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SECOND AMENDED AND RESTATED DECLARATION
OF RESTRICTIONS, COVENANTS, AND CONDITIONS
FOR HOLIDAY HILLS RESORT, TANEY COUNTY, MISSOURI

STATE OF MISSOURI §
§ KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF TANEY ]

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas
corporation, successor by merger to Resort Vacations International, Inc. ("FFC"), was the
oﬁginalowneranddeveloperofHoHdayHﬂIsResort,aresortcreatedbyFFCpursuamto
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase 1,
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of the
Recorder's Office of Taney County, Missouri, and being subsequently supplemented,
amended and amended and restated by the documents Hsted and described in
Addendum "A" attached hereto and incorporated herein for all purposes (hereinafter the
Declaraﬁonassupplemmhedandanmdedisooﬂec&velyr&arﬁbasﬂm
"Declaration"); and

WHEREAS, pursuant to a Warranty Deed dated May 31, 1989, and recorded in
BookBOO,PageﬁEOofﬂleReoordu'sOfﬁceofTamyCom@,Missouﬂ,Mm
Assignment of Development Rights, Warranties, Service Contracts, and Trade Name
dated May 31, 1989,andreoordedinBook301,Pnge3310f&neReoordu'sOfﬁneofTaney
County, Missouri, ASCENSION RESORTS, LTD. a Texas limdted partnership
("Ascension"), acquired Holiday Hills Resort and all of FFC's right, title and interest as
Declarant under the Declaration; and

WHEREAS, pursuant to Articles and Certificate of Merger of Domestic
Corporations and Domestic Limited Partnership and the Plan and Agreement of
Reorganization filed with the office of the Secretary of State of Texas on December 29,
1995, Ascension was merged with and into ASCENSION CAFITAL CORPORATION
which was then renamed SILVERLEAF VACATION CLUB, INC, and subsequently
renamed Silverleaf Resorts, Inc. ("Silverleaf"), and, accordingly, Silverleaf is the current
owner of Holiday Hills Resort and is the holder of all of FFC's right, title and interest as
Declarant under the Declaration; and

WHEREAS, Silverleaf desires to amend and restate the Declaration;
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hereby amended and restated as follows:
THATWHEREAS,Sﬂveﬂeame,hc.,aTexaseo:poraﬁon (the
"Dedmnﬂ,istheownerofcahinmﬁhndandthehnpmvenmﬁsedsﬁngmdm
bemmuumdmm(&m”&oputy")ﬁmammemCom,Mhsmwhichm
oflandammomparﬁcuh:lydesm’bedhﬁ:dﬁbit"&'athdmdhere&mdmadeapan
hereof for all purposes; and
WHBRBAS,Dedarantdedmtocmateandestabljahaunifomplmforthe
devdopmmtsdemdomm}ﬁpinfeesimpkofwcaﬁmowanthmmm
buﬂdingslmatedmmnmmadmﬂumpaty,saidvamﬁmownastﬂpdevdopmt
to be more commonly known as "Holiday Hills Resort” (the "Project*); and
WHEREAS,Dedarantdsirestohnplemmtsaidurﬁformplanbyimposing
upon the Property mutual and beneficial restrictions, covenants, conditions, obligations
mdeasemmtswapplyunifomﬂymﬂmuse,impwvmmtoccupmmdcomeym
of&whopaty,fmﬂm@eﬁtofnﬂvmﬁmmmﬂph&resﬁshﬂm?mpeﬂymdﬂm
owners and future owners thereof; and
WI-]EREAS,Declarmthasdeemeditdeaimble,iormepresewaﬁonofﬂm
valueofmerperwtoaeateanngemy(me"Holiday}EﬂsResortdub")howhich
slmuldbeddegahdmdassigned&epowersofmakﬁahﬂngandadnﬁ:ﬁsmrmgthe
ﬂmwvenantsandmhicﬁonsaeatedpmammﬂﬂsDedamﬁmandmﬂecﬁngand
NOW, THEREFORE, Declarant does hereby dedare and establish that all
lotsandimpmvemauslomtedorcans&uctedon&mhnpedyandoomeyedman
Mm,wdeﬁnedhereinbdow,andanyhtuestthmﬁn(theWmﬁmOmwrstﬁp
hterests'jarekeldmdshﬂbeheld,mmeyeihypo&ecaﬁuseimpiedmd
improved subject to the provisions of this Declaration for the purpose of enhancing and
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protecting the value and desirability of the Vacation Ownership Interests, and each
conhactordeedwlﬁchmayhe}meaﬂere:mmdwi&lregardwmyVamﬁon
Ownership Interest shall conclusively be held to have been executed, delivered and
accepted subject to the provisions hereof. The provisions of this Declaration are intended
to create mutual equitable servitudes upon each Vacation Ownership Interest in favor of
each and all other Vacation Ownership Interests; to create reciprocal rights among the
Deduammdﬂwmsp&ﬁveommof&evmmlﬁpm;wmtepﬁvﬂy
ofmntactmesmebemwﬂaegnmemofﬁmVacaﬁmOMmhiphmtsmdﬂwir
respecﬁveheirs,mmassommdassiym,andbopmﬁeasmntsnmﬁngﬁthﬂm
ImdfmthebeneﬂtofeachVacaﬁonOwnerslﬁphmmestmdﬂmownerﬂ\mof,presmt
and future.

