IIEIIIETIINI 336,2 116,2 .. TAXAIILE IMDE· STAT£ 3115,171 390,310 

9. ST, Itc. TAX IS. 00. 13,218 12,048 

10. FEDER TAXAIILE lt«::JE 371,§.1 331.262 
u. FD, ltc. TAX-FIRST 100,000 I 25. 7511 0 0 12. FD.Itc. TAX·RIIUNI TX.Itc. I 3411 126.464 115.001 

13. LESSt IIM811ENT TAX CREDIT (5,&531 CS,WI 

14. TDTil FEDER IlmiE TAX 120,111 109,35 

1~ TDTIL FEDERil & STAT£ TAXES l34,Gn 121,404 



CIIPITII. CITY lml CIJIIMIY 

CIJRITATICIIIF BmE 1M FBEIIIL limE TAB 

lmaT. DEFEm TA& 

LIIE 

• AfiiOO 

1. RATE- • 4,305,975 

2. RATIO OF DEBT TO ClllTII.IZATIIII X :Je.&OJ 

3. 1DT PORTIIII OF ~ CP.P!Til!Zimm • e,£M,N 

4. INTEREST RATE X lo.&b 

s. TOTil INTEREST • N.S37 

6. TAX DEPRECIATICII EIPENIIE 

7. IIOIIK llEPRECIATIIlf EIPENIIE 107,442 

8. EXCESS TAX IIWR BID 

9. FEDER TAX RATE 

10. DEFERIIED FEDER limE TAX 34,733 

• e 
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DIPITil. CITY IMTER ctJANY 

STATSINT IF IRMTINI INCIE P£R IIDI 

DflllT fG. II 
PaliF3 

PER TEST IIMTD IIIlER PIUOBED RATES 
IIIJtS - TEST PliO 

IIEDIPTIC. 12131/8& ADJli1'IIIEIIT - ADJllliiNT8 ~ 

11) !21 131 (4) lSI 
IJIEMTINI IIE'a.D 2,709,910 2, 709,910 12,4M 2, 7!2,394 

RRATINI EXPENE81 

IRMTIC. & IIUNTEIIIG 1, 7SI, 971 0 11 7SI, 971 1, 7S,971 
DEPIECIATIC. 107,642 0 107,642 107,642 
TAXEI OT1£R liiiN JNCIE 121,801 0 121,801 121,801 

TOTil. IJIEMTINB EXPENES EXQ.IJ)INI 
INCIE TAXEI 1,988,414 0 1,988,414 0 1,.414 

RRATINI IIDIIE IIEFOII INCIE TAXES 721,496 0 721,496 ..... 1103,980 

IIDIIE TAXES1 

QIRRENT INCIE TAXES 112,599 12,6321 179,967 39,174 219, 1~1 
IIEFERIED limE TAXES 41,SIO 3,941 45,28 45,28 
lTC IIIIRTIZATJC. CS,Wl 0 15,653) 0 IS, WI 

