
'18 112 SOUT/ICOM.MERCJAL 
'IBANSON, MISSOURI 65616 

• 
CHARLK5 J.. Ftt/JV 

ATTORNEY AT LA 1V 
PIIOiVE: 417~3.'U-2J61 

F.4X: 417-:134--1236 

April 7, 1997 

Mr. Cecil Wright, Secretary 
MISSOURI PUBLIC SERVICE COMMISSION 
P. o. Box 360 
Room 530 , Truman State Office Bldg. 
301 West High Street 
Jefferson City, Missouri 65101 

Re: Tri-State Utility, 

Dear Mr. Wright: 

~ 
APR s ... 7S9l 

I'UaJc~ 
Inc. ~ 

Enclosed is the original and fourteen copies of 

a revised application in the above Case No. WF-97-349 

in answer to the Commission's NOTICE dated this date and 

just receivec by me. The corrections were due to a scrivener's 

error on the exhibits date. 

Please bring the corrected copies to the attention 

of the commissioners and staff. 



~ . 

• • 
BEF.ORE THE PUBLIC SERVICE COMMISSION 

OF THE STATE OF MISSOllRI 

In the Matter of the Application of Tri-State 
Utility, Inc. For Authority to Borrow an Amount 
Not to Exceed $1,300,000 From Great Southern Bank 
and in Connection Therewith to Execute a Loan 
Agreement, Promissory Note, Deed of Trust. Security 
Agreement and Financing Statement. 

Ame,nJed 
APPLICATION 

) 
) 
) 

) CASE NO. WE=9?--.319 
) 
) .. 

ltfliLBlD> 

APR 9- 1997 

MISSOURI 
PUBLIC SERVICE COMMISSION 

Comes now Tri-State Utility, Inc., (hereinafter referred to as ''Applicant") and 

states as follows: 

1. 

That Applicant is a corporation organized and existing under the laws of the State 

of Missouri and is in good standing in all respects; that Applicant's headquarters and 

principal place of business is located at Branson, Missouri, 65616; that Applicant is 

engaged generally in the rendering of utility service to approximately 2,600 customers 

subject to the jurisdiction of the Missouri Public Service Commission (hereinafter 

referred to as the "Commission") located in the Missouri county of Taney. 

2. 

That all communications with respect to this Application and this proceeding 

should be directed to: 

t. 



• 

• 

Harold Epps. President 
Tri-State Ut!ht'\. inc. 

2580 State Highway 165 
Branson, Missouri 65616 

Telephone No. (417) 334-4189 

Charles J. Fain 
Attorney for Applicant 

118 I /2 South Commercial 
Branson, Missouri 65616 

Telephone No. ( 417) 334-2161 

3. 

That Applicant proposes to borrow certai_n sums, not to exceed One Million Three 

Hundred Thousand and No/One-Hundredths Dollars ($1,300,000.00) from Great 

Southern Bank ("qreat Southern") in order to refinance the Applicant's existing 

indebtedness and to finance the operating needs of Applicant. 

4. 

That the borrowing referred to in paragraph three supm will be used by Applicant 

generally for the acquisition of property, the construction. completion, extension, or 

improvement of its facilities or improvement of its service within the state or for the 

discharge or lawful refunding of its obligations, or reimbursement of monies actually 

expended from the income from any source within the last five (5) years; specifically, the 

proceeds of the loan will be used to pay the balance of the Mercantile Bank loans; the 

balance of which was loan #4184 for Three Hundred Sixty Three Thousand Four 

Hundred Forty and 16/0ne-Hundredtbs Dollars ($363,440.16), loan #11668 for Five 
I 

Hundred Sixty Four Thousand Nine Hundred Seventy One and 60/0ne-Hundredths 

Dollars ($564,971.60), and loan #76588 for One Hundred Eighty Seven Thousand Six 

Hundred Twenty Six and 04/0ne-Hundredths Dollars ($187,626.04) totaling One Million 

2. 

I 



• 
One Hundred Sixteen Thousand Thirty Seven and SO/One-Hundredths Dollars 

($1,1 16,037.80) and Eighty Three Thousand Nine Hundred Sixty Two and 20.r0ne­

Hundredths Dollars (83,962.20) to finance engineering costs on an expansion project~ to 

fund the debt seiVice reseiVe: and for any other appropriate purposes. 

5. 

That Applicant proposes to enter into a loan agreement \\ith Great Southern 
• 

substantially in the form of the Loan Agreement marked Exbibit 1 attached hereto and 

made a part hereof for ail purposes. 

6. 

That Applicant proposes to execute and deliver a promissory note payable to 

Great Southern in the aggregate principal amount of One Million Three Hundred 

Thousand and No/One-Hundredths Dollars ($1 ,300,000.00) bearing interest at the rate of 

Prime plus one and three quarters percent (1 3/4%). payment of the indebtedness 

evidenced thereby within twenty (20) years from the date thereof, substantia11y in the 

form of the Promissory Note marked Exhibit 2. attached hereto and made a part hereof 

for all purposes. 

7. 

That as security for the loan, Applicant proposes to execute and deliver a deed of 

trust, security agreement, and financing statement substantially in the form of the Deed of 

Trust, Security Agreement and Financing Statement marked Exhibit 3. attached hereto 

and made a part hereof for all purposes. 

3. 

I 



• 
8. 

That marked Exhibit 4. attached hereto and made a part hereof tor aU purposes, is 

an original certified copy of the Resolution of the Board of Directors of Tri-State Utility. 

Inc., which approves the making of the loan, the execution of the promissory note and the 

giving of security therefore. 

9 . 

.. 
That marked Exhibit 5, attached hereto and made a part hereof for all purposes, is 

a pro forma balance sheet and proforma income statement of Applicant showing the 

effect of the proposed financing upon bonded ~nd other indebtedness. 

10. 

That marked Exhibit 6, attached hereto and made a part hereof for all purposes is 

a five ( 5) year capitalization expenditure schedule as required by 392.310 RSMo, (Supp. 

1993). 

11. 

That approximately One Million One Hundred Sixteen Thousand Thirty Seven 

and SO/One-Hundredths Dollars ($1,116,037.80) of the proceeds of the loan will be used 

tbr the purposes of guaranteeing, taking over, refunding, discharging or retiring existing 

indebtedness; consequently only One Hundred Eighty Three Thousand Nine Hundred 

Si~'ty Two and 20/0ne-Hundredths Dollars ($183,962.20) of the proposed financing will 

be subject to the fee schedule as set forth in 386.300 RSMo, 1986. 

"WHEREFORE~ Applicant prays this Commission to enter its order: 

A. Approving and authorizing the transactions as set forth in this Application and 

4. 

I 



• 
authorizing Applicant to: 

1. Borrow from Great Southern Bank an amount not to exceed One 

Million Three Hundred Thousand and No/One-Hundredths Dollars 

(1,300,000.00), substantially in accordance with the terms and 

conditions of the Loan Agreement attached hereto as Exbibit I~ 
• 

2. Execute and deliver a promissory note evidencing the loan, 

substantially in the form of the Promissory Note attached hereto as 

Exhibit 2. in the total sum not to exceed One Million Three 

Hundred Thousand and No/One-Hundredths Dollars 

($1,300.000.00); 

3. Execute and deliver a mortgage, security agreement and financing 

statement for the purposes of securing the loan substantially in the 

form of the Mortgage, Security Agreement, and Financing 

Statement attached hereto as Exhibit 3; 

4. Do and perform or cause to be done and performed all such other 

acts and things, as well as to make, execute and deliver any and all 

documents as may be necessalf, advisable or proper to the end that 

the intent and purposes of this financing may be fully effectuated; 

I 

B. Finding that the money, property and labor to be procured by said 

transaction is reasonably required for the purposes specified above, and 

that no part of the proceeds shall be reasonably chargeable to operating 

5. 



• 
expenses or to income; and, 

C. Granting such further relief in this matter as the Commission may deem 

necessary. 

STATE OF MISSOURI) 
) Ss. 

County of Taney ) 

Charles J. Fain, being duly sworn, states that he is 

attorney for Tri-State Utility, Inc, Applicant in the above 

application; that he has authority from the applicant cor-

-poration to make this affidavit and that the facts staeed 

in said application are true, according to his best know-

ledge, information and belief. 

Dated this 19th day of 

Charles J. 

Subscribed and sworn to before me the undersigned 

notary public the day and year above written. 

;:--~~· 7"~·-- kAREN FAIN - - --· 
NOTARY MJBUC STATE Of MfSS0UF1 

TANGY COtJNTY 

&fYC(UI&ION iXP APK. ~·-'- ..•. ------- --

6. 

-·-/; t z.t. . .-,v 
_/ / ( 

.-:..-­
~ / _., 
'- 1L t / t ( £ • 

Notary Public 

• 

•. 
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• 
Paul Potthoff 

Aaala&.ntVIce .......... t 

January 28, 1997 

Harold and Sharon Epps 
Trf...States Utility Inc. 
P.O. Boxl 
Branson, MO 65615 

Dear Mr. and Mrs. Epps, 

Thank you for your loan request of $1,300,000. Great Southern Bank has approved your 
request. The tenns and conditions of this loan would be as follow: 

• 

1)Amount 
2) Rate 
3) Tenn 
4) Payments 
5) Fees 
6) Security 

7) Guarantys 

8) Deposits 
9) Salary 

1 0) Financials 

11) Default 

12) Rerit 

13)Approval 

14)Expiration 

$1,300,000.00 
Prime+ 1 314% (currently would be 10%) 
Balloon in 3 years 
$12,545.00 per month (20 year amortization) 
1 point ($13,000) 
First lien/deed of trust on all wells, lowers, lines, real estate, accounts 
receivable, general intangibles, inventory, equipment, furniture, 
contract rights, fixtures and other assets owned by Tri-States Utility, Inc 
T\'1() 56' houseboats owned by Hilco, Inc d/b/a Hwy K Marina. Assign­
ment of $270,000 fife insurance policy on Harold Epps. 
Personal guaranty of stockholders of Tri-Stales Utility, Inc. (Harold 
and Sharon Epps) for entire $1,300,000. 
All company deposit accounts to be held at Great Southern Bank 
Owner draws including salary and dividends limited to $36,000 annually 
plus life insurance payments, car payments, and taxes without prior 
consent by Great Southem Bank. 
Tri-Slates will provide copy of financial information filed quarterly with 
the Missouri Public Service Commission. 
Any noncompliance or default of regulations or specifications or the 
Public service Commission is also a default on Great Southern note. 
Rent paid to Hilco, Inc by Tri-States Ut.ilily Inc. will be limited to 
$36,000 without prior consent by Great Sot..1hem Bank. 
Tri-States Utility Inc. will furnish bank with a letter from the Missouri 
Public Service C~ approving Great Southern Bank as lender, 
rate increase, and pledge of utility assets for this loan. 
This committment wil be valid until April 15, 1997 and remains valid 
to that date only if there are no signifteant changes in the financial, 
legal, or ownership of Tri-States lltimy, Inc. or Harold and Sharon Epps • 

P.Q b 9009. SpringlieiJ, Missouri 65808-9009.417-887-4400. 1-800-749-7113 . 

Ex. ! 

• 



This letter contains the lenns wlhm Gfeal Southern Banks toM and Mariy ~s which 
vary from borrower to botrower. This Ieier does not ~ al oondlloos and remedieS that the 
actual documents wil. 

Upon receipt of the approvM let\e£, Great SouUlem wiU begin documentation of aforementioned 
security. All fees to third parties with relation to this documentaUon (II. title insurance, fding 
fees. updated valuation opinion le«ers. etc.) will be the ~Y of Tfi-Stsles Utilitys, Inc. 

If you have any question, please cal at 888-4339. 

(( 
Ag-lotmms: ~7(k~~------
Agreementtoterms: ~ ~ 
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Oefleltft ~lta:illlallloft. TlQ ~ ar allY 01 - RaMel ~'Ill Clll- 10 lie 11'1 Ul IOR:a a/ld ellecl (lneltidlnO !allure of Ill'/ 
Cal&leral cfocu- IO cqala I '¥!lid 1m= ~ IIC!.dY •n!MIII ar lle!t) llll!y limllllld tar II'IY rusan. 
•-..,.-,. n. daeciiUIIcln a Wtninallon ol Granlar'S Glllenl:e u IQCIII'II !MineU, lhe iniCII'MICY ol Gnnlor. - ~-~ ole ~ 
fer My Qart of OWtiOt's prQPerty. .tnr UIIQM!enl for lhe btlniGI 01 CHC~klfa. 111'1 1JPe ol Clldi'JII watout. ar 1111 ~ of llfY 
prQCeiC!Ing under any Mnllnlllk:Y or frlldYircV laws b;;o :.r IIIJU'III Gtanlar. 

Cte4llor or Forftl!lllfe ProctecllrltL ~ o1 ~ at !artlllln prcc:.d19' """""* lly luddlll pnaMI!ng, IIIIJ-IIIfp, 
rnpou-IOn at any olfler method. by 1ny credllar o1 Grancar ~ lly any ~ epncy *"-~ !he Calalnl ar any o1t11t CGIIWII 
~ICurftlQ the~ This~ l ~ 01111'1 013rln!on ~ CCICIIIIIft Willi Lander • .__, lfllt Ewnt of OIINIIIIIII 
nQf 1110tr if tlllte rs • gaoci r.llll dllp~la ay Gnncar" 1o - vsldlly ar ~or IN CIUft w?'4ellls -bUtt of- Cldot or 1arta11n 
;-race.c~~rog •ncllt G,.nllll' gi\U Llndllr Wl1llen l10b of lhe CIWCIIIOr or !oltllllln ~ lt!C ~With Lender ~ ar a llftlr llllnd 
lor one Cl8dllot a rarteo~ute ~n;. :n an '!NIIItll Cltllanrined by r...nclef. 11'113 3Qie ~. 11 telr1g M ad1Qu118 - at band for file 
d!tpUIL 

l!fttlll AlfKtlne ~. A1f'f ol !l'le ~ _,tl ocNs will! ,.._, Ia ~ ~nlllr of allY allha lncleblllefMQ 0t luch GIIRIIIer 
diu cr bGCOft* ~'· l.ln<W. 111t1 oolon. may, bill s.'ltl not be~ ID.oe<llllllf!a ~~ ..- Ia ati!IIN ~ 
lhe Clb!IQallofts .not"V uncMr !hot C!Wt&tlly In a 111411'* sa~ 1o l.MOCitlr. -· Ill <IOiftll so. ~:~q lila Ewn!;;: OMut. 
AGVefq Cllu-. A .,...,_. IIS'olml eN. 0C1:U1 In Gratl!Or"l I!NnC:ill COtiCIIan. Of ~ IMiews lhe Pft!i'P8d ol lll\'fl*ll 0t 
~nee af lllelnclebllldl-llllmpeqc!. 
1n111:11111Y. Lflldet. In gorw:l tanl'l. _..,. ;lMif ,_, •• 

AIQne to Cln. If II1Y a.f&UII, alhel' lllln a OeiiYI on 1~. II Clnl:illllnd if Glw1lor 11ft not- gMt!• prior ...-:e Qla briCCII flll!le 
sanw provllbo o1 "* ~ M mer ~ OUfBd 111111 no Ewlnl af OeiMM ..,. ,.... IIIII!UrNC!) • Gt11nllll', &liar I..1IMW WN!I wrt111n na1111e 
ctemenelnQciQ o!IIICII defatA (I)C\IU 11'111 08111\M ~ IIIIMn (1&) ~ 0t (b). illlll CIA,...._I!IIIIS lllln ~ (15) CII)S, ~ 
WllafiM sietH wNch Ulfldlr dH«<IIft ~ 1011 <!IICtllon 10 011 Slilliclllnl to CIA ll1e dRill lt!d I!IMIIIW COllin-. am= ~ el 
~ lt!C ,_.., ~ llllllciani!O I)<OC!UC4 complanc:e IS soan II~ plldiQI. 