It is the intention of Declarant that this Declaration apply to all of the

Propaty,whe&erpmmﬂyownedbyDedaranLaaqtﬂredbyDechrmhmaﬁer,m
owned by others who have consented to the application of this Declaration to the

Property.
1. Definitions. Unless the context shall expressly provide otherwise:

(A)  'Biennial Use Period" shall mean the same in all respects as
Use Period; provided, however, that the Biennial Use Period shall only be
for even or odd numbered years, based on the last digit of a given year (ie.,
even years are those ending in 'O, 2!, '4, '6' or '8, and odd years are those
ending in '1' '3, %', '7 or 9); and, provided further, that all rights of use,
access and enjoyment attendant to the purchase of a Vacation Ownership
hteratforaBiemﬁalUsePeﬁodshalLanceptfarmn—oompancyo&the
Unit during the off year, in all respects be the same as all rights of use,

, and enjoyment attendant to the purchase of a Vacation Ownership
Interest for a full Use Period; and, pravided further, that voting privileges
attendant to the purchase of a Vacation Ownership Interest for a Biennial
UsePeriodsha]l,asnonmaredwithaﬁﬂ]UsePﬁod,beapporﬁomdpm
rata on the basis of relative percentage ownership (ie. if Use Period
purchasers receive one vote per Vacatiort Ownership Interest, then Biennial
Use Period purchasers wonld have one-half vote per Vacation Ownership
Interest); and, provided further, that the monthly membership assessments
payable to the Club by a Biennial Use Period purchaser shall be only cne-
half (1/2) of the amount that is payable by a full Use Period purchaser; and,
provided further, that the Bonus Time Program shall only be available to
the purchaser of a Vacation Ownership Interest for a Bienmial Use Period in
the same year in which such purchaser has the right to occupy his Unit and
not in the off year; and, provided further, that assessments and deficiency
assessments and/or the disbursement of proceeds shall be apportioned pro
rata on the basis of relative percentage ownership of a Vacation Ownership
Interest for a Biennial Use Period as compared with a full Use Period (i.e., if
full Use Period purchasers are assessed or receive a disbursement of One
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Dollar [$1.00], the Biennial Use Perfod purchasers would be assessed or
receive a disbursement of One-Half Dollar [$.50]) as may be determined and
administered by the Board of Directors of the Club from time to time in
their sole diseretion.

(B) "Buﬂdhg"mmsoneormoreof&eblﬁldﬁ\gimpravﬂnenm
containing Units as shown on the Map,

(O "Club® means Holiday Hills Resort Club, a non-profit
corporation which shall govern the administration of the Project, the
memnbers of which shall be all of the Owners,

(D) "Common Elements" means and includes the Sewer
Water System, the recreational and service facilities as well as the land
(imludingaﬂsh‘eets,mads,driveaandmmmbutuchdingland
comprising part of a Unit) and including any utility lines, wires and pipes
not located within a Unit, which is described on Bxhibit "A" to which this

(E) "Common Expenses* means and includes expenses for the
construction, improvement, maintenance, repair, operation, management
and administration of the Project and expenses incurred by the Club in
oonnecﬂanwi&tﬂtecons&uc&oryﬁnpmvment,mimmame,orrepairof
any current or future amenities made available to the Owners pursuant to
any use agreement entered into by the Club, as well as all other expenses
made "Common Expenses” by this Declaration.

(F)  "Vacation Ownership Interest" shall mean an undivided fee
interest in a Unit together with the exclusive right, as emong the other
OwnmsofVacaﬁonOmem}denmtsintheUrﬂt,museandoccupythe
Unit and Common Elements during one or more Use Periods or Biennial
Use Feriods as provided in this Declaration. A Vacation Ownership Interest
is not a condominium as that term is defined in the Missouri Uniform
Condominium Act (hereinafter the "Condominium Act). A Vacation
Ownership Interest may also be referred to or called, interchangeably, a
"Condosha:ehterest,"eitherhmhorinmydocumentmtedin
commection with the sale or conveyance thereof, and the term "Condoshare
Interest" shall have the same meaning as is set forth herein for a Vacation
Ownership Interest. In addition to being called "Holidey Hills Resort" the
Project created pursuant to the Declaration may alsc be referred to or called,
interchangeably, "Holiday Hills Resort Condoshare.”

G)  "Map” means and includes the engineering survey of the land
locating thereon all of the improvements, and any other drawing or
diagrammatic plan depicting a part or all of the improvements and land.

"Owner" means a person, firm, corporation, association or

other legal entity, or any combination thereof, who owns a Vacation
Ownership Interest in one or more Units.

()  "Project” means all of the land and improvements subject to

this Declaration, more commonly known as "Holiday Hills Resort."
"Service Period" means the period beginning at ten o'clock
a.m. each Saturday and extending to five o'dock p.m. of such Saturday, and
any two (2) weeks designated by Declarant as Service Periods, as well as
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anyomerﬁmemtspeciﬁcaﬂydesigmlndasUsePedods;provided,
however, that if an Owner of a Vacation ip Interest for one (i)
weekalsoownsﬂnesuoceedingweekwweeks,ﬂmsevm(?)hnurvaice
Period(s)sepamﬁngsuchweel@shallbeconsideredUaePeﬁodsofmch

8] "lJnit"meamawwnhousewhichisaporﬁmofmneofthe
Buﬂdings,fmmexheﬁorwalltoexheﬁorwa]Landﬁomexteﬁorwaﬂtothe
center of the party wall separating two Units (or from the center of one
party wall to the center of another party wall, if a Unit is an interior Unit in
a Building) including the roof thereof, together with the tract of land on
wlﬁchﬂmeUrﬂtislocated,aﬂasmeparﬁaﬂaﬂydacﬁbedmtheMap,
togeﬂm'wimaﬂahcmﬂiﬁonmg,heaﬁngmdhotwmheaﬁngequipnmt
sexvicing a Unit.

L 'UsePeriod"shallmeanaperiodbegimﬁngatﬁveo'c]ock
p.mm&undaymdmdﬁgunﬁlteno'dockmofﬂnsucceeding
Sahnday;lheﬂrstnumberedUsePeﬁodbegimingmtheﬁrstSaturdaym
Ianuaryofeachyearandmdj:\gonthesemnd&mdayhlanuaryofeach
year,andﬂmsemndUseP&iodbegimﬁngonﬁeaecondSamdayin
Januaryoufeachyearandmdingontheﬂﬂd&hnﬂayin]mumyofmch
year, and so forth. Notwithstanding the foregoing, the Use Period into
wl'licheachUnitinPhasesI[[,IV,V,VII,andXIofHDlidayHﬂlsResoﬁ,are
divided, shall begin at 5:00 p.m. on a Friday (rather than a Saturday) and
ahaﬂextmdunﬁllO:OOamuEthesucceedingFﬁday(mﬁm&mnSamrday).

