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Schedule 3

Case No(s) . E940OU-03 (Y
t Additiwall netAssets onKCPL'sbalance street Date 16-.1 Rptr ,fT

30,830.731
2 Rate Base 1,169,611,766
3 NetAssets Supported by LTD 8 Equity 1,200,442,497
4 JusdsdictionalAllocalorforCapital Jurisdictional RojoBase/Total Company Rate aese 54.20%
5
6 Total Capital Series Schedule 9 2,530,901,000 1,200,442,497 - 1,200,442,497
7 Equity Barrels Schedule 9 1,347,348,000 53.24% 639,066,403 - 639,066,403
8 Preferred been. Schedule 9 39,000000 1.54% 18,498,257 18,498,257
9 Long-term Debt Series,Schedule 9 1,144,553.000 45 .22% 542,877,837 542,BP,837
10 Cost of Debt BarnesSchedule 10 608% 608% 6.08%
11 Interest Expense Line13 -Line 14 69.581 33,006,973 - 33.006,973
12
13 Retail Sales Revenue S1affAccounting Schedule 9-1 plus Revenue Requirement 0 483,388,716 82,190,103 565,578,819
14 Other Revenue StaffAccounting Schedule 9-1 0 88,464,140 88,464,140
15 OperadngRevenue Staff Accounting Schedule 9-1 0 571,852,856 62,190,103 654,042,959
16
17 Operating &Maintenance Expenses Staff Accounting Schedule 9-3- Less Customer Deposit Interest 352,635,384 352,635,384
18 Depreciation Staff Accounting Schedule 9-3 53,203,472 53,203,472
19 Amortualion Staff Accounting Schedule 9-3 4,421356 82,190,103 86,611 .459
20 Interest on Customer Deposits ". 0
21 Taxes otherthan income=as Staff Accounting Schedule 9-3 LO

`

f
36,735,265 3fi,135.265

22 Federal and State income lazes Staff Accounting Schedule 9-4 ~
~"

34,110,700 34,110,700
23 Gains ondisposiffonOfplant C. 0 0
24 Total ElectnaOperatingExpenses Sumof Line521to27 N 0 480,506,177 82,190,103 5fi2,fi96,2W
25
26 Operating Income

n
Stall Accounting Schedule 1-1 PL~mE3_~.,.," 0 91,346,679 0 91,346,679

27 less Interest Expense Line 15 'Q.. (33,006,973) - (33,006,973)
28 Depreciation Sent Accounting Schedule 9-3 53,203,472 - 53,203,472
29 Amohieabon Staff Accpunting5cnedule9- O 0 4,421,356 82,190,103 86,611,459
30 Deferred Taxes Staff Accounting Schedule 9-4 1,346,217 31,865,103 30,518,886
31 Funds from Operations (FFO) Sum OfLines0to34 - 117,310,751 50,325,000 167,635,752
32
33 Net Income

`
Line 30+Line 31 ~~ - 58 .339,706 - 58 .339,706

34 Return on Equity Line37/Une11 0.0% 9.1% 0.0°A 9,1%
35 Unadjusted Equity Ratio - line 11 /Line 10 53.2% 53 .2% 0.0% 53.2%

Additional financial information needed forthe calculation of ratios

36 Capitalized Lease Obligations KCPL Trial Balance acds2271W8243100 2,314,096 1,254,334 1.254 .33411
37 Short-term Debt Balance KCPLTdalBalance accts291xxx 82,4c0,OW 44,664,151 44,664,151
38 Shon-teml Debt Interest KCPL T.B . sods 831014, 831015 . 831016 5,681.983 3,079,866 3,079,866

- Adjustments made by Rating Agencies for Off-Balance Sheet Obligations .