FI10HT'!I ANO ~ON 06"Ali.T. II an Evan~ cl CecalA! occurs ....csar IIIli ~ 11111111' time -.liar, L.8ndlr WI n.11e II lhe~llll Of 
a IICIRII !*1Y uncllr IIIII Mllloull UtiiiOtm c-cw Code. In ldltlloft - ....tiiOut lmlllllon. LlndW 'Mr _.. 1r!J - 0t - tll .. 
~ ~ •*' IWIIeChl: 

Acc ...... lmllllllllrleu. lAnclw ,., IJIICI!n !he -- lndlblecfl-. lilclldng any $11..,.,_n ptll1lly wHch !hnlor 'WQ!Id be,.., lo 
pey, lmnwchllly dw lild PIYibll. wlllloul tiCIIII:e. 

..._. ... ColllllftiL lli!CIIr 11111'1 ~ Grullor lo ciiMIIw lo Llnd!lr d ,. any portO!! Olllhe Callllrlillld 111'1 Met II C1111o1111 llf D MC11 
Cllher ~ tWine lo 1111 Cilllllnll. l8ftCIIr may~ Gral*lf 10 .-tlla .. CGIIIIIm llld llllloe I ~ Ia IAIIdlr II • pllelllo 
be dellgnaled 111 a...ndlt. LAindlr alii li1ll ,..... 1111 ~ lo II!IW UJKIII .. lliDPII\' Ill Grlllllat to 11M ~ ot w ramcM Ill 
Coftlland. 111111 Colllllrtl camttll Cllner QOCIIft llCII C9VII'ed by II*~ II 1M .... III!IWIIIfii .. Nlo Qranlar ll8l'lft L8lldllr 1111f liB 
Such olfler ;OOdfl. pnMcleG llllll.tndlr lllllclll--- eifamlo Nlum lwi!IIO OrMfor llllr 1 q 1111•111. 

Selllhl c:Giellnl. \.enQir allllw u .-to-. --.~r~n~~~r. cr ....... cllel""*"llll CGIIIIItnl at~ lllenlof 1n 111 01111,_ 
or IIIII of hllar. ....,..II'Q IIIII lhl COI&WIIIallltelll: auallon at plltale-. U.. 111e CGiiJinlllwllllotli lo dlclna ......-, In,... or 
• 01 • type CUIIoiNity :te1e1 on • ~ IIWIIM. LltldW Wll Qlllil Ehnlar rMIOrldile ndle tll tile wNcl1 any jiiMia _..«any 
oilier lnlended 4IIPCIIIIIon of the c...., II to 1M ~ T'lllt ~ at........- If auc:11 ntlllcllll ~ alllllll IIIII 
(10) Cll,a befortllha liN al 1111 1111 ar dlloaclllon. All ..,.._ .-q 10 11111 ~ wllrulllmllaiiDII lhe 
....,_ ot ~ IIQiclng. illtUIJn9, prepatllla !or llle lnd ..... l!le ltw lndellled- IICIIrld by 1N11 
AQrlllllenl and 11'1&11 be paytbla an ~ 100111 fftlel-' lillie Nail 

APIOfnt Allcehler. To 11111 talllnll*l'fi!IIM by~ law, ~-llrf~~~llf1Ditf!lll~tlfSIInd ratMdiel ~ ll!e tppoln!INnl rll 
I ~: (I) L811der may ........ I~~ II I lillller IIIIIY be 1ft ~ al Llnd!lr anclmay-
W!I~IIIIJOI'd.1114 (CI .. ,._Of lilt- a"~~ !loll Cll',., illiDmeV Pllt cf!M imllt:l~ IICIRCI by Ifill~ &1111 .... 
~ a111b18 an a.menct. will -...11 111e Nallrale toft~ Cillo a1 1111111 ..,.._ 

I I 
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a<dlnatyc-cti(e~·~~-at_.,.~----~-._ ..... ~...._h11'1!1r 
""~""' ~ "',...,_. ro 111e ~Ill&! !lie~~ at-.. or--~. a.-- <>Qilieas or_.,....., 
"''""'""'.lc""'Cd~_.....~ .... '**-""·10<"""-~~~ ... ~-~-~-.. ~ ... 
l,fil<lef. 

T•-11011&11!~ ~ !lri:llpi fllf _.,. ~ e< """"-~ "1!>s "'--., ~ Oi Ole,..,., -1.. Oiotnlllti!l&l 
nciHII.-IoHII.e<~~OI~i>lllleC- -;:;.~_,..,;~n~..,--~-.C-I'MfHII 
lfMI<l!O"f, oul ollly 111 ~he ord!N.-y c-.a at II$-1&1'0 r;<$f !01)<.~-~ u 411"1'1'" 'n llle ~.,.,.,....at- A_..;, 
me aelitwy ccuru ot Gtllfller's ~ dM&-~ s ~""~or~~ ola ~or-~-. ~ IW 1101 
pledge,~. ern:.-rll'~O*~ IIlii ~llllloM~IIo&,"'l"fM.-~-- -!>Ca. or~ ~-11>1 
IIICWI!y "'*-! P<,_ rot tn IIIIa AQr-. ~ 1118--~;:;Lei-. Thill~~· ->Is- 4~11tl\lllt 
tollleoeutftY ........... QI'I<l!ed-!Na~'11- ~-eyl-. .d~--~otl!'G~-ilor~ 
ro~IOfll 111&1 be nelcl In -lor~ ~ lll&li nol M ,em,~ -..!Ill - oilw ~ ~ ~. 'l>IS ~ s!\IA nol 
oonell!ute cc- tr~ ,_.,_to ... "Y Hie 0€ o!Mr ~ Ul><ln ~- Gril'll.:o" ~ l" ,..~-- SUCII:><IlCMC!IIo ~-

nu.. Of'lntcr rwpri~Mf1b 11nc1 wv.erns rc I.Micle< 111e1 11 - 1J011C.! ...., ~ !1111 1o 111e ~ ne And deer o1 •• lena ""' 
4111Cumllri11C411 ac:ept lor lite 1'-' at ll'Jt ~- No !IN~~--ol h ~!a on file;., any g~~C<~: ~ IIIIW 
!Plan !note wNcll re«ed lila HCUI1Iy !Mrwl ~ Cy - ~ • !'a ~ ~- Gran!or tNII dMnd 
~sndet'l rtQIII• In,,. Cok- a;ainstll>l ~- de<Nma at 

con111er111 Sc:llecluln - ~ ~- • a IN Cdli- c0011511 at e«ounlt &~~a QeiWIII 
lntangllll•. Gr•nl« 1."-3 diiiM!r to Len- C ' . """-lien as l-..r ,.,..,.. .-.qUill. ~ WllliOUI 
Rmlladoll nama •na - at «(aunt and ~ ~ l,...._ •• :~~e C~ c:cnlillla at 
lnvllnlory alld equtp~ Granter s!lal d>lliMir as L..,.,., Slls~ ~ SWII IIS!t. ~. ana ~!!oM ot su;l1 
CCIIAI•olll il L.f;rn1er mey r~ to fdenH/y L'le • ale<ll. &lid !oalioto ol su::n Coill!lnl. SUlCI> h'llormalioa s.'la!l be iubm!lled fOr Gfanlar 
•nd HCh ali .. G~des or tN!IG o:Gmllil'la. 

Meln!Mince ilftd IIMjNCfloft of Cohtn. Gt&ntar Slid .-u~n a1 ~&..-. C....WIII il'l iiWd ~ IIIII repu. ~nlar wt11 not commn 
or petmll deri!IOI 10 or drlsiM:IIcn a1 i!\1 Catls!Aral err any l)lrt a! IN c~. L4ndar and lis ~ ~!Mil &ncl 411111111 INI 
~IW IN t1QhiJI Jlii'8UOIWt!illlmea 10 -~!!Mot. ~!. alld euci!C !.'loll Cclilaloral ...,._ -. Giall!Or ~ ~~ nollt( !..elldW Cl 
JU cues rnvoMng !fie ..twn. rejeelkm. I'IIOOIS.s!OII, !ols or llii!IIQtl ot err lo .., C~i~Mta!: 01 - ~ lor aadl Ot ~lt*ll or al~ny 
olhw <tapule lffllng an ~ ro 11141 Col~; llld genantily alai ~ and --*IIIIGI!rG h Ccilllllnl or 1M~- or !lie 1.1111Un1 
ot 11\J CCIIIJIWJI. 

Ta .. , A.....-ta llftd Uet\1. GrilliOt wiiii)IY..,., aue al lUn,-....:! '-"1 upon IN Colli*-!, biiNI or gperellon, ~ 111!11 
AQntemenl. ~ any promissory noll or noc. ll'o1cleroclng 11\1 !ndat:!aCtMA. or Ulllll'l eey af IN oUW ~IlK! Oocumenl'l. Grai!IOr nil)' 
wtlhllold any suel'l iHIY'Ntll or may Jlecl lo :ontes1 any lin ~ Grenlar iW In good ~ ~ en ~r. P<OCMII!nQ 10 0011118 file 
Obllgadollto Pill' ""' so 1onQ n l..lt!den lntlll'llllln tr. Cc~a-.IIS not ~ In L.lnalra 1018 C101!'40n. If 11\J Colar.ral It aw~ ~ 1 
lien wNctt q nol dlse!llfV'Id within "liMn (15) de)!!, Granlor St'IAI diii10d ""111 !..&tldlr !:all. 1 wlldenl CQIDOrlle SIQ!y iMmd or oUIIr ~ 
S.lhiiCICtY IO l.e.'>d« In Ill tmount i'*!UIIIe IO ptQIIIQI let lht dliCIIIrg8 al !1'4 'len piiiiCIIY ~. CCSI&. .CIIcmiYW' laeS or olllllt clW;IJa IIIII 
coldd aa:rw u 1 I'IICIM OllcndCIUI'e or ... aline Cola*•L tn any cont1a1 Gnn!or wl dlelend !tall and Lendar ••'d ahll ulllly any IIIII 
ac~W~M ;uaomenr o.ra. enlorcement a;a~nst rho CaiJIJraL Gtan~ $1141 ,...,. l.eru!« u an l<ldllanal ~ :ltlClel eny sr.nly lionel 
!ut~IS~>d in 11\J conr ... r prooeldln;s. 

Complllnca With Go.,.,_nlll AeqWtml.lfiiL Gran!or ShAI ="""PlY ~ wt111 a1 11w1. orcM&~a~, Nles and ~l!ont of II 
govern!!Winlll IUI!IOII!Ies, now or ....._,., n ellec!, tpglaCIIt lO !lie ownerslf!J, ~. ~IIG<I, olt 11M Of lt. CollllilrJI. Gnnlor NY 
ccnlal rn good 111111 Jill' tuc11 lew, cnlln&nce or •10•1on llfl<l w!IMI'lid ~- ctumg illY P<oceedll'4. lnctuclng IP!IfOCIIIIIs 1111118111. 10 
lang .. t.endw'S ln-..at In 11\J CCII!IIara~ In Lllldlr'S Oj)lnioo, :11 not )ecpordJM. 

Hlllmloue S;iOIIIwlcU. Granlor r-~!!1:1 al'd ... .._nts l!lsl 1M Ce!llltral llllliW 1'111 belll, and ,_ ..C 0. .a lerog II !NI ~ 
re!'Nins a IIJn cn lt. Cca-11!111. UMd for tile ~!len, 11'1811uladln. ll<n;s. tq!IIPQI1al0n, !TIIlmenl. <lspcMI. 111111&» or trv.'-*1 1111111 
of a"l' i'Wlll'dolla wes1e ar s~~Ct~ance. a lllole ,..,.. - dellllld "' !fie Cot~ Enwon-.r Resoonse. ComoJnullan, el'd Lll• 
Act or 19110, a &Mendell. •2 u.s.c. S8eflon 9601.111aeq. ~...S'IClA"J.llle ~~~ AII\JI!dnllll\lanu Allllll\arlaion Me atl81111, PuD. L. 1111. 
9Q..4Q9 ("SARA"!. lha Huardo<.ls Ma!foltl• TranspOttelfcln Ad, 49 i.J.S.C. SJdlon 11!01, el __ u. "- eon..v.l!an Jncl A8ciiVWY Act, 42 
U.S. C. Stc!lcn 68Qt, 81 uq_ or Clhw ~~ alele or Flldlfal ioWS. n-. or ~~~~ldailllcl ~niiO II'Y Ollhe lorJGOing. Tlw lerllll 
'tlazlrci:M wan• and "'ll:ardoul subslence' IIIII also ln:IUda. wiiiiOuf I!I"MIIcn. PtlrOieum tll1ll ;MIInliBum ~~~ or 1"'1 hcllan ll'llriGI 
•oo Ubll$las. The ~~~Ions and _,.,_, can!llllecl nar~~~n .,.. - on Gnn!ar"S u cllgJfQ in L.....,iQIM; ,,. Colelalll ror 
tiAlattlous WIISlte ti!CI ,utm.nc:es. Grantor hereby (II ....._ an4 werws AllY 11111n cllome IQC!~II..IIncllf tar !nGII'IIIWIV or ~ulol'lln !Ill 
1\'11'1 Granter bel:amlll fllble lcr ::lien up or ouw :esls ur.dlt .,., sua!! IIWS. and (II )&Q!11U :o inelltllnlll' and 1\dd henr.la& lllldllr ...nt 
any and ~• dlirnl alld IOISft :wUI!ng ~am • tlcftch af It!• t:lfC\li!IOO :1 !NS ~ T'hi$ ollllgallon to !namnttv &hal""""""' rrw peynlllll 
of '"" lndellled- and file .. lllftctlcn Of''* AQreltmtii'L 
........_. or c...nr INUriiiOL Gfln!Or Slid PfiiQn end mU!IItn d ,_. 11'11\RIICII. lfll:llldnQ w11r10u1 rm1111on h. 1/lllllfld 111t111r 
-~~~~ kiQilllllr Willi 2UCf! other lnatnnee a Under mer l'8lllka ..- l'iSI*:I to 1111 ~ :n :orm. emoullla, ~ end 111111 
rtaOI'IIIIy ~ IO Linder and illllld by I COft'iP8III' at COIIIPII._ re&son.bly ~ to !.IMCIW. Orlnlor, 14XH1 rlqll8! of Lendlr, 
wW ~ to IAndlor lrlllft lime ta ttme 11111 POidet or cerliblel al ,_ !n lorn! 111111c1crr ro....,_,lncludlne sllllltldoM lhll -... 
wll nat be c:tnCIIIIItcl 0t <Ifill~ W!llloul II 111&11 len {10) ~· pt1Dr Wlflllft 11010 to llndlr l!lld nat '-Jducltv .... cllsciJimer 01 ltw ......... 
llebf!l)- for '-illn 10 giVe lUClO I IICIIice. EadllnlllrlnoJ PQior lbo sl'od tnc:luda 1ft ~ ~ IN\ -.ge 1n ~~-of Llndet 'Ill 
nat be II\'IPWid In •nv way by •nr eel, omlnlan err d8felll 01 Bnnlot or anr CliNt --. Ill eonn.c:lion .,.llh II polciM c-'nQ UMII In 
wlllcll ~IIICW hOlds or l:i al!tr.cl I IKUI!I'( ~~ Granlor will ptO\jkb Ll!1dlr wtlh N:l! iQss PIY~bfe or OltW ~ a i..endw fMY 
raqurr.. '' Gtanlar u • ..,. lime 1111 ta oDII!I\ or ftlllliiiAin Mtlnaurara u ,.qWN ,.....,,..._,...,,lAnder may (but~ no1 be ~ 
to) CIC!aln sud! 1-ao I.Micle< dllmt1 -opflala. lncludlt1g If II .., c"- "*'011 '--!. """"""'• which wt1 CCMt only ~ 