(M) "Sewer System" ghall mean and refer 1 the wastewater
disposal system and all sewer lines, pipes, fittings, valves, motors, tanks,
pumpsmdoﬁmrnecessa:ymmponmtsofﬂ\eSymMﬁchSmerSym
is hereby dedicated to and owned by the Club,

(N)  "Water System" shall mean and refer to the water distribution
systern and all water lines, pipes, fittings, valves, motors, tanks, pumps,
weﬂsandothernecessarycmponentsof&eﬁysbem,w}dchWatuSystem
is hereby dedicated to and owned by the Club.

{O) " Commission" shall mean the Clean Water Commission of the
State of Missouri and the Missouri Department of Natural Resources, and their
Successors as may be created by law from time to time.

2. Map Maps are attached to the original Declaration, and the
AnmndmentsmdSupplemmtherem,mdammadeapa:thereofforaupurposs. The
Mapssetfoﬂhamongothaﬂﬂngs,ameyoftherpertydwvﬂngmehmﬁmufeach
Building and plat of each Unit designated by number.

In interpreting these Maps, the existing physical boundaries of each
separate Unit shall be conclusively presumed to be its boundaries. Declarant reserves the
ﬁghttoamend&nMaps,ﬁomﬁmetoﬁme,ﬁoaddoﬂmrpmperﬁes,BrﬂldhgsandUniis
asdescribedinParagraphEOhereof,hoomformmﬁleMapsbomeactuallomﬁonofany

of the improvements, and to esteblish, vacate and relocate easements, access road
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easements and on-site parking areas.

3 Alteration of Units. Until the Units or any Vacation Ownership
mmsMamhﬁﬁaHyﬂamfaredbyDechmmhaﬂ&dpm,Dedamtm
the right to:

(A)  physically combine the space within one Unit with the space
within one or more adjoining Units;

(B) to combine a part of or combination of parts of the space
&tﬁ?oneUrﬁtwiﬂ\paﬂorpaﬂsofspmewiminmeormeadjoﬁwg
(O  todivideinto separate Units the space of one Unit; and

D) to modify or remodel one or more Units into larger or smaller

Units, or any combination thereof, to construct, alter, relocate or remove
a.nywallsordoanyotherworkwlﬁchmaybemcessarywcompletesuch
modification or remodeling.

4 Division of Units into Use Periods and Service Periods. Each Unit is
herebydividedinhoatotalofﬁﬂy—two(52)UsePuiods,eachUsePa'iodbeingsix(6)
daysandsevmhem{l?)}nursmlexgﬂlandbeghwﬁngatﬁveo'dockpmonaFridayor
Saturday and extending until ten o'dock a.m. of the succeeding Friday or Saturday. The
UsePaiodsshaﬂbenumbuedwnsemﬁvdy,mﬂtﬂmﬁrstUsePedodbegimingmﬂm
first Friday or Saturday of January of each year and extending to the second Friday or
Satu:dayofeachyear,ﬂlesecmdUsePeﬁodbegin:ﬁngon&leseeondFﬁdayorSamrday
of each year and extending until the third Friday or Saturday of each year, and so forth.

Interposed between each Use Period is a seven (7) hour Service Period
beginningatteno'clockamoneachFﬁdayorSaturdayzndextendingmﬁveo'clock
pam. that same day. It is hereby expressly provided that Owners of successive Use
Periodsduﬁngeachyearshallalsobeentiﬂadtoﬂ\euseoftheUnitduringmeSerﬁce
Period separating such sticcessive weeks,

_ Until the first Vacation Ownmership Interest in each Unit is initially
transfenedbyDeclammwaﬁﬁ:dparty,&leDeduaMmsmesﬂwﬁghhuﬁmmspectto
such Unit, to:

{A)  combine two or more Use Periods or Biennial Use Periods (or

a combination thereof) into more or fewer Use Periods or Biennial Use
Periods; and/or
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(B)  expand or restrict the Service Periods.

5, Inseparability. Any Vacation Ownership Interest conveyed by
DedamntandmyVacaﬁonOwners}dpmterest&omﬁmemﬂmerehhwdbyDedarant
shaﬂmmistofﬂmexdusiveﬁgmtompyﬂmUmtand,asanmtg&wOmmof&m
VmﬁmOwne:shiphteresishﬂmUnihbusemdmjoyﬁmComonEmemsmdﬂm
ﬁghisandeasemenmwpurtemntbﬂmUMtdmingmemmoreUsePeﬁodsorBiauﬁal
Use Periods as herein provided, together with the undivided interest in the Unit allocated

042342

hereunder to such Use Period(s) or Biennial Use Period(s). A Vacation Owmership
Interest is not an interest in a condominium as defined in the Condominium Act and is
therefore not subject to the Condominium Act. Once a Vacation Ownership Interest has
beenoorweyedby&eDedamntmOwnershaﬂselenvey,hypoﬂmcatemmmber
lessﬂmnaﬂofhistﬁonOwnmhiphﬁuestandmysﬂe,mmeymhypothmﬁm
menmmbrmoebymowneroflessﬂmnaﬂofhisVacaﬁonOwnerslﬁphbemstshaﬂbe
void and of no effect.

