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effects of the Tax Reform ) "Um};?;.
Act of 1986 ) Wy

REPORT OF KANSAS CITY POWER & LIGHT COMPANY

By its Order dated November 3, 1986, the Missouri Public Service
Commission established Case No. AO-87-4§5 to investigate the revenue effects
upon Missouri utilities of the Tax Reform Act of 1986 {(TRA). The Commission
ordered Missouri utilities to file certain reports and proposals in writing by
December 15, 1986. In compliance with this Order, Kansas City Power & Light

Company (KCPL) hereby submits its Report.

(A) Introduction

TRA was enacted by President Reagan on October 22, 1986. The bill is a
complex document over 2000 pages in length, requiring review for technical
corrections and clarification of transition rules. Attached as Schedule 1 to this
response is a brief summary prepared by Reid & Priest of the "Income Tax
Provisions As Applicable to Investor-Owned Electric Utility Industry",
comparing the provisions under the old law to the new law, and noting as well

the effective date of the new provisions.

While all the provisions in Schedule 1 are applicable in principle to KCPIL,
not all those provisions were incorporated into this response because their

effects on income taxes are not significant. Only the following numbered
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provisions in Schedule 1 were taken into consideration in preparing the effect

of TRA on Missouri jurisdictional revenue requirements:

1. Maximum Corporate Income Tax Rate
3. Investment Tax Credit

6. Capitalization Rules for Self-Constructed Property

Provision 2, Depreciation, applies to property placed in service after
December 31, 1986. This tax law change has minimal effect on total revenue
requirements; it affects only the proportion of taxes classified between

currently payable and deferred taxes.
While some uncertainty still exists as to the applicability of the transition
rules, KCPL's response is based on the effective date listed for each provision

in Schedule 1.

(B) Impact on KCPL

In developing its response to the impact on electric and steam revenue
requirements, KCPL relied on a 1985 calendar year cost of service adjusted for
Commission findings on allowed rate of return, and in the case of electric
operations Wolf Creek plant disallowances and return adjustments for excess
capacity in its Report and Order of April 23, 1986 in Case Nos. EO-85-185 and
EO-85-224. The current 1986 tax law (pre-TRA) was applied to this cost of
service to establish a Base Case from which to measure changes in revenue

requirements due to TRA., KCPL considers this information proprietary and
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requests that it be kept confidential pursuant to Section 386.480, RSMO 1978,

Supporting material and other assumptions will be made available to the Staff
upon request. KCPL personnel are ready to discuss this in{urmation with Staff

as needed.

(1) Impact on Electric Revenue Requirements

Schedule 2 is a summary of Missouri jurisdictional electric revenue
requirements for the Base Case, the TRA change effective in 1987, and the
TRA change effective in 1988. Schedule 3 reflects the detailed calculations of
these three cases. The jurisdictional allocation factors used in this Report are
consistent with those accepted and adopted in Case Nos. EO-85-185 and

EO-85-224.

(a) Base Case - 1986 Tax law

Schedule 2, Column 1, line 34 shows a Missouri jurisdictional electric

revenue deficiency for a cost of service based on a 1985 calendar test year

and the current 46% corporate tax rate to be $96.7 million.

(b} Base Case - Adjusted for 1987 TRA changes

Schedule 2, Column 2, line 34 shows a Missouri jurisdictional electric
revenue deficiency of $81.6 million, a deficiency decrease of $15.1 million
from the Base Case. The major reason for the decrease is a decline in the

corporate tax rate from 46% in 1986 tc a blended tax rate of 40% in 1987.
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(c) Base Case - Adjusted for 1988 TRA changes

Schedule 2, Column 3, line 34 shows a Missouri jurisdictional electric
revenue deficiency of $69.3 million, a deficiency decrease of $27.4 million
from the Base Case. Again, the major reason for the decrease is a decline

in the corporate tax rate from 46% in 1986 to 34% in 1988.

Impact on Steam Revenue Requirements

Schedule 4 is a summary of Missouri steam revenue requirements for the
Case, the TRA change effective in 1987, and the TRA change effective in

Schedules 5 reflects the detailed calculations of these three cases.

(a) DBase Case - 1986 Tax law

Schedule 4, Column 1, line 28 shows a Missouri jurisdictional steam
revenue requirement deficiency for a cost of service based on a 1985

calendar test year and the current 46% corporate tax rate to be $4.86

million.

(b) Base Case - Adjusted for 1987 tax law changes

Schedule 4, Column 2, line 28 shows a Missouri jurisdictional steam
revenue deficiency of $4.67 million, a deficiency decrease of $.19 million
from the Base Case. The major reason for the decrease is a decline in the

corporate tax rate from 46% in 1986 to a blended tax rate of 40% in 1987.

(c) Base Case - Adjusted for 1988 TRA changes

Schedule 4, Column 3, line 28 shows a Missouri jurisdictional steam

revenue deficiency of $4.52 million, a deficiency decrease of $.34 million
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from the Base Case. Again, the major reason for the decrease is a decline

in the corporate tax rate from 463 in 1966 to 34% in 1938.

(3) Impact on Deferred Tax Reserves

TRA requires the continuation of the normalization rules under existing
law., The loss of accelerated depreciation tax benefits will result if associated
deferred tax reserves considered "excess" because of the rate change from 46%
to 34% are flowed back faster than over the remaining book life of the
associated property wusing the "average [tax] rate assumption method."
Investment tax credit benefits will be lost if unamortized investment tax credits
are flowed back to the ratepayers mcre rapidly than permitted under existing

law. Thesc reserves fall in the category of "restricted reserves."

(a) Unamortized investment tax credit (ITC)

The entire Missouri jurisdictional unamortized ITC 1is in the

“restricted" category.

R=Restricted 12/31/85 12/31/85
U=Unrestricted Actual New law
Unamortized ITC R $62,257,414 $62,257,414

(b) Deferred taxes

All accelerated depreciation deferred tax reserve balances resulting
from taxes provided at Federal rates of 46% or less are "restricted." All
other reserves are unrestricted. The summary below compares actual

12/31/85 jurisdictional deferred tax reserve balances to the reserve
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requirement using effective tax rates based on federal rates of 46%, 40%

and 34%. Plant deferred tax reserve requirements are based on the South
Georgia Method adjusted for the upestricted” reserves. (The South
Georgia Method is used to determine the required deferred tax reserves
assuming full normalization of timing differences.) Non-plant deferred tax
reserve requirements are also restated using these rates. The summary
shows significant unfunded deferred tax reserves using effective tax rates
based on a 46% federal tax rate. The summary indicates that the actual
reserves are still deficient, even based on the lower effective tax rates.
No change in our existing method of amortization of deferred tax reserves

is required in order to comply with TRA.

