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: i LOMA LINDA WATER COMPANY
& @ ' PARTNERSHIP AGREEMENT
E ) THIS PARTNERSHIP AGREEMENT (this "Agreement") is made and entered into as of
6 /4 , by and among MEED CO., LLLP, MARK. S. BLAU, and RICHARD KEATS (each

s /4] Ro10
 "Partrier” and collectively the "Partners").

Background

“The parties have previously maintained a general partnership pursuant to the laws of the State of
Missouri and wish fo continue said partnership under this agreement;

. .
i1 Now, Therefore, for and in consideration of the premises and the mutual covenants and agreements

i3]

heziema.ﬁer set forth and other good and valuable consideration, the receipt, adequacy and legal sufficiency
+of which are hereby acknowledged, the parties agree as follows:

Article I
ORGANIZATION

on;1:1 The Partnership

T Fuarmbhe parties are partners in a general partnership (the "Partnership") pursuant to the Uniform
£ the State of Missouri (as hereafter amended) and upon the terms and conditions of this

Partncrslup Acto
Agreement.

Sectioi{1:2 Name
Migsans v
hip shall be conducted under the name of Loma Linda Water

i« Thebusiness and affairs of the Partners
Co;npany also known as Loma Linda Estates Joint Venture, or such other name as the Partners may from

“time tojtime designate.
fpfwhich v
“Section 1.3 Place of Business
“The principal office and place of business of the Partnership shall be located at 5306 Butterfield
Joplin MO 64804, or such other place as the Partners may from time to time designate.

iSe jon-1.4 Purpose

H he purpose for which the Partnership is organized is to operate a water company to provide water to

3 :
fesidenfsiin the Loma Linda area of Newton County, Missouri.

..., The Partnership shall shall continue until terminated in the following manner:

peiog 1
(c) By applicable Missouri law, or
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ethsm Partners.

Article II
CAPITAL CONTRIBUTIONS AND LOANS

onz 1 Capital Contributions

T Each Partner has previously contributed capital to the Partnership as reflected on the books and
records.of the partnership. :

.2 Additional Capital Contributions

I*,:Io Partner shall be required to contribute additional capital to the partnership.

Scctlon23 Percentage Shares |
¢ s ahine Percentage Share of each Partner are as follows (unless otherwise modified by the terms of this
Agreement): _

‘MEED CO., LLLP 70.54 %
'MARK S. BLAU 19.00 %
‘RICHARD KEATS 10.46 %

Article II1
DISTRIBUTIONS

3.1 Distributions of Net Cash Receipts

the Partnership shall be made at such times as

istributions to the Partners of Net Cash Receipts of
e to the Partners simultaneously and in

“the Partriers shall determine, Such distributions shall be mad
‘iaceordanice with their then respective Percentage Shares.

mean the gross receipts of the Partnership,

or purposes of this Agreement, Net Cash Receipts shall
and such sums as may be necessary to

sumn of all cash expenses of operation of the Partnership,

: 11 distributions to the Partners shall be made in cash and no Partner shall have the right to receive
ions of property other than cash, -

mﬁlgz’gcept as expressly provided elsewhere in this Agreement: (a) no Partner shall be entitled to

i or to receive distributions of or against his capital contributions, without the prior consent of, and
‘the terms and conditions agreed upon by, the other Partners; (b) no Partner shall be paid interest on

11 have any priority over the other Partners as to the return of

,a,!mcéwtal contribution; and (¢) no Partner sha
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itributions or as to compensation by way of income.

Article IV
MANAGEMENT

Section 4.1 Management of Partnership Business

The business and affairs of the Partnership shall be managed by all the Partners; provided, however,
icts, decisions and determinations on behalf of the Partnership shall require the consent of the
wning more than fifty percent (50%) of the Percentage Shares of all the Partners in the aggregate.

ggction’ 2 Delegation of Authority

The Partners may designate one or more of the Partners to act alone or as a group with respect fo any
tter of the Partnership and the Partners may designate one or more of the Partners or third parties

Seothnr 4

: )Enc Blau, as managing partner of The Meed Company LLLP, shall receive reasonable
isation for time spent in the management of the Partnership. Except as otherwise determined by the
Parners;no other Partner shall be entitled to receive any compensation from the Partnership for acting on its

Article V
DISSOLUTION
1 Dissolution
:th_e event that the Partnership shall be dissolved for any reason whatsoever, a full and general

1t of its assets, liabilities and transactions shall at once be taken. Such assets may be sold and turned
1 as soon as possible and all debts and other amounts due the Partnership collected. The proceeds

“thereof ghall be applied as follows:

oy

d) Fourth, to divide the surplus, if any, among the Partners or their legal representatives according to
_each Partner's then respective Percentage Share.
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i “No Partner shall have the right to demand and receive property in kind for his liquidating
ution. -

Article VI
MISCELLANEOUS

.1 Books and Records

" The Partnership books and records shall be prepared in accordance with generally accepted
Hccounting principles, consistently applied. Each Partuer shall have access to the Partnership books and
1d shall be entitled to examine the same af any time during ordinary business hours.

.2 Fiscal Year

The fiscal year of the Partnership shall end on December 31 of each year, or on such other date as the
‘may from time to time designate.

[ e funds of the Partnership shall be deposited in such bank accounts, or invested in such interest-
bedring or noninterest-bearing investments as shall be determined by the Partners. Checks and drafis shall .
‘be drawir on the Partnership's bank accounts for Partnership purposes only. o -

is Agreement may be executed in any number of counterparts, each of which shall be deemed an
strument, but all of which together will constitute for all purposes one and the same instrument.