6. Partition and Subdivision. There shall be no judicial partition or
subdivisionofthe?rojedmmypanﬁmeuﬂmrshaﬂbmlamtormypemonmquiﬁng
aVamﬁonOmmshiphhrathﬂmejedmanypntﬂmreofseekanymchjudidal
partition or subdivision; provided, however, that if any single Vacation Ownership
hhmestshaﬂbeownedbyﬂvoormmpeopleasﬁenmh—hmmmmasjoﬁumms,
mﬂlkxgh&'dncw{ahedslmﬂbedemdbpmvmtajndidﬂparﬁﬁmasbehmenmmh
c&wmntssolmgassuchﬁldidalparﬁﬁondoesnotremﬂtmmyphysicdparﬁﬁon

contractﬁmsaleorleaseofaUnitpﬂortotheﬁllngforrecordofﬂleMapmaylegally
describeaUnitbyiisidenﬁfyingUnitrrumberandﬂ\eBﬁldirgaddressfollowedbyﬂle
words, "HOLIDAY HILLS RESORT® and may legally describe a Vacation Ownership
InterestbyﬂwUsePeﬁodorBiemﬁalUsePeﬁodnumberfoﬂowedbyﬂwUnit
description. Subsequent to the filing of the Map and the recording of the Declaration,
werydeeileasqmmtgage,deedoftusbmoﬂmhshmﬁmylegaﬂyd&saibethe
Vacation Ownership InterestinaUnitbyﬂleUse Period or Biennial Use Period number,
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the Unit description and the recording information of this Declaration. Every deed, lease,
mortgage, deed of trust or oﬂmerinsmmmmtmaylegaﬂydﬁm"betheomership of a
VacaﬁonOwnersh.ipIm:erestmaUnitforaBimxﬁalUsePeriodbysettingformﬁteUnit
number followed by the letter "E*, designating ownership of a Vacation Ownership
Interest in a Unit for even numbered years only, or an "0, designating ownership of a
VacaﬁonOwners}ﬁpInimestirlaUlﬂtforoddnumberedyearsorﬂy,foHowedbytheUse
Paiodnumbermd&wmrdhghformaﬁonﬁmﬂﬁsDedanﬁmmmySupplemmﬁl
Declaration wherein the Unit may be described. By way of illustration, the ownership of
a Vacation Ownership Interest in Unit Number 1, for even numbered years, for Use
Pmiodmxmberl,lomtethoHday}ﬁ]IsResmshaﬂbelegaﬂydesm'bedastﬁt
Number 1-E, Use Period Number 1, according to the Dedaration of Restrictions,
Covenants and Conditions for Holiday Hills Resort recorded in Volume ____, Page
—+ Deed Records, Taney County, Missouri. Every such description shall be good and
sufficient for all purposes to sell, convey, transfer, encumber, or otherwise affect the
Owmer's Interest in the Unit, Bach conveyance of a Vacation Ownership Interest by
means of such description shall be construed to include: {i) a non-exclusive easement for
ing:essandegressbotheUrﬁt;{ii)&\euseofa]ltheConmnElemm;and(ﬁi)
membership in the Club. The initial deeds conveying each Vacation Ownership Interest
may contain reservations, exceptions and exclusions which the Dedarant deems to be
consistent with and in the best interests of the Owners and the Project.

8. Ta_xamAnyadvanrempropatytaxesasseasedagainstﬂle
ijectoranypartthereofshaﬂbepaidby&leﬂubasaConmmExpense.

9. Qwnership-Title A Vacation Ownership Interest may be held and
omdbymmeﬂmnompasmﬁ\anyrealpropettyrelaﬁonshipmwg:ﬁzzdmderﬂ\e
laws of the State of Missouri.

10.  Use and Occupancy. Each Owner shall have the exclusive right to
omupylﬁsorherUrﬁt,huseandenjoyﬁwComonElmnﬁand&mﬁghtsand
easements appurtenant to his or her Unit during his or her Use Period(s) or Biennial Use
Period(s) (and in the case of Declarant, during all Use Periods and Biennial Use Periods

S srmerm——
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notoﬂlerMsewnveyed)mdmauthoﬂuoﬂwsmdom,mgeﬂmwMth&lemmmlusive
ﬁghthcommwi&naﬂtheoﬂaerOwners,whaveﬂieﬂubmakuammdrepahlﬁsm
her Unit during Service Periods. No Owner shall occupy his or her Unit or exercise any
othm-ﬁglﬂsofownemtﬁpuﬁﬂuespectﬁohisorherUrﬁtoﬂlertbantheﬂghtsprovidedto
him or her in this Paragraph 10 during any other Use Period or Biennial Use Period unless
expressly nuthoﬁzedby&eOwnerenﬁﬂedtooccupyﬂieU:ﬁtdmmgsuchperiod. The
UmsslmﬂbeusedsddyhrrmidmﬁﬂpurproUnit(exmthrﬁmownedby
Declarant} may be used for any commercial or business purposes.

EachOwnershaﬂheeplﬁsorherUrﬁtandﬂmCmmonElemenbsadjacmt
ﬂmebomaneatanddeancmdiﬁmduﬂnghismhuUsePeﬂod(sijiemﬁalUse
Period(s), vacate the Unit at the expiration of his or her Use Period or Biennial Use Period,
removeaﬂpersmalpmpettybdongingtoOmmﬁomﬂmUxﬁbleave&eUﬂthgmd
and ganitary condition and repair, and otherwise comply with such reasonable check-out
and other procedures and regulations as may from time to time be contained in the Rules
and Regulations premulgated by the Club.

Declarant and its agents, employees, representatives and managers may
maintain & business and sales office, model units and other sales facilities necessary or
required to enable it to market Vacation Ownership Interests. Declarant may place signs
in or around the comnmon walks and drives and may use the Common Elements for sales
purposes to the exclusion of other uses. Owners other than the Declarant, however, are
prohibited from placing signs in or around the Project.

11.  Management The management of the Project, incuding, but not
limited to, the administration of the affairs of Owners with respect to the use of the Units,
the Common Elements and the facilities and amenities conmected therewith, and the
payment of the expenses and costs described in this Declaration, shall be under the
direction and control of the Club. The Club shall have possession of the Units during the
Service Periods for each Unit.