R=Restricted 12/31/85
Deferred Tax Reserves U=Unrestricted Actual

Piant
Liberalized Depreciation $ 96,389,478
Liberalized Depreciation j (7,208,676)
Other 94,287,011
Non-Plant 251,257
$183,719,070

12/31/85 Restated
Required Reserve Using
Effective Tax Rate Based

on Federal Rate of

46% 40% 34%

Actual $183,719,070 $183,719,070  $183,719,070
Deficit 30,356,000 16,634,151 2,912,302
Required Deferred Tax Reserves $214,075,070 §§00,353,2§1 $186,631,372
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(c) Impact on Cash Flow

The accelerated flow back of any estimated excess reesrve balances
will reduce the internal funds available to the Company below that shown
on Schedule 7. Such funds would have to be replaced with external
financing sources and may delay the refunding of higher coupon securities

resulting in a higher overall cost of capital.

(C) Other Information

At Item (6), page 4 of its Order, the Commission directed that "The
Company may provide further information which it deems may be advantageous
in examining the revenue requirement impact of the tax law change". At the
request of the Kansas Corporation Commission {(KCC), KCPL is providing
corporate information on the projected impact of TRA for the years 1986-1990 on

operations, cash flow and construction planning.

In addition to provisions 1, 3 and 6 of Schedule 1 identified in Section A
of this report, the following provisions of Schedule 1 were also reflected in the

projections contained in Section C of this report:

4, Corporate Minimum Tax
5. Unbilled Revenues

13. General Business Credit - Limitation Against Tax

Provision 4, Corporate Minimum Tax, is applicable for 1987 and later

years. Our estimates regarding the minimum tax make certain simplifying
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assumptions about the complex calculations required in arriving at this tax,

including the use of the "50% book income" preference for all five years.

In developing its response to the KCC, KCPL relied on its latest five-year
(1986-1990) financial projections for the Company. These projections are based
on preliminary 1987-1988 budget information now becoming available in the 1986
budget preparation cycle. Revenues are based on current Kansas rate levels
and projected Missouri phase-in levels. The projecticns were calculated using
the current tax law and then again with the new tax law -- the differences

reflect the impact of TRA of 1986.

(1) Impact on Operations - Income Statement

Schedule 6, pages 1 and 2 show projected 1956-1990 KCPL income
statements before and after TRA changes. Fage 3 in the same format shows
only the differences attributable to TRA. The following discussion explains how
each major line item is affected by the major tax provision changes, and the
important fact that at the end of 1986 KCPL expects to have an estimated
unused ITC carryforward of about »44 million. The balance of unutilized ITC
carryforwards is reduced under TRA by 17.5% at the end of 1986 and another

17.5% at the end of 1987.

(a) Current Income Taxes

Current income taxes are projected to be higher by $13.8 and $2.2
million in 1987 and 1988 under TRA, even though the corporate income tax

rate will decline from 46% in 1986 to a blended 40% in 1987 to 34% in 1988.
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~ A major reason for the increase in currently payable income taxes under

the new tax law is that a lesser amount of the ITC carryforward can be
used to offset current tax liability. Specifically, the ITC carryforward
cannot be used to reduce the regular income tax to an amount less ithan
75% of the new Alternative Minimum Tax calculated for the total company.
In addition, the ITC carryforward balance is reduced by 35% by the end of

1987, Other reasons for higher current income taxes include the increase

to taxable income over four years for the 12/31/86 balance of unbilled
revenues, as well as each vear's annual unbilled revenue increment, and
the elimination of the deduction allowed under prior law for capitalized

construction period interest, pension, payroll and property taxes.

Current income taxes projected for 1989 and 1990 are lower by $9.3
and $10.8 million under the new tax law because of the reduction of the
corporate income tax rate to 34%, and the utilization of ITC carryforward

delayed into 1989,

The changes in current income taxes do not reflect an increase in
each year due to the new tax depreciation methods under TRA which have
not been quantified. These increases in currently payable income tax

should approximate the reductions in deferred income taxes for each year.

(b) Deferred Income Taxes

~

Deferred income taxes are reduced by $10.8, $13.6, $13.1 and $13.5

million in 1987 to 1990 under TRA because of the elimination of
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aforementioned Schedule M items and the reduction in the corporate income
tax rate. Deferred income taxes would be reduced further by the equal
amount of increase in current taxes due to the change in depreciation

methods noted 1n (a) above.

(c) Net Investment Tax Credit

Investment tax credit utilized (net of amortization) under the TRA is
reduced in 1987 and 1988 by $14.1 and $12.9 million because of the
reduced tax rates, the repeal of the ITC credit, the delay in utilization of
the ITC carryforward caused by the new alternate minimum tax limitations
and the 35% reduction in the value of ITC carryforward. The repeal of
ITC under TRA also results in a net reduction of $4.7 million in both 1989

and 1990 compared to the old tax law.

{d) Total impact on Operations

The total estimated effects of TRA are to reduce projected book
income taxes by $11 million in 1987, $24 million in 1988, $27 million in 1989
and $29 million in 1990 -- causing book mnet income to increase by

approximately those same amounts in each respective year.

Impact on Cash Flow

Schedule 7, pages 1 and 2 show the projected 1986-1990 KCPL uses of

funds and internal sources of funds before and after TRA. Page 3 shows just

the changes attributable toc TRA and the following discussion explains each line

item change.
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(a) Change in Working Capital

TRA causes a net decrease in working capital by $1.0, $5.7, $.8 and
$2.4 million in the 1987 tc 1990 period. The major contributors to this
need for additional funds are the increases in current taxes payable in
1987 and 1988 and the taxability of the 12/31/86 balance in unbilled

revenue over the four year period beginning in 1987.

(b) Internal Funds

Internal funds due to retained earnings are increased in the period
1987 to 1990 for the reasons mentioned in section 1(d). The impact on
cash flow due to changes in net investment tax credit are discussed in
section 1(c). The reduction in deferred income taxes are discussed in
section l(b), however, the cash flow reduction is less than the income
statement reduction because of the treatment of unbilled revenue. The
taxability of unbilled revenue (elimination as a Schedule M item) is
reflected in the income statement, however, in the cash flow statement the
unbilled revenue adjustment (which is a component of the change in
working capital) shows up as a decrease in working capital requiring

additional funds as discussed in section 2{a).

(c) Total Impact on Cash Flow

The overall estimated impact of TRA changes is to reduce the
availability of internal funds by $11.3 and $.7 million in 1987 and 1988 and

to increase internal funds in 1989 and 1990 by $11.2 and $12.8 willion. In
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all four years TRA decreases working capital (requiring additional funds)

by $1.0, $5.7, $.8 and $2.4 million respectively.

(D) Regulatory Treatment of Tax Changes

Because of the extensive changes in TRA and their potential impact on all
utilities, there may be a temptation to seek a generic solution to the regulatory
trecatment of these changes. However, due to the complexities of tax reform
changes and their wide ranging impacts on different utilities, it is KCPL's
recommendation that each utility be evaluated on a case by case basis.
Furthermore, income tax is only one issue among many which must be
considered by the Commission te determine a utility's cost of service for

ratemaking purposes.

