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FILED’

Mr. Wess Henderson JAN 27 2006
Executive Director .
r}\jll-lsgo;gngggc Service Commission Selr\vnilggo éh‘?r% isis on

Jefferson City, MO 65102

Re: Joint Application of Camelot Estates Association and
Camden County PWSD #3

Dear Mr. Henderson:

Enclosed you will find the original and 2 copies of the Joint Application of Camelot
Estates Association and Camden County PWSD #3 for filing. Please return a “filed”
stamped copy to my office. Please let me know if the Commission should need any further
information.

Thank you.

SAR:ddp
enclosures

pc:  Mr. Jim Merceil
Mr. Gary Robbins
Mr. Les Spangler
Mr. Stan Schultz
Mr. Sid Douglas
Mr. Charlie Zitnak



STATE OF MISSOURI ) F l LE D*
)ss.

COUNTY OF COLE ) JAN 27 2008

BEFORE THE PUBLIC SERVICE
COMMISSION Missouri Public
OF THE STATE OF MISSOURI Service Commission

in the matter of the application of
Camelot Estates Association, to selt

and transfer its water franchise, works or
system to Camden County PWSD#3,

a water district organized pursuant to
Section 247.010 et seq., of the Revised
Statutes of Missouri.

Case No.

PR RS W L

JOINT APPLICATION FOR SALE OF WATER SUPPLY SYSTEM
AND CANCELLATION OF CERTIFICATE OF CONVENIENCE & NECESSITY

COME NOW Camelot Estates Association, and Camden County PWSD#3, pursuant
to Section 393.190, RSMo., and state as foillows:

1. Camelot Estates Association, is duly organized, operates as a corporation
under the laws of the state of Missouri, and maintains its principal office and place of
business in Camdenton, Camden County, Missouri. Camelot Estates Association, is a
water corporation and public utility as defined in Section 386.020 RSMo., therefore, it is
subject to the jurisdiction, supervision and control of the Commission over the provision
and operation of a water system in Camden County, Missouri. A Certificate of Good
Standing is attached as Appendix 1.

2. Camelot Estates Association is the successor in interest to Camelot Utilities
Company. Camelot Utilities Company was a not for profit corporation that was formed July
3, 1974. Camelot Utilities Company filed for a Certificate of Convenience & Necessity on
July 5, 1888, and an Order granting the Certificate was entered September 8, 1989.

3. Camelot Utilities Company never filed a rate statement or schedule of fees

with the Commission and was administratively dissolved on August 21, 1996. As part of



the winding up of the defunct corporation, Camelot Utilities Company transferred alt of its
real property and water system to Camelot Estates Association in two separate
transactions, both occurring in 2001. A copy of each of the transactions are attached
hereto as Appendix 2 and Appendix 3, respectively.

4. Camden County PWSD#3 is a political subdivision of the state of Missouri
established and existing pursuant to Section 247.010 et seq., RSMo., therefore, it is
subject to the jurisdiction, supervision and control of the Department of Natural Resources
over the provision and operation of a water system in Camden County, Missouri. Camden
County PWSD#3 is currently constructing a water system in its service area in Camden
County, Missouri. Camden County PWSD#3’s service area includes all of the area
presently certificated to Camelot Estates Association. Camden County PWSD#3 will not
be subject to the Commission'’s jurisdiction should the transfer and sale be approved.

5. Camden County PWSD#3 was established primarily for the purpose of taking
over the Camelot Estates Association water system, and the formation of the District was
approved by the voters within the District's boundaries. Said voters are largely lot owners
in Camelot Estates and are represented in part by the Camelot Estates Association. The
lot owners are aware of the proposed transaction, and the parties jointly request that if any
notice is deemed necessary by the Commission, that said notice be given by publication

in a local newspaper and on the Camelot Estates Association website.

6. Communications regarding this application should be made to:
Gary Robbins ‘Scoit A. Robbins
Camelot Estates Association Attorney for Camelot Estates Association
457 Merlin Drive P.O. Box 696
Camdenton, MO 65020 Poplar Bluff, MO 63902
(573) 873-3137 (573) 686-2459

Les Spangler, President
Camden County PWSD#3
621 Mayfair Drive
Camdenton, MO 65020
(673) 873-3208



7. Camelot Estates Association, proposes to sell and transfer, and Camden
County PWSD#3 proposes to buy, ali of Camelot Estates Association’s, franchise, works
of system necessary and useful to provide water service to its customers in Camelot
Estates Associations’s, certificated area. These properties are listed in Appendix 4,
attached to this application. A copy of the proposed contract and agreement is attached
to this application as Appendix 5.

8. A copy of the actions of the Board of Directors of Camelot Estates
Association, and Camden County PWSD#3, authorizing the proposed transaction, are
attached to this application as Appendices 6 and 7, respectively.

9. The proposed transaction would not harm the public interest in that (a)
Camelot Estates Association, does not have the financial ability to continue to maintain or
expand the system for current and future customers, (b) Camden County PWSD#3 has
sufficient capability to take care of the immediate demands of the present and future
customers of Camelot Estates Association, and (c) the location of the system fits in well
with the overall plan of expansion by the Camden County PWSD#3,

10.  Customers of Camelot Estates Association, will experience higher rates after
the transfer. A comparison of the rates of Camelot Estates Association, and the Camden
County PWSD#3, and a bill comparison for a typical residential customer, are attached to
this application as Appendix 8.

11.  Camden County will experience a minor loss of tax revenues, as the
Camden County PWSD#3 does not pay taxes. The change in the amount of tax revenues
that Camden County should expect is less than $100.00 annually, and is represented only

by the real property tax on Lot 1360 that will be transferred to Camden County PWSD#3.



12.  Upon receipt of the proceeds from this sale, Camelot Estates Association,
intends to pay off its debt associated with the water system and discontinue the rendition
of water service in its certificated area.

WHEREFORE, Camelot Estates Association, respectfully requests the Commission
to issue an order:

(i) Approving the sale and transfer of all of the franchise, works or system of
Camelot Estates Association, to the Camden County PWSD#3, and for cancellation of the
Certificate of Convenience and Necessity granted to Camelot Utilities Company.

(i)  Authorizing Camelot Estates Association, to discontinue providing water
service in its certified area as of the date of sale and transfer of such properties to the
Camden County PWSD#3; and

(i)  For such other relief deemed appropriate and proper to accomplish the
purposes of this application.

Camden County PWSD #3 Camelot Estates Association

kesSpangier, Presiter®

Gary Robbin

Q %g; [3% 4 &) g g& )&)3 MNAA Respectfully submitted,
, Clerk

P. O. Box 696

Poplar Bluff, MO 63902
Telephone: (573) 686-2459
Telefax: (573) 686-7822

ATTORNEY FOR CAMELOT
ESTATES ASSOCIATION
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Robin Carnahan
Secretary of State

CORPORATION DIVISION
CERTIFICATE OF GOOD STANDING

Appendix 1

I, ROBIN CARNAHAN, Secretary of the State of Missouri, do hereby certify that the records

m my office and in my care and custody reveal that

CAMELOT ESTATES ASSOCIATION
N00009259

was created under the laws of this State on the 26th day of May, 1969, and is in good standing,

having fully complied with all requirements of this office.

IN TESTIMONY WHEREOF, I have set my
hand and imprinted the GREAT SEAL of the
State of Missouri, on this, the 23rd day of
January, 2006

Secretary of State

Certification Number; 8328306-1 Reference:

T

(o
G
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' ' TRUSTEE’S DEED CO

Appendix 2

THIS.DEED, made and entared 1nto this '¢§335755{~day of

7 Z
,é , w%'g, by and between COMMERCE BANK,

N.A. (forg;rly COMMERCE BANK OF SAINT LOUILS, formerly COMMERCE BANK

OF RICHMOND HEIGHTS, formerly COUNTY BANK OF RICHMOND HEIGHTS,

formerly CONTINENTAL BANK AND TRUST, a Missouri Banking
Corporation), as Trustee (hereinafter called "Saller"),

CAMELOT ESTATES ASSOCIATTION
a Missouri not-for-profit corporation
Lake Road 5-84
Camdenton, MO 65020 .

e %
and -

FEY

' of the County of Camden, State of Missouri, (herelnafter cailed

"Purchaser®).

WITNESSETH, that the Seller, for and in consideration of the

sum of ONE DOLLAR ($1.00) and other gooad and valuable

consideration, palild by Purchaser; the receipt of which i#& hereby

acknowledged, does by these presents BARGAIN, SELL AND CONVEY unto

Purchaser, the follow1ng described real estate, situated in. the

County of Camden, ‘State of Hlssourl, to wikt:

PP

lots 997A, 997B, $%8, 1278 and 1279 of camelot 'Estates,
Section Nlne, a subdivision, according to the plat theraof

recorded in Plat Book 15, Page 86-94, of the recordslf

Offlce of the Recorder of Deeds for Camden County, Hlssduri.

Lot 1444 of Camelot Estates, Section Ten, a subd1v1sion,3
according to the plat thereof recorded in Plat Book 15,

Page 95, of the records in the Office of the Recorder of

Deeds for Camden County, Missouri.

Subject to covenants, restrictions, = reservations,
patents, rights-of-way, limitations and easements. of
record, all real estate taxes whenever assessed and all
asgessments, including assessments of Camelot Estates
Assoclation, whenever assessed. s

'if'
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TO HAVE AND TO HOLD the same, together with all rights and
appurtenances to the same belonging, unto the sajd Purchaser and to

its successors and assigns forever.
IN WITNESS WHEREOF, the sald Seller has executed these

presents the day and year first above written.

COMMERCE BaNK, N.A. '

formerly COMMERCE BANK OF SAINT LOUIS

formerly COMMERCE BANK OF RICHHOND
HEIGHTS

formerly COUNTY BANK OF RICHMOND

ATTEST:

v ‘ . g7
-%ssid‘ig ot Seartts /X

ACKNOWLEDGEMENT
STATE OF MISSOURI )

) ss .
COUNTY OF ST. LOUIS ) o
on thie LI H- day of _APRIN p 2001,
before me appeared 7 ey Al LEWLS h
personally known, who being by me duly sworn Adid say that s/he 15
VIE PRESIODENT & TRUST OFF ILER_ of COMMERCE BANK, N.A.,

formerly COMMERCE BANK OF SAINT LOUILS, formerly COMMERCE BANK OF
RICEMOND HEXIGHTS, formerly COUNTY BANK OF RICHMOND 'HEIGHTS,
formerly CONTINENTAL BANK AND TRUST, and =/he executed the
foregoi instrument on bechalf of said corporation as I:us e and
said (i!/?‘ﬂ)’ . LEWIS . . o
acknowledged said instrument to be the free act and deed of saxd
corporation as Trustee.

-

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal in the County and state aforesaid, the day and

year first above written. ,
E——JZZ;QEZé@‘J:QEZai

otgry Public

My Commission Expires: /1 _n5-0+%.

mngm LUTIER

Notazy Public - No

SﬂﬂﬁoFMngg?!
§Ehmh

Commission Espires: Dec. 5, 2002
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- : OME o, 25020285
T A, U.8. Departmant of Housing B. Type of Loan
and Urban Devslopment 1.[1FHA [ |FMHA 3, [ 1Cenv, Unins.
. % 4. 1VA B. [ 1Cony, Ins,
8. Flls Numbar ¥. Loan Number
i 6167
. Settlement Statemant . I8. Mortgage Ins, Case No. .
C. Note: Thiga farm s fumishad to give yau a statement of actual utﬂement costs, Amourtta paid b and by the sottioment

agent ara shown. ttems markad ("POGCT were paid gutalde the closing: they ane shown here for Informaticn
purpotes an and are not ncluded in the toiata.