The Club is expressly authorized, in its discretion and on behalf of the
Owners, to do any or all of the following:
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(A) To pay =ll texes and assessments, expenses, including
Expensa,andothercoslsorchargsaﬁecﬁngorrehﬁngboa
Unit,ﬂzeConmwnElemems,ortheProject,andtodischarge,wmmtor
protestliensorchargesaffecﬁngaUrﬁt,&eCommonElemems,orthe

(B) Toaﬁerintoleasesforﬂlepetsomlp:op&tyﬁohemmaimd
ineadenit(suchasappﬁames,ﬁnniture,sheelsandlinens, dishes,
oooldngutensﬂsandﬂmlike)mdleasssoro&magreemmtsfortheuseof
mcreaﬁonalfadiﬁesandamaﬁﬁesbyﬂleOWners,andtochargeﬂlemm
ﬁu:paidpmuamtosumleasesmagreemmbaaa&mn&pmsem

Owners.

(O  To adopt from time to time and enforce reasonable rules
relaﬁngtoﬂ\epossessionusemdenjoymmtofaUnithyiisOwnm.

{D) Toobtzinandpay&woostoflegalandacoounﬁngsewioes
necessary or proper in the maintenance and operation of the Units, the
CommonElememsorﬂmProject,andﬂleenfomenmtofﬂﬁsDedamﬁon
&nd the Rules and Regulations of the Project.

® To assess the Owners for Common Expenses and to collect
such assessments from the Owners,

® Consu-uct,mammin,opemhe,repair,mlpm' ve, and regulate the

use of the Water System and Sewer System. In connection with such construction,
maintenance, operation, repair, improvement and regulation of the Sewer System,
the Club shall comply with all requirements and duties imposed by the Missouri
CIeanWater[aw,Cluapta-mRSMo,andaﬂsbmdards,nﬂmandzegulaﬁom
adoptedpmsuaﬁﬂmrehardpemﬁmandordusissuedﬂleremﬂer,andaﬂo&m
provisions of law, federal, state and local, as such may exist from time to fime,
Such rights shall include the following:

0)] Provide to all Owners the right and advantage of connection
mrithsuchWaterSystemfordistﬁbuﬁonofWatetSysﬁanandaSewer
Systemforﬂtecoﬂ&cﬁm,teaﬁ:mﬂanddisposalofsewageandwastewater,
subject,however,toﬂmecondiﬁmherehaflzrprovided,andsubjectwsuch
reasonab!erulesandtegulaﬂmsasmybepresm‘lbedbyﬂ;edub,mh
tules and regulations to be uniform and application to all Owners,

2 Subjectto&leappravalofComﬁssiorytheClubmayacquire
foraddiﬁanm&leWaﬁerSysﬁemandSeWerSystemanysewageueahnerrt
fadliﬁes,we]]sandpumps,pmperﬁa,andimpmvementsofthetype
describedinﬂﬁsDwaraﬁonwlﬁcharelocamdoutsideﬂ\epmperﬁes
described above, and may permit any property and improvements located
Ouisidetheprope:ﬁesdesm'bedabovetobecunnectedeoﬂieWaterSysﬁem
andSewerSystampmvidedthataHsuchassetswhichareacquiredfor
addiﬁmto&leWaterSysaemandSewerSystemanda]lsuchpmpertyand
impmvememswhicharepemﬁtbedtobeooxmectedtoﬂmeSystem
and Sewer System shall be made subject to all the terms, conditions and
restrictions of this Declaration and the rules and regulations of the Club

promulgated pursuant thereto,

3) 'I'heCIubisempoweredtou'ansferandconveytoanypublic
authority, municipal ecrporation, or private corporation certificated by the
PublicServioeComnﬁsaionofl\dissouerﬂﬂleapprovalofﬂte
Conunission, said Water System or Sewer System, either with or without
money consideration therefor, and such conveyance shall become
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mandatory and shall be made by the Club as soon as practicable, subject to
the approval of the Commission, when any such public auﬁty,
municipal corporation, or private corporation certificated by the Public
ServioeComﬁssionbecmmscapableofamepﬁngsuchmeyanceand
thereafter performing all functions relating to the construction,
maintenance, operation, repair, improvement and regulation of the Water
Systern or Sewer System.

4 The(:lubisanpmveredtocmﬂractwi&mnyo&mpm
ﬁmgovemmentaloroﬂmrenﬁtyfor&epafonnanceofaﬂoranypaﬂof
ﬁ;ewaterorsewageheahnexﬁservices,orconshucﬁon,repairand
improvementafﬂmWatErSyStemorSEwerSysteanmvidedthatﬂieoost
of any such contract shall be paid by the Chub in the same marmer as all
oﬂlercostsmdmcpensshmmedbyﬁleaubhopmﬁngandnmirﬂahdng
the Water System and Sewer System.

(5)  The Club shall adopt, prescribe and enforce reasonable rules
andregulaﬁonswi&respectmtheuseoftheWaterSystemandSeWer
Clean Water Law and Regulations promulgated pursuant thereto.

G) To do all other acts or things necessary or appropriate for the

ordinary and necessary operation and maintenance of the Units, the

Common Elements, or the Project, or to preserve and protect the Units, the
ConunonElements,nttheProjectintheeventofanyemergency, or to
construct improvements to improve the value of the Project.

12, Unit Expenses. Each Ownet shall pay:

(A) The cost of any special services allocable to the Owner's
occupancy of the Unit during such Owner's Use Period or Bienmial Use
Period.

(B) The cost to repair any damage to the Unit or any part thereof,
w&eextmtmtooveredbyinsurame,duetoanyintmﬁonalormgﬁgent
act or omission of such Owner, his family, guests, invitees, tenants or
lessees, or resulting from his breach of any provision of this Declaration,
and/or the Rules and Regulations,

<) The share of the Common Expenses assessed by the Club for
mecomtrucﬁon,improvemmt,opmﬁonandmamtemmeafﬁmhnject,
indudingreservesfmrepairoftheUrﬁts,&xeBuﬂdmssortheCommmEe-
ments,

g (D)  Other costs and expenses provided for elsewhere herein to be
peaid.

All such payments shall be made to the Club unless otherwise directed. The

Club shall not be responsible for the acts or conduct of any of the Owners or for the

breach of any obligations of any of the Owners hereunder.

Eadanue:ofaVacaﬁcnOwnershipInﬂaestinaUnitslmllpaytothe

Club, within seven (7) days after receipt of a statement therefor, the amount of any costs
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payzble by the Owner hereunder, including estimated costs and amounts required to
establish and maintain reserves anthorized hereunder.