Further, KCPL is now prosecuting its appeal of its Wolf Creek case (Case
Nos. EO-85-185 and EO-85-224) before the Cole County Circuit Court. KCPL's
brief in the case is due January 9, 1987, under the present schedule. KCPL is
currently attempting to commence negotiations with the Staff, the Office of
Public Counsel and Industrial Intervenors regarding a Stipulation and
Agreement addressing the conditions of a dismissal of its appeal. Such
Stipulation and Agreement is expected to resvlve several issues, among which
could be the accouunting impact of the revisions to the Statement of Accounting
Standards No. 71 and the effects of the TRA on KCPL., KCPL believes that
these negotiations constitute the appropriate forum through which to address

the tax law changes specifically applicable to KCPL.
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Respectfully submitted,

Kansas City Power & Light Company

By /?%M‘AW

B. J. Beaudoin




Verification

State of Missouri )
)} ss

County of Jackson )

On this 12th day of December, 1586, before me, the undersigned, a notary
public in and for the county and state aforesaid, came B. J. Beaudoin, Vice
President - Finance of Kansas City Power & Light Company, a corporation duly
organized, incorporated and existing under and by virtue of the Laws of the
State of Missouri, and who is personally known to me to be the same person
who executed the written instrument on behalf of said corporation, and such
person duly acknowledged the execution of the same to be the free act and

deed of said corporation.

BeTry
My Commission Expires: woriar reatic -

63
AY Comxrsgyey
18suep Thad K1

“ASL GEPT A
SSBYar U7

Sept. 28, 1988
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Ladies and Gentlemen:
Enclosed is an analysis entitled:
“Income Tax Provisions

As Applicable to Investor-Owned Eiectric Utility Industry
General Non-Technical Cverview of Various Jtems.

Raymond F. Dacek

Enclosure
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Tax Refarm Act of 1986 (Act)

Item Present law law Effective Date
1. Maximm corporate 1. 46% 1. 34% 1. 7/1/87
income tax rate (blended
rate far
1987)
2. Depreciation 2. Lives, 2. Lives 2. 2
y 15 a. Nuclear fuel
years (150% assemblies -
i 5 years
balanoe“)
method) b. Nuclear electric
production and
combustion tur-
bine production -
15 years
c. Other electric
"fossil™ production
and hydro production
and transmission
and disqﬁut:. ion -
20 years
3. Investment tax 3. 10% 3. Repealed L@@
credit (ITC)
4. Corporate 4. M3 on 4. Alternative tax - 4, Taxable
minimum tax tax - 20% rate years
15% rate a. "S0% book income" beginning
and ot.h?.g pref- after
erences'>) 12/31/86

b.

Ce




6.

7.

8.

9.

10.

1.

Capitalization
rules for self-
constructed

property

Contributions
in aid of
construction

Corporate net

long-term capital

Reserve method
for bad debts

Discharge of

income of
solvent

taxpayers

Business meal
and entertain-
ment expenses

9. Allowed

10. Election

to exclude
income and
make basis

adjustment

11. Generally,
deductible

10.

n.

Such costs to be
capitalized - uses
"avoided cost™ cun-
cept in determining
interest

Repealed the

Repealed - thus such
gains are taxed at

ordinary corporate
rates

Repealed

Repealed the elsction

Generally, only 80%
of otherwise allowable
business maal and
entertainment expenses
are deductible

S. Taxahle years
bagiming

6.

7.

8.

10.

1.

after
12/31/86

12/31 /as!'"

Contribations
received
after
12/31/86

Effective far
gain properly
taken in
account after
12/31/8s,
without regard
to whether

the qain is
pursuant to a
written binding
bmding con-

effect at any
earlier time

Effective far
taxable years
beginning

after 12/31/86

Provision is
applicable to

da.scha.vgaof

occurring after
12/31/86

Taxable years
beginning on or
after 1/1/87




12.

13.

14.

1S.

16.

17.

Dividends
received

business credit-
limitation
against tax

Research credit

ESOP credit

Vacation pay
accruals
(section 463)

"Pax-exempt"
interest

12.

13.

14.

15.

16.

17.

8se 12. Raduced to 808

85%
limitation
{tax lia-
bility in
excess of
$25,000)

25%

{credit does
not apply
to expenses
paid ar in-
curred after
12/31/85)

4% of
compensation

13. Reduced to 75% 13.

14, Rate reduced to 20%,
plus other modifications

14.

15. Repealed 15.

Deductions
for amounts

be paid by
close of
axrrent year
ar within 12
months there-

16. Changes to within
8% months thereafter

16.

Exclusicon
for interest

17. Repealed 17.

issued to
finance air
or water
pellution
contral
facilities

after 12/31/85

Extends the
credit for 3

Effective for
campensation
paid or accrued
after 12/31/86

Taxable years
beqinni
after 12/31/86

Generally,
bonds issued
after 8/15/86




Pootnotes:

)

(2)

(3)

(4)

Nuclear electric productior, 10 years; nuclear fuel
assemblies, 5 years.

Generally, the provisions that modiry ACRS apply to all
property placed in service after 12/31/86. The provision
that repeals the ITC generally is effective for nraperty
placed in service after 12/31/85.

Certain exceptions are provided to the general effective
dates, in the case of property constructed, reconstructed,
or acquired pursuant to a written contract that was binding
as of 3/1/86 (12/31/85, for purposes of the ITC), or in
other transitional situations. Subject to certain exceptions,
the application of the transitional rules is conditioned on
property being placed in service by a prescribed date in the
future. For purposes of the depreciation transitional rules,
the rules do not apply to any property unless the property
has an ADR midpoint of 7 years or more and is placed in
service before the applicable date, determined according to
the following: (1) for property with an ADR midpoint less
than 20 years, 1/1/89, and (2) for property with an ADR
midpoint of 20 years or more, 1/1/91. For purposes of the
ITC transitional rules, the applicable placed-in-service
dates are: (1) for property with an ADR midpoint less than

5 years, 7/1/86, (2) for property with an ADR midpoint of at
least 5 but less than 7 years, 1/1/87, (3) for property with
an ADR midpoint of at least 7 but less than 20 years, 1/1/89,
a7d/(4) for property with an ADR midpoint of 20 years or more,
1/1/91. ’

200% declining balance method (switching to the straight-line
method) for nuclear fuel assemblies; 150% declining balance
method (switching to the straight-line method) for the other
listed properties.

Special Rules Applicable to the Investment Tax Credit

A taxpayer is required to reduce the basis of property

that gualifies for transition relief by the full amount of
ITCs earned with respect to the transition property (after
application of the phased-in 35% reduction, described below).
The full-basis adjustment requirement also applies to credits
claimed on qualified progress expenditures made after 12/31/85.
The lower basis will be used to compute depreciation deduc-
tions, as well as gain or loss cn disposition of property.