{0, Nama of Borrowar.  Caralot Extates Ansociation 417 Gamalot Drive, Gamdanion, MO 65020
E. Namge of Sellar: . Camelat Utilitles Company and Cascade Davelopment Corparation

F. Nama of Lender: ___ Firs National Bank P.O, Box 138, Camdanton, MO 65020

Q. Property Locaion; Lol 960, VTR, ¥A10, 298, T275, 1273 Cameks CHAGH SAcion IS I LU 1444 and 1445 CHMEI Caiates Secion 10, CAMGER County, WO
|F SettdementAgent Czark Lend Tite Goampany . TINAI-1269171
Place of Sattlement:  Camdenton, Misseurl 85020 \

1. Settlamant Date: 06082001 ' _ Promtion Date: 06/08/2001

Greas amount dua from borrower: Grods amount due to seller:
101. Coniract sales price - 401. Coniract sales prico 30,00
402. Paryonal propery 402. Pacsonal hroperty
103, Setffement charges to bomower {line 1400) $36,817.54 [403. g
104. Contract Salas Price with Camalot Utilitles $120,000.00 |404. Contract Sales Price withsameiul Uﬁlles_' $120,000,00
105, Conlract Saves Pfite with Castads Dev. $40,000.00 |405. Contrack Sales Price with Cascade Gov. : $4D,000.00
106, CityAown taxes 406. Cilyflown taxas e
107. County taxas 407. County taxes. . R
108, Assesamants 408, Assesaments R
1098, | 409,
110, 1410.
111 411
"L AL
120, Groas amaount dua from barrawer: 5180,617.54 {420. Gross amowtt due to Asllar $160,000.00
201. Depasit or aamast monay $16,000.00 {601, Exvess deposit (see instructions)
202, Principal amount of new loan(a) $1B0,000.00 j502. Settlsment charges to zefier ine 1400) $40.00
203, Exiat Ex;ating foan{s) takan subact to 503. Existing loan{g) taken subjact to
204. 504. Payofl of first mortgaga loan
205, 505, Payoff of second mongags ioan
208. 506. Deposit of aamast money $18,000.00
207. 507, .
208, 508, ' .
209. 509, " -
) gk f i ]
210. CityNown taxes 50.00 510, ' City/lown laxes _ %0.00
211, Counly taxes 511._County taxes $0.00
212, Assassmanta : $0.00 512. Aggesamenta 50.00
243, Taxes (ol 350) 34383 |812. Taxes (ol 360 : ) $42.53
214. Taxed {luls from Cascada) $387.58 514, Taxes {lofs fom Cascnda'l ™ $I87.96
215, - . . M 2T . en e R R
216. . 518, W
217. 54T, »
218, 518, -
219, 515.
220, Tolal patd by/for borrower: $175,430.89 |520. Total reductian in amount dus sellen 316.430.89
301, Grass amount due fram bomawer (line 120) $180,617.84 (601, Grozs amount due 1o seller (line 420) $160,000.00
302. Loss amount paid byMor barrawer (ing 22Q) $176,430.89 {602, Less total reduction in amaunt dua seller(kne $20) 516,430,289
303. CASH (x}FROM ()TG BORROWER $4,186.65 ]603. CASH JFROM (x)TO SELLER T $142.585.11

CERTIFIZATION: | have canfsly iviswed the HUTL] Beflormet, Stisemans 40 13 he Seet of iy nvwdedss nd Sl R is & e snd acasrta sixbewsend of ol recalse
l ..

y: Gty Ga.?ar, Prealdant Cameiet Utilities by: Donald H. Altvatar, President

‘ Cascade Development by: Donald H, Alvater Vice-President

Page 1



TUD, _Tolal saleh/braker commisaion baasd on purchase pricay 8 @ % = P From o

s .- Division of commiasion (Hne 700) Bs follows: Borrowers Selers

A .\,, Funds nt Funds at

7023 Settlamant Setgement
N FEN camﬁﬁibn.ad al ulﬂomunt , - e

TO4 .. T TSI e

801, __Loan orginatonfen . o First Natienal Bank ] $200.00

802, . ioan disoount —

803, L] -

204, Corodit mport 0

#06.  Lendes's napection fes

206.  Tax Lsn Servios Fes

807, Flood Haram Cartfication fas

408,  Cautler Fee to N

808, Adminiatractive Fea -

810,  Procasaing fae in Appreved Mortgage

811,  Brokerfes to L

812, Flood Detatmination to First National Bank $20.00

413, Tax Service Fee - Permanant

814, Payoff of Note No, 2115857 $1€,000,00 and Imt $315.82 $16,219.82

904.  Intereat from

301, Morigagt insurance premium for

903.  Hazard Insurancs oeemium far

Bid.

906,

1%22:’28@5 11:35 5738738821 CaMELQT ESTATES

PAGE 86

3000
00T

\..,\ﬁ 53?«..} <L :

1002, Mortgage insurance
1043, City property taxma
1004.  County proparty taxen
1008, Abnyal assessienta (maint }
1008, Aggeagata Adcaunting Adiusimant
1007,
1008, .
1608,
1101. _ Setllement or ticuing fea to Ozark Land Tile Company $300,00
1102, Abstract or titie dsarch
1103,  Thls axamination
4404, Tida insurance binder (o Ozark Land Titls Company $100.00
1105, Document prepamation [EE
1106,  Notary fees
1107, Attamney's fees fo
intludes above itams 0. L
4108, Tis inswanca v Qrark Land Title Company $645.00
inciudas above ifems no..
1109, Landers cowerage $160.000.00 @ 575.00
1110.  Ownor's coverape $150,600.00 @ $ 580.00
1141, Fedaml Exprass to Qzark Lend Tiis Company e -
1112, Lsan Claaing Fes 10 Czark Land Tils Compary s
1113, Cepy chrage to Ozark Land This Company $150.00
1114,

h R byt L Tl e Ty
Reeard‘mg [ _ [Warvanty Deed 527,00] [ Dees of Trust £57.,00] {Dm of P.e!ense 5]

Cilyfcounty tax/stamps:

Sigte tdatamps;

Recording of Assignment

Recording & USC-1_Fnancing Sttements

Recneding of Secong Warranty Doed

ARNING: 1tis a crime to knowingly fnaida Ielsa statamenis (o tha United Statas on this oF any other similar form- Tanalias upan ZoNRVIBNON CAN WTivda & Tine ang kmprizonment, For cotadie ek,

Tile 10: U.5. Code Sectlon 7001 and Sectlan 1010,

1101. Homa (axpection =
1304. Ressle Certificata i PMG
1306, —
JOB, Interastio Cascade Devalapment $686.43
1307, [ntarest ta Camelal Ulllites £2.050.29
13G8. :
1400,  Teta! 2altiement chargas {entsmed on linas 103, section J and 502, section KX) $20,617.54 30.00

Page 1
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OWNER'S AFFIDAVIT

STATE OF MISSOURI )
Yss,
COUN1Y OF CAMDEN )

On this 7  day of Tune, 2001, befors me personally appeared Doneld H. Altvaterf
. Viece-Prosident of Cascade Development Corporation, ‘A Missouri corporation, owners of
property, to me personally known, who, belng duly sworn on his oath, did say that all of the
persong, firms and corporauans, including any Gcncral Contractor and all sub-contractorg, who
huve furnished services, labor, or materials, accordmg to pians and specifications, or
exira items, used in the construction or repalr of buildings and improvements on the real
estate hereinafler described, have beon paid in full and that such work has been fully completed,
free and clear of any mechanic’s lich whatever, al) such Yiens or claims for lien being hereby -
expressly waived.

Affiants further say that no unsatisfied claims for lien for payment have been made to Cascade
Development Corporation, A Missouri corporation, nor is any suit now pending on behalf of,
2ny contractor, sub-contractor, laborer, or materinimen, and further that no chattel
mortgages, conditional sale contracls, security agrecments, financing statements, retention
of title agreements, or personal property leases have been given or are now outstanding as to any
materials, fixtures, appliances, furnishings, or equipment placed upon or installed in or upon
the uforesaid premiscs or the Improvement thereon, and all plumbing, heating, lighting,
eefrigerating, and other equipment i fully paid for, mcludmg all bills for the repair, lhercuf
except as follows: (if none, state "none"): NONE.

1 am a citizen of the United Statcs, of legal age and have never been Lnown by any uther
name than that set out below, : .

Cascade Development Carporation, and has owned thc property now being sold or mortgaged by
it continyously for 30 plus years last past, and its possegsion thercof has been peacesble and
undisturbed and title to sald property hos never been disputed or questmned to my knowledge, nor
do T know of any facts by reason of which the title to, or possession of, said property might be
disputed or questioned, or by reason of which any clnqm to any of said propcny rmgh: be asserted
adversely to me. _ RPN
No proceedings in bankrupmy or recelvership have ever been instituted by, or agaiwst
Cascade Development Corporation and Cascade Development Corporation  has never made an
assigrmnent for the benet of creditors.

! know of no action or proceeding whatever, which js now pending in ey Stare or
Federal Court in the United Statcs, to  which Cascade Developmcent Corporation is a party,
nor do I know of any Federal Court Judgment, Federal Tax Licn, or any other Federal Licn
of any kind or nature whalever Whlch now consntutes g lien or charge upon the above
desceribed roal propesty. - :

- ..,._.

Cascade Duvclopment Corporation or las received np notice from any puhlm auﬁmnty.
requiring any improvement, alicration or change to be mpde in or about said pmpeny

- e
s‘*“
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The undersigned furher state, to the best of their knowledge and belicf, that there
is no hazardous waste, as defined by CERCLA (42 U.S.C. 9601 et seq.) ay amnended in 1966 by
Public Law No. 99.459 on the following described property, and that they have recgived no
notice from the United States Enviroumental Protection Agency that a hazardous wasie
condition exists on said property.

There are no tenancies or leases, except (if none, state "none™).
AfTianis state that all sewer bills and trustees assessments are paid.

That there are not any delinquent real estate taxes or unpaid current real estage
taxes; nor any pending or levied assessments on the real estate, tncluding but not hnnttd Tu -
those for trees. sidewalks, streets, sewers and water lnes, exccptas follows:

That there are not zny unrecorded easements, party walls, agrecments or r:ght.:.—of—Way, which
encumber the rew) estate, except as follows: '

Cascade Developmeni Corporatfun, hereby roquests Ozark Land Tille Company lo issue ﬁs
policy or policies of title insurunce upon said real estate without exception thorein as to auy
possible nafiled mechanic’s or materialmen's liens, and in cousideration thereof, and as an
inducement therefor, said Cascade Development does hereby, jointly and severally, agree 10
indemnity and hold said Ozark Land Title Compangy harmless of and from any and all loss,
«ost, damage and expense of svery kind, including attorncys' fees, which said Ogark Land
Title Company shall or may suffer or incur or become liable for under its said policy or policies
now to be issued, or any reissue, renewal of extension (hereof, or new policy at any tine
issued upon said real estate, part thereof.or interest therein, arvising, directly or mdlrcctly out
of or on account of any such mechanles' or materialmen's lien or liens ar claim or
cleims or in conncction with its enforcement of Ity rights under this agreoment. Al
representation, agrecments of indemnity, and waivers herein contalned shatl i inuré.also e, clie-;'-:..:
henefit of any party assured under any policy issued by Ozark Land Title Company and” any
action brought hercon may be institlvted in the name of Ozark Land T:tle Company*ar!md
assured or hoth, o

The real estate and improvemeuts referred to herem aro situated in the Coumy of Cmudcn
State of Misgouri, and are described as follows, to-wit :

A '-'..-—"*; -

L-a-‘-'-e'- &

AH of Lot Nos, 997A, 997B, 998; 1278 and 1279 in "CAMELOT ESTATPS SEC‘TION
NINE", a subdivision in Canden County, Missouri, according to the plats thereof ott.file ™
and of record at Plat Book 15, page 25 and Plat Book 15, pago 86, m the Cunden County
Recorder's Office.

Subject to all restrictions, rescrvations, conditions, easements and exceptions of record
and to any roadways or power lines whether of record or not.

o . _ S
All of Lot No.1444, in “CAMELDT ES I'ATES SECTION TEN", a suhdms:_cn-uu - ..
Camden County, Missouri, according to the plats thereof on file and of record at" _ I
Book 135, page 34 and Plat Book 15, puge 95, in the Camden County Recorder‘s Ol'i' LE- s

,
o BH.;':':' et
' "dh'-g
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Subject to all resteictions, rcscrvanons, oondmons, cascments and exceptions of record -
and to any roadways or power fines whether of record or not.

—_—

This affidavit is given to induce Ozark Land Title Company to issue its title insurance policy
.- or policies, :

CASCADE DEVELOPMENT CORPORATION,

oo T

BY:

i ' Donald H. Altvater, = PRESIDENT

. ...‘

FEDERAL ID# 45-09D 5224 . | o

Subscribed and sworn to Lefory me, Egﬁg é zgz_}@ga_:, a Notary Public, by the
said Donald H. Altvater, VICE-PRESIDENT of Cascade Development Corporation, A
Missoys| Corporation, this 74 day of Sune, 2001.

Q.

OTARY PUBLIC 7 - e T

My terin expires: .. RICHARD 5, sNyDER - e
STATE OF MISSOUR)
St. Louls County -

By Commizsion Expires: Dee. 18, 2005

i
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RESOLUTION OF BOARD OF DTRECTORS COPY
OF

CASCADE DEVELOTMENT CORPORATION

STATE OF MISSOUR! )

)
COUNTY OF CAMDEN)

At a meeting of the Board of Directors of Cascade Development Corporation, -

duly called and held this day, the folluwms Resolution was adoptcd oh motion duly made
and seconded, all of (he directors voting in favor of:

RESOLVED, -
. That Cascade Development Corporation, a Missouri Corporation shall sell Lot
Nos. 997A, 99713, 998, 1278 and 1279 of Camelot Estates Section Nine and
Lot 1444 of Camelot Estates Section Ten, Camden County, Missouii™to
Camelot Estates Association, a Missouri Not-for-Profit Corporat:on. f‘or the
sum of $40,000.00

2. That Donald H. Altvater, as Vice-President of Cascade Development

Corporution is hereby authorized to execute any and all documents necessary
to effectuate the sbove sale.

IN WITNESS WHEREOF, the Secretary of Cascade Devclopmem Corporanon
has exccuted this instrument this 77 _ day of June, 2001,

SEAL CASCADE DEVELOPMFNT .
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CORPORATION WARRANTY DEED

THIS INDENTURE, made this 7 _ day of Juns, A.D., Two Thousand One by and bstween
Camelot Utilities Company, a Missourt Corporation no longer in good standing with the Secretary of
State, State of Missouri, party of the first part, and Camelot Estates Association, a Missouri Not—for-Prt._aﬁt
‘Corporation, of the County of Camden, State of Missour, pariies of the second part, whose malling
addresy {s: L

417 Camelot Drive, Camdenton, MO 65020

WITNESSETH: That said pawty of the first part, in consideration of the sun of **TEN
DOLLARS AND OTHER VALUABLE CONSIDERATIONS** to it in hand paid by the said party of
the second part, the receipt of which is hereby acknowledged, does by thesc presents, GRANT,
BARGAIN AND SELL, CONVEY AND CONFIRM, unto the said party of the second part, its heirs and
asqigns, the following described lots, tracts or parcels of land, lying, being and situated io the County of
Camden and State of Missouri, to wit: r

All of Lot No. 1360 in "CAMELOT ESTATES SECTION NINE®, a subdivision in Camden
County, Missouri, according to the plats thereof on file and of record at Plat Book 15, page 25

and Plat Book 185, page 86, in the Camden County Recorder's Office.