13.  Separate Morteages. Each Owner shall have the right to mortgage or
othemviseemumberlﬁsorherVacationOwnemlﬁplmmmt No Owner shall attempt to
nwngageoroﬂxerwiseenmmberMmymamerwhatsowerlﬁsorherUnitmmypaﬁ
ﬂmeofemeptforhisorheerﬁonOmms}ﬁphteresbmrshaﬂmyOWerhave&le
right or authority so to do. Anymortgage,deedoft-ustoroﬁlerencumbrameofany
VacaﬁonOwnemhipInﬁmmtshaﬂbesubordﬁmbemaﬂofﬂlepmvisionsotﬂﬁs
Dedaraﬁomandinﬂlewmtofforeclosm,ﬁwpmvisiomofﬂﬁsDedamﬁmshaﬂbe
bindingupmanymewhoseﬁﬂeisdeﬁvedﬂuoughbmdomrebypﬂvaﬁepmverof
sale, judicial foreclosure or otherwise,

Notwithstanding any other provisions of this Declaration, no breach of the
pmvisionsherehcmhﬁmed,norﬂmﬂﬂorcenmofmyﬁmmtedpmmmﬂm
pmﬁsiomhereoﬂshaﬂdefeatmrmderinvaﬁdﬂwﬁmofmymmtgageeofmymer's
Vacation Ownership Interest.

14.  Restriction on Owmers. Except as otherwise provided in this
Declaration, no Owner shall make jmprovements, decorations or repairs to the Unit, the
CommmElmmtsarcmﬁ‘actsotodoorsubjectﬂ\eUnitortheProjectgmera]lytoany
liens for the making of any improvements, decorations or repairs, unless such
improvements or repairs are: (i) made with prior written consent of the Declarant or the
Club;or(ﬁ)requhedtoprevmtdamageorhjmyMpersonsorpropertyinmemergency.
This prohibition, however, shall not modify or affect each Owner's obligations for the
pmdentcaremdwdhmrymaﬁmmmceandupkeepofaﬂpmpa-tysuﬁectwhisorha
use.

15.  Easements. The Vacation Ownership Interests and Common
Elemmtsshanhaveappurbam&erewmdbewbjectmﬂiefoﬂowingeaments:

(A) If any portion of the Common Elements encroaches upon a

Unit or Units, a valid easement for the encroachment and for the
maintenarce of same, 50 long as it stands, shall and does exist, If any
portion of a Unit encroaches upon the Common Elements, or upon

adjoining Unit or Units, a valid easement for the encroachment and for the
maintenance of same, so long as it stands, shall and does exist. Such
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encroachments and easements shall not be considered or determined to be
erlcmnbranwseiﬁleronmeComnmElemams,&lethﬁtsoronthe
Vacation Ownership Interests. Such encroachment easements shall be
basedupombutarenotlimitedto,encroachmenisaﬁsingfmm
construction, reconstruction, repairs, shifting, setflement or other natural
movementoftheimpravements,butnoeasementisherebygivmfor
additions made by an Owner without the prior written consent of the
Dedlarant or the Club,

(B) The Declarant, the Club, and all public utilities furnishing
services for common use to the Project shall have access to each Unit and to
theConunonEIments,fmmﬁmetoﬁmeasmaybenmsary,forﬂie
hsmﬂaﬁommmm,mpaiﬁrmphmmtofmyafﬂwuﬁljﬁes,orfor
making emergency repairs whi are necessary to prevent damage to the
Cormmon Elements or to another Unit.

(C)  The Declarant shall have, and hereby retains for itself and for
aﬂof&eOms,mmemmandﬁgluofhlgtessandeg:essandofuse
and enjoyment in and to the Commaon Elements.

(D) TheDedaramhereby:esewesaneaswmentandrightof
ingress and egress in and to those portions of the Common Elements which
are reasonably necessary for Declarant to constroct  additional
impmvementsintherject,mdﬂ\eDedarantﬁnﬂmresmmﬁmﬁghtw
establish easements, reservations, exceptions, and exclusions consistent with
its ownership of the Project and for the best interest of the Owners in order
to serve the entire Project,

16. Termination of Mechanic's Lien Rights and Indemnification. No
labor performed or materials fumished and incorporated in a Unit with the consent ar at
the request of an Owner or his or her agent or his or her contractor or subcontractor shall
bemebadsbrﬁlmgofalimagainstﬁ\eVmﬁmOwnﬂshipIntmestofmyoﬂm
Owner not expressly consenting to or requesting the same, or against the Common
Elements. Each Owner shall indemnify and hold harmless each of the other Owriers from
andagainstaﬂﬁabﬂityaﬁshg&om&edaimofmyhmagaimttheVacaﬁonOmlﬁp
Interest of any Owner or against the Common Elements for construction performed or for
labor, materials, services or other products delivered at such Owner's request,

17.  Records. T‘hedubshallkeeporcansetobekeptrewrds,wim
accounts of the receipts and expenditures affecting the Project and its admiristration, and
specifying the maintenance and repair expenses of the Common Elements and any other
expenses incurred by or on behalf of the Project.

18.  Reservation for Access — Maintenance, Repair and Emergencies.

The Club shall have the irrevocable right of access to each Unit from time to time during
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masomblehowsasmaybeneeessaryfm&mmhtmameo&eachwﬁtorformsldng
repairs therein necessary to prevent damage to the Common Elements or to another Unit
orUnifs,orforinspecﬁonmdemdicaﬁonofinsedsandotherpests, including the
spraying of pesticides. Should any Owner change any lock on any entrance to his or her
Unit, such Owner shall immediately provide the Club with a key to the new lock. If an
Dwner&ilsmdoso,thedubmayreplacemchlockandpmvideanewkeytothef)wner
all at the Owner's expense, which shall be a special assessment to such Owner, the
non-paymmtofwhichmaybeenfmoedasdeﬁneatediangrapthDanmgemme
inteﬁororanypartofaUxﬁtorUrﬁtsremﬂﬁngﬁomﬂmmaintenmoforrepairto
uo&erlhﬁtat&lehmmnmofthedubshaﬂbeammon&peme;pmﬁded,}wwem,
that if such damage is the result of the misuse or negligence of an Owner, then such
Owner shall be responsible and liable for all such damage. All damaged improvements
shauberestomdtosubshnﬁaﬂyﬂlesamwndiﬁonaseadstedpriormﬂmdmging
event. All maintenance, repairs and replacements to the Common Elements (unless
necassimbedbyﬂnneg]iganemmisuseofmm,mu&ﬁchmsesuchm&pmseslmﬂbe
charged to such Owner) shall be a Common Expense.

