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Post-Transaction Changes in Electric Costs
15 U.S. Electric Utility Merger Transactions, 1997-2003
Sum of Separate Utility Costs in Year Prior to Closing vs. Combined Utility Costs 4 Years Later (1)

Greatest Increase, Greatest Decrease, and Median Change
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(1} Source: FERC filings

2) Adjusted for inflation at CPI GQfﬂT Dl_ﬂms.

(3) Generation non-fuel O&M excluded for transactions with firms that divested generation
{4 Uncallectible accounts excluded from alf costs Page 1 . f”prT N