Subject to all restrictions, rescrvations, conditions, eascments and exceptions of record and to
any roadways or power lines whether of record or not. :

AND

All of Lot No.1445, in "CAMELOT ESTATES SEC1ION TEN", a subdivision in Camden
County, Mistouri, according to the plats thereof on file and of record at Plat Book 15, page 34
and Plat Book 15, page 95, in the Camden County Recorder's Office.

Subject to all restrictions, resesvations, conditions, easements and exceptions of record. angd fo
any roadways or power lines whether of record or not. T

THE ABOVE GRANTOR IS AN ADMINISTRATIVELY DISSOLVED CORPORATION

AND THIS CONVEYANCE IS BEING MADE IN FURTHERANCE OF WINDING UP
. AND LIQUIDATING SAID CORPORATION PURSUANT TO THE PROVISIONS OF

SECTION 351.476 OF THE REVISED STATUTES OF MISSOURL ' :

TO HAVE AND TO HOLD, The premises aforesaid, with all and singular the rights, privileges,
appurtenances and immunities thereto belonging or in any wise appettaining, unto the sald parties of the
second part and unto their heirs and assigns forever, and said Camelot_Utilities Campaty,. herely
covenanting that It is lawfully seized of 2 indefeasible estate in fee in the premises hérein conveyed; that it
has good right to convey the sume; that the sald premises arc free and clcar from any eopcumbrance done

. or suffered by it or those under whom it claims; and that Gamelot Utilities Company shall and will
warcant and defend the il of the said premises unto the said parties of the second part and_ynto their
heirs and assigns forever, against the lawful claims of all persons clalming by, through o under it..
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IN WITNESS WHEREOF, The sald party of the first part has caused these presents to be
signed by its President and the corporate seal to be hereto attached, the day and year first above written,
R S

’

L1 !
s 1

AR

STATE OF MISSOURT )
crry )SS
GOUNTY OF ST L)

CAMELQT UTILITIES COMPANY

willbnid A Lz

Donald H. Altvater, PRESIDENT

e
On thig 7'& day of June, 2001, before me, fvﬂ»—eﬁ’ 5 M & 'Notary Public,
appeared Donald H. Altvater, to me personally known, who being by me duly sworn, did say that he is
the President of Camelot Utilities Company, a Missoutl Corporation that has beea administratively
dissolved, and that the scal affixed to the foregoing insirument is the corporate seal of said carporation
und that said instrument was signed and sealed on behalf of said corporation by autharity of ite Board of
Directors. and said Donald H. Altvater, acknowledged said instrument 1o be the free act and deed of said

curporation.

N wi 8 WHEREOF.
 office in § TZ&S‘% ’

MY COMMISSION EXPIRES:

[ bave hercunio set my hand and affixed tﬁy‘ notarial seal at my
» Missouri the day and year last above written. -
\ .

OTARY PUBLIC

o

RICHARD &, 5

Notary Pybilc No
— ta
STAs'l;E OF MISSO‘I:F,{IS&“
Louls County -
My Commission Explres, Dec, 18, 2002

M
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purposas and ene nol ingluded in the lotals, ——
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€. Name of Scller: . Camelot Uliitios Company and Cascade Development Corparation -
F. Nama of Lender: First National Bank P.O. Bpx 138, Camdenton, MO 85020
G. Property Locatlon: Lola 1960, wm G5TB, UG, 1278, 1279 Camolol Etiops Section Mne arwd Lott 1444 G0 1443 amelal EALNIeA S4cuon 10, Gamacn Gounly, MO
H, Settioment Agent: | Qzark Land Tida Company TN 43N 2EITY
Piace of Setffemant:  Coindunion, Sissour 85020 ——t .
1. Settlemont Date; CLaROnY Proration Date! 08/08/2001
¥ v ] [ ) A
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266, 508, Deposil or eatnes] monay - $1€,500.00 |
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208, " 598,
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8 bt
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211, Counly taxap 511, Counly laxas $0.60
212, AsGezsments — $0.00 512. Asspaamenin $0.00
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215, £15.
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Thmalat EStAles by Gerry Gaspar, Prosident

CERTIFWCATION Hitww curshuly fevidwad Hid HUD-1 Saliema T €litonitard, amd to the bastal my kaiwiadge and bskel, K13 2 rus &0 1ocifete visloman ol o fagiply

o

Camelot WMifities

idunt

[ Donz!; H. Allvater, Pr;

m—— 1

Cascada Development by: Danald H. Altvatet Vice-President

Page 1
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RESOLUTION OF BOARD OF DIREGTORS C 0
OF PY

CAMELOT UT(LITIES COMPANY

STATE OF MISSOURI ) -

) 8S.

COUNYY OF CAMDEN )

At a meeting of the Board of Dlrectors of Camelot Utilities Company, duly called

and held this day, the following Rcsoluuon was adopted on motion duly mede and" -
seconded, all of the directors voting in fuvor of;

RESOLVED, e

1. That Cameclot Utilities Company, a Missouri Corporation, which is no longc,r
in good standing with the Secretary of Stute of Missouri, shall sell Lot.No.
1360 of Camelot Estates Scction Nine and Lot 1445 of Camelot Estites -
Scction Ten, Camden County, Missouri 10 Camelot Estates Assocxatmn,
Missouri Not-{or-Profit Corporation, for the sum of $120,000.00 -
That Donald H. Altvater, as President, Arthur WM, Altvater, Jr., as Vice«
President and Roger A. Altvater, as Sccrelary are the last and only three
members of the Board of Directors for said Cameclot Utilities Company, a

--Missouri Corporation which is no longer in good standing with the Secretary
of State of Missouri.

!\J

3. That Donald H. Alvater, as President of Camelot Utilities Company is hereby. .

authorized to exceute any and all documents nocessary to efﬁ_ctuate thc aboVe,
sale. e

IN WITNESS WHEREOF, the Bowd of Directors of Camclot Uulmes
Company has executed this instrument this _7__ day of June, 2001, - IR

SRR I
Vo=

SEAL : Camelot Utitities Company, a Mr:.sotmr‘& -
Corporation - no . |0ngcr in gnod

l

standing
%m,

Z:MH Altvnﬁ. Prnsldent

AW/ Y, 2%

Arthur Wm, Altvater, Jr., Vicc-I’rastdém

Gl e -

Roter A, Altvater, Seerctary/ Treasurer
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RESOLUTION OF BOARD OF DIRECTORS CO PY
OF
CAMELOT ESTATES ASSOCIATION

STATE OF MISSOURI )
} 8S. -
COUNTY OF CAMDEN ) '

At a meeting of the Board of Directors of Camelot Estates Association, 2 Missouri
Not-for- Profit Corporation, duly called and held this day, the following Resolution was
adopted on motion duly made and seconded, all of the directors voting in favor of:

RESOLVED,

1. That Camelot Estates Association, a Missouri Not-for-Profit Corporation shall
purchase Lot No. 1360 of Camelot Estates Section Nine and Lot 1445 of
Camelot Estates Section Ten, Camden County, Missouri from Camelot
Utilities Company, a Missouri Corporation which is no longer in good
standing with the Secretary of State, for the sum of $120,000.00 and shall
purchase Lot Nos. 997A, 997B, 998, 1278 and 1279 of Camelqt Estates
Section Nine and Lot No. 1444 of Camelot Estates Section Ten, from Cascade
Development Corporation, a Missouri Corporation for the sum of $40,000.00

2. That Gerry Gaspar, as President of Camelot Estates Association, a Missouri
Not-for-Profit Corporation is hereby authorized to execute any and all
documents necessary to effectuate the above ptrchase.

IN WITNESS WHEREOF, the Secretary of Camelot Estates Association, has
executed this instrument this £ day of June, 2001.

SEAL Cameloi Estates Assoelation, a _
Missouri Not-for-Profit Corporation
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Lot . "—{ :
"'(5 . ‘

OWNER'S A;FFIDAVIT COPY

STATE OF MISSOURI )
)ss.
COUNTY OF CAMDEN)

On this _g__ day of June, 2001, béfore me personally appeared iGerry Gaspar.'
"President of Camelot Estates Association, - A. . Missouri corpotation, owners of property, to
me personally known, who, being duly swom on his oath, did say that all of the persons, firms
and corporations, including any General Contractor and all sub-contractors, who have
fumnished services, labor, or materials, according to plans and specifications, or extra
items, used in the construction or repair of buildings and improvements on the real estate
hereinafter described, have been paid in full and that such work has been fully completed, free
and clear of any mechani¢'s lien whatever, all such liens or claims for lien being hereby
expressly waived. ‘

Affiants further say that no unsatisfied claims for lien for payment have been made to Camelot
Estates Association, A Missouri corporation, nor is any suit now pending on behalf of, any
contractor, sub-contractor, laborer, or materialmen, and further that no chattel mortgages,
conditional sal¢ coutracts, security agrecraents, financing statements, retention of title
agreements, or personal property leases have been given or are now outstanding as to any
materials, fixwures, appliances, fumishings, or equipment placed upon or installed in or upon
the aforesaid premises or the improvement thereon, and all plumbing, heating, lighting,
refrigerating, and other equipment is fully paid for, including all bills for the repair thereof,
except as follows: (if none, state "none"): NONE-

[ am acitizen of the United States, of legal age and have never been known by any other
name than that set out below.

Camelot Estates Association, and has owned the property now being sold or mortgaged by it
continuously for 20 plus years last past, and its possession thereof has been peaceable and
nndisturbed and title to said property has never been disputed or questioned to my knowledge, nor
do I know of any facts by reason of which the title to, or possession of, said property might be
disputed or questioned, or by reason of which any claim to any of said property might be asserted.
adversely to me,

No proceedings in bankiuptey or receivership have ever been instituted by, or against
Camelot Estates Association and Camelot Estates Association has never made an assignment for
the benefit of creditors.

I know of no action of proceeding whatever, which is now pending in any State or
Federal Court in the United States, to which Camelot Estates Association is a party, nor do
I know of any Federal Court Judgment, Fedcral Tax Lien, or any other Federal Liea of any
kind or nature whatever which now constitutes a lien or charge upon the above described real
property.

I
Camelot Estates Association or has received no notice from any public’ authcnty, Tequiring
any improvement, alteration or change to be made in or about said property.
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The undersigned further state, to the best of their knowledge and belief, that there
is no hazardaus waste, as defined by CERCLA (42 U.S.C. 9601 et seq.) as amended in 1966 by
Public Law No. 99.499 on the following describlf:d property, and that they have received no
notice from the United States Environmental Protection Agency that a hazardous waste
condition exists on said property. |

There are no tenancies or leases, except (iL' none, state "none").
Affiants state that all sewer bills and trustees assessmients are paid.

That there are not any delinquent real estate taxes or unpaid current real estate
taxes; nor any pending or levied assessments on the real estate, including but not limited to
those for trees, sidewalks, streets, sewers and w%ter lines, except as follows:

i
That there are not any unrecorded casements, part_‘y walls, agreements or rights-of-way, which
encumber the real estate, except as follows: I '

Camelot Estates Association, hereby requests Ozark Land Title Company to issue its policy or
policies of title insurance upon said real estate without exception therein as to any possible
unfiled mechanic's or materialmen's liens, and in consideration thereof, and as an
inducement therefor, said Cascade Development ldoes hereby, jointly and severally, agree to
indemnify and hold said Ozark Land Title Company harmiless of and from any and all loss,
cost, damage and expense of every kind, including attorneys' fees, which said Ozark Land
Title Company shall or may suffer or incur ot becdme liable for under its said policy or policies
now to be issued, oc any reissue, rencwal of extension thereof, or new pelicy at any time
issued upon said real estate, part thereof or interest ther¢in, arising; directly or indirectly, out
of or on account of any such mechanics' or. rhaterialmen’s lien or liens or claim or
claims or in connection with its enforcement of its rights under this agreement. All
representation, agreements of indemnity, and waivers herein contained shall inure also to the
benefit of any party assured under any policy iss!sed by Ozark Land Title Company and any

action brought hereon may be instituted in the name of Ozark Land Title Company or said
assured or both.

The real estate and improvements referred to heLein are situated in the County of Camden
State of Missouri, and are described as follows, to=Wit:

All of Lot Nos. 69 and 70, of "CAMELOT ESTATES", 2 subdivision in Camden
County, Missouri, according to the plat thereof on file and of record at Plat Book 12,
page 19, Camden County Recorder's Office.