39 Debt Ad'uslmentsforOff-Balance Sheet Obli'."rmrcns
40 OpereGng Lease Debt Equivalent Present Value of Operating Lease Obligations discounted ® 10 % 69,936,087 37,908,203 37,908,203
41 Purchase Power Debt Equivalent Present Value of Purchase PowerObligations discounted Of 1o% 10,876.738 5.895,634 5,895,634
42 AccomlsReceivableSafe KCPL Trial Balance aconunt142011 70,OW,WO 37,942,847 37,942,847
43 Total OBSDebt Adjustment SumofLines 50to52 150.812,825 81,746,684 - 81,746,684
44
45 Interest Adiustments for Off-Balance Sheet Obligations
48 Present Value of Operating Leases One 50' 10% 6,993,609 3,790,820 - 3,790,820
47 Purchase PowerDebt Equivalent Line 51'10% 1,087,674 589,563 - 589,563
48 Accounts Receivable Sale Lin.52'5% 3,50,00 1 .897,142 1,897,142
49 Total OBS thinnest Adtusiment SumofLines 56to58 11,581,283 6,277,526 6,277,526

Ratio Calculations -

50 Adjusted Interest Expense Lin.15+Lin.45 .Lee59 86,852,OBB 42,364,364 - 42,364,364
51 AdlTotal Debt I-elel3+Line43+I1n944+LIne53 1,38on79,921 670,543,007 - 670,543,007
52 Adjusted Total Capital Line t0+Line 43+Line 44+Line 53 2.766,427,921 1,328,107,666 - 1,328,107,666
53
54 FFOIntetestCoverage, Line 35+Lin.63)1Lin .63 1.00 3.77 1 .19 4.96
55 FFO as a % of Average Total Debt Line 35 /Line 64 0.0% 17.5% 7.5% 25.0%
56 Total Debt to Total Capital Line 64 / Los 65 49,9% 50.5% D.0% 50 .5%

Changes required to meet ratio targets

57 FROInterestCoverage Target 3.80 3,80 0.00 3.80
58 FFOadjustment tomeet target (Line73-Ln.67)'Line 63 243,185,846 1,309.469 (50,325,00(j) (49,015.531)
59 Interest adjustmemtomeet target Line35'(1/(Line73-1)-1/(LMe67-1 )) #DIV/01 #VALUEI 17.505.547
60
61 FRO as a % of AverageTotal Dent Target 25% 25% 0% 25%
62 FFOadjustment tomeet target (Line 77-Line 68) - Line 64 345,019.980 50,325,000 (50.325,00) -
63 Debt adjustment to meet target Lin.35'(1/Line77-1/Lin.68) BDIV/01 (201,300,031) 201,300,001 -
64
65 Total Debt to Total Capital Target 51% 51% 0% 51%
66 Debt adjuemltomeetlarge[ (Line 81-Line69) - Line 55 30,798,319 6,791,903 - 6,791 .903
67 Total Capital adjustment to meet target Line64/Lii -Line65 (60,388,860) (13,317,457) (13,317,457)

Amortization and Revenue needed to meet targeted ratios

66 HO adjustment needed to meet target ratios Maximumof Line 74, Line 78 or Zero 345.019,980 50,325,030 (50,325,00) -
69 Elfeclive income lax rate Accounting Schedule l l 38 .77% 3877% 38.77% 38 .77%
70 Detered,roomelaxes -Gne87'Line8B/(1-Line88) (218 461,941) (31,865,103) 31,865,103 -
71 TOtaIdmodi7ati0nregeiredlbrIheFFOddjusimenl Lin.B7-Line89 563,481,921 82,190,103 (82,190,103) -
72
73 Rapid Sales Revenue Adjustment Adjustment-Sum(one21toLine25)+LIne27-LinetbLlne31+(Linetl'LIne3.)gtiinee6) 483,388,716 82,190,103 565,578,819
74 Percentincrease in retail sales revenue Line 92Jurisdictional Adjustments ILine 92Jurisdictional 17 .0%

Adjusted for known and measurable changes including chances related to newplant in-setvice