19.  Compliance with Provisions of the Declaration and Rules and
Regulations. Each Owner shall comply strictly with the provisions of this Declaration and
all rules and reguiations existing or adopted from time to time, Failure or refusal after
written notice to comply with any of the same shall be grounds for an action to recover
sums due for damages, or injunctive relief, or both, and for reimbursement of all
attorneys' fees incurred in connection therewith and interest on all of such amounts at the
highest rate permitted by law, which action shall be maintainable by the Club in the name
of the Club on behalf of the Owners or, in a proper case, by an aggrieved Owner.

In addition to the above powers to enforce these covenants and restrictions, the
provisions hereof relating to the Sewer System and Water System and the making and
mﬂecﬁmofassesmmtsformdxsystmmmybeaﬁomedmapmedinginequityby
the Commission, as beneficiaries of such provisions, There is granted hereby a right of
access to the Commission to enter upon the Project at any reasonable time for the
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purposesofinsPecﬁonofmeSewerSyutandeaMSyshembdemmmmpﬁm
m&xmviolaﬁonsofﬂiesecovmuSandreshicMmpossibleviolaﬁomof&m
Missouri Clean Water Law and regulations.

20.  Revocation or Amendment to Declaration. This Declaration shall not
berevokedmﬂssaﬂoftheOwnem,aﬂofthemorbgageesholdhganyrecorded
mortgageordeedof&ustmveﬁngoraﬁecﬁnganymaﬂofﬂwVacaﬁnnOwnmlﬁp
hterests,andDedarantumrﬂmouslycmsentandaglutcsuchrevocaﬁonby
instrument(s) duly recorded. Declarant or its successors or assigns may amend this
Dedaraﬁonoranye:dﬁbitattachedheretoatanyﬁmeasmayberequimdbylaworby
anymortgagee;andDeclamMmiBsuccmomorass&gmshaﬂalsohaveﬂ\eﬁghtm
ammdﬂﬁsDechmﬁonuranyexhibitaﬂachedhmmmanywaywlﬁchhﬂmmle
opﬁﬁmofDechmntmﬂsmccesmrsmassigm,isdeﬁmblemmnessaqrmmmvethe
Project.

21 M@mammmmuowmm
pay the assessments imposed by the Club to pay for the Common Expenses; provided,
always, however, that Declarant shall not be obligated to pay any such assessments. The
whlanmmtof&leesﬁmatedﬁmdsrequked&omassessmmmmopmmﬁlehojeashaﬂ
besﬁhr&habudg&adopﬁdby&edubmdshaﬂhmdagahmeachmm
mepropoﬁmmenmbadVamﬁonOMmershipIntﬂamownadbymd:mebm
toallVacaﬁonOwnershipInterestsinmerjectnotownedbyDedarmt The covenant
to pay assessments shall be both a continning affirmative covenant personal to each
OwnerandslmﬂalsobeaﬁenagainstsuchOWnﬂ'sVacaﬁoanhiplnmt The
covenanttopayass&smmisiaaseparaﬁe,disﬁnctandpersona]obﬁgaﬁonofthepemon
or entity who is the Owner of a Vacation Ownership Interest at the time such agsessment
arises, and remains such Owner's personal obligation notwithstanding his subsequent
disposition of the Vacation Ownership Interest. Where a Varation Ownership Interest is
omwdbytwoormorepersonsormﬁﬁeS,orammbﬁmﬁon&lereoﬂﬂxepasonal
obligation for assessments is the joint and several obligation of each such person or entity.
Such personal obligation shall bind his heirs, devisess, personal representatives,
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successors and assigns. NoOwnermayexemptlﬁmaelf&omthisassessmthabﬂityby
waiver of the use or enjoyment of the Common Elements or by abandonment of his
Vacation Ownership Interest. Notwithstanding the foregoing or anything contained
herein to the contrary, Declarant shall have the right, in the exercise of its sole discretion,
uﬁﬁlr&spectboanyOwnerofmormomVamﬁm%emIﬁplnierestsw}mpumhases
one or more additional Vacation Ownership Interests, either to exempt such Owner from
myobﬁgaﬁonmpayassesmusoﬂmﬂmnﬂwammmusdmdybdngpﬁdbymch
Owner or to reduce the amount of assessments chargeable on the additional Vacation
Ownership Interests purchased by such Owner. X Declarant elects to grant an exemption
mmOwner,&xenﬁmeaddiﬁolemﬁonOWe:sIﬂpmmmatmpmdwsedby
suchOmmshaﬂnotbewuntedindetamhhgﬂweassessmenbthatnmstbepaidby
such Owner, and no assessments shall be chargeable to any such additional Vacation
Ownership Interests. Declarant shall also have the right in the exercise of ifs sole
disaeﬁonwithmpedﬁnmyﬁrs&ﬁmpurdmofaVamﬁmme}dentemstdﬂter
(i)toexemptsuchpumhaser&omanyobﬁgaﬁontopayamemsforape:iodnotto
exceedone(l)year,or(ii}toredunemeamomltoftheassessmerdschargeablewit‘n
resped&ﬂ;eVacaﬁonOmmrs}dphtaestpumhasedforapeﬁodnotmexceedoma)
year.