Appllr:IIIOII of 1M11r1nA ~ Of'lntor 111111 pr~ noi111 Lender Of lfTI' lo ,,_ Cola!efel. ~ :NY tn1k1 ptOOI of 
lnflrllllln ,,. Collllalll. ~ 
len if Grllllor ft1i11 to dO 110 wttl\ln _,e.~ {IS) dlys a/ tl>lt CISudy . .\1 the Cahtlnl, lnctlldlnllc:cr~Md pn:roctltldl 
llw'8on. Shall btl !Ilk! by lllldet u psrt 0111\J Colllrerll. r1 l.MlcMr Ill alllle diiNQed or ~ Cdlalerll, 
lll>dat thai, UIIOil •!lsllelory proo! OIIIIPIIldiUIW. ~' ar ~ lne riHCIIIlM cott of rep.., or ...Wdaft. 
II Lena.r <IOel nol c:o-1 Ia reptlt 01 repllcamenl Of IUfll:lenl 1movn! of IN ;2r-.r 1C iH1Y aft ollhl 
tndellled,_ and 111&1 pay IN bllcra to Orin~«. Any cNIIned wtiNn s111 <OIII!CIIIIm alttr tNir lliCI!ipf II\CI 
wl1lafl Grantor Ilea no1 ccmmm.clta 11\1 I'IPtllr or rw10rallo!l ae tlllldlc:! IQIIIY 111e ll'ldltlle0<18H. 

IMufi<ICI a..rvts. Lenclll' II'IIJ ,.qun Gran!ar 10 !Ander r-- for Pl)1ftlnl al inoUNnce jli'8I1IIUIIII. Willett- Slid lie 
Cfllllled Qy maniNy iHI'flll8l'll t1lftl Granlor al 1 s11111 .._., by iAndW 10 1111 SldllciMII 10 prcduce. II iM1t lllleen !1Sl diYI before lhl 
prwn~um .,.. cllle, tlmOUnll .. _., equatlo ille - p!WIIIIuml ~ liii!M4 ii ln.n (15) llJVI t»11n !'&,_ re dUe. 1M,_ flllllll 
n ~ Onrntar IIIII upon Cllmllld P111 any ~ 10 IAndlr. '!be,_ lllllllllllell tie lllld by Llndlr a 1 ;IIIMI-- .... 
lhll ~ • ._.... .. ~ .. ea:aunt WIIIC:lt Llllldlr.....,..., lq go,mlt!l af llllllnllnta ~'"'*-"Ill lie 111111., Gnlneor 
.. - --duL l.eniiJr ... nol hald !lie - IVftda 1ft IMt for !hl'lelr. anc! l.l!1dlr .. net 1111 agent 01 CJraniDr !or pe)mWII af llle 
iiiS&ftnce ~ teQIIhd 10 llo PJid by Grantor. Tr. re&PCIIIIH!Y for IN~ at~ IINIII8maln ~men Ria~ 

~ ~ a-tar, ur- l"lqUell Cl I.Mellr • .._. IIIRft.'l lll l.eniiJr teJift 011 .ell ..... policy al 1n1ura11c8 ~ 1U1111 
1111tarmJ8on D ~ IIIIJ ...-ct\' fllqUIII ~IN~ (t)llle- cllhl ~-· jb)IIIJ .... llllurwct, (O)flle .-nt of IN 
~ CCII IN !IIIII*!¥ lnllncl; (e)llle "--.n~..- an IIMI IMI. llJI wftlcll mw.. 1\H .,_,.,..,..,end file,._ ol ... ,._ 
IMI veM: lnd (f) 111t1 t1IOftllan Clllt ol 1118 polc:y. In ldllllon. Gr..-. lhlll upon ,.._ by l.lndw ~ not ,_. oftlllllfllft lftiiUIIf) ,......, ~-~Mief~ IICIIIf....,IIIIIKioly to l.l!1dlr-.... •11111'*'111. IN-....,. err r~ =-tat 1M CollOq;. 

CIIWfTOft'S RIGHI' TO I'OISaiiON AIIIO TO cou.acT AccouwrL Unit dll8ull and anpt 11 ot1ww1a1 prawldM b.eow w!lh ..... Ill 
--· Gianfet...., ..... JIOIIIIIIMIQn Olllle ~ S*IOMI ~""' ~ ... olal !1\1 Collalnl.,.,,., ... q In lillY I&W!Lirn&fWIIF 
n111 ~- IIIII ~or 111e Rtllled ~~thai a...nun tt;m 10 J1111A1111on n tlene~ ua Sllll not ._10.,... 
CoiiiiJr1l .._.. ~ .. , IIlii ~ .... by ~,......, "' ...... "' ... ~ peoflloiiAI1clor'l IICI.tl!y lmnll "' -" CahlnL Ur1ll allwlloU 
IMIIIIIM IJY ~. Chnlor lniY COIBcf lillY all11tl CGIR'111 CONIIIIng ar- AI .,., !line ~rod - llloutilh no Ewnl al Oelllll......_ lM!dlr 
niiY -~~~IIQIIII r. oo11G1 1M -• 1ftd 1o nQIIIr _.--. 10 -..,_.lhl:lly to L..-!or~ 1.. lllelf!dlllll....._ 
If Lender at • lime 1\H ~ Cl any~ ......_ tleiWe or e1111r 111 •- ar ~ ._ tllld 11e......, 111 111111t _..... 
,........ -~~~ ""OUIII!Gp -~~~-IMIIOII Olllle Collllndl......., ...._-.,..,.,'or 111t1 ~ al3nonlar IIIII ....- aro Lllr*,lll 
.......... Wll ~ INI-... ...,...._""'*IN...,__ 1M flluniiO'*W up,.._, bJ Ormar 111M not Cllul lie dlllllllltll 
lilt a....,... ___ ,___ ......,lfllllllllltlei'IINIIIIIIO,.,. ...,._ ~111 ,._,.....,,....rnv.~--l/lttlll 
--. ncrriii111111Mll. ,._ •INinllln..., _.,.,...IIMtft 111-hliillllllltlll-. 

llliPIIIIIIel\NI .., ~ 11 1\11 ~ ., ...................... ..., 11M ""' "" - lltlllgelltci!G) clll::llltge Ill ,., .... .,.,; • 
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Borrower: rr1 srar•• utlltty,lnc. 
25til St•lo Hwy Hili 
Branaon.WKJ 11111 

• PROMISSORY NOTE 

---------

Ex . ..: Paqe 1 

Principal Amount: $1,300,000.00 lnHial Rate: 10.~ Date of Note: February 28, 1987 
PROMISE TO PAY. Tr1 sr.rea utility, Inc. ("8otrower"! ~ kl pey ~ Gtu& SWthem ~. fS8 ("'Leftdof"). or order, In I&WI\IJ mono, or 
the United Slalea or Amctrtca, the rarlnci!MI emoon1 of One Million Tnree HUfldred TI~ouuncs & ccnoa Dolars ($1,300,000.10), !OgeDter wllh 
Interest on I he unpaid principal balanc. from Febfuety 21, 1117, unlfl pakf In MI. 

PAYMENT. Slltljecl ID llnY ~ent Chtlfl8Cll nmdt!n& from Cl\M~ l I, DOmlWir wtll JW1Y !fils loin In 35 roguler paymenta of 
$12,61&.34 aach enc:l one ltrtQutar laet PIIYmtnt ettlmered 81 S1 2,11 er'a ftral payment Ia ClUe March 21, 1St7,111G ell suDeequent 
paymenla ere due on lho aama day of MCh month r due ftbMify 21, 2000, wm De for 1111 Jl'fnclpallftd Ill 
eccruecs lntara•t not yet paid. Peyment• 1 pr t lhb Nof8 is COt'n$:1&~~ad 011 • 3651300 slmple lnltlfOSI basis; lhtlt 
Is, by apl)lylng lhe rallo of the JMUal in mulllp!liij by tho o~ndng pMc:fpal balance. multlpllect by lhl aduel 
number of day&lhe pnnclpfll balance Is outsla ay ndef allendat's address shown allow Oi' at SL.!Ch O!l'ler place •• Landlr may 
designate 1t1 wrthng. Unless otherwise qgreed pllcstllt! !aw, payments wtll be 11ppiled mt lo accrued unpa.ld lnl.,.sl. then Ia pMclpal, 
and any remaining amount to any unpaid coli costs and !ale charges. 

VARIABLE ~Nl'm!ST RATI!. The iniarast rate on thiS Net• 15 subfec! to cllan;e from llma lo lrna basad on enanges In an Index which I& the Gtaal 
Southern Bank, FSB ·~ime Rale" (lhll "lndlx"}. "Prime RaW' Shall mt~~~n th• rate per annum doscrlbed or annoiH"ICOd by GriNII Southern Bank, Fse IS 
Its prime rate. L.endl!f" win tall aorrowt!( lhe curmnt lndft rale upon Berrewer's request Bcrrower unaerstan<ls 11'18t Lender may make leans based on 
other ralals as well. The Interest rallll chaf'IQ8 will not occur mo1• often thao KCI't day. The Index currently Ia 1.210'5 per annum. The lntereal rwte 
ro DO applied lo lhe unpaid principal !HIIance of ti11a Nola will be 11 • rete of 1.110 parcenhlge pointe over the IndeX, raeu!Hna In ., lnlllll nlte 
of 10.00C'llt per enn11m. NOTiCE: Under nc c:lrcumstences w11 the Interest 1111a on !Ills No!e tle mere than the maximum rala llllowed by applicable 
law. Whenever lncreuoo occur In lho lntorsol rale, Lender. al !Is optton, may do cne or m01'8 of the following: (a) tncrea:se Bcrrowet'·s paymentalo 
ensure Borrower'; lean w111 pay off by 113 original Rnli ma1Lu11y dale, (bl increase Banowsr's psymenls to cover acaufng lnterelt, (c) :ncraue the 
numblll' of 8011ower's payments, and (d) continue Bcrrowar's payme;,ls 11 1ne sam•. 1mount and increase eorrower's final payment. 

PREPA'fMENT PENAL TV. a~wllf IIQI\tl!~ that all loan tees anc1 otiler prepa:d lnence chri"QQI ara aarned fully as or the dale of the loan and will not 
be subject to refund upon st~rty payment (wl'lelher voluntary or as a result of dshlu!l}, except as :Nh81WIS8 ,..qu!rild by law. Upon prepayment or lhla 
Note, Lender is Mtlfl~ 10 lhc following prepayment p~Jnalty: EklrrCWIIJ m-r prspey 1hls ~Cole In ftll or In part upon env SChldUiod PQment 
dale upon ptytng to the Lender • prepayment pramlum In an amounl eqUid !o livee (3) month• tnlerut, at the Interest 111to lhon In atfact, on 
env amounl prapeld. Except tor lha IC(Jgoln;. Borrcwer lmiY p•y all or a p0<11on of !he aiTlOIJilf owed aerier tnan It l:s due. Early payments wt1 not, 
unlGS$ agreed lo by l.endsr in wrtltng. reNew &rrawer of Booowets OC!IQIIllon 10 Cllfllinue to maka payments under the payment sctradula. Raltler, 
rnay will radiJCt'l lhe prtnclpal balance due and may n~Sult 1n Borrower !llllk!r.g tuwer payments. 

LATE CHARGE. If a payment !s late. Barrow• will be charged 5.00G% of lha mgu!erty scneauled peymenl. 

