‘nd related records, : :

opy of a "Consent of Di ectors” andftheixesolutioa‘~‘ ]
ned duly adopted by the Boar D: rs of said Corpora-
on the 28th day of February, 1979;1and~that said Resolution -

 is still in force and effect, having never been altered, amended
or rescinded. :




RESOLUTION

WHEREAS, this COrporation is engaged in
the development and subdivision of certain
‘properties located in Stone and Barry ( LY »
Missouri, as reflected by ‘Book 4, ageiTS,“*
Book 4, Page 81, Book 4, Page 82, Book 4, Page
‘87, Book 4, Page 88, and Book 4, Page 93, of the
Office of the Recorder of Deeds, Stone County,
Missouri, and Book 5, Page 141, Book 5, Page 99,
Book 5, Page 102, and Book 5, Page 96, Office of
Recorder of Deeds, Barry County, Missouri; and

WHEREAS, Lakeside Investment Company,
Tomahawk Developers, Inc., and Central Crossing
Developers,, Inc., are similarly engaged in the
development of real estate in subdivisicns in
Barry County, Missouri; and .

WHEREAS, the aforenamed Companies 1nc1uding
this Corporation own certain properties used in
the distribution of water in their ‘
developments and now propose to createfa new
Corporation, to be known as Ozark Mountain Water
Company (hereinafter referred to as "Water Company"),
to engage in the business of distributing water in
the subdivisions owned and being developed by the
within named Corporations; and

WHEREAS, the original cost of properties
already constructed for the purposes aforesaid
i.ggregate at November 30, 1977, the sum of
$238,249.28, against which there has been accrued
a reserve for depreciation of $118,624.64 resulting
in a book value of the plant to be contributed by
the develcopment corporations to the water company
of $119,624.64; and

WHEREAS, this Corporation proposes to contribute
approximately 74%, i.e., approximately $88,522.23
at November 31, 1977, of the total value of the
water plant to be transferred by the developers
to the water company; and




Being all of the Directors of
Turkey Mountain Estates, Inc.,
Without Exception.