Subject to all restrictions, reservations, conditions, easements and exceptions of record
and to any roadways ot power lines whether of record or not.

|
AND | :
All that part of the following described land Which lies ebove contour elevation 662 feet:
A tract of land lying in Section 2, Township 38 North, Range 17 West, being a part of
Camelot Estates, a subdivision of record in Camden County, Missouri as recorded in Plat
Book 12, Page 19 and also lying in Camelot Estates, Section Six (Amended), a-
subdivision of record in Camden County, Missouri, as recorded in Plat Book 17, page 43,
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described as follows: Beginning at a point on the centerline of the roadway shown on the
recorded plat of Camelot Estates, at the Northeast comer of Lot 69 of said Camelot
Estates, thence run along the North line of the said Lot 69, South 86 degrees 50 minutes
00 seconds West, a distance of 20.28 feet to an iron pin on the West right-of-way line of
said roadway; thence continuing along said North line, South 86 degrees 50 minutes 00
seconds West, a distance of 89.60 feet to the Northwest comer of said Lot 69; thence
continuing South 86 degrees 50 minutes 00 seconds West, along a prolongation of said
North line, a distance of 44.29 feetto a poih't'on the 662 contour line of the Lake of the
Ozarks; thence run along said 662 contour line, South 16 degrees 55 minutes 39 seconds
West, a distance of 15.58 feet; thence South 54 degrees 29 minutes. 54 seconds West, a
distance of 32.83 feet; thence South 76 degrees 05 minutes 17 seconds West, a distance
of 68.26 feet; thence Nortth 75 degrees 09 minutes 09 seconds West, a distance of 19.54
feet; thence North 58 degrees 40 minutes 19 seconds West, a distance of 25.13 feet;
thence North 25 degrees 04 minutes 25 seconds West, a distance of 30.58 feet; thence
North 16 degrees 45 minutes 04 seconds West, a distance of 170.43 feet; thence North 17
degrees 31 minutes 06 seconds West, a distance of 146.80 feet; thence North 23 degrees
06 minutes 02 seconds West, a distance of 51.05 feet; thence North 60 deprees: 52
minutes 32 seconds West, a distance of 35.59 fest; thence South 35 degrees 45 minutes
14 seconds West, a distance of 21.11 feet; thence South 12 degrees 16 minutes 47
seconds East, a distance of 93.32 feet; thence South 16 degrees 25 minutes 22 seconds
East, a distance of 139.08 feet; thence South 13 degrees 28 minutes 01 second East, a
distance of 80,61 feet; thence South 16 degrees 51 minutes 28 seconds East, a distance of
97.52 feet; thence South 42 degrees 20 minutes 45 seconds East, a distance of 84.87 feet;
thence South 51 degrees 05 minutes 36 seconds East, a distance of 172.81 feet; thence
South 55 degrees 52 minutes 37 seconds East, a distance of 79.82 feet; thencg South 58
degrees 02 minutes 19 seconds East, a distance of 70.79 feet; thence North 69 degrees 19
minutes 19 seconds East, a distance of 26.35 feet to a point where the 662 contour line
intersects with the Northwest right-of-way line of the roadway shown on the recorded
plat of Camelot Estates, Section Six (Amended); thence run along said right-of-way line
as follows: South 37 degrees 58 minutes 54 seconds West, a distance of 54.27 feet to the
point of curvature of a tangent curve, concave to the Southeast, having a radius of 186.26
feet and a central angle of 12 degrees 55 minutes 05 seconds; thence Southwesterly along
said curve, a distance of 41,99 feet; thence departing said right-of-way line, run along the
662 contour fine of the Lake of the Ozarks on the following courses and distances: North
67 degrees 18 minutes 09 seconds West, a distance of 16.93 feet; thence North 50
degrees 30 minutes 20 seconds West, a distance of 189,70 feet; thence North 60 degrees
32 minutes 22 seconds West, a distance of 52.79 feet; thence South 80 degrees 16
minutes 18 seconds West, a distance of 26.27 feet; thence South 32 degrees 19 minutes
31 seconds West, a distance of 15.78 feet; thence South 18 degrees 12 minutes 30
seconds East, a distance of 120.42 feet; thence South 13 degrees 48 minutes 03 seconds
East, a distance of 202.87 feet; thence South 17 degrees 00 minutes 06 seconds East, a
distance of 132.04 feet; thence South 16 deprees 11 minutes 48 seconds East, a distance
of 90.45 feet; thence Sout.h 11 degrees 42 minutes 07 seconds East, a distance of 40.89
feet; thence South 20 degrees 20 minutes 28 seconds East, a distance of 26. 41 feet;

thence South 7 degrees 38 minutes 44 seconds West, a distance of 25.45 feet; thepce
South 29 degrees 02 minutes 06 seconds West, a distance of 33.79 feet; thence South 58
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degrees 40 minutes 00 seconds West, a distance of 38.94 feet; thence North 36 degrees
36 minutes 18 seconds West, a distance of 12.92 feet; thence South 82 degrees 49
minutes 25 seconds West, a distance of 27.98 feet; thence North 63 degrees 36 minutes
49 seconds West, a distance of 2224 feet; thence North 31 degrees 19 minutes 07
seconds West, a distance of 33.03 feet; thence North O degrees 05 minutes 50 seconds
West, a distance of 53.97 feet; thence North 15 degrees 47 minutes 27 seconds West, a
distance of 223.33 feet; thence North 14 degrees 00 minutes 44 seconds West, a distance
of 238.08 feet; thence North 34 degrees 24 minutes 01 second West, a distance of 23.51
feet; thence North 77 degrees 14 minutes 24 seconds West, a distance of 13.72 feet;
thence South 69 deprees 25 minutes 15 seconds West, a distance of 25.57 feet; thence
South 57 degrees 09 minutes 19 seconds West, a distance of 48.81 feet; thence North 47
degrees 17 minutes 35 seconds West, a distance of 32.33 feet; thence North 8 degrees 51
minutes 27 seconds West, a distanice of 73.38 feet; thence North 49 degrees 42 minutes
55 seconds East, a distance of 48.37 fcet; thence North 30 degrees 20 minutes 14 seconds
East, a distance of 43.38 fect; thence North 17 degrees 11 minutes 52 seconds East, a
distance of 34.46 feet; thence North 8 degrees 52 minutes 50 seconds West, a distance of
32.00 feet; thence North 15 degrees 42 minutes 39 seconds West a distance of 104.60
feet; thence North 14 degrees 37 minutes 00 seconds West, a distance of 137.49 feet;
thence North 16 degrees 28 minutes 54 seconds West, a distance of 72.76 feet; thence
North 59 degrees 24 minutes 25 seconds West, a distance of 13.31 feet; thence departing
said 662 contour line, South 31 degrees 26 minutes 56 seconds West, a distance of 107.02
feet to the center of the cul-de-sac shown on the recorded plat of Camelot Estates, Section
Six (Amended); thence, run along the centerline of the roadway shown on the said plat as
follows: South 10 degrees 25 minutes 37 seconds East, a distance of 1157.53 feet to the -
point of curvature of a tangent curve, concave to the West, having a radius of 460.40 feet
arid a central angel of 25 degrees 02 minutes 51 seconds; thence Sautherly along said
curve, a distance of 201.27 feet; thence South 14 degrees 37 minutes 14 seconds West, a
distance of 30.00 feet; thence South 75 degrees 22 minutes 45 seconds East, a distance of
56.89 feet to the point of curvature of a tangent curve, concave to the North, having a-
radius of 170.74 feet and a central angle of 60 degrees 43 minutes 01 second; thence '
Easterly along said curve, a distance of 180.93 feet; thence North 43 degrees 54 minutes
11 seconds East, a distance of 204.61 feet to the point of curvature of a curve, concave to -
the West, having a radius of 247.51 feet, a central angle of 54 degrees 10 minutes 59 _
seconds, and a chord of 225.44 feet bearing North 16 degrees 48 minutes 45 seconds
East, thence Northerly along said curve, a distance of 234.06 feet; thence North 10
degrees 16 minutes 45 seconds West, a dlstance of 421.80 feet to the point of curvature of
a fangent curve, concave to the East, having a radius of 156.26 feet and a central angel of
48 degrees 15 minutes 39 seconds; thence Northerly along said curve, a distance of
131.62 feet; thence North 37 degrees 58 minutes 54 seconds East, a distance of 137.54
feet, more or less, to the intersection of the roadway shown on the recorded plat of
Camelot Estates; thence departing said centerline, run along the centerline of the roadway
shown on the recorded plat of Camelot Estates as follows: North 13 degrees 37 minutes
00 seconds West, a distance of 234.44 feet; thence continuing North 12 degrees 37
minutes 00 seconds West, a distance of 29.10 feet to the point of beginning.



12/22/2885 12:21 5?38?38@21 CAMELOT ESTATES PAGE

The above described land includes all of Lots 69 and 70 in Camelot Estates, a subdivision
in Camden County, Missouri, according ta the plat thereof recorded in Plat Book 12,
page 19 in the Office of the Recorder of Deeds, Camden County, Missouri; and all of
Camelot Estates, Section Six (Amended), a subdivision in Camden County, Missouri,
according to the plat thereof recorded in Plat Book 17, page 43 in the Office of the
Recorder of Deeds, Camden County, Missourt.

EXCEPTING THEREFROM that part of the above described land which lies within the
rght-of-way of the recorded plat of “Camelot Estates, Section Six (Amended) as
recorded in Plat Book 17, page 43 in the Office of the Recorder of Deeds, Camden
County, Missouri. '

EXCEPTING THEREFROM all that part of the above described land conveyed to
Camelot Estates Association, a Missouri not-for-profit corporation by Warranty Deed
dared July 22, 1972 and recorded in Deed Book 170, Page 310 in the Office of the
Recorder of Deeds, Camden County, Missouri.

Subject to all restrictions, reservations, conditions, sasements and exceptions of record
and to any roadways or power lines whether of record or not.

(TRACT NOS. ARE USED AS REFERENCES ONLY AND ARE NOT A PART OF

THE LEGAL DESCRIPTION)
This affidavit is given to induce Ozark Land Title Company to issue iits title msurance pohcy
or policies. .
CAMELOT ESTATES ASSOCIATION, T »
BY: ; 7 L T
Gen'y Gaspar, PRESIDEN‘I' - '
FEDERAL ID # ‘/3—11-7‘79‘1’1 T A

. -

Subscribed and sworn to before me, Marsha D. Cochiran, a Notary Public, by the said
Gerry Gaspar, PRESIDENT of Camelot Estates Association, A Missouri Not-for- Profit
Corporation, this day of June, 2001.

L le oy

NOTARY PUBLIC

My term expires: o

MARSHA D COCHRAN
Notary Public - Notary Segl
STATE OF MISSOUR]

MILLER COUNTY
MY COMMISSION EXP. JULY 18,200
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Copy

OWNER'S AFFIDAVIT

STATE OF MISSOURI )

_ )ss.
COUNTY OF CAMDEN)

On this _Z_ day of June, 2001, before me personally ‘appeared Donald H. Altvater, 7
7~ President.” of Camelot Utilities Company; A Missouri corporation, no longer in good standing
with the Secretary of State, owners of property, to me personaMy known, wha, being duly
sworn on his oath, did say that all of tho persons, firms and corporatmns, mciudmg any
General Contractor and all sub-contractors, who ‘have furnished services, - labor, Tor
materials, according 1o pla,ns and specifications, or extra items, used in the construction or
ropair of buildings and improvements on the real estate hercinalier described, have been paid
in full and that such work has been fully completed, free and clear of any mechanic's lien
whatever, all such fiens or claims for lien being hereby expressly waived.

Afflants further say that no unsatisfied claims for lien for _peyment have been made o Camelot .
Utilitics Company, A Missouri corporation no longer in good standing, nor is any suit now
pending on behialf of, any contractor, sub-contractor, 1aborcr, or materialmen, and
further that no chatiel montgages, conditional sale contracts, security apreements, (inancing
statements, retention of title agreements, or personal property leascs have been given or are
now outslanding as to any materials, fixtures, appliances, funushmgs, or equ:pmcm placed
upon or installed in or upon the aforesaid promiscs or the nnpruw:mcnt thereon, ~and all
plumbing, hcatmg, lighting, refrigerating, and other gquipment is fully paid for, mcludmg all
bills for the repair thereof, except as foltows: (if none, state “none*): NONE;.. i

I am a citizen of the United Stales, ol legal age and have never been Imown by any othe:r
name Lhan that set out below. g

LS

Camnelot Utilities Company, has ewned the property now bemg so!d or morlga,,cd by i
continuously For 24 years tast past, and its possession thercuf has been peaceable and und:slurbed-
and title to said properly has never been disputed of qucshonud to my knowledge, nor do | knu‘w
of any facty by reason of which the title to, or possession of, said property might be dispined ot

questioned, or by reason of which any ¢laim to any of saxd propeny might be asqertad advcvrwty
to me.

No prmeudings in bankruptcy or rcccmrshlp have ever bccn instituted by, or against
Camclot Dtilities Company and Cameclot Utilities Company has never made an asmgnmr..nt for the
benefit of creditors.

[

! know of no action or proceeding whatever, wh:ch is now pendmg in any State or

Federal Courtin the United States, 1o which Camelot Utilitles Company is a party, "nor do 1

know of any Federal Court Judgment, Federal Tax Lien, or any other Federal Lien of any

kind or nature whatever which now constitutes a tien or chargo upon the above descnbecL rcal
propemny. .

. FETS
.‘..»n- L.,

Camelot Utilities Company or has received o notice from any public authonty, requmhg “s.ny
improvement, alteration or change to be made in or about sald property. :

-.-.. '_.
- - )
bl
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The uadersigned fucther state, to the best of their knowledge and beliof, that there
is no hazardous waste, as defined by CERCLA (42 U.S.C. 9601 et seq.)} as amended in 1966 by
Public Law No. 99.499 on the following described property, and that they huve received no
notlee from the Unitcd States Environmental Protection Agency that a hazardous waste
condition exisly on said property.

