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with any further questions.
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Ironhorse Services LLC
Financlal Summary

Income Statenwent
Revenues
Local Revenues
Data Revanues
LD Revenues
Agent Revenyes
Cther 1
Other 2
Other 3
Non Recutring Revenues
Total Revenyes

Cost of Goods Sold
Local COGS
Leop
D5-3 {aggregation to Gateway)
MUX (per T-1 loop)
Cross ¢onnect
Internet Access
1
interconnection trunks ($/05-0)
Voleemah [Qutsourced $/maitbox)
Other 3
Total COGS

Gress Margin

Sales, General & Admin. Expenses
Sales Expense
Personne! Expense
Other Expenses

Sales, General & Admin. Expenses
EBITDA

Deapreciation & Amartization
EBIT

Interest
Taxes

Nat Income (lass)

Jul-05 Aug-05 Sep-05 oet-0s HNov-05 Dec-05 2005
o 0 0 0 +] 1] ]

] [+ a 4] o 0j o

[ g 0 0 1] 0 4]

1] g 0 ] [+] 0! ]

[} 0 ] ¢ 1] o D

9 4] 1] 4] 0 [ Q

o o] 0 1) 0 0 ]

4 o 0 0 o} 4,250 4,250
4,500 5,000 2,500 7,750 7,750 11,295 43,795
4,500 5,000 7,500 7,750 7,150 15,545 48,045
-4 500 -5,000 -7,500 =7,750 -2, 750 -15.545 -48,045
a Qe v} 1] 2,924 2,924 5,848
-4,500 -5,000 -7,500 -7,750 -10 674 -18,469 -53,854
g o 0 0 0 0 a

0 0 o g 1] a 0
..ammoc .mmcoo -7,500 -7,750 - xWrowA =18 4569 =53 894




Balanca Sheet
Current Agsets
Cash
Actounts Receivable
Other Current Assets

Tekal current assets
Property and equipment
Less: accumulated depreciation
Property and equlpment, naet
Intangibtes & Other Assets
Total Assets
Current Liabiitittes
Current maturities of LT debt
Accounts payable
Other accrued expenses
Total current Habllities
Non-current llabilities
Long term debt
Qther LT debt and Habilltias
Totaf non-current liabilitles
Sharehaiders’ squity
Capital
Accumlated earnings (ceficit)
Total equity

Totai llabilitles and equity

Cpen u-05 Aug-05 Sep-05 Oct-05 Nov-05 Dec-05 2005
100,000 95,500 94,747 389,370 206,382 198,632 185,708 189,708
] 0 0 Q b [ L} 0

g 1] 1] 2] 0 0 g ]
400,000 95,500 94,7247 389,370 206,382 196,632 185,708 189,708
o 0 0 Q 175,450 175,450 175,450 175,450

Q 0 Q a @ 2,924 5848 5,848

1] g 4] ] 175,450 172,526 159,602, 165 602

[*} 1] 0 Q Q 0 o )
100,000 95,500 94,747 389,370 381,832 371,158 359,309/ 359,309
Q 1] 0 0 ] 4 Q 0

Q [ 4,247 €,370 6,582 6,582 13,203 13,203

g o] 0 (1] 0 2] 9 Q

1] a 4,347 6,370 5582 6,562 13,203 13,203

<] Q 0 ] S o 0 0

g ¢ o) [1] Q a D g

0 i) 0 0 2 g o] 0
100,000 100,000 100,000 400,000 400,000 400,000 400,000 400,000
) ~4,500 5,500 -17,000 24,750 -35,424 «53,894 -53,894
100,000 95,500 90,500 383,000 375,250 364,576 346,106 346,106
100,000 9,500 94,747 383,370 383,832 371,158 359,309 mmmauom




Open Jul-05 Aug-05 Sep-05 Oct-05 Nov-05 Dec-05 2005
Statement of Cash Flows
Opérating Activities
Net Income {loss} 0 -4,500 -5.000 -7,500 -1,750 ~10,674 -18,468 -53,804
Adjustments
Depreclation & Amortization 0 0 0 0 0 2,924 2,924 5,848
Changes In op, assets and liab. Q
BCCTUMS recelvable [/} 0 3] a 0 4 [} 0
levvantory intanglibles, prepaids and other
accounts payable s} 1] 4,247 2,123 212 2 6621 13,303
Het casn Trom op. activities 1] -4 500 =753 -5, 377 -7,538 ~7.750 -8,925 -34,842
1nvesting activitles
Purchase of prop. and equig. [*] 4] ] 4] ~175.450 g 4] ~175,450
et cash from inv. activities r] g o] 9 2175450 0 Lﬁ =175 450
Financing activities
Proceeds from capltal investment 100,000 s} ] 300,000 1] 0 & 300,000
iong-term liabilities ] 1) Q 1] g Q Q &
oet cash from financing act. 100,000 2] [1] 300,000 L] [ 0 300,000
Net increase in cash and cash eq. 100,000 -4,500 -753 264,623 ~182,988 -7,750 -§,925%. 9,708
Cagh and cash eq. 3t bag. of period 1] 100,000 95,508 24,747 100,000
Cash and cash eq at end of peried 109,000 mm,ﬂ_uoo 94,747 .mmum.uuo ~ommwm~ —oammmn 189,708 189,708