Under the Act, the ITC allowable for carryovers is reduced by
35%. The reduction in ITC carryovers is phased in with the
corporate rate reduction. The 35% reduction is fully effective
for taxable years beginning on or after 7/1/87. Taxpayers
having a taxable yesar that straddles 7/1/87, will be subject to
a partial reduction that reflects the reduction for the portion
of their year after that date. For example, for a calendar
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year taxable year, the reduction for 1987 is 17.5%. The IIC
earned on transition property is reduced in the same manner as
carryovers. The rules generally apply only to the portion of

an ITC attributable to the regular percentage. Thus, for

example, 100% of ITC carxyovers may continue to be allowed
for funding of an ITC employez stock ownership plan.

As described above, a full basis adjustment is required with
respect to the reduced amount of the ITC. Thus. far
transition property that is eligible for a 6.5% ITC, the basis
reduction would be with respect to the 6.5% credit, not the
unreduced 103 credit.

Neither the repeal of the ITC nor the phased-in 35-percent
reduction of credits affects credits for qualified progress
expenditures (QPEs) claimed with respect to the portion of
the basis of any progress expenditure property attributable to
progress expenditures for periods before 1/1/86. 1If a
taxpayer elected to take a reduced rate of credit on a QPE
basis in lieu of the 50% basis adjustment of present law, the
portion of basis attributable to such QPEs, claimed for
periods before 1986, will not bes reduced and such election
will not apply to any other portion of such basis. After
12/31/85, QPEs cannot be claimed unless it is reasonable to
expect that the property will be placed in service before the
applicable date. The determination of whether it is reason-
able to expect that the placement-in-service requirement will
be met is to be made on a year-by-year basis, beginning with
the first taxable year that includes 1/1/86., For any taxable
Year in which reasonable expectations change, no QPEs will be
allowed, and previously claimed post-1985 QPEs will be
recaptured. Further, if the property is not placed in service
on or before the last applicable date, post-1985 QPEs will be
recaptured in the taxable year that includes such date.

The income base consists of regular taxable income plus
preference items. The tax rate is 20%, and there is an
exemption amount of $406,000 (phased out at the rate of 25
cents on the dollar for alternative minimum taxable income

in excess of $150,000). The preference items include
corporate preferences under the present law in addition to

a number of new preference items. For "personal property"
(i.e., Code section 1245 property) placed in service after
1986 (other than transitional property), a preference will

be the excess of regular tax depreciation over "alternative
depreciation" which is computed using the 150% declining
balance method (switching to straight line) and the ADR
midpoint life. For 1987 through 1389, one-half of the excess
of pre~tax book income of the taxpayer over other alternative
minimum taxable income, is a preference. After 1989, pre-tax
book income is replaced for this purpose by earnings and
profits, with certain adjustments; the provision provides
that alternative minimum taxable income is increased by 75%




of the amount by which “adjusted current earnings™ exceeds
alternative minimum taxable income (before this adjustament).

IRS says currently taxable, if recorded in financial
statements.

(7) There is an exception for costs incurred with respzct to
self-constructed property if substantial construction had
occurred before 3/1/86.

Normalization

With respect to depreciation, the Act retains the
normalization provisions of present law. In addition, the Act
applies a special normalization rule to excess tax reserves
resulting from the reduction of the corporate tax rate from
) 46%. Such excess reserves may not be reduced more rapidly or
. to a greater extent than such reserves would be reduced under
the average rate assumption method. )

Relative to the ITC, if the tax benefits of previously
allowed ITCs are not "normalized," then certain ITCs will be
recaptured. In general, the amount recaptured is the greater
of (1) all ITCs for open taxable years of the taxpayer or (2)
unamortized credits of the taxpayer or credits not previously
restored to rate base (whether or not for open years), which-
ever is applicable. These rules anply to violations of the
relevant "normalization" reguirements occurring in taxable
years ending after 12/31/85.

Raymond F. Dacek
Reid & Preist




2, Page 1 of 1

1}
a -
3 HANSAS CTITY DCHER AND LISHT COMPONY
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S
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7 RDJUSTED RATUSTED RDJUSTED
8 WITH 1986 HITH 1987 HITH 13688
9 TAX RATES * TAX SATES TAX RATES
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12 ’
13
14 RATE BRASE $1, 342, 5648, 819 $1, 343,439, 847 $1, 343,441,272
15
16 RATE ‘OF RETURN 11. 75227 11,7580% 11, 7528%
17
18 NET OPERATING INCOME REQUIRED ' $157,516,83% $157,581, 212 $157, 521,849
19
28
2
22 NET OPERATING INCOME AVAILABLE $89,728,878 $32,738, 171 $35,838, 264
a3
24
- 25 NET OPERATING INCOME DEFICIENCY $67,787,938 $54,743, 041 $561, 663,983
26 REVENUE CONVERSION FACTOR 1.9366 1.7383 1.5993
27
28  SUB-TOTAL $132,633,919 $113,852,638 $98,649,403
29
33 .
31 WOLF CREEK RETURN ADJUSTMENT $35, 928, 529 $32,283,663 $29,37,147
32
3
34 REVENUE DEFICIENCY $96, 713,418 $51, 566,975 $69,279, 258

35
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ALF SREEM GLANT \ET OF AFIC $1,289, 727,767 €35, 7800 $89%, 373,559 (955, 196,509) 799,375,363 $799,375, 3 $799,876,%6
355 % $87,373.295 122, 2009 $87,372,295 ($7,732,703)  $69,26,785 480,242, 385 $53, 242,336
NON-dDLF CREEA SLRNT $1,359,243.528 1623 472,918,322 $372,218,323  $672,918,823 $872,215,823

TR, CDYPRNY SLANT (D) 42,308, 224,430 $1,85Z, 965,487 ($122,929, 318) $¢,753,236, 169 $1,753,236,:63 $1,753, 835,153
LE58s
W C. BCCUM. PRGN, FOR DERR. (D) $12, 329,287 £7.8622%
OTWER ACN %D, ACCUMPROV. FOR JEPR. €4, 2575k

$281,%47,567 $231,547,557 281,547,367  $231,TA7, %57

43, 146,722 (8432, 332) $7,4%4,368 $7,454,8E3 $7,454,383

TOTA. COMPRNY 2RIV FOR TEM $2£9, 838,687 1$892,252)  9289,282,433  $289,202,433 $239, 302,433

WOLF CAEEA NET PLANT $1, 436, 382.653 $374,033, 744 ($122,237,265)  $872,552,478  #472,662,478 $872,552,478
NN WDLF CREEA NET PLANT 915,829,439 $531,371,2%5 3 591,374,308 $231,371,236  $331,37:,2%8