There are no lenancies or leases, axcept (if none, state "none”).
Affiants state that all sewer bills and trustess assessments are paid.

That there are not any delinquent real esiste taxes or unpaid current real estate
taxes; nor any pending or Jevied asscssments on the real estate, including but not limiled to
those [or trecs, sidewalks, streets, sewors and water lines, except as follows:

That there are not any unrecorded easements, party walls, agreements ot rights-of-way, which
ericumber the real estats, except as follows: y

Camelot Utilities Company hereby requests Ozark Land Tille Company to issue its policy or
policics of title insurance upon said real estate without exceplion therein as to any possible
unfiled mechanic’s or materialmen's lens, and in consideration thereof, and as an
inducement therefor, said Camelot Utilities Company does hereby, jointly and severally, agree to
indernify and bold said Ozark Land Title Company harmless of and from any and all foss,
cost, dumage and expense of every kind, including attorneys' fees, which said Ozark Land
Titte Company shall or may suffer or incur or become Hable for under its said policy or policies
now to be issued, or any reissue, renewal or extension thergof, or new policy at any Juﬂe
{ssued upon said real estale, part thercol ot interest thereln, a:mmg. du'eclly or irdirestly;* ol
of or on account of any such mechanics' or materialmen’s lien of” liths or claim or
claims or in connection with its onforcement of its rights under this =grcement.  All
representation, agreements of indemnity, and waivers herein contained shall inure also tonhe -
benefit of any puty assured under any pohcy issued by Ozark Land Tile Company and any

action brought hereon may be ‘instiuted in the name of Ozark Land Tttle C‘ompauy oLs smd
assured or both. ‘

[

(he real estate and improvements referred to herein are situafcd in the Coum; of Camien
State of Missouri, and are described as fcllows, to-wit: A
All of Lot No. 1360 in "CAMELOT ESTATES SECTION NINE, a subdmston in
Camden County, Missouri, according to the plats thereof on file and of record at Plat
Rook 15, page 25 and Plat Book 135, page 86, in the Camden COunty Recorder‘s Ofﬁcc'.

Subject to all restrictions, reservations, condmcns, easements and excepuons of rec,urd
and to any roadways or power lines whether of record or not. :

AND ' h L 1."*" .
All of Lot No,1445, in "CAMELOT ESTATES SECTION TEN a subdmsmn n
Camden County, Missouri, according to the plats thereof on file and of” record at.Bla
Book 15, page 34 and Plat Baok 15, page 95, in the Camden Counry Recorders OP’F é"&‘
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.

*»
Subject to all restrictions, rescrvations, conditions, easements and exceptions of record
and to any roadways or powor lines whether of record or not.

This affidavil iy given 10 induce Ozark Land Title Company to issue its title insurance policy
or pulicies.

P
N

O CAME UTILHIESC’OMP -

Donald H. Alt‘valt.r PRESIDENT

FEDERALID# X3 - 1030762 | | -

Subscribed and sworn to before me, ﬁ #2430 ___@ 2 Notary Public, by the
said Donald H. Altvater, PRESIDENT of Camelot Utilities Company, A Missouri Corporatmn‘
no longeg in good standing this 72 duy of June, 2001.

S T, De

NOTARY PUBLIC /

M)‘ erm expires: RICHARD s, SNYDER
) Notery Pyblic — Notary Seal
STATE Op MISSDURI
St. Louls County

My Commission Explres: Dae, 18, 2008

15



1 /22!2%5 12:21 5738738921
“‘CAN FCOMPAN Vs

ATITEE

Zhwvﬁ%hmﬁwr
21: nx

g:HECK TOTAL: “***+$110,016.36

w%ﬁsmwm Lo 7578

Emmmmhbmn*
1865 -3 (573)&6-7008‘ ‘
Efmon mssoum sdozo )

%
PAY ONE HUNDRED TE:N THOUSAND SIX‘I‘EEN AND 36 / 100 Dollars i
r
X 06/08/01 E
3
: ; ]
o%ggs“ﬂ‘pa' elot .y -'
F &
¢ e
Camelot #6167

<. ._..._..1

II'DD'?E?EH' I-DB IED':ICI'?UI' H'EE EEE Dﬂ'

e R Y to e e

g o - e e

Y AW v LA, .,



Appendix 4

PROPERTIES TO BE TRANSFERRED
REAL ESTATE

All of lots 1278, 1279, 1360, 1444 and 1445 and easements pertaining in any way
to the water distribution system

PERSONAL PROPERTY

The water supply system, which inciudes all facilities currently located on Lots 1444
and 1445, further described as the standpipe, well house, well, fencing, pumps, electrical
circuitry; the water distribution system, including approximately 86,000 feet of water
distribution lines of variable diameter widths and all water meters owned by Camelot
Estates Association used for the determination of the amount of water used by the
occupant(s) of each residence.
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Appendix 3

PURCHASE AND SALE AGREEMENT

This Purchase and Sale Agreement (*Agreement”) is made this day of . 2005,
between CAMELOT ESTATES ASSOCIATION, a Missouri not-for-profit corporation, located in
Camden County, Missouri (“Seller™), and the PUBLIC WATER SUPPLY DISTRICT NO. 3 OF
CAMDEN COUNTY,; MISSOURI, a political corporation of the State of Missouri (“Purchaser”),
effective on the date when exccuted and delivered by the parties (“Effective Date™).

WITNESSETH:

1. Purchase and Sale. For the consideration hercinafter set forth, but subject to the terms,
provisions, covenants and conditions herein contained, Seller hereby agrees to sell and convey, and
Purchaser hereby agrees to purchase and pay for, (2) certain tracts of land and interests in land (“Land™),
situated in Camden County, Missouri, described on Exhibit “A” attached hereto, (b) all buildings,
together with all other improvements owned by Seller situated on the Land and all fixtures and other
property owned by Seller permanently affixed thereto (“Improvements™), (c) all rights and appurtenances
of Seller pertaining to the Land and Tmprovements, including any right, title and interest of Seller (but
without warranty whether statutory, express or implied) in and to adjacent streets, alleys or rights-of-way,
(d) any and all of Seller’s interest in the equipment, furnishings, furniture and other personal property

' related to the operation of the water system (the “Personal Property™) owned by Seller and now located on
or within the Land and Tmprovements and used in connection therewith, as further described on Exhibit
“B,” and (e) the amount of $15,000 from moneys on deposit for the water gystem. The Land,
Improvements and Personal Property are hereinafter called the “Property.”

2. Purchase Price. The total putchase price (“Purchase Price™) to be paid by Purchaser for
the Property shall be ONE HUNDRED SIXTY ONE THOUSAND SEVEN HUNDRED AND NO/100
DOLLARS ($161,700.00), to be adjusted to the extent (2) the bank loan of Seller related to the water
system (excluding any amounts borrowed by Seller for the repair of the water system described in (b))
differs from $111,914 and (b) the amounts-paid-to repair the water system during December (including
the new water piimp and amounts owed to Tomcat) differs from $35,000, The Purchase Price shall be
paid by electronic transfer of immediately available funds at the Closing (defined below).

3. [RESERVED]

4, Representations of Seller, Seller represents to Purchaser that:

(a) Seller is a not-for-profit corporation duly organized, validly existing and in good standing
under the laws of the State of Missouri. The Seller has full corporate power and authority to own and
hold its properties and tc conduct its business as presently conducted. The Seiler is duly licensed or
qualified to do business, and in good standing, in each jurisdiction in which the nature of its business
requires licensing, qualification or good standing.

(b) Seller is the owner of record of the Property.

(¢} The Seller has full corporate power and authority to execute, deliver and enter into this
Agreement and to consummate the transactions contemplated hereby and thereby. All actions on the part
of the Seller or its directors necessary for the authorization, execution, delivery and performance of this
Agreement by the Seller, the authorization, sale, issuance and delivery of the Property: contemplated
hereby and the performance of the Seller’s obligations hereunder have been taken. This Agreement has
been duly executed and delivered by the Seller and constitutes a legal, valid and binding obligation of the
Seller, enforceable against the Scller in accordance with its terms, subject to laws of general application

-1-



relating to bankruptcy, insolvency and the reliéf of debtors and rules of law governing speeific
performance, injunctive relief or sther equitable remedies, and to limitations of public pelicy.

(dy  The Seller has delivered to Purchaser the Seller’s profit and Joss statements of operations
for the years ended December 31, 2002, 2003 and 2004 (the “Profit and Loss Statements™), and the
unaudited balance sheet of the Seller as of December 31, 2002, 2003, and 2004 (the “Unaundited Balance
Sheets,” and together with the “Profit and Loss Statements,” the “Financial Statements™). The
Financial Statements have been prepared in accordance with gonerally sccepted accounting principles,
applied consistently with the past practices of the Seller, and as of their respective dates, fairly present, in
all material respects, the financial position of the Seller and the results of its operations as of the time and
for the periods indicated therein.  Except as set forth in the Financial Statements, the Seller has no
materigl liabilities, contingent or otherwise, other than (i} Habilitfes incurred in the ordinary course of
business since December 31, 2004, and (i) obligations under contracts and commitments incuered in the
ordinary course of business and not required under generally accepted accounting principles to be
reflected in the Financial Statements, which, in both cases, individually or in the aggregate, are not
material 16 the financial condition or operating results of the Seller, Except as disclosed in the Financis!
Statements, the Seller is not a guarantor or indemnitor of any indebtedness of any other person, firm or

sorporation. The Financlal Statements accurately set forth revenues and expenses related to operation of
the Property.

{g)  Seller has provided to Purchiaser a true and complete schedule of alf of the Seller's
indebtedness for borrowed money as of December 31, 2004 with respeet to the Property, if any. There
frave been no additional borrowings by the Selier since that date with respect to the Property, The Seller
is in compliance with all financial covenants, tests and ratios set forth in any debt or financing agreements
to which the Seller is a party and exprets fo remain in compliance through the next measurement period in
any such agreement. The Seller has no labilities or obligations, either scorued, absolute, contingent or
otherwise, which are not veflected, provided for or otherwise desceibed in the Finangial Statements, other
than those that were not required by generslly sccepted accounting principles to be reflected in the

Unaudited Balance Sheet included int the Financial Statements or those incurred in the ordinary course of
business since Decernber 31, 2004

{f)  Since December 31, 2004, the Seller has not (i) had any change in the assets, Habilities,
financial condition or operating results of the Seller from that reflected in the Financial Statements other
than changes in the ordinary course of business end liabilities under contracts entered into in the ordinary
course of business, (if) discharged or satisfied any len or adverse claim or encumbrance or paid any
obligation or liability {absolute, accrned or contingent), other than current labilities shown on the
Financial Statements and current liabilities incurred in the ordinary course of business, (i) mortgaged,
pledged or subjected to any lien or adverse claim any of its properties or assets, except for Hens for taxes
not yet due and payable, (iv) sold, assigned or transferred any of its agsets, fangible or intangible, other
than in the ordinary course of business, (v) suffered any damages, destruction or casnalty loss, whether or
not covered by insurance, affecting any of the business, properties or assets of the Seller or any other
properties or assets of the Seller, (vi) made any material change in the nature or operations of the busiress
of the Seller, {vii) waived or compromised a valuable right or a material debt owed to the Seller, {viii}
made any material change or amendment 10 a material contract or arrangement by which the Seller or any
of its assets or properties is bound or subject, {ix) terminated the employment of any key emplayee or
group of employees, and no such key employes or group of employees has resigned from the Seller, and
to the best of its knowledge, the Seller does not know of the impending resignation or termination of
employment of any such key employee or group of employees, (i) received notice that there hus been a
toss of, or materisl ovder of cancellation, or threat thereof, by any major customer of the Seller, {xii) made
any foans or gnatantess W or for the benefit of the Seller’s employees, officers or directors, ot any
members of their immediate families, other than travel advances and other advances of reimbursable

!2 -
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expenscs made in the ordinary course of its business, (xiii) incurred any debt, obligation or liability
incurred, assumed or guaranteed by the Seller, except those for immaterial amounts and for current
liabilities incurred in the ordinary course of business, (xiv) suffered any other event or condition of any
character that would have a material adverse effect on Seller, or (xv} entered into any agreement or
commitment to do any of the foregoing. '

(2) Since December 31, 2004, except as contemplated by this Agreement, the Seller is not
party to or bound by agreements, understandings, instruments, contracts, proposed transactions,
judgments, orders, writs or decrees that involve (i) obligations (contingent or otherwise) of or payments to
the Seller in excess of $1,000, other than liabilities in the ordinary course of business and obligations
owed by or payments made by or to the Seller in the ordinary course of busingss, or (ii) provisions
restricting or limiting the Seller’s services.

(h) No consent, waiver, approval, order, permit or authorization of any individual,
partncrship, joint venture, trust, corporation, limited liability entity, unincorporated organization or other
entity is required on the part of Seller in connection with the exccution and delivery of this Agreement, or
for the compliance by Scller with any of the provisions hereof or thereof. No consent, waiver, approval,
order, permit or authorization of any governmental body or registration, qualification, designation,
declaration or filing with, any federal, state or local governmental authority on the part of the Seller is
required in connection with the consummation of the transactions contemplated by this Agreement.