DEFAI.l. T. Borrower will ba In dera~ it sny :~r lha following 11appens; (e) BctTowar 'll!ls to mllca any pll)'mant when :Sue. ~J aorrcwer breakS IllY 
premise !orrawar has mad& to Lendel'. or Borrower rea to comply wtlh or Ia perfonTI when due any olhllf lam!, Qbllgaflon, ccllllfl&lll, or comflllan 
contained In !his Nate or •nv agruemant related to ltlfS Nola, or In any mher ~ 01 loan Borrower ha• with Lender. (c) BCII'I'DWIN" Dltfaultl under 
any loan, extenslOfl of cradit, HCurlty ~eernitnt, pun:tlase or sates ag!1181'Mt11, 01 any other agrument, In favor of any oltulr creclilor or person that 
may malerially arract any ol BOtrOwen property or Borrower's abmly Ia repey !his Nole or perform Borrcwet's obllgaUon~ under this Note or any ot tho 

· Aelalsd Documents. (d) Any repre~entallon or :slat~ mttde or IJ.mlshed 1o t.Bnder by Borrower or on Botrower's behelt Is ra~:~e or :nisloadlno In any 
ml!larlal respect either now or at the lima mads or furnished. (e) BomJWif becomes Insolvent, a recoiYer Is appolnlad tor any part or BorrC'Yet's 
· . • Borrower makH in uslgomant far the benelll or cradlm, or any proceeding II commencea allher by Bcrrower or a~alnsl Borrower under 
• ..-.: ";;nkruplcy or lnsclwncv llws. (I) Any credi!Of lrles 1o taka any ol Borrowttf'a property on or in~ Whh has a ~&nor si!ICurfty lnterut. This 
o(J(. • .odes a Qtrnlshmttnt of any of Borrower's occounta Wflh Lander. {g) Arry gueran!or cles or a ewnts dii3Cllbed In lhfi deflull MCCion 
occurs with rwpect to any Qutl'lntor ot !Ills Nola. {h) A ma!orfal advwa change occurs 1o nclal condition. or Lender b.U.V. the 
prospect of payment or performance or lhe lncleblednoss Is lrnpelred. (i) Lender In gcoa It In 

II anv default, other than a deillult In caaymant. is curable and If Borrower nastl n ol a IICh of the same proviSion of this Note 
wttllln lhe preceding twaMI (12) manlhl. n may be ctne1 (and no~ II ) if Borrower. an. recel'vlng wnnen nollee fr,.m 
Lender dornanclng ct.nt of such default: (t) curaa lhe deltUit w1 ~ ) if !he cute rtq1.lires mora than fifteen (IS) days. 
lmmedltlaly llllhlllo 3leps whlcl'll.ender deems In LancW's SGI8 c.~ c~a lha default and ll'lerealter conllnun and complellls all 
rusonable and nacctnaiY steps sutllclenlto produce compliance u PtEbl. 
l!ND&A'S RIGHTS. Upon deh~Uit; Lender may declars the 1111llra u prlnclpal balance an this Note end all eccrued unpaid lntarasllmmedalaly 
dua, without notice, and then Borroww will pay ltttl amount. lJC)Otl darauM, Including rallura ro pay upon IIMI maturity, Lander, al ns cpllon, mav alao, If 
J*mlled under appbl* law, lncrHsa the variallla lfllenltt nate on this Nole lo 3.7!0 ~ jlQinls 01111t the lnda Trill 1nhlnl:lf 111111 Wil not 
.-d the mulmUf\'1 rate permltled by 11ppbel8 law. Lender may hint or. pay so1T1110f111 111ee to nell) CCIIIIcl tills Nola if Borrower does not pay. 
SOITowtr 1110 will PlY Lander INt amount. This inclUdes. SUbject ID any llmftl uncsar appbble law, L.ancllr's aftome)'l' re.s and Lendlr's 11111111 
upenstl whetr• or not thn 11 a l&wslllt, I!!Ciudlno attorneys' rea &J1d legal _.nsea lor bankruptcy ptCCtltldng~ (lncluclng etrol1s to modify or 
vacate any aulomlttlo sh!Y or Injunction), appeals, and any antlelpeted pact-Judgment callecllon servicH. II no1 prohllbd by appllc&bla raw, sanuww 
alSO will ~V any court cotls, In addition lo 1ft other sums prO'IIded by law. Thle Hole n.. 11wn ddverN to LenGer and accepted by Lend« In 1M 
tlhlta of WUOllft. If lhenl Ia a ltW8U11, llorrower qrua upon Lender'S raquut fa submit Ia 1M jllf1lldlcllan of tH COUtta Of Greene Couftlr. 
tM State or Mlatlourt. Thl8 Note en.n be governed DV end conelnlcd In accontanc;c with tu tawa or tne Stele ot Mfuourl. 

Dl~f:D ITEit FEE. Borrower will PlY a lee lo t.ander of $15.00 If Borrower maw a payment on 9orrowets loan 4ild lha chGI:k or 
preauthQrQad Cl1arQe w1lh Whlclt Bllll•owa pays Is ltltlr dlshanotad. 

RIGHT OF SETOFF. &CifroW1W" ;rants !o :.8#1C2er • r:onhclual ~ :H!CUI1ty Interest In, ancl h8mby aaslgns, COfMIYI, dellvars, ~ and 
ll'lnsters !0 Lander d Bonowat's right, IIIII and ~ In end to. ~ accounts w11t1 l8ndlr {whethw checlclng. Mvlngs, or JJOtM olhlr 
account}. lncllldfnl Wllhout llmllallcn all eccounfs helalOdy wlh IOINDn8 -. and II accounts Borrawar ,_, open in the future, adudlng hOWAW 
d IM ancii<MQn IOCCKifltl. and II IIWI 8CCOI.Inla lor Which lie grant ot a SIICurlly lnklrlll ~ ba PfGIII*d by !IIW. Borrower authcrfzllll.endlr, 1D 
tte ...-nt pet milled by~ law, ta chor;e or te1a1r e4l sums owing on It"- Nola age~nst any and Ill sur:tt ~ 
COU.A~AL. lllll Nola II tlrC&,QO by. In addll!oR Ia any other collttrlt. a Deed r::l Tn;. ; -.culed on Febtue!y 21, 1917, 1o a 1r1ata In flvDr Ill 
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Lander an rul property lcelted In feNY County. SWa of ~ «lib isfms ana ~ m llrillcf\ sm hftlllby ~ sod mlidll • p&l1 or 
!his Nola. 

ANNUAl PAYMENT CHANGES. Tile sc~ ~ pr~ fer ~wt.-.-~ may De~ In a~ OM \'Hf !rom :mt day ct 1M l!i'SI 
scheduled payment and on INI same day ol o.cll s~ Yl* (~ ~ 10 a. ·A~~ Dtte1 ~, IN M-'e!"l !hat tr.e paymem. If 
unchai'IQtld, would not repay tile pttnC~ and lt!-.t of IlliG Nofo beSIId on lM ~ Penad ~ ~ and ltle ~I rale then In 
effect. Ptlvmonll may be adJUsled on nch A~ Dee lo en •mcM~t wtlldl ~ EJP8Y tNt ~ end W.-t of INs Nate baed on lhe 
payment required to amcrtta. the ramalnlng prl~ balance or U* He*. ~ w1t1 ~~ tN~mon at lhe I~ rllltl ~hen In elecl, ever the 
artglnal Amor11zallon Pllnod p~ ba!Gw lela the payments psid prior 1o t O.ks. The payment Cllllnga ;:wovlsiol'\ does not ltnlt 
Landen opUor.s pllMdlld In the '"1/arlab!B lmerut FlaW' HCIIon 9 
AMORTIZATION fii!AIOD. The arnot11Zalion per1ocJ upoo ·• ~~~IMI~~·! 
FINANCIAL INFORMATION. Upon -:~-~~ de In and 1o1m acc:eplable !o !..IInder. l!n&nclal sla!ema111$ 
acauralely rallecllnQ lila Bomlwar'S financial '~=~~~~::;!htlr with such~ hnc!al lflfomlalton lM Lene!et ""'Y raqueat. 
aooowvr wtn 1110 provide! to Lender cap~es of ~ quarterly wltl\ lhe ~ POOle s.tv1ee Cammlssiofl. 

OWNER DRAWL Owner cfrawa ltl:hJdlng sala:~IG 
!axel. wllhcut prtor consent ol Lander. 

NONCOMPLIANCE OR D&I'Al.I-T. t.ny noncomp~W1ce or dellluit of t8QIMI!Ons at ~ns of 1118 Public SaMce Commls$10n wilt also be a 
dalauH of lhll Noll. 

RENT. Rent paid bV Borroww to Hlco Ent8rpf!Ses, 111C. wfi ba llmH8d lo 138,000.00 par year WithOUt prior ccnsent of Lender. 

GENERAL PRCVI81CNI. Lender ""'Y delay or bQo enlordng any cl!ts rlg!lls or ramadu undlr lhl5 Nail wfthout losing them. Borrower and any 
othet person who ~111. gua111n!Uo or sndorses this Nole, to tha 8XIenla!IOW8d by raw._.. pr~ delr•nd ror payrnenl, pnhst and nc11c1 of 
dlshonar. Upon any change In IN !em'.! c• IIW Note, and unlels ait!tfwtn ~ stUid In wri1nQ. no party who~ lhls No&e, whell'llr as me11ar, 
guontor, accammOdallon maker or endor.!llt, shal be t8Nsad from oiaDIIiy. AI such patiiM aaru that t..nder nay .-.new or ax1el'd {n!tpcNI!wdfy and 
for anv length of tme) lhll loan. or ni!Haa any p&1y or guarantor Of coi~Qn!; or lf\'IP*, faille raab8 upon or pertar;t Lender's securtty lnleralt In lhe 
col'-I•••: 1nd taka any ottw action dUn'led nec:.entty by Lender without lha consent of at ncb to anyatte. All 5\JCn pal1!el also agree mat Lattdlr 
may modity this lc4n wlltlcut the consent af or ~~ to anyone olt!8l' than the party wnn whom II• madlftclllon Is made. 

PRIOR TO SIGNING THIS NOTE, BORROWI;R READ AND UNDIRSTQQO ALL n£ PROV1SION6 OF THIS NOTE, INO.UPING THE VARIABLE 
INT1iAE!ST RAT~ PPIOV1810NS. BOAftOWI!A AGREES TO THE TeRMS OF TtE NOTE AND ACKNOWLEDGES RECEIPT OF A COMA.ETED 
COPY OF nii NOTI!. 

ORAL AGRI!EMENTS OR COMMITMENTS TO LOAN MONEY EXTEND CREDIT OR TO FOREB!AFI FROM 
ENFORCING REPAYMENT OF A DEBT INCLUDING PROMISES TO EXTEND OR RENEW SUCHl!! DEBTE NOT 
ENFORCEABLE. TO PROTEBI:Y U DRROWI!!RtS)l AND US (CmR~,&M MISUNDERSTAND G OR 
DISAPPOINTMENT, ANY AG WE REACH 'COVERING SUC U ARE CONTAIN D I THIS 
WRmNOt. _WHICH IS THE 0 :ll.ETE AND EXCLUSI~:rEME OF THE AGREeMENT B US, 
EXCI!PT A:i WE MAV LATER A &I! IN WRmNO TO~ • 

BORROWER: ~ 
TriState• lllty,Jnc. ~ ~ 

~ /.~J 
"~ 

""0. Rtt. U.S. ... L& T.~OI!., V.. 2.2:1~)1 .. 7 CFI~II.IftC. AlltlehiiAIIIfWd.IM0-0211 010ft111.l..N C1UM.) 
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• N!CORDAOON REOU£SRD BY: 

GfHtll~ --· !'SII 144!11!.~ 
Spf'~ MO H1t4 

WHEN FII!CORDED MAll. TO: 
Of'Ht IIOUUtem a­
Com-....~1 
P.O. !loa lOIII 
Spmglleld, MO ,.,...._ 

• 

Aa per 1.; .. cleacrlpUon JMttto .UICI!ed • !xhlblt A and mede a pert h!mlof. 

ex. 3 paqe 1 

Grantor ~l!y UltQIW ro LAildtr (1110 k,_, n 9eAIII:IIIy In 11111 Dlltcl ~ Trust! II of (hmon l1gllt, 1111. 11111 .,......, In aftd to II _,. 11114 
Min !•- of tile Propeny and II Alnll tom !lie ~- In adllllon. 3rllllar QISftlt IAndlr a t.Wiaml Cc-.:111 Code '*'UIIIy ln..._. 1ft IIIII 
Aenlt anciiN ,..,_... f'rcpelty cldnld tlllaW. 

OII'INITIONS. The lalawlnQ WGrdl IIIII Pllve the lalawiiiQ IIINIInp wNn Iliad In INa a.ocl cl TRill. T- ftOI ~ dtllntclln U. DMcf of 
TIWi Sill I n... !lie mMnlnQs ~to IUCf1 llrme !lillie Uniform c--: Coda. loll..._ 10 della< -ounla sllll me~n amaunts In...-. 
~ 01 tn1 Unlle<l 51&• of AmloiCe. 

llentlleflrr, The WCJd ~ INII\S Gnlil ~ 88'*. FS!I. itS~ IIIC! llllgna. tlrwll 9cK8wn !Ienir. 1'58 liW II rWrld Ia 
•~ ~diJI" II\ tNI o.d of T:wt. 

One! Of Tn111. The WCtds "'eecl at TMI" I!'INn U. DMcf af T!'\111 among Glanlcr, l.andlr. and Tt~R~ot, 111111 lncluclll w111M1V1 I!Nidon II 
anlgr.llktf1t llld uc:uriiY ln!lnaf ~ reldng Ia IIW PerSGnli I'IOI*IY cncl ReniL 

GtaniOr. The - "GnnfllOI'" - any and II ..- and 1111111111 ._... tNI Died o1 TIVIt. illc!lldlnQ - lkllldon Trt SIRIII .._, ·-
Q ..-antot. ,.... WG!'CI ~ 11111111 tnclln:MIII wtlllcui~M~darltny •"" .. Qlarllllcn. ....... and~ ..... ft 
c:c!INICIIan wlllllfle llldlb*'-

hllllfCW-ma. The '<ICfd ·~~~--· ININ and lnl:aidM wllllalllllmlllal'l II ..... lftd !ldln ...... _.. li\Mlgl, ....... 
motuteiiOINIIIftlrad on llle...., Praperty, flcllllle. ~~and 1111111' CCinlln.don on h Alii ~-

IMGtednHL The WG!'CI 'I~ l!lllla Ill Jlf1IICII* cncl lntnti!Wflllla - IIIII Nate- any-'* .......... or a4MnCitd 1:af 
~ io ciiCiwge ~ ofllrlntor or.,._ lnawNIIIIy T~ or I.Aft!Mrlll ....._ Olllgdllra of GrMar 1111CMriNI Deed OITMI, 
~Cgt~Nr wlllllnlllllt ._.. aiiiOUIIII• priMIIId lrl II* Deed cf ~ 1ft..-.., htllw,...., 11w -.1 •4:dleJiu· w"IN!udllll ............ 
daala ll1d....., PiW IIIIMII......, ofOiwnllltiiiiAndlr, or.,-or-cfllllm. • _. 11 alolllmt 11y Lel!cllr ...., ...... , or.., 
-or- of 1-. wiiiiW-....,. or,._..,..._..,..._,__, or..........., ID lllel3ll'fla. ci!M Nllll ......... .......,., 
CII!IIWIII, whllnlr ~or nat eM. IIIIGIUII or~ IIQI.tlllted or....,.._, and.,.... Grllllar lillY 11e IIMIII ~or --• 
ollltn. wNII!IIIr !llllgllldll e-nlct or~ llld wNIIw ,_, *" lll:fl ~ldllllld- mar 11e or,.,..... mar'*- 111rre11 by 
lilY stelule « lmlldonl. ..a wl!llllrltllllllndlllllldl•• lillY be or ,_....IIIIYIIec:cllle ..,....111•1101 mr:lll 
LelliW. Tile -.ant "LLnccll"- Chi! Soullllrll..,._ FS8,111-............ 