TOTIL JrmE TAXES 218,& 1,316 219,1M£ 39,174 29,016 

NET IRMTINI IIDIIE 502,970 ll13161 SOl,~ 43,310 544,964 

RATE- 4,423,411 4,423,411 

RATE IF RETURN 11.3411 12.3211 



EIHIIIT M3. 11 
CIIIITIL CITY 1110 CIIIIIMY IIBUF3 

aiiiUTATl!Jt If STATE ANI) FE1D1. 1101£ TilE 

AT PIIEBT RATES 

TWELVE IOmiB EIIIED llEtEIIER 311 1B 

PRO FOIIIA 
Lilt: AT EXISTitCB AT PIDIIED 
Ill. RATES RATES 

l. IRIIATINII !NIXIE IEFOIIE !NIXIE TAXES 721,4!& IOJ,B 

2. LES81 TAX DEIII£TIIIIh 

3. INTERBi' EXiiEiiE \iU 247,017 8.1.'1 lti!Jif 
lii.~r~v~r 

•• EXCE88 TAX OVER m 95.788 95,788 

s. TOTIL TAX DEIII£TIIJIS l42,88S 342,88S 

&. TAXAI.E !NIXIE· STATE 378t6ll 461,015 

.. ST. I !C. TAX 115. 00. 10,72 13,032 

9. FEIDI. TAXAI.E IfOJE 367,859 448,063 

10. FD. I !C. TAX-FIRST 100, 000 I 2S. 7SJ 0 \) 

u. FD.IIC. TAX-ItfiNII TX.It«:. I 46. l69e21S 206, lOS 

12. L.Dih IN'GTIENT TAX CREDIT IS.Wl IS.Wl 

13. TOTIL FEDER !NIXIE TAX 163,& 200,456 

14. TOTIL FEDERIL & STATE TAXES 174,314 213.488 



LIIE 

• 
1. MTE-

CIPITI. CITY IIA1EI C.. 

CIIIIIUTitTlGIIF ITA1E lie FBEIIL ltmE TMEI 

II'IDEIT lie IIEFEWI TMEI 

IIIII« 

• 4,423,411 

DIOIT & II . 
P&JIFJ 

2. RATIO IF lilT TO CIPITI.IZATllll I SLiOil 

3. IDT PORTIII IF Timl CAPlilllZATillf • c.-.m 
4. unum MTE I 10.18 

5o 10111. INTEIEIT • 247,097 

6. TAX IIEPIEIATJIII EIPEIIE • 
7, 1111( IIEPIEIATJIII EIPEIIE 

L EXCEII TAX MR 8111 • 
9. FEIDl TAX MTE I 47.53. 

10. DEFEm FEIDl 11011 TAX • 
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DIIITII. CITY linER CIIIIMY EXHIBIT Ill. 28 
RATE-

nELYE DTII EIIIED 12131/16 

Llf£ I IIESCRJPTJm. Alliin' IAI 

I. UTILITY PUINT 17,00.,464 

2. PIVJISim. FOR IIEPRECJATI!It ctl,65, !17) 

3. IIIMN:ES FOR artiTRI£TIIIt (t47~19) 

.. ClltTR8. IN AID IF CIINBTUTlllt lml,&M) 

:5. IIATDIII. H IIIM.JEI tft.715 

6. PIIPAID EXPBIES e,l43 

7. DEFERRED EXPENIIES Sl2~902 

a. IIEFERIID TAX£8 lt1M,SI31 

9. CAI4 IIORIIINB alllTil 181 ~100 

10. RATE - M,~4U 

lfJTE IAI 1 Almn'B PER 1916 FINAIClll ITATEIBTS 
181 PER LAST OIIIIER 

--.~--~~----------------------..,ji 
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CAPJTil CITY linD C1J11MY 

STATEIIENT ,lf RRATINB limE PO 11118 

TEST YSIR- IEEIIER 31, 1916 

nu•n 11. a 
PAlE 11F 3 

PER TEST AIIM1ID IllER PIIIIIIIED RATES 
11118 Y£AR TEST Pll 

IIDIPTICit 12/31/16 AD.RITIINT YBII ADM1IINTI FOil 

Cl) 12) (3) 14) (S) 

!JIEMTI!I !I!EYEIID 2; 701;910 2, 709,910 &S,i!J 2,775,523 

IIIEIIATINB EIPBIEI1 

IJIEIATICit I MINTEIIII:E 1,7SI,971 0 1,7SI,971 1,7SI, 971 
IIEPIEIATICit 107,642 0 107,642 107,642 
TAXES emu TtiiN ltmE 121,101 0 121,101 121,101 

TOTil IIIEIIATINB ElPEIIE8 EXQJIUNB 
ltmE TAXES 1,911,414 0 1,911,414 0 1,911,414 

IIUn'INB limE IEF1IE ItmE TAXES 721,496 0 Ul149& ~613 787,101 

ltmiE TAXE81 

aJRliNT ltmE TAXES 182,599 12,370) 110,229 27,~ 207,683 
DEFERIIED ItmE TAXES 41,510 U146tl 40,116 40,116 
lTC iiiiiTIZATJCit IS, WI 0 IS, WI 0 IS, WI 