@) Seller has received no written notice from any governmental authority having jurisdiction
over the Property (i) that the Property is presently the subject of any condemnation, assessment or similar
proceeding or charge, and to Scller’s knowledge, no such condemnation, assessment or similar
proceeding or charge is currently threatened, or (ii) that the Property is in violation of any zoning code or
building code.

1)) As of the Closing, to Seller’s knowledge there is not any management, service, supply,
lease or maintenance contracts (the “Contracts™) affecting the Property which are not cancelable upon
thirty (30) days’ notice or less.

k) Seller is not a “foreign person” within the meaning of Section 1445 of the Intemal
Revenue Code of 1986 (ic., Seller is not a non-resident alien, foreign corporation, foreign partnership,
foreign trust or foreign estate as those terms are defined in the Code and regulations promulgated
thereunder).

()] Performance of this Agreement will not result in any breach of, or constitute any default
under, any agreement or other instrument to which Seller is a party or by which Seller might be bound.

(m)  There are no mechanics liens, contractor’s claims, unpaid bills for material or labor
pertaining to work performed rclated to the Property by or on behalf of Seller, nor any special
assessments, nor any other items of a like nature which might adversely affect the Property or Seller’s
interest therein.

(n) The Seller has not caused or permitted the Property or any other property of the Seller to
be used to generate, manufacture, refine, transport, treat, store, handle, dispose, transfer, produce or process
Hazardous Materials, except in compliance with all applicable federal, state and local laws or regulations,
nor shall the Seller cause or permit, as a result of any intentional or unintentional act or omission of the
Seller or any tcnant or subtenant, a release of Hazardous Materials onto the Property or any other property
of the Seller prior to the Closing, except in compliance with all applicable federal, state and local laws or
regulations. The Seller has complied with and ensurcd compliance by all tenants and subtenants with ail

3-
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applicable federal, state and local laws, ordinances, rules and regulations, wherever and by whomever made
applicable, and shall obtain and comply with, and has ensured that all tenants and subtenants obtain and
comply with, any and all approvals, registrations or permits required thereunder. To the extent that an
inspection conducted under Section 13 by the Purchaser reveals the existence of any Hazardous Materiais
on the Property, the Seller shall {a) conduct and complete al) further investigations, studies, sampling and
testing, and all remedial, removal, and other actions necessary to clean up and remove all Hazardous
Materials, on, from, or affecting the Property or any other property of the Seller (i) in accordance with the
all applicable federal, state and local laws, ordinances, rules, regulations, and policies, (if) to the satisfaction
of the Purchaser, and (ifi} it accordance with the orders and directives of all federal, state and local
povernmental authorities, and (b) defend, indemnify, and hold harmless the Purchaser from and against any
claims, demands, penaities, fines, liabilities, settlements, damages, costs, or expenses of whatever kind or
nature, known or unknowrn, contingent or otherwise, arising out of or in any way retated 10, {i) the presence,
diaposal, release, or threatened refease of any Hazardous Materials which are on, from, or affecting the soil,
water, vegetation, buildings, personal property, persons, animals, or otherwise; (ii) any personal injury
(including wrongful death) or property damage (real or personal) arising out of or related to such Hazardous
Materials, and/or (iif) any violation of laws, orders, regulations, requirements or demands of government
authorities, which are based upon or in any way related to any such Hazardous Materials including, without
limitation, attornsy and consultant fees, investigation and laboratory fees, court costs, and litigation
expenses. The Seller shall deliver the Property free of any and all Mazardous Materials so that the
conditions of the Property shall conform with all applicable federal, state and local laws, ordinances, rules or
regulations affecting the Property. Prior to delivery of the Property, the Sciler shall pay the Purchaser, from
its own funds, any amounts then requived to be paid under (b) above. Notwithstanding anything in this
Agreement to the contrary, the agreements in the preceding two sentences and in (b) above shall survive
termination of this Agreement. For purposes of this paragraph, “Hazardous Materials” includes, without
limit, any flammable explosives, radioactive materials, hazardous materials, hazardous wastes, hazardous or
toxic substances, or related wmaterials defined in the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, and amended (42 U.S.C. Sections 9601, et. seq.), the Hazardous
Materials Transportation Act, as amended (49 U.S.C Sections 1801 et. seq.), and in the regulations adopted
and publications promulgated pursnant thereto, or any other federal, state or local environmental law,
ordinance, rule, or regulation.

(o) All public utilities required for the operation of the Improvements are located on the Land
or through adjoining public streets or, if they pass through adjoining private land, do s0 in accordance
with valid public easements or private easements which inure to the benefit of Purchaser, All of said
public utilities are instalied and operaring and al) installation and connection charges have been paid for in
full. All cutb cut and street opening permits or licenses required for vehicular access to and from the
Project to any adioining public sireet have been obtained and have been paid for by Seller and shall be in
full force and effect at the time of closing.

p) The Seller is not in violation of any applicable statute, rule, regulation, order or
restriction of any goverament or any instrumentality or agency thereof in respect of the conduct of its
business or the ownership of its properties. The Seller hes all material franchises, permits, licenses and
any similar authority necessary for the conduct of its business as now being conducted by it. The Seffer
has not received any notice of proceedings relating to revocation or modification of, and is not in
violation of or default in any material respect under, any of such franchises, permits, licenses or other
similar guthority.

(q) The Seller is not in violation of any applicable statute, law or regulation relating to the
environment or occupational health and safety, and to the best of its knowledge, no material expenditures
are or will be required in order to comply with any such existing statute, law or regulation. The Seffer has

Be
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not received any written communication from a governmental authority with respect to such compliance
or the failure thereof,

(r) There is no action, suit, proceeding, atbitration or investigation pending ar, to the Seller’s
knowledge, threatened against the Scller or any of its directors or officers in their capacities as such, nor
is Setler aware of any reasonable basis for the foregoing. The foregoing includes, without limitation,
actions, svits, proceedings, arbitration or investigations pending or threatened (or any basis therefor
known to the Seller) involving the operation of the Improvements. The Seiler is not a party or subject to
the provisions of any order, writ, injunction, judgment or decree of any court or government agency or
instrumentality. There is no action, suit, proceeding, arbitration or investigation by the Seller currently
pending or that the Seller intends to initiate,

(s) Except as described in the Title Commitment (defined below) there are no encumbrances
on the Property.

If such representations are not true and correct as of Closing, Purchaser may, at its option, either
waive such misrepresentations and close this transaction, or terminate this Agreement by written notice
thereof to Seller, in which [ater event the parties shall have no further rights or obligations hereunder.
The term “Seller” used in this paragraph shall include any permitted assignee of Seller’s interest under
this Agreement,

5. Representations of Purchaser. Purchaser represents to Seller that:

(a) The execution and delivery by Purchaser of, and Purchaser’s performance under, this
Agreement, are within Purchaser’s powers and have been duly authorized by all requisite parties, and the
person executing this Agreement on behalf of Purchaser has the authority to do so.

(b) This Agreement constitutes the legal, valid and binding obligation of Purchaser
enforceable in accordance with its terms, subject to laws applicable generally to creditor’s rights.

(c) Performance of this Agreement will not result in any breach of, or constitute any default

under, any agreement or other instrument to which Purchaser is a party or by which Purchaser might be
bound.

It such representations are not true and correct as of Cloging, Seller may, at its option, either waive such
misrepresentations and close this transaction, or terminate this Agreement by written notice thereof to
Purchaser, in which later event the parties shall have no further rights or obligations hereunder. The term

“Purchaser” used in this paragraph shall include any permitted assignee of Purchaser’s interest under this
Agreement.

6. COther Terms and Conditions.

The provisions of this section shall survive Closing.

(a) That for a period of three (3) years from the Effective Date, Purchaser agrees to supply
water to (1) all of Seller's swimming pools for a rate not to exceed Two Hundred Fifty Dollars ($250.00)
per pool per year, and (2) the Camelot club house, marina, stable and hydrants for a total of Sixty Dollars
(360.00) per month, It is understood, covenanted and agreed that the obligations contained in this
paragraph shall exist for three yoars from the Effective Date.

a7
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(b) Seller will supply, or otherwise provide to Purchaser such office space as may be nceded,
office equipment, utilities, software, insurance on all the foregoing, together with a quarterly newsletter, a
manager, and bookkeeping and billing services (exclusive of postage) for Fifty (50) weeks per year with a
tive-day work week; Monday-i‘riday, from 9:00 a.m. to 5:00 p.m. with a 1 hour [unch break; and it is
further understood, coveranted and agreed by the parties hereto that the seven holidays recognized by
Seller in its normal operation shall likewise be recognized in the operation of this Agreement; and that
Purchaser shall pay 1o Seller the sum of Two Thousand Seven Hundred Fifteen Dollars (82,715.00) every
three months for use of the space, the personnel and the personal property mentioned above. The
agreement for office space, personnel and personal property shall continue for additional periods of three
months every three moaths unless Purchaser provides 90 days writtent notice of the intent to terminate this
portion of the agreement, The terms of the arrangement in this paragraph shall not extend longer than 20
years, or such other shorter period as is determined is necessary to maint2in the tax-exempt status of
bonds issued by Purchaser to finunce acquisition of the Property.

{c) Purchaser shali have the option of renting the Seller's tractor and backhoe for Twenty-
Five Dollars ($25.00) per hour if operators selected by Purchaser and approved by Seller shall be used,
but that Purchaser shall pay Forty Dollars ($40.00) per hour for the use of Seller's operators and its tractor
and backhoe.

()] Purchaser shall pay the hourly wages paid by Seller for laborers employed for general
work by Purchaser. '

(e) The Purchaser will provide a separate phone line/number related to the operation of the
Property.

(H The Seller and Purchaser shall prorate the accounts receivable as of the closing date, and
shall prorate the revenues and expenses occurring from January 1, 2005 as of the closing date,

(&) The Seller shall increase the water rates charge its customers to $20 per month effective
April |, 2005 and provide written notice to its customers of the increase.

7. Owner’s Title Policy Commitment, Seller, at Sellec’s sole expense, shall furnish to
Purchaser as soon as reasonably possible after the Effective Date a Commitment for Title Insurance

(herein called the “Titie Commitment™) issued by the Title Company, showing the status of title to the
Land according to the Title Company and committing to issue the owner’s title policy to Purchaser called
for under Section 16(a)(v) of this Agreement. The Title Company shall also deliver to Purchaser copies
of all documents referred to as exceptions in the Title Commitment. If any exceptions appear in the Title
Commitment, other than the Permitted Encumbrances and the standard printed exceptions set forth in the
standard form of Commitment For Title [nsurance, that affect the Land and that are unacceptable to
Purchaser, Purchaser shall, within fifteen (15) business days after receipt of the Title Commitment and
copies of all documents referred to therein as exceptions to title, notify Seller in writing of such fact and
the reasons therefor (“Purchaser’s Title Objections™). Upon expiration of said fifteen (15) day period,
Purchaser shall be deemed to have accepted all exceptions to title and all other matters shown on the Title
Commitment and such exceptions shall be included in the term “Permitted Encumbrances™ as used herein.
If Seller is unable or unwilling to eliminate or modify Purchaser’s Title Objections to the reasonable
satisfaction of Purchaser, Purchaser may terminate this Agreement by notice in writing to Seller by the
earlier to occur of (i) the Closing Date or (ii) five (5) business days following notice from Seller that it is
unwilling or unable to eliminate or modify Pufchaser’s Title Objections or shall accept such title as Seller
can deliver, in which ¢vent such uncired Purchaser’s Title Objections shall be included in the term
“Permitted Encumbrances,” ‘l'o the extent any of Purchaser’s Title Objections may be removed by
payment of an ascertainable amount, Purchaser may pay such obligation and be entitled to a reduction in

6-
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the Purchase Price. If Purchaser does not elect to terminate within the period described in the
immediarely preceding sentence, Purchaser shall be deemed to have accepted all exceptions to title and all
other matters shown on the Title Commitment and such exceptions shall be included in the term
“Permitted Encumbrances,” In the event of termination pursuant to this section, the parties shall have no
further rights or obligations hereunder. The term “Permitted Encumbrances™ as used herein includes: (i)
any easement, right of way, encroachment, conflict, discrepancy, overlapping of improvements,
protrusion, lien, encumbrance, restriction, condition, covenant or other matter with respect to the Property
that is reflected or addressed on the Title Commitment to which Purchaser fails to timely object pursuant
to Sections 6 and 7 of this Agreement, and (ii) any Purchaser’s Title Objections that remain uncured, for

* whatever reason, at the date of Closing hereunder,

ER

8. Conditions to Purchaser’s Obligations. The following shall be conditions precedent to
Purchaser’s obligations hereunder:

(2) All of the representations of Seller contained in Section 4 of this Agreement shalt
be true at, and as of, the Closing in all material respects unless otherwise disclosed in writing and
approved by Purchaser.

(b)  Seiler shali not, as of the Closing, be in recetvership or dissolution, or admitted in
writing its inability to pay its debts as they mature, or have been adjudicated a bankrupt, or have
filed a petition in volunrary bankruptcy, a petition or answer seeking reorganization or an
arrangement with creditors under the federal bankruptcy law, or any other similar law or statute
of the United States or any state, and such petition shall not have heen filed against Seller which
has not been dismissed within sixty (60) days of such filing,

(<) Seller shall have performed, observed and complied with all covenants,
agreements and conditions required by this Agreement to be performed, observed and complied
with by Seller prior to, or as of, the Closing.

(d} Seller shall nat have agreed to any title exceptions or materially adverse survey
matters between the Effective Date and Closing, except such excepiions as are required by law.