lronhorse Services LLC
Firanclal Summary

Income Statement
Revanues
Local Revanues
Data Revenuas
LD Revenues
Agent Revenues
Other 1
Other 2
Qther 3
Non Recurring Revenues
Total Reyenues

Cost of Goods Sold
tocal COGS
Lacp
DS-3 (aggregation to Gateway)
MUX (per T-1 loop)
Cross connact
internet Accass
o
Intercannection trunks ($/05-0}
Volcemall (Outsaurced $/maiibox)
Other 2
Total COGS

Gross Margin

Sales, General & Admin, Expensas
Sales Expense
Personnel Expense
Other Expenses

Sales, Genaral & Admin. Expenses
EBITDA

Depreciation & Amortization
Ry

Interest
Taxes

Net Income (loss}

Yan-0& Feb-06 Mar-08 Apr-06 May-06 Jun-0% u-06 Aug-06 Sep-06 Oct-06 Nov-06 Dec-06 2006
2,534 5,172 10,375 15,597 21,984 28,277 34,810 41,516 48,335 55,228 62,144 69,053 395,430
[} 326 1,009 1,754 2,553 3,400 4,285 5,198 6,131 7,076 8,027 8,979 48,736
[v] 123 380 560 58 1,273 1,601 1,938 2,281 2,627 2,973 3,318 18,132
2,534 5,621 11,764 18,410 25,496 32,951 40,695 48,652 56,751 64,931 73,143 81,350, 462 298
2,123 4,454 5,973 9,519 12,195 14,973 17,822 20,719 23,642 26,573 29,499 32,410 00,902
410 1,167 4,791 8,892 13,301 17,978 22,873 27,933 33,109 38,358 43,645 48,940 261,397
16,717 18,486 20,457 20,845 21,205 21,526 21,801 22,083 22,320 22,519 22,685 22,826 253,471
16,963 1%,913 19,913 19,913 19,9132 19,913 248,092 24,152 24,212 24,273 24,333 24,304 261,981
11,785 11,930 11,830 11,930 11,930 31,930 11,9€4 11,564 11,964 11,964 11,964 11,964 143,231
45,474 50,329 £2,300 52,688 53,048 53,369 57,857 58,193 58,457 58,756 58,983 59,184 658,684
-45,064 -49 182 -47,508 -43 798 -39,747 -35,391 ~34 984 -30,266 -25.388 -20,398 -15,338 -10,244 -397,288
2,924 2,524 3,082 3,331 3,635 3,862 4,308 4,670 5,043 5,424 5,830 €,238 51,343
-52 086 -47.128 -43,382 -39,354 -39.263 -34,936 -30,431 25,822 -21,168 é?..mw._\ -448,631
Q 0 0 1] ) Q o 0 o} o o 0 0
[¢] ¢} 0 o] 1] 0 ] 0 o Q 4] <) 0
-47,988 -52,086 -50,560 -47,128 43,382 -38,354 -39 283 34,938 230,431 -25,822 -21,168 16,482 -848,634




Balance Sheet
Current Assets
Cash
Agoounts Recetvable
Other Current Assets

Total current assets
Property and equipment
Less. accumulated depreclation
Property and equipment, nat
Intangibles 8 Cther Assets
Total Assets
Current Llabilities
Current maturities of LT debt
Accournts payable
Other acerued expenses
Totai current llabllitles
Nor-current labllities
iong term debt
Qther LT deit and labiities
‘Total non-current flabillties
Sharehoidars' squity
Capital
Accumlated sarnings (deficit)
Total equity

Totai liabilities and equity

lan-08 Feb-06 Mar-06 Apr-0& May-06 Jun-06 Jul-06 Aug-08 Sep-06 Oct-06 Now-06 Dec-06: 2008
170,547 116,993 253,078 187,376 126,406 266,111 210,952 153,876 283,353 203,978 181,732 132,237 122,237
1,31% 4,142 7,604 13,744 17,928 24,710 29,424 36,597 41,597 48,953 54,052 61,438 61,438