TOVR NET PLANT $2, 356,201,294 $1,565,271, 002 ($132,337,265) $2,464,233,734 $1,464,333,734  $1,454,832,72%

DiTIRAED TREZ TRIVMING $1, 228,767 ASSIGNED $521,282 $32:,280 $521,299 853,262
4074148 CAPITRL- NLTLERR FLEL-NET $32,224,382 £3. 1 202% $%2,128,843 , 128,348 $22,128,348 822,129,348
WUCLEAR FUEL- %) 33058 1P 4,226,235 193,209 $4,226,232 $4,526,323 $4,526,325 $4,226,133
FLEL INVENTORY $35,518,531 €2, 200 $24, 549,341 $25, 563,540 $24,542, 541 124,242,541
FUEL INVENTORY 53AND AVE $473,528 A5515MED $2 2 3 $2
LR $22,917,60 61,3528 $13, 122,283 $19,122,263 $9,122,283 $.9,122, 263
M4 5 GRAND AVE $1,172,4%% ASSI3MED $3 : 1 1] ? °
PREPAYPENTS 2,731,783 84, 22021 $1, 762,244 $1,752, 564 $1,762, 344 91,762,344
[»” ] AS3IGNED (2. ,885,834) ($123,261)  ($2:,733,033) (822,122, 287) (922,115,582

TOTAL WORKING CAPITRL $197,3%3,198 $59,174,827 $52,271, 496 349,933,524 $43,343, 343

LZ55: DEFERSED INCOXE TAX OFFSET
LIBESAILIZED DEPRECIATION

L13 DEFA 76 ALLGCATE 137,222,345 £4,9530% 489,162, 382 (82,357,138) 986,323,664  oB5,823,664 936,821,864

DIRELT KENSAS 95,374,341 ASSIENED ” ” ” )

DIRECT STERM HEAT $356, 716 PSSIGNED 0 ) " #*

6RO55 AFDC #76,601,49 100, 200t $76,601, 434 ($7,732,729)  $63,B68,783 968,868,783 968,368,763

OTHER ELECTRIC $23, 842,655 £9, 43201 $15,998, 515 $15,%58,515 415,998,515 $:5,998,5!5

OTHER GRAND AVE STATION 43,409 ASSIGNED 2 " " »

ACCEL ERATED AMORT 42,558,124 £5. 20008 $1,£83,246 $1,683,2  $1,683,246  $1,683,246

TREE TRIMMING 496,097 ASSIGNED #251,257 251,257 251,257 #251, 257

TOTAL DEFERRED INCOME TAX $246, 157,181 $182,715,314 $173,625,067  $173,625,467  $173,625,467

LESS: RIVAMCES FOR CONSTRUCTION $669, 829 ASSIGNED $432,224 $432,224 $432, 226 $432,224

92,217, 741,081 $!,432,5615,579 $1,740,568,819 $1,39,435,847 8,249, 441,272

2
23
24
[+
2
o
8
29
2
i
2
3
k)
k)
k]
kY
3
3
L
L}
42
43
“
A5
L3
LY
L}
Lx]
5
3
2
53
£l
5
E

% Jo | 98eq ‘¢




INCOME STATEMENT:

37
2
5
£
51
£2 AEENLE: A $522,483,197
63
“ ................
5 ToTaL $572, 463,297
33 EXPENSES:
67 . CPERATION § YRINTZINANCE $326,57:,3%7
8 GRAND VE D B 4 $1,525,478
1] DEPRECIATION (2) $57,597, 214
" GRAND AVE DEPRECIATION $616,62¢
i TAXES OTHER THAN INCCYE TAXES (4) 428,694,714
”
72 INCO%E TARES
T4 CURRENTLY PRYARBLE ($16,243,273)
= DEFZRRED TAX PACVISION $72,08¢,258
1% SFERRED TAX AWDRTIZATION (2)
T DEFEARED [NV TAX C32DIT
18 DEFZRAZD 17T A0A7
73
- ] TCTRL SXPINGZS
Bl : crememmem e
SET DPERATING INCO¥E AS A5JSUSTED $34, 845,224
NOTES:
{1}

BEIRBPER2EIERRBTES

{2)

3

LY

aS3IeNeD

€5, 3525%
ASSIZNED

65,8720
ASSIGNED

B4, 2420%

$2£7, 925, 225

$267,925, 028

$222,192,:77
)
$17,339,35¢
0

$:8,276, 35

($6,B:5,13)
$23,102,27
192,722,250}
9

(82,712, 269)
275,331,783

432,542,297

WOF CAEEA DISALLDWANCE DOES NOGT AEFLECT THE M & § TARNSFZR 7R 3-31-85 CUT-OFF ADJLSTMENT,

BOOK ACCUMALATED PROVISION FOR DERRECIATION, DEPRECIATION EXPENSE AND TAX STRAIGHT LIME
HAVE BEEN RESTATED TO REFLECT 2,6% DEFRECIATION RATE AS ORDERED IN CASE NOE. EC-B5-185 AND EC-85-224,

CASH WORKING CAPITAL 15 CONSISTENT WITH 0. ORDER E£0-83-183.

REVENUE AND TAXES OTHER THAN INCOME TAXES HAVE BEEN RESTATED TO REMOVE 6ROSS
RECEIPTE TAXES, 0. JURIS, REVENUE INCLUDES AN ZSTIMATZD 42,200,200 0F OTHER AEVEWLE,

THE ACCOUNTING ENTRIES RECORDED ON THE COMPANY'S BOGHS FOR THE CONTINUATION OF CONSTRUCTION
ACCOUNTING AS ORDERED ON FEBRUARY 21, 1983 HAVE NOT BZZN REFLECTED IN THIS ANALYSIS.

(9892, %2)

$3£7,225,325 367,325,285  $387,32%, %6
$357,975,205  $357,325,0:5 367,325,225
$202,192,177 822,192,177 232,192,177
° ) ]
$37,07,299 31,047,299 $37,47,299
5 Y] ]
$:8,376,95 10,375,095  $:8,37€,29%
)

I}

(3553, 282) $5:9,74¢ 432,353
$25,364,489  $21,A10,117 818,736,411
{$2,703,850) (92,703,350 182,723,250
0 81,86,07 8472,453
182,701,280 (92,755,238 182,711,260
$273,195, 168 $273,:66,355 272,235,762
$33,723,878  $92,7%3,17:  $95,B18,254

[

g

w ,
™

&
m

"

~N

o :
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b

106 sensneancassrey
pert WSSUAL DEDYE TAI CALTULATION MISSDURD JURIS ADS ¥0 JLRIS ADJ ¥0 JURIS

106 seent *

A $367,925, 225 $367, 925,226 8357, 925,225 $367,55, 226
]

110 CPERATION PO WRINTENANCE ZXPNEE $62, 192,177 $202, 192,177 282,152,510 2w, 192,177
111 DEPRECIATION EXPENGES $37,339, 254 437,047,299 137,247,299 131,047,299
112 TAIES TPHER THAN INOO'E TRIES 18,376,295 $13,376, 295 $18,376, %5

us e e e eeeseeeness
114 NET INCOE BEFORE TAKES $129,417,43 $1:2,329, 455 $119, 309,453 $1:0, 309,435
1

11§

17 ,

118 .

119

120

12

122

123

124 WISEOA] SCHEDULE WS 1231785

12 .

