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Hadaway DCF Summary
Last Rate Case Current Rate Case
Direct Rebuttal Diract Rebuttal Decline From Last Case
Line Description ER-201 ! ER-2010-0355° ER-2012-0174" ER-2012.0174" Direct Rebuttal
1) (2) {3) 4 5FE@H1) {T)= (4)-(2)
1 Constant Growth DCF 10.5% - 10.7% 10.2% - 10.4% 10.0% - 10.0% 9.8% - 9.8% 05% -0.7% -0.4% -0,6%
2 Long-Term Constant Growih DCF 11.0% - 11.0% 10.7% - 10.8% 10.2% - 10.4% 101% - 10.0% 08% -08% -0.6% -0.8%
3 Multt Stage Growth DCF 10.8% - 10.8% 10.5% - 10.5% 10.0% - 10.1% 10.0% - 9.9% 0.8% -0.7% -0.5% -0.6%
4 Terminal Value DCF 10.3% - 98%
5 Range 10.5% - 11.0% 10.2% - 10.8% 10.0% 10.4% 9.8% 10.3%

Sources:

! ER-2010-0355, Hadaway Direct at 44.

* ER-2010-0355, Hadaway Rebultal, Schedule SCH2010-11, Page 1 of 5.
Y ER-2012-0174 at 42.

* ER-2012-0174, Hadaway Rebultal, Schedule SCH-12, Page 1 of 6.
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