110111: T1le-- ....... - ........... '"*-Y •• lW?, frlltw prlllclpellmCIUftt of ~~.00 !tam Gr.nlar 10 ....... 
1QQII!'Ier wllll at .-.11, .,...,_., mocllli:IIDN. lllllll'dftQI. - ~ l'tr IIIII ...... 111rn1Z lO GRANT'Oft: l1tl! NOT1! 
CONTAINS A VARIMLI! INT!REIT I'Al& 

...,_. ~. TN warda..,....... flrapMi'-II~ IIIUII. ml1fii!~~~Piflllii!Y- or,_.... CIWnld by Clrlllmr, a ,_ or ,...- tllldlld • alll-.clllllhl Rill Pfllplrlr. ...,_ ..mt 11 and adcllllonllo. 11 "'*'*""* at. 
1nc1 •• IUDtlllullcnl rar. any of tuoll prap~~~y: elllf ..-Willi at IIIOCIIIICIIt aa~na~r~~a ~ anell'llllndl til 
preml\lnll)lrom eny tll!l or ailltr ~ « h l'lqlelly. 

Jlni!Mir1Y. The word~,..,.~ ... ...., Prapeotyand 1\10 .... 111\ 

,.... ~. n. _.a~ Prapw1y"- tl'll prope~~y, !ftllllii-li~lltt4¥"'WI' 
1'111111111 OtiC~ The warda.,.... .... ~_ .................. ... 
1;1-IIW. ~ .--.IJI*WIIIII. --·..::c~~ ~wtllllw-or ............... _.....ll! .. 
Rlntl. T1la -d..,....- II 111-.1 nii!Mn _..,- ._..--. ......... ...._ _,.. C111w __.. diiMd- 1M 
~ 
TrueCM.. rrw....,.,.__._ar..as.ttwn ""*'-to., • ....,._.,.,...._...._. 

1118 DUD 01' TRUIT, NIQ.UDIIICII TH8 AIIIIIIIIIIT 01' llllilrTI AJID l1tl! SIICIJWrY fiiTIIIIUT IW 'M lliiii'IS AJID r•acu. 
fiROiiWilf, 18 GMIIe TO aQMI n• I'AY_,. 01' 1Mr ,_I tiC "118 AID m AiWQIMMCe OF llltr AJID ALL CIIIJIIATIOIIS c:F 
CltWITOR ~ TH8 NOTE.,_ AILATIID ~ MO 1MI8 DIIID 01' TRlJIT, nn anD 01' 'l'ltu.T 18 QM!III AMI ACCEPTIID 
011 TtC JICU.C Willi,...... 
NYIIBNT AJID ~ ~a ....... IR\tdlciiiiiNI C..S ciTftlll. GraNr IIIII 01YIOI.8ndw II__,._.,... by 1N1 D..a at 
'11\111 • IIIey .._a., ,md nt ..,._ lftd Ill 1 __, -llldllmt d cf ~ ....._ unc1et 11W N1*. 1N1 D-r of frulf,llld 1M 
!WIIIdo.-w. 
I'QIIIIIItall AND M#.n~...tA'ICI 01' ntE l'ftOI'I!Rrt. Oi1tlllar .... -. ~~and 11t1 of 1M Pra!M1tr tN11 be~ 11r IIIII ........... ~ 

1111 tllanlllll U.. Unit h - at an .,.., of c.u.t. 0re111or mar t•i ~ 110 ,...._,. .-... of "" "rap~!~\~, oa. .., 
............. ~~~~~ Pralnrtr. and !O)GIIIIIItanp...,._ ~~~~~~ 

-· .......... Grllllllr lllillllllinlltlllllle l"'lllllltt' In II!NII!IIIIII-- _""""""......,.. .. ,....., ,_, __ - .......... 
......,..~ ...... 
Hlllrfllul ... _ .. _ The .... ..._...-.·.,_... .................... ..._, ... ,........ ............ It! ... 
DIM Ill TIVII, ~ -~~~~- 1N111i1'111 • Ill--~~~- CCIIIIII ...... I!Mort u 111,...._, Cs ;ts!LII' :o-~Me_, , ............... u..s.c;.~_, ... I!Lq.("CCI!llaA'\- ........ ~· llld"-11 blllttldfi .. "'*-LMit. ... 
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• DEED OF TRUST 
~ 

t•SAIV;1, file,.,..-..,.._,,_,_ Ac!, 4'1 J $C. a._ tOOl,,.._,""'......._.~-~"<:#. 42 U.S.C.. 

Secllc<> lilllll ... --- Ill"-~-"" f- -· ,..-_ "",..._ ~- !0- >II""-~ """'-­.,._,..-.w-........ __ ._,sllo_ -!~..-----~ ... _ .. ...,..,.__ 
..001~- Gnflllllf._... __ !O~- !S!~-~>I!c.-'1~l!i~l>,~.-NM-Ae 

""·IIG'*-··---·-"~~"·--~·-:;r----ei!•"l'---""-,..,.1:1,--,_11111. unoer.aoootcrltomtr>e~ ;I>!Gnt'11!or-no~<lf .... -!0~""''-~~~""~~-
4ndecll~b'f~-'"~ ltll<""f..W . ....,._ •• ,,,.,,., ___ ~--~·-1><----el--00..- or~""· .MI<l!lr, llll<Wt rJt "- ""' !"\<~ 1:1,-- ~..,._..;'II" ~'113 >II illS~<>< i!:l-IGtiii!W 
ilvlta-1!11ga!lo<l ct-Of- ictn<l !>]; &"Y -~ 10~ -s;- iC!~IIS ~ ~Ia liN3 -~!If 
t~!n w<tlf.'ll!. ili neii~G<aill<l<""'- '-"'. comllde<. ~""-.--"'~ ~- ..-. ~ <M~ 
tiara. ffMI. dbpoH IJI. or '*-an-; ,.._!leW wuw r:t1 s:AIII4nce .,.,. -· ~ "" - illS ~ - Ill &n\1 well ~~lie 
c~ 10 ~nc•- .. ~ fedaroli. s-.- illCel ·~ L'>i: md!N-. ~~~~11M. 
tagulllkl<'.s. &ndetd!M<'Cal ~~- '"'-~ Ill ... II> ... _~ ~!G milia well ~and 
! .. II, ai G<anlot'1- es l..eftdet may a.-~ cf IIIII ~ w1!!l MI...:IIGfl ellllll Deed el 'r!IIIL Nrt 
JMpecllool or 111111 ,_,. b'f IAnCIIIf WI De let · sllGII Nllle ~ 10 ~ 8"1 ~ or~ on 1M 
Plitt of tandet ta Gril!Mr cr~ tallY oiNr n. ~ IIMin- ll&ud an Gran!an due_._ 111 
Jnvt~stgailllQ !lie Pr"'**Y lOt 11aat !Ia . Gr~ ~ !&l ,...... - welllft fitY I'IIIIH dll4lll ~ 
tllldel' lcl :n<~a~MJ~Y or CCI'I<1tl a lllllia 11v dilanUp or "'iial - ~ •nv weft !a.ws. aM ibl ...- 10 
lnd..,l!v and IKlkf liAr- a. • ms..s. ~ ~ ~ &M- wNc!l ~may~ 011 
tnc~~taclly ausla!n or su!IW ~ !Ns 54ldloo at"'- Oea4 Ql rn.m cr n • ~.,.,.,. Ql any uu. ~lion. NmRc:lln, 
Shr.tge, ~pcSCI, ,_or INK ~ ;II1C<' '0 G<ank:O ~ 0< !"*'>sl ll> 'l'e ~. "'- Ct 1'011"- ,..,.. - ~ 
snoulcl 114 ... tlftf! loiiO'NII ta Grilf'40r. The ~s Ql !lliS SIC!lcn a1 :~>a 0811<2 ci Tn.s~. !f'CIOOil>; ,.,. Qbilg&llon m ~~- sMI .-1111 
pay,.,..,t of tile tnoebladtleSs enu the &511S.'aCilcn '""I -yena, <:1 '1'8 l!etl Cf IN! 0&1<1 a' 1'<\ISl aro >Mil Nil :;e al!ectod !JY Lanew'l 
ecqu<OllJon Qi any lot-! "' file _,.Cli*!Y, wheU.. ::y fom:loSW11 ct ~-

I'<!UIMnClt, Wltle. G<al>lat st!&ll ""' cauq. oondiiCI e< -1!111 a<>y ~I!IHOCe """ ecmril. ;;>e<m~~, :>r s;..~~et any >lrtpp"'Q o1 or wure ~n « 10 !he 
PJwerty or lilY poc!lon of till Prcparty. WllllcM l!nlnng ti!Q ~l'f GIIN ~ Granlor 111111 '101 - ar ;rant !a ally Qlher ~ lila 
rtgl'~ IQ ,.,......,any~. ml,..ls (illdliCin; Oil and gu).IOII.II'IYII ar nxll: pr-. ~ 11\e prlc<-""""""" of L.-. 

Removal ot llnfii1I,_IL Gram« 51!8i1 not Ollmobt• or remc .. any 1m~ 11t>m !!Ia RNt l'raperly """!'o!l! illl P<1ar ...n1en e~ al 
Lender. As 1 eanc11tcn Ia tha 'llo'TIII'<'II clany lmcl<OIIeii*IIS. ~.Ander ,.., r8ql,ft Gnn!lr to i'Nl<l .,.....,.1111 sall&laCICry 1o I.M!dW lO replaCe 
such 'lllPf~IS 10M ln.,.-~ ot at 1e111 ~que '4lue. 

L8ndal'l Right to Eft1«. L- I nil tb a;tnll ana r.-ldllft ,.,_, e<liW II;KII'I Ills RQI PrQQei1V 11 tl ~ !ltnaS to tllllnella 
landlf'S lnloQita lnd 10 lllspect I!W ~let PI61JOMI ci GiMI!lf'! ~ Wlillll'e term&~ ocnc!lllotll of INs 0eea ol Tn.ll. 

Conlpllllnl:e Willi Oo-hl AIICIUI..-nt•. Gn;.110r .,.. P~CII'PI!y CO<'Illllo'Y w1111 .. 'lws. art11w-. llt'4 fW8\D,_,.., now 011 '*-IIW 111 
t«ec:!. at &II iJIMm!'NIIIal aiA!Iat!N applcatil :a tl'lll use ar ~ of till Propany, lnellldn'Q ~ lml!lflCn, lila Ametl:anl Will 
Oll.tblllla Act. ~~~lOr ~ ;~ In IIQCid ra1111 ltl'f Sill:l'l IIIW, .adinlnoe. or <Qdi!'IOII and .!o11t1110id =mplance durlniJ Ill)' PI~ 
ii1CIUOII'Q IQIU'CPrtale IPIIMII. SO ~ a GnlniOII lias nali1led :.&ncllr in ...m!ng Pfl« !C doing SO and 10 IO<'Q IS, In t.andlf"s IOie Cll*tcn. 
Lan<1er's 1n1ens11 In 1111 "'-'Y 111 ~ol jlaplltiZI!MI. ltnc:lf ~ I'IQUI1I Gtll!lor 10 pc~r iOIIql.Aie sacuriY 011 1 llniV !land, !NCOIIII!I'f 
tallslllcletY to Landllt. to prQiacl Wde<'\ lnl<WML 

Duty to Pro Met. Grantot aq- '*"* ro &Otlndon ocr IM,.. u"4Ja- h Prcperty. G<al'lcr ,,.. ~ &I - ..,., :n adOI!IOn 10 ,_ edl 
181 forth &b<MIIn lr'll IKIIol'l. OINcl1 !r<lm tile ellar- and Ull 01 1111"""'" .,. ,.,.,,.~~~y .__IY ro proilla! and ::nt- trw l'rCli*!Y. 

DU! ON SALE - CONeNT p LEI'.tliR. Lander -nay, 11 ill 011110<'1. -· 'm~ - Inc! JMyal)ill &II .,,_ ~ad IIY INs DMd al TIUII 
14)an till sate ar friiiSIIt. Wllhaul 1111 ~sl)riar ~ contenl. ot .. cr an, ll&lt olt!W Real Pr~. or any interwt In ll'la i'IMI Praper!y. A .._ 
011 tral'\S_. . ..-na 1111 co.....,.nca ot Real Pro9el1y or 8"1 rtQM. 111at a ,..,_, trwr.tn; ...- 'eQ&I. ~ or aauilellla: _,_ -IIIIIY 01 
rnvorunlart: wr-.1- !)}' ~ Will, dMCI. illlldmllnt Mle COMIC!. :and CO!liiKI. ~.ct let dead. ....,..d r-.c~ Willi 1 ilrfll Qrae,., IIIUII!ne 
(3} yellS, irlls-'On CCIMicl. or by "'-· IUIQnment, ot hNIIr ~ •nt banelclli 1n11tws1 in or to any l&ncf 'nJII hOICIIng !IIIII 10 ,,. F!MII'raplttf, 011 
by ltl'f OIIW meii!Od of ~nee of AMI Prtlperty '"*-!. II any ~I'Jilr II I ~. ~ ot llmilld a.blily compeny, llan&llr lito 
ircl~ •nr cr.nge itt OWI!8I'SIIIP of '110111 thtln ~ .,.,_, (25'5) ol llltt IIVInV .aac~<. ~ ,_ Ot lrnled hrltllly corTIIMIIIY W!lllllll, 
11 !he ca .. may be. of Gnon~at. ~. !Ills apiGII11'111 net be ~ ov LllnOet1luc:ll.-clle ill llfallll- bY llcarll law ot by lolllloUn IIW. 

TAX!S AND LfEH8. The ~n; prCI'AIIonlll'llalln; to ll'e .._-~on the~ era AIICII c! INs O.cl al fMI. 

"-YI'Mfll. Gntn!at II'IIIQ P11V WPiall ella (and In &II -~~ ~ ll:l :!lllnqlilfW:YJ &IIIUIII, l!*llllexes. -IIWIII. cilara- (lnd~ ...Wand 
-), Q,. It'd :1TC>QS111oM - IQIIinll ot 0" IICCWnl cl 1118 Property, and ~ :lilY wMn due d <*lml lot war1r <20M on 011 rot SIIW:el 
rMdlrwd cr ,.,_,., Mnltlled ra tile ~. Gta!Mr 11'.&11 nc1 h.riiW uncun'lllet the "''OOIIV or i*'"l ot w11er any rner:lll'*="' ...._..., 
-~---.. 11a~ cr alller '*' on !he ""~· -' klt 1111 ian of !oa and -'S nat ::ua end ei!C8PI • ClhlfWIH l)ftNidecllfl 
1N1 a.dofTn.al. 

Alglll To CGnlest. ~ may WIIMOid IMYII*'I Dl.ny !G. -'· 01' Clll'¥.!~-"11~ 
!MY. sa long .. Lt1141t'J lnlerUf '" tile Pr'Qp8l1y IS not~ If I 11M 
(15) ddlya ehr !"-lien a.- or, I 1 v.n Ia fiaii, <IIIIM llllen (15) 111rl3rlilalcl''li~ 

taqtaSIIId by~·~ \rill lancfw cull 0118Sulllcllni~~~~~;I~~~; ia diKIWga t11a - plul any COlla alld domiVI' 1181 ,t' 
any ecnlltl, Grarlor slid dallnclllsall anc1 '- and 1 
- IAftCIIIt .. &n ldclllionlll Ollllgft undlf lfrt s.nly b~l n.jr..,.~.'l!l. 
~ Of ~ <hn!OII ttltl yPOII CIII!Wtd l'l.m • salls!8cloty Wdlncl of J)IYIMIII al h 1cxn or 111111 ,.,., and 11111 
IUI!Iorl• the &Pflnlll'HIN ~nlllt olllclll to dll'""' 10 ~ st any •ma c 'OII!IIal1 111'-1 01 lhe !pas ana -"*"' eg111t1t lilt 
l'tclpt!r1y. 