TOTM. ltmE TAXES 218,8 (~8341 214,692 27,.,. 242,1.S 

liT IRMTINB ItmiE :!Oe,970 ~834 506,804 38,160 ~ ... 
RATE- 4,~4u 4,~411 

RATE IF II'Nif U,46S 12.321 



• 

EIIIIIT Ill. a 
CfiPI111. CITY llt1D CWM -21Fl 

IDIMATILW IF smt Ill FDEil 11011 TRIES 

AT PIIEIEIIr MTE1 

TIELVE 1111111 EJIIED IIEIB&Ill, 1916 

Pill Fa. 
Llll AT EXiSTilli AT PIIIIOEI 
Ill. RATES IIAlES 

1. IRIIATIIII INIDE IEFOIE INIDE TRIES 721,496 717,109 

LEII1 TAl IIEIETI1181 

5. IN'IUEITm~& !Ill e.7,097 e.7,097 
&. EXCE88 w IIYEI m 95,711 95,711 

7. T011I. TAl IIEIII£TIII8 342,115 342,115 7A tMIWD F1YE1111 51, 1&1 51, 1&1 
L TAX&£ IIOIIE· STATE uo,m 495,991! 

9. ST .lie. TAl IS. 001 13,~ 15,472 

10. FEIDl TAXAa.E 11011 416,916 U0,520 

u. FD.IIC. TRI_,IRIT 100,000 I 25. 7SJ 0 0 12. FD. IIC. TRI ..... Illi TI.IIC. I 401 1&6, 7&6 19!,2011 

13. LE111 llMSTIINT TAl CIEDIT !5,653) !5,653) 

14. T011I. FEllER INIDE TAl 161, Ill 186,555 

15. T011I. FEllER & STATE TAlES 174,576 2Ce,oe7 



CAPinl. CITY 11110 CIIIIPliiY 

COIIIUTf!TIIIt If STATE fNI FaR limE m& 

lm!UT fNI EUU m& 

LINE 

• !RUn 

I, RATE BAllE • 4,~,411 
2. RATIO IF DEBT TO CAPITII.IZATI!It X 52.W 

3. DEBT PORTI!It IF TOnl. CAPlnl.IZATIIIf • e,a.m .. lm!UT RATE X 10.&2S 

s. TOnl. INTEIDT • ~7,0'17 

6. TAX DEPRECIATI!If EXIlENBE • 
7, m IIEPRECIATI!It EXPel£ 

I. EXCElS TAX 1MR m • 
9. FE1DL TAX RATE 

10. DEFERRED FEDER lrmE TAX • 



PER 1m AIIJUSTED IIER PUllED RATES 
LifE ms YEAR Tm PliO 

I DESCRIPTI~ 12/31186 ADMnBT - IUIB11aTS FOIN 

m (2) (J) (41 151 
i. IHIIA'i'ii'il~ 2,109.910 e, 709,910 U+t1011l 2,695,11011 

IFERATINS EXPENIIES1 

e. IFERATJ~ & IIIJNTENIM:E 1, 751,971 0 1, 751,971 1, 751,971 
J. IIEPAECJATJ~ 107,642 0 107,642 107,642 
4. TAXES Dn£R nll4 IICDE 11!1,801 0 uu,80a 121,801 

5. TOTII. IFERATJNB EXPENSES EXQ.llliNB 
IICDE TAXES 1,988,414 0 1,988,414 0 1,988,414 

6. IRRATINB IICDE IIFOIIE IICDE TAXES 721,496 0 721,4!6 114,10111 707,391 

JICDE TAXES1 

7. aJIIIINT IICDE TAXES 112,599 144,1461 !38,453 (5, !Oil 133,348 .. IIEFEfiRED JPDIE TAXES 41,510 16,M7l 34, 7JJ 34,7JJ 
9, lTC AIOITJZATJ~ 15,6531 0 15,6531 0 15,6531 

