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EIA Short Term Energy Forecast Jan. 2004

Figure 8. Natural Gas Spot Prices
(Base Case and 95% Confidence Interval®)
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U.S. Monthy Matural Gas Consumption in 2003
Versus
MNYMEX Futures Monthly Total Volume and Average Open Interest
for Calendar 2004, 2005 & 2006 Delivery

/
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HYMEX Hatural Gas for Calendar 2005 Delivery, Average Monthly Open Interest (Bcf)

—B— NYMEX Hatural Gas for Calendar 2006 Delivery, Total Monthly Yolume Traded (Bcf)

—a— Actual Monthly 2003 Total Consumption in Billion Cubic Feet (Bcf)

—m— HYMEX Hatural Gas for Calendar 2006 Delivery, Average Monthly Open Interest (Bcf)

—m— NYMEX Natural Gas for Calendar 2004 Delivery, Total Monthly Volume Traded [Bcf)
HYMEX Hatural Gas for Calendar 2005 Delivery, Total Monthly Yolume Traded (Bcf)

Monthly 2003 consumption

in Billion Cubic Feet (Bcf)
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NYMEX MNatural
Zas for Calendar
2004 Delivery,
Average Monthly

MNYMEX MNatural

Actual Monthly

Sas for Calendar 2003 T otal

2004 Delivery,
Total Monthly

Consumption in
Billion Cubic

Open Interest Yolume Traded Feet (Bcf),
Month (B cf) (B cf) Source EIA
Jdan-03 1,007 1,113 2 B3R
Febh-03 1,073 1,125 2467
PAar-03 1,080 1,020 2. 155
Apr-03 1,065 1,020 1,697
N 1,134 1,112 1477
Jun-03 1,20 1,977 1,221
Jdul-03 1,286 2 b 1,550
Aan-04 1,364 1,815 1,293
Sep-04d 1,590 2 HE3 A,
Cct-03 1,845 B, 0059 TP
o~ 03 2. 250 B.057 RN P
Lec-04 2 A4 13,784 g
2003 Average 1.451 3,380
2003 Total 40,563
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T U.S. Monthy Natural Gas Consumption in 2003
+ versus
NYMEX Futures Monthly Total WYolume and Average Open Interest

T for Calendar 2004 Delivery 1
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—&— NYMEX Natural Gas for Calendar 2004 Delivery, Total Monthly Volume Traded {Bcf)
NYMEX Matural Gas for Calendar 2004 Delivery, Average Monthly Open Interest (Bcf)

Sonree: ULE Energy information Administration, Departiment of Energy (EIM-DOE),
MNYIMENR

Quantity in Billion Cubic Feet (Bcf)



Daily Production in Million Cubic Feet

{Monthly Average)

60,000
58,000
56,000
54,000
52,000
50,000
48,000
46,000
44,000
42,000

40,000

Schedule JMO-6

U.S. Dry Natural Gas Production

VYersus

MNYMEX Prompt Month Natural Gas Futures Price, Monthly Average
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Figure 12. Reserves-to-Production Ratios for Wet Natural Gas, 1945-2002
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Discovery (1877-1988).{33}
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U.S. Natural Gas Imports and Exports

Billion Cubic Feet per day ~ (monthly average)

Source: WS, Energy Information Administration
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U.5. Baseload Marine Import Facilities Daily Sendout (Befid) Max Storage (Bcf)
Current | Expanded Current | Expanded
0435 0915 3.50 4.35
Everelf, MA
0.750 1.000 5.00 7.80
Cove Pomnt, MDD
0 446 0.806 4.00 7.30
Savanna, G4
0.630 1.200 £.30 §.30
Lake Charles, LA
Total U.S Marine LNG Import Capacity (Befid) 2.261 3.921 18.80 28.75
as percent of U.S. daily average consumption 3.70% 65.41% 30.73% 47 .00%
Total U.S Marine LNG Import Capacity (Bef per month) 68.77 119.3
U.S. Liguified Matural Gas Import /| Exports Bef/ Month Apr03 May03 Jun03 Jul03 Aug-03
Algeria LNG Impaort Yalumes 10.849 418 278 5 4k 277
Malaysia LMG Import Yolumes - - - 270 -
Migeria LMG Impaort Yalumes sl 11.29 11.24 20T g3.13
OMAN LMG mport Yolumes - - - 279 2 RB5
GATAR LNG Import Valumes - - - 299 -
Trinadad & Tobago LNG Import Yolumes 19.18 30.34 33.89 44 .56 3547
|Unitied Arabh Emeratees LMNG Import Yolumes - - - - -
Total Monthly U.S. LNG Imports {Bcef) 32.68 45.81 47 .91 61.28 49.01
Total U.S. LNG Imports as percent of daily Consumption 1.8% 2.4% 2.6% 3.2% 2.6%
Total U.S. LNG Imports as percent of Maximum Daily Sendout 48.2% 65.4% 70.6% 87.4% 69.9%

Japan LMNG Export Yolumes B.55 814

Mewxico LMG Export Volumes - -
Total U.S. LNG Exports 6.55
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LS. Natural Gas Residential Consumption
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Monthly Matural Gas Consumption in
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U.S. Natural Gas Consumption: Industrial

i U.S. Department of Energy ~ Natural Gas Consumption Data
- Versus NYMEX Matural Gas Futures Price (1st Month Prompt) 1
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Total U.S. Electric Production and Real GDP
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Foreign Exchange Rate
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Prompt Month NYMEX Lt. Sweet Crude Qil Futures Price i
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Week Ending Jan. 09, 2004

Stocks of Crude Qil
U.S. Total Inventory
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10.00 Natural Gas Prices {
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Weekly Average Price
of NYMEX Natural Gas (1st Month)
versus
Total U.S. Natural Gas in Storage
[Billion Cubic Feet above (below) the 5 year average]
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Week Ending Jan. 02, 2004
Working Gas in Underground Storage Compared with Prior 5-Year Range
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