5 Amendments

representatives, successors and permitted assigns.

.7 Entire Agreement

is Agreement and the Schedules attached hereto constitute the entire agreement and understanding
of the parties with respect to the subject matter hereof, superseding any and all prior agreements,
understanding, negotiations and discussions.
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] ess the context clearly requires otherwise, use of any gender shall be applicable to all genders and
lar shall include the plural and the plural shal} include the singular.

; 'Thi_s Agreement shall be construed, governed and enforced in accordance with the laws of the State
of Missouri, without regard to the conflicts of law rules thereof.

11 Severability

e invalidity of unenforceability of any provision of this Agreement shall not affect the validity or
ility of any other provision hereof and this Agreement shall be construed in all respects as if such
unenforceable provision was omitted. :

12 Waiver

“The failure in one or more instances of a party to insist upon performance of any of the terms,
djtions and covenants set forth in this Agreement, or the failure of the party to exercise any right or
conferred by this Agreement, shall not be construed thereafter as waiving the right to insist upon

yrmance of such terms, conditions and covenants or the right to exercise such rights and privileges.

Witness Whereof, the parties hereto have executed this Agreement as of the date first above

THE MEED CO., LLLP

o T R

ERIC BLAU, GENERAL PARTNER

e 0 S,

MARK S. BLAU o

o

o

RICHARD TS
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ASSIGNMENT AGREEMENT

THIS ASSIGNMENT AGREEMENT is made and entered into this day of May, 25, 2010
by and between Holly Hunt Tackbary (“Assignor™), and The Meed Company LLLP
{“Assignee™),

Witnesseth:

Whereas, Assignor holds a 0.41% interest (the “Interest™) in Loma Linda Water
Company. a Missouri general partnership (the “Partnership™) also known as Loma Linda
[states Joint Venture:

Whereas, under the Missouri gencral partnership statute. Assignor is authorized to assx;,n
the Interest to Assignee. a current partner;

Whereas. Assignor desires to assign, and Assignee desires to acquire, the lnterest subject
to the terms and conditions set forth herein;

Now. Therefore, for and in consideration of the premises and the mutual covenants and
agreements hereinalter set forth and other good and valuable consideration, the receipt.
adequacy and legal sufficiency of which are hereby acknowledged, Assignor hereby
assigns and transfers to Assignee all of Assignor's right, title and interest in and to the
Interest. and Assignee hereby accepts and acquires the Interest.

In Witness Whereof. the parties hereto have executed this Assignment Agreement as of
the date first above written.

e ) /
A 5 /%0 Z/[)

Hol[y Homt Taf kbary Date )
Assignor

i
The Mced Company / /
By:. é !-/\@@M— G/ o
General Partner Date

Assipnee




Jun 09 10 10:04p Eric Blau

oD

ASSIGNMENT AGREEMENT

THIS ASSIGNMENT AGREEMENT is made and entered into this dey of May, 25, 2010
by and between Gettinger Marital Trust (“Assignor”), and The Meed Company LLLP

(“Assignee”).

 Witnesseth:

Whereas, Assignor holds a 0.84% interest (the “Interest”) in Loma Linda Water
Company, a Missouri general partnership (the “Partnership”) also known as Loma Linda
Estates Joint Venture;

Whereas, under the Missouri general partnership statute, Assignor is authorized to assign
the Interest to Assignee, a current partner;

Whereas, Assignor desires to assign, and Assignee desires to acquire, the Interest subject
to the terms and conditions set forth herein;

Now, Therefore, for and in cons; i i utual covenan
agreements hem’inaﬁer set forth :zfimot;ggrogf;?: mﬁiﬁ?: ctclrl:s]i?ieraﬁ cmt'h o "y
ade.quacy and legal sufficiency of which are hereby acknowledged, Assi::l::vr hi:g:lpt’
assigns and transfers to Assignee all of Assignor's right, title and interest in and to the
Interest, and Assignee hereby accepts and acquires the Interest.

In Wimess Whereof, the parties hereto ha i i
et et oo the partis ereto lavo xeculed this Assigament Agreement a5 of

Date

v I;q&q\:a@((}
/

The Meed Company
By: @M/ K%Q—— G //0 //a
ate j !

General Partner D
Assignee

(561) 586-8033 n.3
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ASSIGNMENT AGREEMENY

TTHIS ASSIGNMENT AGREEMENT is made and entered into this day of May, 25. 2010
by and between Rowland Tackbary (“Assignor™), and The Meed Company LLLP

("Assignee™).

Witnesseth:
Whereus, Assignor holds a 0.41% interest (the “Interest™) in Loma Linda Water
Company. a Missouri peneral partnership (the “Partnership™) also known as Loma Linda
Estates Joint Venture:

Whereas, under the Missouri general partnership statute, Assignor is authorized to-assign
the Interest 10 Assignee. a current pariner,;

Whereas. Assignor desires to assign. and Assignee desires to acquire, the Interest subject

to the terms and conditions set forth herein;

agreements hereinalier set forth and other good and valuable consideration, the receipt,
adequacy and jegal sulficiency of which are hereby acknowledged Assignor hereby
4ss1gns and transfers to Assipnee all of Assignor's right, title and ix;rcrcst in and to the
Interest. and Assignee hereby accepis and acquires the Interest,

ﬂ I e |
owland - ad?fgg}} T T J—Ja[ - -2-’ ._.!“9%.____“

Assignor

The Meed C‘ompany .
General Paymer T WQ[&L‘)\
e

Assipnce