10. TOTII. JICDE TAXES 218,& 150,993! 167,533 15,1061 162,427 

10. f£T IFERATJNB Itml 502,970 50,993 553,963 18,9991 544,!164 

u. RATE- 4,423,411 4,423,411 

12. RATE Ill IITUIIN 12.511 ue.~ 



DHIIiT FA 41 
D~PITAL em WATD aB~PMY MIIEUF3 

CIIIIUTATICIIIIF STAll 1111 FEllER ltall TW 

AT PIEBT Rm1 

TE.t,; DTMS EfEI ED11ER 311 1• 

PRO FOIIIA 
LIIE AT EXISTIIII AT PIUIOID .. MTEB MTES 

1. IIUITIIII ltall IEFOII ltall TAXES 721,496 707,~1 

L£&81 TAX IIEIIU:TIIIIh 

s. INTEREST EXIIENE CAl 247,097 247,097 
6. EXID& TAX OYER m 95t 788 95t 788 

7. TOTII. TAX IIEIIWIIHJ 342,885 342,885 
7A 11481LLED IEVEfiES 51,761 51,761 .. TAXABLE ltall· STA'Ti 430,m 41&.274 

9. ST. IIC. TAX let 0011 14,7315 14,262 

10. FEilEIIIl TAXABLE limE 363,875 :IS0,244 

u. FD.III:, TAX-fiRST 100, 000 I 25. 7SJ 0 0 
12. FD, Ill:, TAX ... INB TX, IIC. I 34. 1U. 717 119.083 

13. L£&81 IINESTIINT TAX CREDIT !5.6531 !5,61531 

14. TOTII. FEIIEIIIl Itm£ TAX 111.064 113.430 

IS. TOTII. FEIIEIIIl & STATE TAXES 132,800 127,61! 



J • 

afiTII. CITY IIA1U CIIIIMY 

!:IIIIUTRTICii IF STATE II FDEII. 11011 mEl 

INTDEIT II IIEF£RID TAlES 

111LVE IOml EIIED 1EE11E11 311 191& 

Llll 
I IIIUfT 

1. RATE- • 4,423,411 

2. MTIO IF am 10 afiTILIZATIII X !11.&011 

J. am PORTIIIIF TOTII. Cflil'bi.UATiili • i,B.li4 

.. INTDEIT liTE X 10.&b 

s. 10111. lmREIT • ~7,017 

6. TAX IIPIIECIATIII EXPEl& 

7, lCD( IIPIIECIATIII EXPSIE 107,442 

L EXCEII TAX INER lCD( 

9. FE1ER11. TAX RATE 

10. DEmiED FEDERIL limE TAX ~.733 

.. 



LU£ 

• 
1. 

2. 
3. 
4. 

s. 

6. 

7. 
8. 
CJ. 

10. 

10. 

u. 
12. 