Nob ol Conalrvcllon. Grantar aMI ~~at lllul IIIMtn (15} dlys be!l:n attr Willi< II~. any- -llaTilllaCS. otany 
mlllMaiS .,. luppled IO tNt "'-"f, ii lilY :!IIICIIeniC'I .... 1'!11_,...,.. ..... ::tt alhef \lan COUld !Ill ~ en ICCOUnl oliN wcrlc, ....... 
Of meleflats. Gr1ntor wll 1.111on I"'QU8SS ol Lancllf vniSh to L8nd4lr advl~a~ nswaneas salslaclory Ia Lander that Grantor ::en ana Wit pay Ute 
COli Ill Slldll~~ 

I'AOP!MTY DAMAGE INSUIUNCI:. The ~n; ~ rMI!n; !a rns;nlQ frta l'ra!iany atW a p11tt of W. Deed o1 Tnal. 

lllalnlentnca at 1-. Grant011 fl\11 pracura •114 rnall'laln poilC!II of !In! ll1s&lrlnce wfth 'llllltdlrd -...:1 c:avwaqe ~ 011 1 
~Wlecamenl Datil lOt till l'ul 1nsura111a ,_..,. c~ &I ~ Of! tl'lll RMI ~ In en amount su111c1ant IQ IVolcl 1ppiiQIOII o1 .,., 
~ -· 1M 'o1ltln a alltlderd ~ ciiUIIt :n ra- o1 r.-. Glwllor SIWI ao PfOQII'I 1M l!llltlllln -•IP''"'*..,.. ~ 
lltlbtlly Jrslnftl:e In -" =--oa _... .... ~ ..., ~ ..... lNallll and ~ !lalrQ .,.,.., .. addlloNI ,.,.,.._ Ill tue:ll ...., 
lnwr&nce gollfll, ~. Grilnlllr siWI !lllimiii>UCII alhef 1-I"C!!Idln; 1M nat lll!ill4 1C1 l'lll>llnl, ~ fllllmlpllon, IIIII ballr 
~ &I lancfw may fNionMIIp reqojre.. .,.._ "'-' ba - In 101m. lmaunlil, -.;e& C1X1 t111111 ,..._111\' MC11J1t111ia IV l.llftdlr 
II!CIIsluad by I ~ 01 eo~ IIHONbly _.. 10 l-. a-u. ,.... ~of Landlr. wll ~ to Lendlr fnlm .,_II 
~ till POIIC!II or~ al IAIInnl:llft IQnft tlllilllctoty 10 lMIIIW. ~ III!NIIkltilllhlll e-.. IIIII nat De canc:t111C1 or~ 
wlliloul II !eUt lin (10} dill' jliiCir 'Millin nob 10 ~- &Itt iNinnt:l CIC*Y lito llld 1nttu11a 1111 ~ ll'QIIIdlnl n.t ~Ill 
,._ ol Landtr Wll nat l:e lmelftcltn .nr WIY bV.,., act. ~ « dl-.n o1 :or.n10r cr any a11w l)lmln. 

~ ot........,.. Gnonlur st<d ~ noti!W Lendlr <Jiany '- 011 ddlmqe ro Hie..._,., ~ ....., !llllca prao~ 01- It Clrllllllr 
IIIII IQ Go 10 wftiM llllaan (!S) dQI Dl h Cllllllly. Wl'lllhlr or Nl LancWI ~ 4imptlnld; l.encllt l!ll'f, ttl ill ttiiCIIOII, llll:IINIInd 1111111 
lila ~ ol lilY llalnnal end 11PP1Y !Ill PI-* IQ Hie taduCilOII ol lila lnMIIcl -. P4l)'llllllt o1 ltl'f 11m «11c11ng the l'ralllltY. or lilt 
,_non anc1 IIIPM of!"-~. If Lander a11c1t 10 IIIP'Y h ~~- ro l'llfOrallon anc1 rca-. ihllll:l' 11111 111p111r 011 ~ 111a diiiiiiiCI 
ar ~ r.-rn~~llt In • ~ •!lllllcloi'Y to lenclar. i.8nOIIr IIlii. "'-' ~ proal r!IIIICI\ ~ =-v or rUI'IIIIIM 
Grtl1lar flont ll'e ptOCIIciS IGr IIIII -.till COli of ~ or tlllorai!On II Gfa1110r It not frl delaul YlldW ll'lil Diad rJ1 Tnl!l. M'f liRIQIIIdl wN111t 
- 1101 bean ~itiii'Wd <iiiNn !IQ <!eya llllt ~ I'ICMpl 81!11 •I'IC!I '-- 11U nat ~ 10 111tt repair or~ D1 lila Frcper1y IIIII 
De usad _. IQ IMY Ill\' 111!011111 CW"'t IO IAndlf uncllr l!IIIIIM<I Ill Tl'llll. !lien 10 pay !l<lleiWd ~. tlld 1111 ~. 118tl'f, :IMIIMI ..... 
!o lila !'~ btillla Ql h ludltlltdt- ll LlftOIIt holdl lilY procMC!I llllt 1M,_ In IIIII of lhe k'ICMII-IIML llldt pmceedl t11a1 !Ill po1111 
lQ OtaniOt .. Grenlln lnllnllt may appear. . 

~ '--• elle. Ant III'IIIII!IRd ~ slwll '-" 10 1111...., al. end,._ 10, lila~ Gl lila ....,_, coowoM bp IIIII 
o- of TIWI II allY....-. tala <11CIIW -~~~~~~ - !lllllfQ\4IIIInW ol !IIIII 0... G1 Trust, ot a IIIF ,.,_.. .... olludll'lllpally. 

~Of'l ~'~apart at'-. \J;IIIn ~·'-·~nat---'-· CRnlol'llllliliWrtii'IIU ~a._., .. ... ~--·--.,...,., ,., .. - Glllll-.r. !11111111-lnNM; !c)llll- Ill .. ll*r. (d) .. ~ ........ .. "*" _...,. 'llliiiCIII'IIfll- ct-~.- lte-Gl..,_.. hi-..:- teJ IW!IIIIhiiiii'IIW It IIIII PQIIIJ. Gill* 
Ifill. _,__cit.-. r... enl ••• _..,._.........,. .. l_ --..ellllcnii-.~Cftf oltlll~ 
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Lo-Ho~i!!l • ex. 3 

c-=----==----~---------,,. .... ,..,_,,_'V..,_,.,.o!W'O""'"""~~~~~'"'"f-
lldiM>illfi ,_or rlllr!e ~ ~ ~ ,..._ ~ ~-.,""ili!U,.-"',... ~-'-~ w 
- &Qr~. ::s----- ... -~-- '"'~""'- !!'!$! _, ~&1Jilld """'<>I~~ f/Jit i!kl<-'o fJ< /My Gt&M"''5 ~'(I --'lf it!e L:l&l>OI @' ""'b'"' ~ ---~ .. .._-~ ill f<;N :llf &"Y :;1- ftoJiRIN 
0;)(:~ 

Cll~-.c;a ~- Fll>fiJ<s ot Gft<;;cr ·a~---,..,.., ~-=-a::.....-..:"'-"' :No Cleed o! r,..t, !tie­
•lf ;, ., ... of ln. -!ltd 0«-

l'a!M ~~ .,,. -UI!y. "'ll<~ or •--.., -"*' 10 ~~.,or Oil ~>aN!! o! Gr&fllar ~ ·~ Osed ofT fUll. 
111e Noftt at tile R4oi!!!M Ooc..-~-or_,.'" a'>t ___. ~ llll!lllr- ar ti h ~me- r:-s Vniii'IH-

o.Mci!Ve Collaierall:uti!M. TPIII OMd of T''* 01 -at 1!>e ~ ~ .,.,._ loDe !rl 1\.41 !IQn:e- el'll.lclt (~ '-'-at lillY 
COI!o!lerill ~ lo c<Niea- s"<J ~ ~lrl!!lnnl"" ilm)at ---lot--
ln*l!vency. Tha ~"' ...,__ o~a..-. ~a ~IN~ l:lOmi!Ot, IQ ~era !'ICIIvW lOr 
llnyp&11ctGflflllll"a~.-~rw•~ •;:~-.,.~aril>oo~>tofaRV~ 
under any ~fey or~ fllws llyor ~ 

F-~.FC!ffalture.alc. c---j~S.ji!lni~W ilM!iiei~~A~c...llk>u:s.~tiV ~ 1>1~ ~.~at 
any ct- ms!l!cd.lly-~ e1 Gmtlar Slii""'Y l9sintl&."? af !he~- ~- m1a ~ IIIIII'CM &lliliY 
illll'lo ~of. QOCCIIallll diiiiW "'~of 1'>5- wi"Ch 1:1 11>11 llMll Qf II1B ~ Ot fcnlllbn 
p<Oa!OIIIng, p!U'Adeo 11>111 Gtantor of auel'l <'Slm ~~~ vn.r- ..- cr a surelY ~ ltl< ,,. Cllllm HIII!Kiory ID 
Lend«. 

Ur•Kh of 04r!« ~~. Any y Grantor - !N> :.-af-CINr agr~-~- Le.wer II\&! I& "''I remadled 
W!l!'rln •ny gr&e~~ per!Od etCV'<led 1~. rnct.dng MIIIOI.1 N-on sny ~~any !lldlb~ et ~~lion ol Gral'klt to 
I.AI!<Iw, ·Nt~e~nar llllfal!ng now or aw. 
E\lenla Alflclllt' 0-.m«. Any oiiT!e ~ e...WS ocetn llllil! IVIP«!IO 11>1' 3ulf&nle!t at &111' 01~"- 1/ldeb~ Qt II')' Gllltanle!t dll 
or tlee"..<!!M :!1CCIR'PMnl. or ,.,'Okel ct cllpU!oD lha Vlldiy of. :y 8atdly llll<ler.l!lll' ~ ol Ilia lncletllednas. I.Andlt. all!l op!lon, lft&V, IIIII 
&na~ t1Cii tM r~ to, petmlllha Gut<V!ICr'l&llc!ll to asumoa woiCOO dllo<WiilY me c111Qd011l ~ ll!'dlw Ill& gw."ee>>y In • rnotnner ullaftt;by 
lo ~-. ami, In clclng so, C<ft the Ewnt of ON~ 

UV.. O!III!Qe. A .... 111111 _. CftanQe occ•n In G.'an!O'$ ~ ~1. or t.anclet ~Ill& Clroaped C! ~or p8!1omll­
olrl!all!<le-ll ~ 

!naecumy. !.Ander :n iOIIcl !dll ~ IUIIIflnMC~R. 

Rf9hl 1o cure. 11 •ucn • flilln ts C\Dbll al!<llf Gr~ nu "''I been QIIIWft • nc¥te ct • 111aec11 01 me - l)ftMIIon of INI OMd of Tt\111 Wllfft 
111e p~ ~ (121 ~ n .,.., t1e cine! (ana 10 ;;..,, or ONYI .vii :.aw -J ,, ilrw!let. tiler !Ander lllldl wrlfcln noiDI 
d9Nnd!f!C Cl.nt oiiUCII r.81R: (1).:\lfH !l'la flllln <Mitin •- (fl!} ~: "' (II) if :Ill an ~ men Ulan ftllwn (1S) Olyt. ~ 
tnllllfe& Sleps Sllll!c!ent IQ CIA till !eM al!<l !hllrMfttr c<r.iirtuat ll>d ~- II , .. _. and ,_,., CleOI Sllillc:llllll 10 ilfacb:a 
ocmpilenca 11 aoon as <MSOnilbly Q<'ICIIo:IIL 

R;QKTS AND RI!MfDIU ON DI!FAI.l. T. LIDon tile oa:unat1C8 C! any E.-ni ol ~and 11 CITY'-~. TRISIM or l..~. all'& opllot1, 1!11'1' 
DWCISII lny orte IJf mere ol Ill& lotawlng ~~~~Inc! tll!llld!IK. ~~ sddlilon !O I"'' Olh8r ljgl!!l Cll' ~ ir.~ by taw: 

~rel• ll!<lebtadneu. Linder $1111 IIIYI I !IS 11f011! &f Ml o;:~tan wM10III nalbi 10 Gnlnlot 10 ~ ll'l.e lflb 'IIWIJIMI- lmmecll!iiiiiY dill 
111<1 Ill~. irU."d!IQ any prwpayment ;!11Niy wtlli:l'l Gtanlor would be reQUtwc~to gay. 

l'or~re. Lendlr slle.l ,.,.IN • lo dnCI tiW Ttiiii!M iO :!rcceecllo all 1M Property cl putfC Y!li>!1ul t11 cut-c..y !a Ill& Nghftll:ilcldlr lor 
CUll, 11 ll"e cL~Rmwy p~ lor IOIIIdlliiiH IIIIa WUNn T11"4'1' Cllur>ty, SIN ol *-'1, lh! ;IW'Q tl nola. .-.qulniCI by Mlillollllllw, !lwl ., 
illlllcr, w1ll'l ~ to -a.lng .,_, olllla Lmdllr.,.,. of rust. ~ IC.dl sea. tile Tftlllle siWil -IM 1ttd .,....., a Clelcl or deed~ of 
~- o11ne ~ 111111: 10 ll!e ~ hrlo/, &11<1 any llallmolftl ar ..:1111 ol 'ICIIR lllll' ICICII Clelcl slllll be Ol1ma :.... llllfCIIIa of 
lhllrulh Of aucn .,_...,_,, 01 .-.&. The T,.... aNI ,._..., l!1e ~ at tllY 1111:11 -. aul Cll wNcll tiW T~ WI pey, IQt IM 011111 
elld ~ oiiiiiCUing 118 ltull. !ntcilld!tlQ ~ 10 Ifill T.- a11<1 Ill any.-_~ bY IIIII Tl\lllel, lar IIW ~ IIIII 
the ccat of ;m~etr."CC ellldance o1 &: SltCnnd. 10 I.Andlt, 10< 11 ~ pe1c1 ror 1n1--. rua. 1'1111 Clllklll. 11'11 olhlr ~ _..,.,With 
lniMo!t ''*- u ~ In INI o..d Of Ttllll1; lllrcl, 10 Len<*', II -111ng llldebladl-.li'Cfllcllnelllre Hole: lawlll, the renWndlr.l AIIVt ID 
!~ t10idn 11.11/IY lllln on llle Ptoper1y ,\lniOr IO 1111 len at IIlii Oaad cl Tnn~lllld IO IIIII Gnln!W. II tl.-~ I1I&V appear. Ill 1!18 ~ 1111 Nl 
llfccadl ot SUI:I1 54111 or "* lltal nd be wllclent !a ;~ay !n lUI 1r1<1 illdiiCWG,_ -..:! toy • .._ ~ of Tnat, u- proNtlhcl bY lllw, 
Grln!or l'llnt:'/ llfUMft al!<l~gre~JS !II pcy any ~ f!W-. on dtlf!lan4. ...., ,.._ 

UCC ~C. Willi lftlliC!ID IW 'JI tilY 110111 oliN F'trsorW l'rocertY, ~- sllll hi'M II lhl ~- ltllf ........ of a UC1nll pel!y III1CIIt 
thl Ulllfll<m ~ C4dlt. 