125 LB BUIK EXP NOT DENUCTED £3R IMC TAX

@ BOOK JEFR O LANT-OTE 457,557,314 65,870 $37,933, 35 15892,052)  $37,047,9 (4832,258) 437,047,299 (032,250 837,047,899
: BUGK DE5A OF SLANT-5ND AVE 8616, €22 RSIIVED ) & 2 2
: SWCLER FUEL-BAT 6,357,226 63, 12008 4,733,243 4,732,343 94,732,743 #, 728,243
] 9083 DL 351,759 122, 3000 $351,753 3352, 759 351,753 $921,759
it DEPR CHARGED THRU TLEAILNSS #,23, 10 615,122 $4:3,32 $53,132 $413,332
: FRULERGE $371,935 1623, 64 #638, 164 %638, 164 #531, 264
135 % 5O% DRMRGEE 41,456,128 4230, 264 $£30, 264 22,284 #433, 204
1 B0 AAORT 3F DAI0R ¥4CA L1 $119,7:2 $74,115 418,115 478,135 978,115
135 & TREE TRIMING 872,651 o0 $412,94 $4:2, 340 418,30 018, M

$72, 512,254 $46, 406,285 $43,514,234 943,514,234 $43,314,234

DEDLCTED #0R INC TRX NOT EXP ON BODHS

o HERLTH 8 WELFARE CAPITALIZED $638,681 61,0510 $389,21 $289,921 ($389,921) 9 ($289,321) ]
TAY 34815 DEPR § AMORT. (LiB OR EXCESS):
TAY. DEPR STARIGHT LINE $42, 243, 465 §5.2%e3 825,261,892 $26, 261,092 $26, 261,992 $25, 261,932
TAL DEPR STAAIGHT LINE-DIRECT STERM $127,9% ASSIENED " ? ™M
TAL DEPA STRAIGHT LINE-GRAND AVE 200,494 PSSIGNED ) ) "
¢ TAL DEPR EXCESS-DIRECT STERN 63,392 PSSIENED e " "
#  TRI DEPR EXCESS-GRAND AVE $102,430 PSSIGNED " ) " v
¢ TAL DEPR EXCESS 20,59, 965 65,2523 $13, 6,503 $13, 46,303 $13,416,503 13,416,503 z)
WOLF CREEM INVESTNENT -
© W, C. TAI DEPR MULEAR FUEL ST LINE  $3,354,000 65,2523 2,188,562
180 & W C. TAI DEPR WUCLEAR FUEL EXCESS $1,232,000 6525238 $823,908 803,908 $803,%8 203,908
192 W. C. TAX DEPR STRAIGHT LI (2) 48, %8, 658 £5.2523 $5, 264,991 ($626,032)  #4,5609,9%9 ($620,232)  #4,549,559 ($526,032) 94,640,993
153 & WOLF CREEX TAX DEPR EXCESS $66,411,332 65,2523 43,334, 922 ($5,136,275)  $38,138, 647 1$5,136,275) 438,198,647 (95,136,275)  $33, 190, 647 w
1%  © PENGION COSTS CAPITALIZED 8869, £66 61, 95121 530,948 $320,942 ($539,340) ") (4530,340) % .
155 ¢ PAYROLL TAIES CAPITALIZED 308, 162 61,8510 554,405 $554, 425 ($554, 425) v {4334, 485) ® 2
1% REYDVAL CO5TS 12,360,506 65.25238 $1,540, 284 $1,54,284 $1,542, 264 $1,540, 284 @
197 RENOVAL COSTS-GRAND RVE, DIRECT 170,553 ASSISNED o
1% DIVIZEND PAID CREDIT $104, 042 6525238 457,888 $57, 888 $67,888 67,588 w
159 & PROPENTY VAXES CAPITALIZED 45,308,972 £5. 7800 $3,491,659 $3,491,6%3 (83,491, 650) " (83,491,558 Y] °
P45
Ko




169

18] TOTAL

182

163 LESS: INTERZST EXPENSZ
o

165 TRMRBLE INCOYE

86

167 FEDEAAL IMLDME TRXES
68 LESS: ITC 2RQVISIZN
169

179 FEDERAL INCOXE TAX SAGVISICY
170 WISEQUAL INCOPE TAXES
i

173

{74 4.0, ERANINGS TAX

175

178

177 TOTAL INCOME TAKES CURREVTLY RAYARLE

{73

179 @ = 1TSS FOR DEFZIRED TAN CALCLLATIO

183 DEFEAASD TAX WATE

B8

182 PAIVISICH FOR DEFZIAFED TAK

183 DEFEARED TAL AMDATIIATIOV (@)
iB4 JTC-mEOATITATION

183
186 T DEFEARED TAX
157

183 TRX RATE TRBLE

189 FEDERAL INLOME « ITC AATE
199 MIEBOUAT STATE

191 4.C. ERRMINGS

192 DEFERAED

193

1%

19

$152,728, 21

1986
43,5362%
4,6374%
8. 7202
47, 43242

1967
3.9tz
4,489%6%
87300
41,08367%

997,945, 265

471,917,523

{413,938, 352

(36, 362, 431
)

(86, 268, 4321

(8646, 422)

(6, 744, 323)

(8100, 352

{85,815,185D)

861,280,262
al.

$23, 133,832
(82,703,505
(82,711,280

(81,269,263)

{8596, 335}
0

{8595, 39)

(362,439
14559, S24)
189,357

{9689, 231)

$55, 44, 755
47,4920
$25,564,489
(82,783,250
182,741,280)

$21,243,958

484,323,231

$67,289, 889

$3,624,523

31,266,556
1,226,217
$241,539
$161,329
4523, 463

926,21

$529, 781

351,177,236
41,8367%
321,480,117
(82, 793,251)
(62,711,280

815,996,586

34,925, 28!
967,259, .52
93,50, 2%

81,162,613
872,458
9292, 152
$164, 39
454,542
826,311

$432, 353

$%1,177,834

418,334,411
{2,733,234)
(92,711, 232)

$13,115.882
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— s ke be e

—
N & W0+ €O~ O U & U e

16 AATZ BRGE

17

18 RATE CF RSTURN

13

£ NET CREIATING INCONE 328uisz2
2!

a2

23 NET ORERATING INCTYZ AVAILAZLE
24

23 NET CRERATING INCOYE BEFITIENCY

.