(&) Purchaser shalfl bave obtained financing for the purchase and improvement of the
Property upon such terms and conditions as are acceptable to Purchaser.

In the event that any condition precedent to Purchaser’s obligations hereunder i$ not satisfied, the -
parties shall have ao further rights or obligations hereunder.

9, Conditions o Seller's Obligation. The following shall be conditions precedent to Seller’s
abligations hereunder:

{a) All of the representations of Purchaser contained in Section 5 of this Agreement
shall be true at, and as of, the Closing in all material respects unless otherwise disclosed in
writing and approved by Seller.

(b) Purchaser shall have performed, observed and complied with all covenants,
agreements and conditions required by this Agreement to be performed, observed and complied
with by Purchaser prior to, or as of, the Closing,

() Purchaser shall not, as of the Closing, be in receivership or dissolution, or have
made any assigniment for the benefit of creditors, or admitted in writing its inability to pay its

-7-
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debts as they mature, or have been adjudicated a bankeupt, or have filed a petition in voluntary
bankruptcy, a petition or answer seeking reorganization, or an arrangement with creditors under
the federal bankrupicy law, or any other similar law or statute of the United States or any state,
and such petition shall not have been filed against Purchaser which has not been dismissed within
sixty (60) days of such filing.

10. Covenants of Purchaser. Purchaser covenants and agrees with Seller that prior to the
Closing, Purchaser will (i) do such further acts as may be reasonably necessary, desirable or proper to
carry out more effectively the purposes of this Agreement, and (ii) not interfere with or hinder the

operation of the Property prior to the delivery of possession thereof to Purchaser following the Closing
hereunder.

11. Covenants of Seller. Seller covenants and agrees with Purchaser that prior to the Closing,
Seller will (i) do such further acts as may be reasonably necessary, desirable or proper to carry out more
effectively the purposes of this Agreement, and (ii} not interfere with or hinder the operation of the
Property or enter into or modify any agreements related to the Property.

12. Delivery of Information. Within ten (10) business days from the Effective Date, Seller
shall use its good faith, reasonable efforts to furnish, or cause to be furnished, to Purchaser, to the extent
such items are within Seller’s possession and to the extent such items have not previously been furnished
to Purchaser, the following:

{(a) copies of all permits, licenses and approvals (including but not limited o,
certificates of occupancy) of any Governmental Authority relating to the construction, use or
operation of the Property that the Seller bas in its possession or can reasonably obtain (the
“Permits”). The term “Governmental Authority” shall mean the United States, the State of
Missouri, and the County of Camden or any agency, department, commission, board, bureau or
instrumentality of any of them;

(b) all environmental audits, Americans with Disabilities Act Compliance Reports,
soils reports and substance studies, mspection reports, deferred maintenance costs, capital
improvement budget/bids, elecirical and mechanical plans, engineering documents (including, but
not limited to, as-built plans and specifications), architectural drawings, floor plans, iandawpmg
plans, appraisals, feasibility studies, and other studies and reports that Seller has in its possession
and may relate 10 the Property (the “Reports”);

{c) copies of all the Contracts which Seller has in its possession, and a written
description of each unwritten or oral contract of which Seller has knowledge, related to the
Property:;

(d) copies of operating statements, prepared by Seller’s manager of the Property, for
each month, commencing with January 1, 2002, that Seller has owned the Property, including
capital expenditures associated with the Praperty, including but not limited to water supply
improvements, and water distribution system improvements and building improvements, and any
other costs paid directly io third parties;

(e) an inventory of the Personal Property;
H a copy of the most recent ad valorem tax statements covering the Property and

Personal Property together with a copy of any notice of increase in valuation received by Seller
since such tax statemnents were issued;

-8-
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(g)  such other information in Seller’s possession or control as reasonably required by
Purchaser to perform its due diligence review;

it is provided that the Inspection Period (defined below) shall be extended one day for cach day that Seller
fails to furnish, or cause to be furnished, to Purchaser the aforementioned documents after the expiration
of ten (10) business days from the Effective Date.

13. Inspection. Purchaser shall have until THIRT'Y-FIVE (35) days from the Effective Date
(“Inspection Period”), to physically inspect, and to cause one or more engineers or other representatives
of Purchaser to physically inspect the Property (including without limiation such mechanical and/or
environmental inspections as Purchaser, in its sole discretion, shall deem necessary). Purchaser shall
further have access to Seller’s book and records evidencing such items of income, expense and
maintenance and operation of the Property and shall be permitted to make copies of such books and
records. Purchaser shall make such inspections in good faith and with due diligence. All inspection fees,
appraisal fees, engincering fees and other expenses of any kind incurred by Purchaser relating to the
inspection of the Property will be solely at Purchaser’s expense. Seller shall cooperate with Purchaser in
all reasonable respects in making such inspections including Seller’s obtaining unqualified permission
from all necessary parties for Purchaser to exercise reasonable access to the Property for the purpose of
conducting its inspection. Seller hereby reserves the right to have a representative present at the time
Purchaser conducts any such inspection of the Property, Purchaser shall notify Seller not less than one (1)
business day in advance of making any such inspection. In the event Purchaser determines as a result of
the foregoing that the condition of the Property is deficient in any respect or for any other reason in
Purchaser’s sole and absolute discretion, Purchaser shall, within five {5) days of the completion of the
Inspection Period, deliver to Seller a written statement of all items which Purchaser deems not to be in
satisfactory condition, Seller agrees to make or pay for repairs which will be made in a workmanlike
manner and to the satisfaction of the Purchaser, If Seller fails to make all such repairs, Purchaser shall
have the option of canceling this Agreement and all of Purchaser’s obligations hereunder by delivering
written notice to Seller on or before the Closing Date, or within five (5) business days following notice in
writing from Seller that it is vnwilling or unable to make such repairs, or to complete the purchase and
waive all objections hereunder. Purchaser shall have the right to inspect any repairs made pursuant hereto
prior to closing. Seller shall be responsible for maintaining the Property in good repair from the date of
inspection through delivery of possession to the Purchaser. Purchaser may continue to inspect the
Property during the pendency of this Agreement after the Inspection Period.

14, Fire and Other Casualty. In the event of damage to or destruction of all or any portion of
the Property by fire or other casualty, Seller will promptly notify Purchaser of the nature and extent of
such damage or destruction, the amount estimated to be expended to repair or restore the damaged or
destroyed Property or portion thereof, the amount, if any, of inshrance proceeds that are available to make
such repairs or restoration and the estimated period of time it would take to make such repairs and
restoration. If the damage by fire or other casualty to the Property has not been repaired to the reasonable
satisfaction of Purchaser prior to the Closing hereunder and requires $10,000.00 or less to be expended to
repair or restore the damaged or destroyed Property or portion thereot, this Agreement shall remain in full
force and effect, and in such event Seller shall assign to Purchaser any and all claims for the insurance
proceeds of such damage to or destruction of the Property, and Purchaser shall take title to the Property
with the assignment of such proceeds and subject to such damage to or destruction of the Property with a
reduction of the Purchase Price equal to the amount of any deductible due under the terms of any
applicable insurance policy. If the amount required to be expended to repair or restore the damaged or
destroyed Property or portion thereof is in excess of $10,000.00 as of the Closing Date, Purchaser shall
have the following rights: (i) the option 10 terminare this Agreement within five (5) days following notice
in writing to Purchaser of Seller’s reasonable estimate of the amount required to be expended to repair or

9.
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vestore the damaged or destroyed. property or portion thereof, in which event the parties shall have no
further rights or obligations hereunder; or (i) if Purchaser does not elect to terminate, this Agreement
shall remain in ful] force and effect, and in such event Seller shall assign to Purchaser any and all claims
for the insurance proceeds of such damage to or destruction of the Property, and Purchaser shall take title
to the Property with the assignment of such proceeds and subject to such damage to or destruction of the
Property without reduction of the Purchase Price. If Purchaser does not elect to terminate within the five
(5) day period following such notice by Seller, Purchaser shall be deemed to have waived all rights to
terminate pursuant 10 this provision and this Agreement shall remain in foll force and effect.

15. Condemnation. Promptly upon obtaining knowledge of the institution of the proceedings
for the condemnation of any part of the Property, Seller or Purchaser will notify the other of the pendency
of such proceedings. In the event of the condemnation of any portion of the Property or the sale of any
portion of the Property in lieu of condemnation, Purchaser shall have the right, in its sole and absolute
discretion, to terminate this Agreement by delivering written notice thereof within five (5) days of
receiving notice of condemnation of the Property, in which cvent the partics shall have no further rights or
obligations hereunder. If Purchaser does not clect to terminate within said five (5) day period following
such notice by Seller, Purchaser shall be deemed to have waived all rights to terminate pursuant to this
provision and this Agreement shall remain in full force and effect, and Seiter shall assign to Purchaser all
of Seller’s right, title and interest in and to any and all ¢laims for the proceeds of such condemnation ot
sale, and Purchaser shall take title to the remainder of the Property with the assignment of such proceeds
and subject to such condemnation and without reduction in the Purchasc Price,

16. The Pre-Closing and the Closing.

(a) The pre-closing (“Pre-Closing™) of this transaction shall take place at the offices of the
Title Company on or before thirteen (13) days after the expiration of the Tnspection Period (“Pre-Closing
Date™) or on the next business day, if such date falls on a weekend or legal holiday. At the Pre-Closing,
the following shall occur:

(i) Seller shall deliver a duly executed and acknowledged general warranty deed in
form approved by Purchaser and a duly executed and acknowledged Bill of Sale and General
Assignment in form approved by Purchaser

(i) Seller shall deliver a “non-foreign affidavit” acknowledging that Seller is not a
“foreign person” within the meaning of Section 1445 of the Internal Revenue Code.

(iliy  Seller and Purchaser shall ecach execute and deliver to the other party such utility
and deed restriction disclosures as may be required by applicable taw.

(iv)  Purchaser and Seller shall deliver such documentary and other evidence as may
be reasonably required by them or the Title Company evidencing the status and capacity of
Purchaser or Seller and the authority of the person or persons who are executing the various
documents on behalf of Purchaser or Seller in connection with this Agreetent.

v) Seller shall deliver, at Seller’s expense, an owner’s title policy issued by the Title
Company in the amount of the Purchase Price insuring that Purchaser owns fee simple title to the
Property, subject to no exceptions other than the Permitted Encumbrances, At Purchaser’s option
and expense, the standard printed exception for mechanics Ifens shall be deleted and the standard
printed exception for “any discrepancies, conflicts, or shortages in area or boundary lines, or any
encroachments, or any overlapping of improvements” shall be deleted (cxcept for “shortages in
area” and Permitted Encumbrances).

-10-



(b)  The closing (“Closing™) of this transaction shall take place at the offices of the Title
Company on or before two (2) days after the Pre-Cloging Date (“Closing Date™) or on the next business
day, if such date falls on a weekend or legal holiday. At the Closing, the following shall occur:

(i) Purchaser shall pay to the Title Company for the account of the Seller the
Purchase Price in cash by wire transfer of immediately available funds payable to the Title
Company’s account, plus or minus applicable prorations determined by the Title Company in a
manner consistent with this Agreement and offsets permitted to Purchaser pursuant to this
Agreement. Seller shall transfer the amount of $15,000 to the Purchaser, pius the net revenues
from the operation of the water system as contemplated in Section 6(f).

(ii)  General real estate taxes for the then current year relating to the Property shall be
prorated as of the Closing Date. If Closing shall acour before the actual taxes for the then current
year are known, the apportionment of taxes shall be vpon the basis of taxes for the Property for
the immediately preceding year, provided that, if the taxcs for the current year are thereafter
determined to be mote or less than the taxes for the preceding year (after any appeal of the
assessed valuation thereof is concluded), Seller and Purchaser promptly shall adjust the proration
of such taxes and Scller or Purchaser, as the case may be, shall pay 1o the other any amount
required as a result of such adjustment and this covenant shall not merge with the deed delivered
hereunder but shall survive Closing. Unpaid taxes and any penalties or fees associated therewith
for years prior to then current year shall be satisfied by Seller, whether prior to Closing or at
Closing from the proceeds thereof.

Gity Al prorations shall be made on the day of Closing and Purchascr shall be entitled
to the income and shall bear the expenses for such day. Those proratable items which are subject
to exact determination shall be made based on such exact amount and any other items shall be
prorated on the basis of estimates of the parties. Either party shall be entitled at its own expense
to audit the records upon which the determination was made.

(A}  Personal property taxes, accounts receivable, annual permits and
connection fees, sewer charges, utility charges, service contracts, other assessments and
similar items shall be prorated based either on exact amounts or estimates. Final readings
on all gas, water and electric meters shall be made as of the day of Closing. If final
readings are not possible, gas, water and electric charges will be prorated based on the
most recent pericd for which costs are available. Any deposits made hy Seller with
utility companies shall be returned to Seiler. Purchager shall be responsible for making
arrangements for the continuation of utility services.

{B)  Any escrow fee charged by the Title Company shall bo paid by Seller.
Puschaser shall pay all transfer charges and fees for the recording of the deed. Bach party
shall be responsible for its own attorneys’ fces incurred in connection with the transaction
which is the subject of this Agrecment.

At Closing, Seller shall provide Purchaser with all financial information, documents and
tecords related to the water system in Seller’s possession to assist Purchaser with the
identification of the calculation of tax and expense reimbursements,

The provisions of this subsection shall survive Closing.

