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ownership or voting of securities, com-
mon directors, officers, or stock-
holders, voting trusts, holding trusts,
associated companies, contract or any
other direct or indirect means.

6. Beook cost means the amount at
which property is recorded in these ac-
counts without deduction of related
provisions for accrued depreciation, de-
pletion, amortization, or for other pur-
poses,

7. Commission, means the Federal En-
ergy Regulatory Commission.

8. Continuing plant inventory record
means company plant records for re-
tirement unite and mass property that
provide, as either a single record, or in
peparate records readily obtainable by
references made in a single record, the
following information:

A. For each retirement unit;

(1) The name or description of the
unit, or both;

(2) The location of the unit;

(3) The date the unit was placed in
service;

(4) The cost of the unit as set forth in
Plant Instructions 2 and 3 of this part;
and

(6) The plant control account to
which the cost of the units is charged;
and

B. For each category of mass prop-
erty;

(1) A general description of the prop-
erty and quantity;

(2) The quantity placed in service by
vintage year;

(3) The average .cost as set forth in
Plant Instructions 2 and 3 of this part;
and

(4) The plant comtrol account to
which the costs are charged.

9. Cost means the amount of money
actually pald for property or services.
When the consideration given is other
than cash in a purchase and sale trans-
action, as distinguished from a trans-
action involving the issuance of com-
mon stock in a merger or a pooling of
interest, the value of such consider-
ation shall be determined on a cash
hagis.

10, Cost of removal means the cost of
* demolishing, dismantling, tearing
down or otherwise removing gas plant,
including the cost of transportation
and handling incidental thereto. It
does not include the cost of removal
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activities associated with asset retire-
ment obligations that are capitalized
as part of the tangible long-lived assets
that give rise to the obligation. (See
General Instruction 24).

11, Debt expense means all expenses in
connpection with the issuance and ini-
tial sale of evidences of debt, such as
fees for drafting mortgages and trust
deeds; fees and taxes for issuing or re-
cording evidences of debt; cost of en-
graving and printing bonds and certifi-
cates of indebtedness; fees paid trust-
ees; specific costs of obtaining govern-
mental authority; fees for legal serv-
ices; fees and commissions paid under-
writers, brokers, and salesmen for mar-
keting such evidences of debt; fees and
expenses of listing on exchanges; and
other like costs.

12. A. Depletion, as applied to natural
gas producing land and land rights,
means the loss in service value in-
curred in connection with the exhaus-
tion of the natural resource in the
course of service.

B. Depreciation, as applied to depre-
ciable gas plant, means the loss in
service value not restored by current
maintenance, incurred in connection
with the consumption or prospective
retirement of gas plant in the course of
service from causes which are known
to be in current operation and agalnst
which the utility is not protected by
insurance, Among the causes to be
glven consideration are wear and tear,
decay, action of the slements, inad-
equacy, obsoleacence, changes in the
art, changes in demand and require-
ments of public authorities, and, in the
case of natural gag companies, the ex-
haustion of natural resources.

13. Development costs, when used with
respect to hydrocarbons, include all
costs incurred In the readying of hy-
drocarbon deposits for commercial pro-
duction including developmental well
drilling costs.

14, Discount, as applied to the socuri-
ties, issued or assumed by the utility,
means the excess of the par (stated
value of no-par stocks) or fact value of
the securities plus interest or dividends
accrued at the date of the sale over the
cash valee of the consideration re-
ceived from their sale,
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