26 3zVaNLE COMWERSION FRITES
&7

28 REVINLE DERICIIMDY

3

2

3t

bt

WlTH 1386 Wit 1337 e
TAX 9ATI5 TAOATIS 3¢ 337ES
(2233211322222 L2 L2422 3222222222212 2222222322232 3%3)
1 @) (3
$7,332, 3 $7,332,331 $7,832,23
11, 75204 11,7502 LN
$325, 927 $3:3,327 $335,32
($1,357,230) {81,733, 2500 {§:,833,33%)
52,433,217 $2,655,173 $2,333
1.9385 1.7533 .53%
34,353,271 $4,572,333 $3,552,1:3




1 423555 CITY POEER § LIGHT COMPRNY
2 Th8 SEFRR-3TIAN
3 RLLOCRTOR
4 ELECTRIC BASZD ELECTRIC TOTRL TOTAL TOTAL
3 PER BOOKS 0N KCPL RLLOCATED 1O DIRECT STEAM STEAM STEAN
5 12/31/83 FiLING HO-86~133 STERM STEAM 1586 TAX AATZS 1937 TAX ARTES 1988 TAX RATES
7 r'y 3 'y Py Y
8  RATE 3R8%: )] §:1] [{%] 0 {E} {F} {6}
9
12 F CREEY PLANT NET OF AFDC $1,3€9,787,767 3.06832% $34:,610 $941,612 $941,6:0 9941,619
1 83035 AFLC 487,973,235 0. 2000% " ) *° ”
12 NewCLF CRESH OLANT $1, 359,343,628 2.0520% $842,793 $22,415,753 923,259,548 $23,253, & 423,253, 546
13 m———eerer————
14 TOTAL I3PRAY 2LANT $2,808,224,492 $1,784, 423 $22,416,755 424,201,158 $24,201,158 424,281, 188
15 L255:
16 & - ACCUM, PAGY. FOR DEFA, (D) $i2,309,287 9,26101 $7,527 $7,527 $7,587 $7,597
17 ST-ER NO WLC. ACCIM,PROV. °OR DEPR.  $429,323,18% 2.972%1 $297,656 $16,982,8:15 $17,219,481 $17,2:2,481 $17,2:9,481
18 e
19 TITA. PR PROY FOR DEPR $451,823,3% $315,173 $16,922,813 $17,217,338 $:7,2:7,988 417,217,983
22
et &CLF CAEZA NET PLANT ${,436,260,655 ¥334, 122 $934, 103 $934, 103 $334, 103
ez v W0F CREZ NET PLANT $319, 820,439 $53%, 127 $5,513,%8 $5, 349,267 $6, 349, 257 45,249, 267
2 meeseeeecanna
2% TAT T LANT $2, 356,201,094 $1,469,232 $5,5:3,942 $6,983,:72 $6,383,i12 $6,983,178
[+1
26 EFZIRED THEE TAIPMING 1,828,767 ASSIGNED L1 ” ”
27 WOWING CAPITAL~ NUCLEAR FUEL-MET $32,224,382 9.2 $64, 349 464, 049 $64, M43 $54,249
28 MUCLERR FUEL- %D GROSS UP 44,586,333 ASSIBNED 49 $3 42 1]
23 FUE!, IWWENTORY 425,514,531 9.2222% 473,023 $71,029 371,829 $71,829
® FUZL IWVENTORY GRAND AVE $459, 588 109, 0800% 3492, 588 $430, %28 $493, 530 $498,528
3 LN 3] $:9,917,168 9.6633% $19,571 413,571 419,311 419,37t
3 WBS BAAND AVE 1,173,469 102, 0620% $1,173,4% $1,173,8% $:,173,49 81,173,495
33 PREDAYHENTS $2,731,782 2.2758% 462,178 462,179 862,170 $62,179
24 GiC ASSIGNED $0 4 L) ]
3 [ PO —
3 TOTA. HORAING CRPITAL 107,338,198 $1,089, 821 $1,840,821 $1,889, 821 $1,089, 821
37
38 LESS: DEFERRED INCOME TAX OFFSET
3 LIBERAILTZED DEPRECIATION
L) LIB DEPR TO ALLOCATE $137,222,345 0. 44372 $611,680 $611,600 $611,699 $611,689
41 DIRECT KANEAS $3,874,341 ASSIGNED L1 $3 4 30 w
42 DIRECT STERM WEAT $3%,716 109, 02008 $3%6, 716 $3%, 716 $356, 716 $3%6, 716 g
43 EROSS AFIC $76,601,494 ASSIGNED 9 $3 0 9 ‘
& OTHER ELECTAIC $23,042, 635 8.03601 83, 7% $3,7% 48,736 %8, 7%
43 DTHER GRAND RVE STATICN $3,489 163. 2003 $3, 489 45, 403 $3,429 43,409 .
L] FLCELERATED AMOART 42,938,124 9.0502% $1,2713 81,279 $1,2719 $,219 .
L1 TREE TRIMAING $495, 097 ASSIGNED $2 42 2 ] y' ~
48 [ — R —
Y] 107 DEFERRED INCOE TAX $246,197, 181 $383, 760 583,76 $383, 763 $383,769 py
3 ]
5 LESS: ADVANCES FOR CONSTAUCTION 4689, 829 ASSIBNED 4 8 2 82 Ld
2 e o b
33
a 8
35 TOTRL RATE BASE $2,217,741,843 42,366,231 $7,888,23¢ 47,332,231 $7,749,231 &
95




57
%

% DLDE STATDENT:

]

81

62 REVELE: (@) 552,469,197 ASSIBNED ”
43

&4 -t et o —— e i s
63 TOTAL 552, 469, 197 0
65 DS

&7 DPERATION § YRINTENGACE 206,571,957 8.5917 $1,8:3,365
68 GARAD AVE 0 § % $1,625,472 100, 22zex $1,625,475
] WEPIECIATION (1) 437,597,314 0.9530 433,222
] BRAND AVE DEPRECIATION $616, 621 109, 0022x $516,52
n TRXES DTHER THN INCDWE TAXES (@) 928,793,523 0.2770s 822,175
2

1 THCCHE TAXES

" CURRENTLY PRVABLE ($16,53,279) 152,102,535
14 DSFIARED TAX AAOVISIEN 475,281,263 $119, 407
7% DEFZA33D TAK AMCRTIZATIGN (i) 182,320
7 RED W TAX CREDIT °
1} DEFEARZD 170 AMGAT (85,250}
79 S— S -
) TOTRL EHRENSES $457, 727,882 2,893,035
L .
82

0 NET OBEAATING INCGAC 05 ADJUSTED 334,741,515 (52,993,225
B4 sopassnestics . o

8

8

87 woTES:

8 110 BOOK ACCUMLATED PAOVISICN FOR DEPRECIATICN, DEPRECIATION EXPENSE AND TAK STARIGAT LikE

29 HONE BEEN RETATED T0 REFLECT 2.6% DEPRECIATION RATE AS DADERED IN CAGE MGS. EO-35-18S AND 20-85-224,
%

91 1) REVENUE 4D TAXES OTHER THAN INOME TAXES WAWE BEEN RESTATED T0 RENDVE 67055

%2 BECEIPTS TATES,

93

9% THE PCCOUNTING ENTRIES RECORCED ON THE COPPANY'S BODKS FOR THE CONTINUATION OF CONSTRLCTION
93 PCCOUNTING A5 DRDERED ON FEABRUARY 21, 1985 HOWE NOT BEEN REFLECTED IN THIS ANOLYSIS,

%

97

']

93
160
101
102

183

$12,393,224

$:1,

50,472

[X]