-i1-
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(iv)  The Title Company shall defiver all documents held in escrow to the parties
entitled to the documents.

17. Remedies, In the event that Seller shall breach any of its obligations hereunder or shall
fail to consummate this Agreement for any reason, except Purchaser’s default or a termination of this
Agrecment by Purchaser or Selicr pursuant to a right to do so under the provisions hereof, Purchaser shall
terminate this Agreement, with the right to pursue Seller for actual damages. In the event that Purchaser
shall fail to consumimate this Agreement for any reason, except Seiler’s default or the termination of this
Agreement by Purchaser or Selfer pursuant to a right to do so under the terms and provision hereof, then
Seller, as its sole and exclusive remedy, may terminate this Agreement.

18, Further Agreements by Seller, Seller agrees to indemnify and hold Purchaser harmless
from and against, and to reimburse Purchaser with respect to, any and all claims, demands, causcs of
action, losses, damages, liabilities, costs and expenses (including attorneys’ fees and court costs) asserted
against or incurred by Purchaser relating to the period of time Sciler owned the Property prior to Closing.
This provision shall expressly survive closing.

19. Further Agreemcnts by Purchaser. Purchaser agrees to indemnify and hold Seller
harmless from and against, and to reimburse Seller with respect to, any and 2l claims, demands, causes of
action, losses, damages, liabilities, costs, and expenses (including attorneys’ fecs and court costs) asserted
against or incurred by Seller relating to the period of time as of and subsequent to the Closing. This
provision shall expressly survive Closing.

20. (RESERVED]

21, Notice. Any notice or communication required or permitted hereunder shall be given in

writing, sent by (a) personal delivery, (b) cxpedited delivery service with proof of delivery, (c) United

\ States mail, postage prepaid, registered or certified mail, (d) telccopy (provided that such tetecopy is

‘ confitmed by expedited delivery service or by mail in the manner previously described), addressed as
. follows:

1f to Seller: Camelot Estates Association

With a copy to:

If to Purchaser: Public Water Supply District No. 3 of Camden County, Missouri
Attention:

Telephone:
Facsimile:

-12-
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With a copy to: GILMORE & BELL, P.C.
Attention: E. Sid Douglas Tl
2405 Grand, Suite 1100
Kansas City, MO 54108

Telephone: (R16) 221-1000
Facsimile; (816) 221-1018

or to such other address or to the attention of such other persons as hereafter shall be designated in writing
by the applicable party sent in accordance herewith. Any such notice or communication shall be deemed
to have been given either at the time of personal delivery or, in the case of delivery service or mail, as of
the date of first attempted delivery at the address and in the manner provided hercin, or in the case of
telecopy upon receipt.

22. Assionment. Except for a “Permitted Transfer” (as hereinafter defined), Purchaser shall
not have the right to assign its interest in this Agreement without obtaining the prior written consent of
Seller. Purchaser herchy agrees that any assignment by Purchaser in contravention of this provision shall
be void and shall not relieve Pourchaser of its obligations and liabilities hereunder, As used hcrein,
“Permitted Transfer” shall refer to an assignment of all of its rights under this Agrecment (a) for which
notice thereof is given to Scller at least ten (10) days prior to Closing, (b) to an assignee which expressly
assumes all obligations of Purchaser hereunder and ratifies, confirms and repeats the representations as to
itself the representations made in Section 5, and (c) to an assignee approved by Selter. A Permitted
Transfer shall relieve Purchaser of its obligations under this Agreement.

23. Attorneys® Fees and Iegal Expenses. Should either party hereto institute any action or
proceeding in court to enforee any provision hercof or for damages by reason of any alleged breach of any
provision of this Agreement or for any other judicial remedy, the prevailing party shall be catitled to
receive from the losing party all reasonable attorneys® fees and all court costs in connection with said
proceedings.

24. Risk_of Loss. Selier shall bear the risk of loss with respect to the Property until the
Closing. Purchaser shall bear the risk of loss with respect to the Praperty as of and following the Closing.

25.  Scction Hsadings. The section headings contained in this Agreement arc for convenience
only and shall in no way enlarge or limit the scope or meaning of the various and several sections hereof.

26. Entire Agreement. This Agreement embodies the cntive agreement between the parties
hereto and supersedes any prior understandings or written or oral agreements between the parties
concerning the Property. This Agreement cannot be varied, modified, amended, altercd or terminated
except by the written agreement of the parties.

27.  Applicability. The terms and provisions of this Agreement shall be binding upon and
inure to the benefit of the parties hereto and their respective permitted successors and assigns, except as
expressly set forth herein.

28. Time. Time is of the essence in the performance of Purchaser’s obligations under this
Agreement,

29.  Geunder and Number. Within this Agreement, words of any gender shall be held and
sonstrued to include any other gender, and words in the singular nmber shall be held and construed to
include the plural, unless the context otherwise requires.

13-
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IN WITNESS WHEREOF, this Agrecment is executed in multiple originals by Seller and
Purchaser as of the date first above written.

CAMELOT ESTATES ASSOCIATION
“Seller”

By:M.:éz;@—)
Name: Susan [, Sfu/tmar~
Title: _FZeas/den

ATTEST:
By: Jﬁﬁ%mv W@ |
Secretary
ACKNOWLEDGMENT
STATE OF MISSOURI )
) SS.

COUNTY OF CAMDEN )

On this S’_‘J%ay of » 2005, before me, the undersigned, a Notary Public in and
for said State, personally appearedS g DA Ewife fiknowledged themselves 1o be the

! and Secretary of CAMELOT ESTATES ASSOCIATION, and that as such officer
being authorized so to do executed the foregoing instrument for the purposes therein contained by signing
the name of the corporation as such officer,

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the day and
year lagt above written.

My commission expires{J -~ L,
D BTAML OO
e “SHUE OF MSSOUR
- - Camden County

My Commijssion Expires: 2. 30220052,

-15-
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PUBLIC WATER SUPPLY DISTRICT NO, 3
OF CAMDEN COUNTY, MISSOQURI
“Purchﬂse]‘”

By: ' 4&" _
Nam pt-\ngf- LEL—

Title: President

ATTEST:

By: m (v/%

Pie Clork Lycw  Pred Fe vt

~ r¢ép

ACKNOWLEDGMENT

stateor ViStonr, )

) SS.
COUNTY OF_QK.M'J )
On this __g day of

for said State, personally appeared i who acknowledged
themselves to be the ] and - espectively, 'of PUBLIC WATER
SUPPLY DISTRICT NO. 3 OF CAMDEN COUNTY, MISSOURYI, and that as such officers being
authorized so to do executed the foregoing instrument for the purposes therein contained by signing the
name of the corporation as such officers.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal the day and

year last above written.
TV b ya. Comte.
C/No&{ry Public

My commission expires()d- ‘30 -2Cok

DEBRA M. COOK

e Notary Public - Notary Sea)
N STATE OF MISSOUR]

-16-
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Exhibit “A”
Description of Land
(1 Lots 1444 and 1445 upon which the current water storage facility and deep well are
located, Lots 1278 and 1279 upon which the proposed water storage facility and deep well will be

located, and Lot 1360 together with all fixtures and other property owned by Seller permanently affixed
thereto. (Compensation-for Lot 1360 as described in Item 6 (a) of this “Agreement™)

2) any and all easements pertaining, in any way, to the water distribution system.

17
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Exhibit “B”
Personal Property

N The water supply system, which includes all improvements and facilities located on Lots
1444 and 1445, described further as the standpipe, well house, well, fencing, pumps, electrical circuitry,
and all appurtenances;

@) The water distribution system located within the Purchaser’s boundaries as deseribed in
the Decree of Incorporation of Public Water Supply District No. 3 of Camden County, Missouri, as
ordered by the Circuit Court of Camden County, Missouri;

3 approximately 86,000 feet of transmission lines of vartable diameter widths; and

(%) any and all water meters owned by the Seller, used for the determination of the amount of
water passing through said meters for consumption by the occupant of any type of residence.
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AMENDMENT TO PURCHASE AND SALE AGREEMENT
AMENDMENT: To Cpn_tract Datéd: February 8, 2005
BY AND BETWEEN: Camelot Estates Association (Seller) and Public Water
Supply District No. 3 of Camden County, Missouri (Buyer) concerning the real
estate as stipulated in the contract dated February 8, 2005. |

1. The sales price shall be $163,506.28

2, The terms set forth in ltem 6(f) of the Purchase and Sale Agreement shall be
handled outside of the closing settiement statement.

3. The terms set forth in ltem 16(b)(i) of the Purchase and Sale Agreement shall
be handled outside of the closing settlement statement

CAMELOT ESTATES ASSOCIATION PUBLIC WATER SUPPLY
Seller DISTRICT NO. 3 OF CAMDEN
COUNTY, MISSOURI
Buyer

Qe

Susan L. Stoliman, President Richard C. Pope — Vce P esident
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CAMELOQOT ESTATES ASSOCIATION
Specml called meetmg of the Board of Directors, February 23, 2001

‘Meeting commenced at 3:00 p.m, Roger Altvater and Richard Derringer present representing

Camelot Utilities and Cascade Development Corporation, Association board members Carl
Scranton, Al Dothage, Jack Garcia, Nancy Pope, Tim Murphy, Leisa McGuire, and Roger
Magnuson were prescnt

Carl Scranton chzured the meeting in the absence of Dale Lawson and Ed Crawford.

Roger Altvater presemed the posmon of Camelot Utilities. He shared operating costs and other
pertinent data concerning the operating of the water system

There were questions concerning, the history of the development, the belief of some property
owners that the system should bave been turned over to the Association long ago and possible
plans if an agreement could not be- reached

Mr, Altvater and Mr. Demnger excused themselves and the Board members discussed the varied
aspects of the system and final negotiations.

An offer was proposed by Jack Garcia and discussed. Car] Scranton summarized the consensus
reached and polled the seven members present on presenting an offer and what the response to a
counter-offer should be. “All seven members agreed to the offef to be tendered and how to
respond to any counter-offer and authorized the executive committee to act on behaif of the
Association to conduct the transaction if agreement is reached.

Mr. Altvater and Mr. Derringer returned to the meeting, Carl Scranton presented the board offer.

Mr. Altvater responded with a counter offer. After brief negotiation an agreement was reached
within the guidelines specified by the seven board members present,

The board committed for the Association, and Roger Altvater committed for Camelot Utﬂmes
and Cascade Development to the following.

The Assocmnon will pay $160 000.00 to Camelot Unlmes/Cascade Development Camelot
Utilities/Cascade Development will transfer owmership of lots 997A, 997B, 998, 1278, 1279,
1360 all of Section Nine and lots 1444 and 1445 of Section Ten, including the water system (well

and standpipe, all buildings, fixtures, attachments, and equipment) located thereon; and all rights-
of~way to the Association

The Association will have the contract prepared and $16,000.00 will be paid on the signing of the

contract. It is estimated that the contract can be signed within seven to ten days. The closing on
the sale will be completed no later than June 1, 2001,

It was further resolved that the Executive Committee be authorized to sign a contract and borrow

the necessary funds and complete the purchase of the properties for the sum of $160,000.00. The
resolution passed with all seven members present voting yes.

The meeting was adjourned at 3:50 p.m.

Appendix 6

LR



»

Appendix 7

PWSD #3

Meeting Agenda
July 28, 2005
Meeting Called to Order — 7:00 p.m.

Members Present: Les Spangler
Rick Pope
Charles Nieman
Jeff Thompson

Invited Guest: Steve Schultz, Schultz Engineering

Old Business:
a. Purchase of Camelot Water System (Rqst this be included in New Business)
Approved by board members? Yes or No
New Business:

a. Roeger “bomb”
b. Possible solutions discussed:
1) Change Covenants/Restrictions
2) Seek new site for well
3) Put new tank where current tank located; relocate old tank to area TBD.
May require the installation of pump.
4) Put well/well house outside district
5) Possible well site vic Bath/Tennis Club in common area (ok with Pres and
Mgr)
6) Give Sunrise Title (Ron Dugan) the job of insuring/clearing the title on
“questionable” lots
7) Rick Pope made the motion to purchase Camelot Estates water system,
including the well house, the tower and the distribution system as well as
the lots described in previous agreements. Charles Nieman seconded. The
vote was unanimous. (Spangler, Pope, Nieman, Thompson)

Propose a meeting with CEA Pres, Sid Douglas: Charlie Zitnik; Joe Roeger; Schultz
Engineering; CEA Manager and Office Manager; all water board members. Would
suggest meeting be held on 8 August.

Any other business to be brought before the board?

Motion to Adjourn: Charles Nieman  Seconded: Jeff Thompson
Meeting Adjourned.
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Appendix 8

BILL COMPARISON
CURRENT BilLL

Flat fee of $20.00 per month

PROPOSED BILL

Flat fee of $27.50 per month, calculated using the following annual budget:

Electric Bill $ 8,000.00
Manager $13,500.00
Bookkeeper $ 7,500.00
insurance & Office $10,000.00
Testing $ 3.000.00
Total O&M $42,000.00
Debt Service (purchase of system and improvements) $85,000.00
Debt Reserve $ 7,500.00
Equipment Reserve $ 7.500.00
Total Debt Service $100,000.00

In November, 2003, the number of customers was 428. Currently, there are 467
customers. This represents about 5% growth per year and necessitates the construction
of a second well and storage tank, as well as the installation of new water meters.