CAPITII. CITY II'TER ~ 

STATEJENT IIF RRATINS ICIIE IU ml 

TEST YEAR- IlARDI 311 19e7 

PER TEST AllMTED IHD PIQIOIIED RATES 
1111111 Y£AR TEST PRO 

DEDIPTitlt 3/31187 IIIIJI.ImiNT - AD.RIMNTS FtiiiM 

m .... ,.,, 
~~~ ttl\ 

\&;1 ... , "" IIIERATINS REVEtUS 2,706,130 e. 706,130 131,212 2.838,042 

IIIERATINS EXPEN&ES1 

IIIERATitlt & IIAlNTEIAG l179416M 0 1,794,694 1179416M 
DEPREClATim. 112,25 0 112.25 112,25 
TAXES ana 1liiN limE 123,690 0 123,ii90 123,690 --
TOTII. IIIERATINS EXPENSES EXa.UDlNB 

limE TAXES 2.030,610 0 2,030,610 0 2,030,610 

IIIERATINS limE BEFORE INCM TAXES 676,220 0 676,220 131,212 807,~ 

11011 TAXESI 

CURRENT 11011 TAXES 166,089 18,1221 157,967 62,31& 220,28.1 
DEFERRED lim£ TAXES 41,580 3,M 45,528 45,528 
lTC AIIIRTIZATltlt !5,6531 0 !5,6531 0 !5,6531 

TOTII. limE TAXES 20e,016 14,1741 197,842 62,316 260,19 

NET IIIERATlNS 11011 474,204 4,174 478,378 68,896 S47,2n 

RATE- 4,442.159 4,~,159 

RATE IIF RETUit4 to.m 12.m 



]!2~~~\~~:~~~\-~":? 'f:f'";;";c:,y ~---(:-$--.-'{ft;\; ,, "'c::-· ;':);"-'• 
$2,,,-,~-'t 

..,r~~'·1- -·- '\\'<•"'-''•'' •;: _:'>c:;.;,·-~> y--.,, 

• 
EJHJIIT Ill. IC 

CIPITII. CITY IIAlEI CGIAIIY PAE2Cf3 

CIIIIUTATJGI Cf STATE ,_ FEIDl D1DE TAlES 

AT PRESENT IIA1D 

'AIELVE Gml EIIIEIIIIIIICH 31,1987 

PIIJ FOIIII 
LirE AT EXISTI!Ii AT PRIFOSEI 
Ill. NilES MTES 

t. tiiERATI!Ii IIOIE 1EF11E IIOIE TAXES 67&,&0 107,.a 

2. LE88a TAX 110l£T!118a 

3. INTEREST EXPBIE CAl 2~144 ~144 
4. EXCEl& TAX IMR 1111< §,781 §,781 

s. TOTII. TAX IIEIII£1'1118 3U.932 JU.932 
&. TAIAILE l!OIE· STATE 332,281 463,500 

.. ST I IIC. TAX IS. 0011 9,472 13,091 

9, FEIIEIIIL TAXAILE IIOIE 322,816 450,401! 

10. FD. IIC. TAX-FIIIT 100, 000 I 2s. 7SJ 0 0 u. FD. IIC. TAX-IIfJNI TI.IIC, I 4U 1~495 207, liS 

12. LE881 IINESTIINT TAX CIEDIT (5,65.11 15,65.11 

13. TOTIL FE11E111L IIOIE TAX 142,M2 201,532 

14. TOTIL FEIIEIIIL I STATE TAXES 12,314 214,630 



DPITil CITY ~TO CIIIIM't' 

CIJIIUTATIIIIIF STATE AND FEIDl. IPGII TMiS 

INTEREST N IIEFERIIII TAB 

LII£ 
I AIWfT 

1. RATE lASE • ··~159 
2. RATIO If DEBT TO DPITII.IZATIIII X 52.~ 

3. DEBT PORTiiii fF ftiTII. CAPITII.IZATIIII • 2.35,576 

•• INTEREST RATE X 10.~ 

s. TOTII. INTEEST • Ntl++ 

6. TAX DEPIIECIATIIII EXPENSE • 
7. m DEPIIECIAT1114 EXll£NSE 107,4-l! 

8. EXCESS TAX IMR m • 
9. FEDER TAX RATE X 47.53 ll 

10. DEFERRED FEilERAL lfOIIE TAX • 

DltliiT MJ. IC 
IIIIE31f3 



Lll£ I 

1. 

2. 

3. 

4. 

s. 

&. 

7. 

8. 

9. 