286,237

$12,993,024  $12,993,006 412,993,024
$12,993,920  $12,999,34  $12,999,024
$13,364,456  $13,364,455  $13,354,4%
$1,605,478  $1,685,478 $1,625,479
320,379 $320,379 $320,373
616,521 * $616,62! $615, 621
125,34 $125, 984 $125,984
165,578,383 ($1,391,291) (81,209,373
128,757 34, 256 81,601
182,330) 1$1,330) 1$4,330)
) ] 0
(85,238 (35, 280! (85,288
$14,555, 116 916,729,275 $14,893,528
185,557,000 (31,730,251 (41,899, 534)
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164

1 SZ IO TAX CALCULATION

7Y sortaes + + FERHEERHIN

W

190 TEVRLES ” $12,999,026  $12,993,826  $12,999,824
]

110 CORRTIIN 2D MRINTENANCE EXPDNGE $3,513, 464 $14,963,936  $14,963,934  $14,%9,934
111 DEPAECIATION EXPENSES %9, 623 $327,208 $337, 000 $337, 208
112 TAKES IR THAN IXCONE TRNES $22,175 125, 384 $125,94 $125, 984
13 e e

114 %67 1COE 2F0% TANES (84,892, 242) (43,33,8%)  193,033,894) (83,233,894
113

116

17

118

113

120

121

122

123

12 AISB0.R SCREDULE WG 12/24/85

129 e " ’ shes ' RPN

125 PLUB: BIC4 AP MGT DEOUCTED FOR IMC TAK

12 5304 SEPR OF PLART-OTHER $57,597, 314 9.0530 $33,382 8285, 397 $320,31 $322,379 $328,273
128 B0GH DEPR OF PLANT-5RAND AVE. $616, 621 120, 2200+ $516, 624 $5t6, 621 $616, 521 $615, 621
129 MELERR FUEL-RHOAT #6, 857, 225 0.2002% $13,714 $13,714 $13,7:4 13,714
13 BALSE AFDC 4551, 757 AESIGNED 0 40 Y )
121 DEPA CHARGED THRU CLEARINGS $1,213,104 9.08224 #764 $754 o754 764
138 PRALERSE $371, %35 1.032m $13,502 319,69 $10,680 $10,680
133 ST0AN DRAGE #1,4%6,120 ASSISNED 9 0 2 2
134 S0CA AMORT OF PRIOR VACA LIA $119,7:2 5.26624 5,304 15,304 $6,304 5,304
131 TREE TRIWI}HG 720,695 ASSIGAED ? % 1 0
™ eee———— B

137 10TAL 72,510,554 $682, 065 $3%2, 462 #3689, 462 $363, 462
(]

13

140 LEBS: DECUCTED FOR INC TAX NOT EXP ON BODKS

1M & HERLTH & WELFRRE CAPITALIZED 4638, 681 001300 a3 483 ] "
W ThL BASIS DEDA & RMOAT, (L1B OR EXCESS)s

143 TAX DEPR STRAIGHT LINE 48,243, 465 00750 31,75 $31,794 431,79 31,73
m TAX DEPR STRAIGHT LING-ER GWE. ALLOC 280, 4% 100, 020ex 208,434 209,454 $200, 434 9209, 49
18 TAX DEPR STRAIGHT LINE-DIRECT STEMM $127, 9% 108, 02001 $127,9% $127,9% $127,9% 127, 9%
16 ¢ TAX DEPR EITESS-GRAND MVE. ALLOC 162,430 100, 93001 $102,430 $182,430 182,430 902,428
147 o TRK DEPR EXCESS-DIRECT STEAM 68,332 100, o0es $63,3% $65,392 465,332 65,392
1M ¢ TAI DEPR EICESS 420,560, 95 80750 $15,242 $16,242 $16,243 816,243
it WOLF CREEK INVESTMENT:

15¢ W, C. TAX DEPR MCLEAR FIEL ST LINE 43,354,000 0. 06501 2,214 2,214 2,214 2,214
151 ¢ W C. TAX DEDR MUCLEAR FUEL EXCESS $1,232, 008 0.96671 4813 4813 1813 $813
1% ¥, C. TAY DEPR STRATGHT LINE (1) 48,868, 658 0.0662% 45,325 (8412} 4,913 5,913 $4,913
153 ¢ WOLF CREEX TAX DEPR EICESS (1) #66, 411,332 9.06601 $43,831 (43,390 $43, 441 48,441 42, 4h1
150 & POSIN [OSTS CAPITALIZED $869, 656 0.013% #113 112 ] “
155 ¢ PAYROLL TAXES CRPITALIZED 4923, 102 0.0 $116 118 * 0
15 RDGVAL COSTS 42,360,506 0.0430 $1,015 s2,013 1,05 o, 05
157 REFOVAL COSTS-DIRECT GAAND AVE. $170, 553 189, 28022 178,553 172,953 $172,553 $178, 553
158 D:VIDEND PAID CREDIT $104, 040 0.34324 $257 357 2337 257
159 ¢ PROPERTY TAKES CRPITALIZED 45,32, 872 0. 0852 3,452 43,45 2 Y




bt )

161 ToTRL

362 LESB: INTZAZST ZHPEASE
%3

156 TRURBLE 130

]

165 FEDEARML, IMCDME TRUES

167 LE36: IVC PAGVISION

164

169 FEDERAL LNCPE TRX PRDVISION

178 MISSOIRT M9 TRIES

in

in

173 u.L. EAMAIES TAY

in

175 TOTRC INETUE TANES CURAENTLY PRYABLE
1%

n

178 e=ITR¥S FUR DEFIARED TRM CALCULATIDN
173 DEFEREED TR AATE
i

181 PANIZI N PR OEFE
182 BEFEARED ThL AMCAT
{83 ITC-RADRTIIATION
184

183 3ET DEFIAAST A
188

187

188 A% AATE TABLE
189 FEDERAL CURMENTLY PRYRELE
199 WI5E0UA; (LAASYTLY PAYRBLE
13! 4.C. EARAlNES

192 DEFEARED

193

1%

1%

$152, 720,362 $772, 22
$118,788

(84,301, :85)
181,872,554
)

(1,872,556
(8133, 463)
(82,272, 2273
(422,%3)

(82, :€2,9%)

5118, 437
($:,322)
155, 268)

103,789

1386 1987 1988
43.5362% J7.9022% 32, 2911%
4. 63742 4. 4336% . SHI K
0. 7202 8. 13n 8. 7321
47, 49242 41,8367% 36,2572

763,419 764,655 $764, 655
$395,538 $395,533 $295,538
($3,223,433)  ($3,225,675)  ($3,225,679)
($1,425,969) (81,282,924 (81,838,703
“% 2 2
($1,405,%)  (81,262,928) (81,238,703
{$143,752) {8144, 822) ($147, 123)
($3,555,730)  ($1,267,Tad)  ($1,165,826)
($23,252) (823,547 (823,587
143,576,283 (81,331,230 (81,209,373
$2£3,232 seez, 113 255,219
47, 4529% 41,3367% 36,215T%
$:23,797 $34, 256 $81,621
{$1,33) 181,329) 1,332
(45,288 (85,288 185, 236
$102,179 $87,648 $74,983