COIItGS Aenla. Lencla' slllll '- lfll rtgll~ WIIIOioll IIOIIca ID ~ 10 l,tq an Cll lnd ftll!llpt lire ~ end «*at lllro Alnll, 
lnl:ludlr1Q emciUIIIw PHI - ancl Unrltkl tnd IIIDIY 11'111 Ml pr-a _. I COlli, ...., lire II'CIR 'e ~- In llil1hlraiiOI al 
il'll ~. I.Ani3W may 1'811\ft any I&IUI or Qllw - at 111e f'rat:lllltr olllt'tl ar ua '"" <1rtc11v 10 Londet. II Ill Alnlln 
callclecl oy ~.Ander, 1111<1 Gnlntw "'-l!!y ~-- I..Mdllr t1 ID III4Cne ~ IWCIIwld In PII'JIIIIt llnal 
1n lN! ,.,. or Gmltcr 1nd 1o tlll{lolalllrht -INid eo~ett.,. 11n11nt1 « Clllllr- 1o .._ tn ~ 1o IAI1dll'l 
dlmiM Shill ui!IIY 1111 ablglllioM tcr ""'*" 11'111 ar ~ any prcper ;nlUI'dllar llw ckmalld Cll!lled. IAr!dlw may 
-an 111 ngntsii!KMr 1M cldll~pn 11t111r In • IICIMr. 

"""*" ~. I.Andllr alllll'avlllw • ID ..._ IIGIIIIIIon old ar l4t'f ll&ri otlht ~. with 1118 piiWII' tel 
;ltOiecl and P~M-tht ~. 10 aj~M~II kndlllura ,. -. a11<1 ro ~ tiW FlltU tam lflli'rlll*tr INIII IIPPfr IN 
jlrllaiCII. - ancl -"- tile ca.t olll!e agilnlt IIIII llld&lll•"'-' The tiCIIMr lillY - wi!J!out lionel f P8f1lllllld lly n. 
I.AnOII'I tialll !.o the apP<llnllnlnl Ill a riCIIvw wllelhlr ar IIIII Ill tpllll1llll vtiUI of 1111 Pr~ -=eldl ll"e r!IOIOled- bJ a 
Sl.tla1anlioll amount. e.....,.,_, bY ~.AN.w Slid nfll ~ IIII<SOII !taM lei'Mg a • recai'Mr. 
Other ~ TtUil ... t11 ~ SIIIIII&YI &Ill' oiiW ~t-J or """'"CI)I pnMCIIIcl tn 11111 0-.1 a1 Tllll! or Ill& t11o1e or 11y llw. 
Cllmltlalve Rlllleltlla. All all.llldel"'s t1ghls 111<1 ......_, wllellllr ~ bY IIIII Oeecl of Ttllll, 1118 Rellllc:l Oocumen111, ar by MY Olhw 
~ tnlll De Cll~ sl!<lllliiY be-~ ar conc:wrenty. E*lon bYIAnlllr 10 ~*$~at any flrMdV slllll r>ctl!!dude Plllllll al 
1/IY oilier ,.trteely, and tn eleciiOn to ,.... ~ or to ~ «<IGn to Ql<fttrm an cbt;don o1 Gra:llor ~M~s filii OMd ol Tnal, 1111r 
Granton raiLn 10 gerform. shill ~ ailed Llii'CII(S tiQIIIID Olcllrl I dlllaul afld to II1Mlie lla ~. " 

Nola or a.. Landlr IIIII ;I'M Chnlor ....... - oliN .,.. - IIIGI or .. .,.~~u~~~~: -. atll!el'lr1llnlf "'""*"or o1111a llntldlr 
wi"CII &flY ~ till or oiiW lftllnCieCI ~ Of IN Perlilllll ~II lobs IMdlt. AlleacnaCie nolca shill ,_ !1CIIIc8 ~ It .... 
twn ( iO) ttl~ liMn tiW ltM 11.11/!e all Qf cflpUian. Atr, - at ~ l"ra!!llllr mey be !ftlda 1ft ~ 'A1Ift anv all oliN Alii 
Prcperty • 

._of •~• ~· To ttre ~~~~..c ~fly..-- ;aw. Gtanlar'ton~~y ..,_ lllll' and .. r1111111 10 lllvlu. l'mlltrtY ........ 111 
-o~~Mtlllr1l!llll and -.c111n. 1M T-oti.Andlrstwl be !Nelo,.. II ar any f*1 oliN l"rapowty ,__.or ~.In- a • lly 
..,..,. ..... ~ ..... be lftlllltJ 10 tlld .. any !Mill! .... Oft .. Qt any pariiDI'I of IIIII ~-.,.,..,.,. .,...._of~ .. A .... by &1>1' 1J111r or a br8.:lt t:A I priMIIon at INIJ)t!MICI at T!Wistwl net -'lutlt a,..._ ol « pnjullce 
1118 PlfffiiiOI* OIIWWIM 10 *"""1111 t1r11:1 _,.rca w11t1 IIIII ~ or any QIIW llfiMilon. EllctM by ~ 1g pur~~~~ any __, 
onMcllld 111 INII OMd of Tt\111, 1118 N01e. In any Flalllecl ~. or f.I"MCCId by 1nr 11111 na1 M:IUdl pumM a1 any al.w JIIIMIIr, Met u 
~ 10 - ~ ot 10 take Cellon 10 lltlfOmt 11ft -.~r~~n a! Gralllor UlldW IIIII Olla of TtUII IIW!dn o1 Clrar!lor 1D pftlrm IIIII 
1111111111:1 ~ 1!t111 10 _..,.a ae111Yt tlld ID-any Of 11a ,.,,..... 

At1llfii&Yit' l'eR! ••-· !f l..tiNir tllllilulll any sui ar -~~ 1o 1111orc1 any olllll - or !HI OMd o1 Tnm, '--'- .,.. 1M enllllad to 
- SIOit ~""' It U. COI.ft may ICijUCigl ~a ~· !- II Mil end on any appeal. 'MieiNr 01 nal any cout Mfon It~ 
d - ...- lnCurfiCI tly ...,.,., wNon In lMICirs apiQIQft .,. -.., 111 any llfl'll far l1!e proiRian o1 Ill lftWwal or U. 
.,llar-4 !IIIIa r1QIIII ..... - c pelt of IQ ~ 111'1'1111& 01' dlllllancl- 11!111 bur""-'"' &f lila Naill rail h1m lila dltt rl 
~ unit teptld. -- -.d fly tNI ~ ltiCIUIIt. ·lll!!llao.t llmllelon. ~ ~ lo l<if 11R1t llndlt lljllll!:ablllllw, 
LMIW'I .......,_. '- ....,._"" 11111- !e • W ~ ~ '- IDr ...._,ill m:lnga (llldudiiiD .-..to 1111111r • 
_..any &ullrlmallll*" or ~l. _,....-any ....... ;nil MIIIMI\4 Cllllll;1lon ---.lila-fll--. r--. .......... 
IIIIII'IIPOift ~ ....,_.. ._..,.~ ~· "'1*11. ll*tllll-. llflll-- and !&II far 1M TIIIMB, 1D lila....,.,........, 
~-a-..... _,...,._-.ln._,IOdiiiiW_...,....IIyiiW. 
R!p~otT,_... TI\IMII allll l"'liw II olh I'Qnll- cMa at t...-a_, lllllhln lhiiiKIIDIL 

I 



• - ex. 3 

li'OWWAe MIDOIIUGATIONBOPmurm!. --~...- ..... ie~-e<Oil~>lli~-->!IMDIIM'I>II,~ 

'"-etT!'Win. 1<11 MIIIIIIIIAIIIId- GilT..-, ..... a a ~-1111-. ~-..-!!le~NMW Ill! liN !!le ~ U'IIIIN .. 
._.uro-.~~~~~-.-__., • .,._,._!4*'lli!e.....,.~1111~-~ ~--·~e~~~~ 
~·-•~~~~MGil!l!eAIH~.~-~l>il-....-- .... 10ll!>a~ ~ljel!!!"'~-~~~~ 
-*'11....,,~..,-,.._~- l:l~"'-~""-...-~~~~;aa-•r-cr~~-
~-- OM<II>fl''l41 
~!e Nolif'/. TlliiiNII!cf-C. ~~~~~ """""'•""-~fila~---- $WI deN or-... or oi&"''K!Icll 
Oil!~ in willcll Graflfor • ........ IN T-!MIIM a~.- ll!>a deft.,.~ 111---l>f~ 

rrv-... TniiiH IIICf .- dllluaU=•IIa• ~lot r~. ~ u. 110 ~"' I:.IIIJI*- ---. Mllllllll.,__ ..m. ....-ro .a .. ....,. a~ 111e ~. 111e 11 <9111110---. cw--1111t.- ......_ INII- ~~~e r1;111111 
l::r!doU bY Judlclll--.ln .... c:aaln - .... -~!!'#~ .... 
~T- ~.11.._.. 1111 ~·-·-1051\'T..._~~bYP 
ll'lllruiiiMI U1Ct.11M IN In.,_ Gllllcol 1111 il!e- 01 ~ ~ ~ Thll ~ INII 
COIIIalft. 1ft cddlcll!o II ?:D. . llle - d llle ~ l.al!dlr, '!'llo!llle. - Grtnlllt. IN bGc111 &IICII!Iee wiiM 
- Ond cf fMC Ia ~ afille -lrWM. --~slid~_.....- admlll•lll•llbr 
L11nc1W or Ia -In 1n1111a. ~ ~ 11111-. ~.slid ..-Glad.,_ liiiD. :MWW. UIIIIIYIR 
conilmlciiii)OtiiN r,..._ 1ft 01 Trm -II¥ sppbllill&w. 

NO nCO TO QftAJITOR NIO OTHIR PAATIU. Arly ltO!Ia - iN1 Owd afT- JN!IIIe In ~ !MY lie Mill bY IMII=III!IIII, end llltl!a 
ellilcl~ wnen ec:m.flo ~ Ill""'*' --.ct,.. • ~ ~ ~ -· or, If I!IIIN. lhlf l3e ~ elhiGI!ft w1111n 
~in !lieu- Sill:. ..... w .,..._ c:er!llled or~ md. ~ ~ ~ 1e 111e ~ II'IOWft--. ~ aflNt 
OHCI al Tr\&11. Aroy Slii1Y tna\f ~lis aclcfnoaa lllf !lObe __.,.._ OHCI al Trw~ by~ lor!NI- nollae 10 llle Diller Pllllll. ~ 11'111 
111tt pi.QCH oliN nallca ill'o ~IN II&I1V'I ~ AI Q!l:lll 01.-a of~ irllll! IN~ of &1'1 len w!*:t:. ~ CMtlNI 
c.td cl Trus! lll1ll lie unlto 1.811_.. Udnlel, II SIIOWfl t1Ur 1M t.Qinllin; al iNI OliN of Ttl$. Fat n<2b ~ ~ntar ..,_ I'll -
LII!CIIr and Trwtle ~*"-' •ld 1m. Gf Grtnkn Cllrllllldlhu. • 

MIIC~ PM0¥!1110NL Tl'e flllowq f!IISCIII- prtMI!ofta M epert ol INa Deed GfTrual: 

Amend,_,._ ne. Deed ofT,._ !GgiiiiW '101!111 tn, AIIHicl ~ ~ u. enb llftdlrar.nclrQ and~ of IN per~Mwro 
tile me'*- .. f!dllllillll Deed 01 Tll.el. Nodlrdol'l of r:11NI1IImla!IO- Dad ofTtlllllhlll till~- ;liMn Ill ..... lnd llgned 
12y !he !WIY or !*'IIIII ~Ill to tie c:tlaQICI 01 tiOIIIId by ll!>a tiiWialll.--w. 

Anmlll ~ If 1t111 ~ 11 - r« 11..,_ CJ!:"IQ!" a..n Gntnle!"s---. ~ lhlll ~ to ~. upon ,.qu~&~, • Oiled 
s~ Gf net aperdng- 1'-..c! irllll! Ill& ~CIIIIIng ~ ~ .... ~fiiii.CIIIIIMI &1111 dHII!a ~ INII ~ 
.,_ ~~ ~ lfleJ m11n d call ~ him 111e P'rol)erty leiS II CUI!~ me~ In~ ...,. !tie oonllan of ltlll 
l'ropctly. 

AptiiiCtllle Lft, Tille DoMd ot TRill 11M liNtll ..._ Ill Leftller IIIII _......, by I..IINier Ill Ill 1tat. ot Ml_,_ TNa Deed ol Ttvll 
INII be goveriiM Dr IIIII COMtrwllln ICCOf1llllc4l Willi 1119 14MI of Ill& IWa of.._,_ 
C~ HNIIInfl. Clpllon ~I'll' I~ INa a- cl T'lnll ent tor c~ '*- CAY 1n<1 are :101 !a tie liHCI to ln181Jnl Cl dlftlll ll'ie 
prOVIII...,_ of IIIII a- ol T~. 

Merger. Tlwa Slid lie no m.ver of 1M 111111111 ar _.... CNilmd by IIR C.S ol TNit wt11 II1Y aiiW i-.t Ill ..,... In lila l"nnl*tY fillY 
Vme l1lfcl trtlll tor IN_.. of l.encllr In 111Y QIII)IICIIy.ldlout IN wtilllll- cll.allclllr. 

Mlll!lllli fW1fM: Coqlilr ... Aliltl«ftY. AI OIIIQIIIone 01 tnn~~~r un• i!lll Dad of T!lill till! bl!l*lfalll:t -.IN d ,.,._to Ortnla' 
sncJ 111e1111 .a. 111>11 .-y ~. 1'1* mell'lflllat 81C11 of U.I*IORI ~ IIIIOw IS~ fllr II aiiiQatllnl ~ 11111 OMcl of True&. 