1] o ] 9 c 1) 0 '} ) 0 o 1} [

171 668 121,134 260,682 201,119 144 344 290,821 240,377 190,473 234,950 252 929 183 &75
175,450 183,123 159,879 218,137 237,744 258,508 280,200 302,589 325,460 349,792 174,276 398,785 358,765
8,773 11,697 14,749 18,080 21,718 25,678 29,987 34,657 39,700 45,124 50,954 57,192 57,192
166,678 171,426 185130 200,057 216,029 232,830 250,214 267,931 285,760 304,668 323,322 341 593 341,593
7] 1] 2] & [ 1] 4] [1] 1] [v] 9 & a

338 544 291,560 :m_maw .Su__.um ummrwuu muwmmmﬂ amo_mo.._. ;Hmmiam mwa_uau mmu_mou mww__.aq 525,268 mummNOm
] 3] 0 ] 0 o o q Q "l 0 L] 4]
40,425 46,528 50,341 52,833 55,412 58,044 64,276 67,026 69,761 72,471 75,149 77,793, 77,793
0 0 o 0 o /) o 1] 0 1) 1] 0 1]
40,425 46,528 50,341 52,833 55,412 58,044 64,276 57,026 59,761 72,471 75,140 uwni 77,193
[} Q 9 0 o ] o o ) s} [+ al ]

1] o] 0 o 1] o ) 1] 1} 0 o 1] 0

g g 0 i) o [4] ] 0 & 0 0 0 0
400,000 400,000 600,000 £€00,000 00,000 800,000 800,000 800,000 950,000 950,000 950,000 950,000 956,000
-101.882 -153,568 -204,529 -251,657 -255,039 ~334,393 -373,685 408,621 -439,052 ~464,874 -456,042 -502,525 -502,525
298,118 246,032 395,471 344,343 304,961 465,607 426,315 391,379 510,948 485,126 463,958 447,475 447,475
338, 544 qu.mmb {.m_mww ao»_pum moomwuw muu_mmn Auommwu Amm_aom 580,709 mw..._mmq mwo_uou mummumm_ 525 268




Statemant of Cash Flows
Operating Activities
MNet Income {loss)
Adjustments
Depreciation & Amortization
Changes in op. assets and llab,
accounts recelvable
Inventory,intanglibles, prepaids snd other
accounts payable

Net cash from op. activities

Investing activitles
Purchase of prop. and equip.

Net cash from Inv.activitles
Financing activities
Proceeds from capital investment
long-term Yabliities
net cash from financing act.
Net increase n Cash and cash eq.
Cash and cash eq. at beg. of peviod

Cash and cash eq at end of period

tan-08 Feb-06 Mar-06 hpr-06 May-06 Jun-08 ~ 06 Aug-06 Sep-06 Tet-06 Nov-06 Dec-04 2006
47,588 52,086  -50,560 47,428 43,382 -33,354  -39,293  -34,936  -30,431  -25822 21,168 -16,482]  -843,631
2.924 2,924 3,052 3,331 3,636 3,962 4,308 4,670 5,043 5,424 5,830 5,238 51,343
1,319 -2,822 -3,463 6,140 -4,195 -6,771 -4,714 7,172 -5,000 -7,356 -5,099 7,386 -1,438
27,223 6,103 3,813 2,492 2,578 2,632 6,232 3,751 2,735 2,709 2,678 2,644 64,530
19,160 -45881 _ 47,150  -A7444  -41363 _ 39,531 _ -33,467 34668 27,653 25045 17,759  -14.987(  -394,136
0 7673 -1635 18258 -30607 _ -30,763 _ -21,602 22,389 _ -22870 __ -24,333 -24,484 _ -24.509| _ -223.335

) 7,673 16756 -18,258 19,607  -20763  -21,602 _  -22,389  -22,870  _ -24333_ _ -24.484_ _ -24509) _ -223,335

G o 200,000 o g 200,000 0 9 150,000 0 0 0 550,000

o g o o g o 0 o o b 0 g 0

0 0___ 260,000 ) 0___200,000 ) 0__ 150,000 9 9 9 550,000
-19,160  -53,554 136,085  -65,703  -60,670 139,706 55159  -57,07¢ 99,477  -49,377 42,243 -39,495 -67,470
189,708 170,547 116,093 253078 187,376 _ 126,406 _ 266,111 210,952 163876 263,353 203875 161732 95,500
170,547 116,993 53,078 187,376 126,406 _ 353,353 203,975 161,732 __ 122,237 28,030