CAPITil CITY ~TER I3IPANY EXHIBIT tel. 2C 
RATE lASE 

00\t IOffll ENDED 3/ll/87 

DESCRIPTIII4 limiT IAI 

UTILITY PUINT t7, 142,115 

PIIOYISIII4 FOR DEPIEIATIII4 1$1 1 653,~1 

llDYIIIaS FOR CNTIW'III4 <8530,2731 

COORS. IN AID IF IDSTIU:TI114 (~1441 

ICATERIIl AND UPI.IES MS,&JS 

PREPAID EXPENID 810,499 

D£FERIIED EXPENSES $120,910 

DEFERRED TAXES (~1,9291 

CASH IIDRIUNB CAPITil 181 tJ, 100 

r«<TE IAI 1 limiTS PER 1987 FINANCIIl STATEIENTS 
181 PER LAST oaR 



LINE 
I 

1. 

e. 
3. 
4. 

5. 

6. 

7, 
a. 
9. 

10. 

10. 

u. 
12. 

CAPITil. CITY NATO~ 

STATDEMT OF IRMTINS I~ PER m& 

PER TEmi ADJUSTED INIER PIDOiiED RATES 
BOOKS - TEST PRO DESCRIPTII* 3/31187 ADJUSTIIENT - ADJUS'I1ENTS FORIII 

(l) 1!1 {3) 14) 15) IJIERATJNS REWMES 2, 706,830 2,706,830 114,107 e.aeo.m 
IJIERATJNS EXPEJIES1 

IRIIATJI* I IIAJNTEIM:E 1,~,694 0 1, '194,694 1,~,694 DEPIIEClATIII 112.226 0 112,226 112,226 TAXES DlliR TtW4 Ilml 123.690 0 123,690 123,690 

TOTAL IRIIATINS EXPENSES EXa.uDINS 
limE TAXES 2,030,&10 0 2,030.&10 0 2,030,610 

IRMTINS limE iEFOIIE limE TAXES 676t220 0 676,~ 114,107 790,ll7 

limE TAXES1 

CURrENT limE TAXES 166,089 ''~~~ 160,849 47,742 201.91 DEFERIIED JIIXIE TAXES 41,510 u .... , 40,116 40,116 iTC AIIIIRTI ZATIII 15,6531 0 15,6531 0 15,6531 
TOTAL limE TAXES 20e.016 ''7041 195,312 47,742 243,0:53 

NET IJIEIIATINS IIDIE 474,204 ,704 *'908 66,365 ,.7,274 

lll'tTEBABE 4,442,19 4,442,19 

RATE OF RETUIIN 10.831 12.3b 



oman IlL x 
CAPITil. CITY 1111'0 CIIMIY P&21:f3 

CIJIUTATllll l:f STAlE 18 FEJDL IIICUI£ TAXO 

AT PIIESOO' RATES 

Tlii.VE llllmtll ENIIED IIAIICH 311 19117 

PliO FOilm 
Lit£ AT EXISTINS AT PIOliEI 
Ill. HAlES HAlES 

l. IHRATINB IIICUI£ BEFORE IIICUI£ TAlES 67&.2!0 790,327 

LESS1 TAX DEDI£TIIIIS1 

s. INTEIEST EXPENIIE CAl 2~1~ 243,1.1,~ 

6. EXCESS TAX OYER m 95,788 95,788 

7. TOTIL TAX DEDI£TllllS W,9Je W,D 
7A INtlLLED IEYENID 51,768 i:ll,7&8 
a. TAXAILE IIICUI£· STATE 384,05 498,163 

9. ST .ltC. TAX 15. 00. 12,045 15,538 

10. FEI)£RIL TAXAILE IIICUI£ 372,011 432,625 

u. FD.ltC. TAX-FIRST 100,000 I 25. 7SS 0 0 
12. FD. INC. TAX·IIIUNB TX.INC. I ~ 1~804 193,050 

13. LESS1 INVESTIIENT TAX CREDIT 15,6531 CS,6531 

14. TOTIL FEilERIL IIICUI£ TAX 143,151 187,397 

15. TOTIL FEilERIL I STATE TAlES 153,196 202,935 



a!PJTil CITY IIITD aJIIIIMY 

CIIAITATIIJIIF STATE MD FUDil ItmE TAU 

INWUT B IIEFEitiQ TAm 

LifE 
I -.r 

l. RATE BAlE • 4,~,1st 
2. RATIO IF DEBT TO a!PITIUZATIIJI X se.&OS 
3. DEBT POATIIJI (f TOTil a!PJTIUZATIIJI • 2,a.m 