S.'IIIRIIIIIly. II' • COUI1 of~ jurllldc;llan Ill>* ll'l'f prllll&lan of DM!I of TMf !0 tie !rNtllcl ar -110"1 .. 11 • Ia II1Y 1*101'1111 
~ IUCh lftllna INI 11<11 ~ lhll Pfll'o'IIOii!IWIII ar a 10 tn, allllr I*HIIIIll cii'CUIIIIfl-. If '-tllli.111Y IUGII 
*lldlnQ ,...1011 IIlii till ...,_ 10 be mlllll*l to till willS! Gt \'IUir, '-· If IN Ollllrdllll Pfii\'IIIOfl OIMOI be 
:10 rnacMid. I IIIII be sll'lcQn llld .. lilt.-~ ol ~ Clllw 1111*11 ... !1111111111 VIleS IIIII ----
~ W!11 ....... SUO)Iclla lite lmlllllaM 0111 on RfWIIr of Grai'IWI 1n111-. IIIII DMd ol Tllllt ftl tie 
lllndlnO ~ IMintn loU.-.. of tl'ie ._., If,_.,.. of IN~ e.- VMim lila s-- allllt 
lfl<ln Chnlat, Lande:, 'IOIIIIaut noiiDe IO - 111111 rtlnla to - DIICt of TRill 1M !tie I~ lay 
11H1Y of lolcell-or,.,.,.., wllloll , ~ of !Ilia OeiCI oiTIUII 01 ktiiiW' IIIICIIr IIID I~ 

Time II Of:fte .__ Tlrlw II of- ollNI DeN of T~Vtt 

WIMP IIIII c.w-n. ......, lhll diHIICt to,...,..-.....,.,._ IIICIIr INI 0... of Tllllt (Ill....- IN l'lllllld ~ 
lriala -'!_,_II In ~llld ....,__ No dllliJilf......,.GII IN l*fof...,_ln_..lllfllllllllhll apnllaa IIIIMr 
of~ :t;111 01 tn, olhlr ~Ill. A..,..._ II'Y tn, perty via ~cilia o.d of Tllllt 1111111 nat Cllllllll* • ...,.. ol at pNiulb IN~ 
~ OI!WMie 10 dlrNIMI Willi __._ • 1r111 pnMIIall or • .., Gllw III'O'IIIoft. No pr!ar ...,..,., Dr Lalldw, nar o~n, 001ne 01 .._... 
ll.twun .....,_. end 3rwlor, shd ~ • .,.._ oi111Y IIIII ~ ttara Ill- of &Min...,....._ • lo In, IUIIn ........_ 
Wllelw.w c:o.-w by Lanclllr • ,....,.., In IIW c-1 f11 T,._ lie ~ of SUCII - lay t.ndlr 1ft • ..,. lnlaoa lhd nat OOIIIIIull 
conl!nutnu--'"' lllblaq\OIIt----- 3UCtl COiUftl Ia....,.. w..,, Ho•• ... Ellltntllllft, CbniOt !-.by,..... and walvtlllll ~ •Ad biMela clll'lell~ -plot! !IWI Qi u.-- fll 
lollnoi.lt 11 10 II ~---- -..clllr II* DMCI ofTniiL 

!ACH GRI.NTCIR Ac:Y.JIOWL£DOQ H.\ WIG READ ALL THE 1'!'10Y1110NI OF Tift DeO OF TlMIT, .AJIO 1!ACH GRANTOR AGREES TO 1T1 
TPMI. 

OltAHTOft: 

:&~d'~ 
CORPORAl'!: ACKNOWLEDGMENT 

ITATit'lF , .. 
~·--------------------~ 

.., c-. ....... .,..._ 

---·--
I 
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WHEREAS, the above oamed. borrower ("Borrower"), w.sder its articles of iocoqlOOltion, b)'la'llnt or other 
oraanizational docwnen!3 hH full power and :mthorir:y to bomlw mooey and tO secure me same with its property; 
and 

WHEREAS, all prerequisire acts and proceedings pre'liminary to me adoption of this Resolution have 
been taken and dooe in due an4 proper form. time and ~ 

NOW, THEREFORE, BE IT RESOLVED, tba.r: each of the following officers or positions (iqsert titles ouly) 
Presjdent 

("Officers") of the Boaowu are joindy ami severally authorit.ed and cmpoweted to obtain for and on behalf of the 
Borrower from time to time. from CoBmk. ACB ("'CDBankj. a tom or loans or other financial acco~Iliilt:lda:ioos 
{including, without limitation. iettets of credit aDd ba.abts accepWlccs) (collectivdy, a "Loan'} llllder this 
Resolution aot exceccling tho principal SUM OF ON£ Mn..I..lON T1!REE HUNDRED TIIOUSAND DOI.LARS 
($1.300,000) at :my ollt! time outstandlng. e~clusive of' amounts authorized to be borrowed under adler ~olalioas 
submii:U!d to CoBank and whieh have not been revolced; :md for such purposes: (1) to execute such applicmon or 
applications (U:tcluding exhibits, :unend!:rw:nts and/or supplements therc!to) as may be requmd for all borrowings: 
(l) to obligate the Borrower to pay such rare or rates of iar.erest as the Officers so actin1 shall deem proper, and in 
c;oanection then:witb to purchase such interest r:ue risk m:mll!ement products as may be offered from time to time 
by CoBank; C3> to obligate the Borrower to such other tenDS and eonditioas as the Officers so actiJl! shall deem 
p~er. (4) to obligate me: Borrower to make such investments in CoBank as required by CoBank; (S) to elliecule 
and deliver to CoBank or its nominee all such wrill!m loaa ~ts. doC'Uments and instrUmeniS as may be 
requi.n:d by Co Bank in regard tc or as evideace of any Loan made pursu111t to the [ezms of this Resolurioa: (6} to 
pled8' grant a security ior.e:rest or lien iD, or assign propertY ~f rhe Borrower of any kind and in any amount as 
security !or :my or all obliprio111 (put. present 11ld/or future) of the Bonower to Ccllmk: (7) (.rom time to lime 
extend.. ameod. ttncW or refinance any such Loan; (S) to reborrow &om time to time. subject to tbe pcavisioos of 
this Resolution. all or any part of the amounts repaid to Co sa.-. on :my Loan ID2ICk pursuan' herem {wbedzr tor the 
same or a different putpose): {9) to direct 2IJd delepe to desiguted employees of tbe Borrower the audlolhy to 
dixcet. by wtiUcQ or telephonic instructioas. the disposition of d!e proceeds of any Loan authorized herein or a.'1)' 

property of the Boaower at my time bcld by CoBank; aad {10) to d.elesare to designab!d employees of tbe 
Bam:~wcr the authority to request (by rc:lepbonic: or wrium llJSWS) loa."l advances and/or otber ftnancial 
accoaunodadons., and in connection therewith. to fix rates and :1grea to pay f'ees. In the :abseace ot uy direction or 
delegatiOD authorized ia (9) or {10) abo~ all exJstlng dln!ctioos and/or dclqadons atwl nmWil l1l full force acd 
effect and shall he appUc:able: It\ MY l.o!!n !:!thcrl:d hueln. 

RESOLVED FURTHER, Tbal e.ac1J of me OfficetS are beteby joiady and sc:Yerally authorized to: 
. (1) 051ablish a Cab Iavacment Services Accouat at CoBaak; ~)make such investm81lt5 r.bereiD as my Officer 

shall deem proper; (J) dilecc by wrllrm or relepbomc iiJSinJCtioos rbc disposition of tbe proceeds tbereia; ami 
(4) dele,cate ID deripted employees of tbe Company the mthorfty set forth in (2) and (3) above. 

R!SOL VED FlJRTHEll, nw each of l;-.e Officea ace hereby joUuly aad ~Y authori=! aad 
c:iltect!d r.o do ltldlcr cause to be done, from tiln<e to dme. all rhiDgs which may be aecesruy m:Vor proper tor cite 
cvryiq out of the tenns of these Resolution$. 

RESO.t Y!!') Fli"RTHER, That all prior acts by the Officea or other ernployees or apts of rho 
BOR"ower ta ~ me purpoaes of these Resolutioas :uc bueby approval U2d ratified. 

.. l 

I I 

-'~-····------------------------------------

I 
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• ex. 4 

U'.SOLVED ftJBTIDJt. 1lllc _, Ollcw of dM ~ Ia...,. .1ili6octud Mid 6...,---.i m ease-. 
blloc of die 8«1o_. ia ay ad 41 ...-lap I.G ~ dlie Barto,.. is~ c:c voa for dae ~of a 
~of Co!baJt:t board ofdiiKIDD « r. ay od:aiR ~ 

RESOLVED f'VR"l'HER. That diare ~om shU ~ ia Nil fora: ami effect tHldla cutitied 
copy of a duly adgpfed ~ ~ a ~ or ar• rha=lt. as me case ~MY be. !bali uve beea 
recavm by CoBaat. The ~ Jacn:by ~ mau app~y wid~ equ~ fctto ad cff«t to t~ao ~ m 
oftlcc of die Oflic:ot~llada !IUieCL 

RESOLVED Ftlll'lll!a, Tha eft'a:rivo on me dam when die Loan uadet ~base Rescludca becocues 
~vaJlablc. die tollowia& fid:d ~am ba'eby mvabd: N!A...__,;,.x __ 
No such revocadoa tbUI atfect me valiclcy of MY acriao or acdoas audc or Wtca iD re!iuc= co such resolution(s) 
prior to the etrective ~ of n:YOC:Ilion... 

RF..SOL VIm FURTHER. That die So:remry or any AssiJIMt Sec:nar,y of tbe Son:ower is befeby 
aatborized IJld diiecfecl to o:mty to CoBaaJc a -:opy of rbere ~udoos. the aames and speeimen stsnatun:s of the 
prueut Officers above relem!d to, and if aDd 9lbeA uy clsaDF is made in the peoooucl of any said Ot'ftc:m. !be 
fact or socb clwl&e 211d dJe n.ame mel spednwt sipa~CrneS of me acw Officen. CoBaat sbaU be eadded ro rely on 
aoy such cenificadoo uD!fi a aew ~ is &ealaily receiwd by CoS& 

The undmJg&:.ed. a. Sc<::retaiy or Assi$tant Secretaty of fbe. Borrower. b=by ee:ti.5a lhar die Beard of Diiectars. at 
a meeting duly called. noticed. con'ft!Ded and beid oo. the 22 day of April. • 1996 at which 

a quorum was ptCSCCC. dld adopMtie G a lilaa ~ - ~ said zesolutioos bave OCK bcell n=vokcd or 
amended in any way. 

Olll!d this ....:::.22::.-_day of April 

DIIIUO I \ca ••·•-:at ......_,_ 
~ 

I I 

By: 

1ide: . P~i~t 

;: 

.. 

- -

.. 
• 4 



ASSETS 

Current assets 

Total noncurrent assets 

Net plant in service (Note A) 

U~.BILITIES & EQUITY 

Curreutliabilities 

Long-term debt (Note A) 

See nati!8 to pro £erma. finaru.:illl statem~ts. 

TIU-ST ATES UTJI.ITY. INC. 
OF BRANSON. MISSOCRI 

12131196 
Historical 

$23-l,SlS 

23,715 

1,029,1!5 

$1,287,6~ 

$126,106 

1,008,926 

152,616 

$1,287.648 

$7,112 

183,962 

$191,074 

$191.074 
72,215 

$263,289 

. 

S72.21S 

$72.215 

ExhibitS 

page 1 

12/31/96 
Pro fonDa 

$141,930 

23,715 

1,213,077 

$1,478,722 

1.272,2!5 

152,616 

$1,478,722 



Operating r.:venues 

Operating expenses 

Net opcl11liq income 

Net nonopera:Li.ng income and expenses 

Tnterest (Note B) 

Net income (Loss) 

Sec notes lo pro fom!A tin:mcw statements. 

11U-STATES unu:TY. INC. 
OF BRANSON. MlSS001U 

PROFORMA INCOME STA~"T 

12131196 
HiSlOrical 

$558,678 

396.669 

162,009 

14.537 

31,489 

$36.101 

$43.6{8 

$43,618 

"Rxhibi t 5, page2 

ll/31/96 
Proforma 

$$$8,678 

396.669 

162,009 

14,537 

31,489 

123,500 

($7.Sl7) 



• 
TRI-STATES GfiLITY, INC 
OF BR.."-. 'lSON. }.1lSSOlJ1U 

e Exhibit 5, page 3 

NOTES TO PRO FOR.."MA FlliANCIAL STA1EMENTS 

DECE~1BER 31. 1996 

These pro forma financial statements have been prepared for the purpose of a presentation to the 
Missouri Public Service Commission pursuant to the Company obtaining financing. The basis of 
these pro forma financial statements are the historical financial statements of the Company for the 
year ended December 31, 1996. The assumptions used ttl these pro forma financial statements are 
these the management believes are significant and would most likely occur had the financing 
occurred at the beginning of 1996. Even if the financing had been obtained in 1996, the actual 
terms and other related matters would, in ~ likelihood, be different than those used in these pro 
forma financial statements, and those differences could be materiaL 

KOTEA-DEBT 

The pro forma financial statements assume that $1,300,000 would be borrowed as follows: 
S1,ll6.037 to repay a balloon payment due to :Mercantile Bank, $83,962 to finance engineering 
costs on expansion project. For purposes of these pro fonna financial statements, it has been· 
assu..'lled that a twenty year Joan was obtained January 1, 1996, which bears interest at 9.5 
percent. 

NOTE B -INTEREST EXPENSE 

Interest Expense of $43,618 was estimated based on the additional $191,074 ($1,300,000 minus 
$1,108,926) that would have been outstanding had the loan been in place and if' we had expensed 
the construction period interest, of$15,035, and had not capitalized the interest. 
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T,.RI-ST ATES UTILITY, il"C. 
OF BRANSOX MISSOURI 

NOTESTOPROFO&~~F~~~CL~STATE~~iS 

DECEMBER3L 1996 

These pro forma financial statements have been prepared for the purpose of a presentation to the 
'Missouri Public Service Commission pursuant to the Company obtaining financing. The basis of 
these pro tbnna tina.nciai statements are the historical finarlcial stateme11ts of the Company for the 
year ended December 3 L 1996. The assumptions used in these pro forma financial statements are 
those the management believes a.re signit.icant and would most likely occur had the financing 
occurred at the beginning of 1996. Even if the financing had been obtainea in 1996, the actual 
terms and other related matters would. in all likelihood, be different than those used in these pro 
forma financial statements, and those differences could be material. 

KOTEA-DEBT 

The pro forma financial statements assume that $1,300,000 would be borrowed as follows: 
Sl,ll6.037 to repay a balloon payment due to ~lercantile Bank. $83,962 to finance engineering 
costs on expansion project. For purposes of these pro forma financial stitements, it has been 
assumed that a twenty year loan was obtained January 1, 1996, which bears interest at 9.5 
percent. 

~OTE B - INTEREST fXPENSE 

Inter~"t .§xpense of$43,618 was estimated based on the additional S19l,074 ($1,300,000 minus 
$1,108,926) that would have been outstanding had the loan been in place and if we had expensed 
the construction period interest, of$15~035, and had not capitalized the interest. 
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