4. INTEREST RATE X 10.625 

s. TOTIL INTEREST • N,l44 

&. TAX DEPRECIATIIJI EXPE:NilE • 
7. m DEPRECIATIIJI EXPENSE 

8. EXCESS TAX MR m • 
9. FEDERA. TAX RATE 

10. llEFERRED FEDER ltm£ TAX • 40.116 

~----~- .. --- -



CAPITil CITY IMTER I:IR« 

STATEIDT IF !IUITifll lroJE P£11 IIIDS 

PER TEST ADJUSTEII IllER PIICFOSED RATES 
LitE BIDS YEAR TEST PRO 

I DESCiliPTJm. 3131187 ADMTIQT 'tEAR AUI1IIIeTS FOIIII 

Ill 121 131 (4) (51 
t. IRRATINB IEVEMES 2,706,830 2, 706,830 34,199 2, 741,029 

IRRATINB EXPENSES1 

2. tiOATJm. & II:UHTENIII:E 1,794,6,. 0 1,794,6,. 1,794,694 
J, DEPRECIATim. 112,226 0 112,226 112,226 

•• TAXES onER TtM ltmE 123,690 0 123,690 123,690 

s. TOTAL IRRATINB EXPENSES EXCLUDINB 
ltmE TAXES 2,030,6!0 0 2,030,610 0 2,030,610 

6. IRRATJII lfOIE IIEFORE ItOJE TAXES 676,220 0 676.220 34,199 710,419 

lfOJE TAXESI 

7. CURRENT IPCJIE TAXES 166.089 144,411~1 12t,6n 12,388 134,066 
a. DEFEIIIIED lfOIE TAXES 41,580 16,847) 34,733 34,733 
9. lTC ADTIZATim. <5t6SJI 0 CS16SJl 0 CS,6SJI 

10. TOTAL ltmE TAXES 20e,Ol6 cst,ml ISO,m 12,388 163,145 

to. tET IRMTII8 JtmE 474,20t S1,2S9 5!5,463 21,810 S47,274 

11. RATE- 4,442,159 4,442, 1S9 

"· RATE IF IIETUIIN 11.m 12.8 



e· 
EXHiBIT Ia 4C 

CRPITI. em iii'!D 1DMY P&21!FJ 

~TIIJII!F STATE IMI FElDi. llltOIE WO 

AT PEOO' RATES 

1'111.~ IGTHS EIIO MAllO! 3111917 

PRO FOIIIA LINE AT EXISTINS AT ~ 
1«1. RATES RATES 

1. IIPERATJNS INCOIE EFOIIE INCOIE TAXES S7it2!0 710,419 

LESS a TAX llEilOCT IHt 

5. INTE&r EXPE& !Al 241,144 248,144 6. EXCESS TAX OYER m 95,788 95,788 

7. TOTI. TAX DEI!UCTJONS ~w ~932 7A INILLED RMN.ES 51,761 51,761 a. TAXAIU Itm!E· STATE JM,OS +i8,255 

9. ST, Ite. TAX 15.00. 13,181 1+,329 

10. FEII£111. TAXAIU INIXIE 319,107 352,1!1 

u. FD. Ite. TAX-FIRST 1001000 I 25. ~ 0 0 12. FD.Ite. TAX•RIIUNB TX. It«:, I ~- 10&,+96 119,73+ 

13. LESSa IIMSTIINT TAX CREDIT 151WI 15,WI --1+. TOTI. FEDERAL lt«::IE TAX 102,8+3 m,oe! 
~-

IS. TDTI. FED£111. & STATE TAXES 11it02+ 128,410 ·-



CIPITII. CITY liRa ... 

IDIIUTATICII II lll1t 18 FBEIL lfiDIE TMEI 

IITEREIT 18 1EFE1D TAXES 

LifE 
I AIO.M' 

J, MTE- • 4,442,159 

2. MTIO fF DOT TO CIPITII.IZATJIIf X :!e. &OS 

3. DOT PORTIIIf fF TOTil CIPITII.IZATIIIf I 2,336.576 

4. IITEREIT MTE X 10.~ 

s. TOTil INTDEIT • 241,144 

6. TAX DEPRECIATIIIf EXPEN11E • 
7. mt DEPRECIATIIIf EXPENSE 

L EXCE88 TAX 1MR mt • 9S, 788 

9. FEDER. TAX MTE 

10. DEFERIED FEDER. IIOIE TAX I 

EIHIIIT MJ. ~ 
IIAEllll 