22, Assessment Lien All sums assessed but unpaid for the share of
ConmwnExpenseschugublemmyVacaﬁonMerdﬂpInterestandaﬂunpaidﬂms
assessed against the Owner of any Vacation Ownership Interest shall constitute a lien on
suchVacaﬁmOWnas}ﬁphmmstsupuiorwauaﬂmﬁmsmdmmbrm,amept
onlyforﬁxmdspech!assesmnentﬁmhfavorofmyassessingagemy,andaﬂmms
tmpaidonaﬂrstmrtgageorﬁ:stdeedofh’ustofrecord,hcludinga]lunpﬂobligatory
sums as may be provided by such encumbrance. To evidence the lien securing payment
ofmassemnentﬂ\edubmay,butitshaﬂmtberequiredm,prepmawrim:noﬁce
setting forth (i) the amount of any unpaid indebtedness, including interest, late charges,
costs, and reasonable attorneys' fees, (i) the name of the Owner of the Vacation
Ownership Interest, (iii) sufficient legal description of the Vacation Ownership Interest,
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and(iv)wherenecssarymeappomhnmuofambsﬁmmhusheeassetforﬂ\hereﬁEdow.
Suchnoﬁcesha]lbesipedandaclawwledgedbyanoﬁnerordulyauﬂmﬂzedagentor
attomey of the Club and shall be recorded in the office of the Recorder of Deeds of Taney
County, Missouri. The assessment lien will become enforceable from the date such
assessmenhswereduemdshaﬂwnﬁnuesomiﬁlaﬂsunmovﬁng}avebemfuﬂypaidor
otherwise satisfied. Uponﬁmelycuzingthedefau]tforwhichamﬁceoﬂimwasﬁledby
thaClub,ﬂtedubisau&wﬂzedtocausetobemcordedanappmpﬁatemﬁceofpaymm
of such amounts. Thecostofprepaﬁngandreeordingmchnoﬁceofpaymtsha]l
becorne the defaulting Owner's expense as an individual assessment. By accepting a deed
mhisVacaEmOans}dphta-esnwhemermnotitwassoexpreasedinsuchdeedm
o&&mnveyanoe,eachOwnerherebyacptesalygmnbmﬂledubasThmme,m
mmecﬁmvﬁth&wassesmmtﬁmapownfsﬂebbeexerdsedmamdammﬂl
§443.4100fﬂmReﬁsedShtutsofﬂ\eStateofNﬁssouﬁ,asammdedorsupersededfrom
time to time and referred to in this Declaration as the "Foreclosure Statute,* If the Club
electsﬁopmweitsﬁenﬁghtsplmuantto&tepﬂvatepowerofsalegmnﬁedherein,ﬂxe
notice of sale will contain the appointment of a substitute trustee to act on behalf of and
forthebeneﬁtoftheGubinaonordamewimtherequhenmmof&leForedosureSiamte.
TheGubmayd&igmteﬁomﬁmetoﬁnm,asubs&mteandsuocesmr&usteemactoniis
behalf and benefit. Suchsubsﬁtuﬁonmybemadewithoutformalityo&mrthanamitten
noﬁeeofsubsﬁmm&usteewlﬁchshaﬂbesi@edonbehalfofﬂwﬁubbyanofﬁcerofthe
Club. The assessment lien may be enforced by foreclosure of the defaulting Owner's
Vacation Ownership Interest by the Club. Any such foreclosure shall be conducted in
accordance with the provisions applicable to express powers of sale set forth in the
ForedosureStamteorinanymaxmerpetmitmdbylaw. In any such foreclosure, the
Ommshaﬂberequiredmpayﬂxemstandmpmsesofsudipmedmg.hduding
reasoniable attorneys' fees. The Owner shall also be required to pay the Club a reasonable
rtm{zlfortheVacaﬁonOwners}dplnterestdmingmepeﬁodofforeclosure,andﬂledub
shall be entitled to a receiver to collect same. The Club shall have the power o bid on the
Vacation Ownership Interest at foreclosure sale and to acquire, hold, lease, morigage, and
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convey same. ThecnnveyanceofaVacaﬁonOWners}dentmesttoapmdaasershaube
wiﬂ:generalwmantybindjngﬂledeﬁaulﬁnngmr,lﬁsheimandassigns. Out of the
foreclosure sale proceeds, the Club shall pay (i) first, all the expenses of advertising the
saleandmkingthemnveyame,(ujﬂmyboﬂxeﬂubﬂlefuﬂmumofassesmts,hte
charg&,mkechugm,h%tcharges,htmmtathmeys‘fes,mdoﬁmch&rgmdm
mdunpaidmsaidVacaﬁmOwnmslﬁphteresband(iﬁ)thmﬂiebahmeofﬂmsales
pﬁoe,ifany,shaﬂbepaidtosuchOWMr,lﬁsheﬁ'sorassigns. The recitals in the
conveyance to a purchaser shall be full and conclusive evidence of the truth of the matters
ﬂieremshted,andaﬂprerequisiteswsaidsaleshaﬂbeprwmdtohavebem
perfmmeiandsudtsﬂeandmnveyameshaﬂbecmdusiveagajmtsuchmer,his

23. iability for Common of a Vacation
Quwnership Interest. UponthewﬁtﬁenrequstofanOwnerowanymortgageeor
pmspecﬁvemortgageeofaVacaﬁmOanhipInMestanddwpaymaubﬂxedubof
areasonablefeenuttoexneed&ueammnﬂpmnﬂtedbth(meptmﬂwcaseofa
mortgagee in which instance no fee shall be payable), the Club shall issue a written
smbemmtsetﬁngﬁnmﬂwamoumofﬂlempaidConmmExpmses,ﬁmy,uﬁ&xmpect
to the subject Owner, the amount of the current monthly assessment and the date that
such assessment becomes due, credit for any advance payments of common assessments,
for prepaid items, such as insurance premiums, but not including accumulated amounts
formservaorsin]dngﬁmds,ifmy,whichsiatementslmﬂbemndusiveuponﬂtedubm
favor of all persons who rely thereon in good faith. Unless such request for a staternent of
indebtedness shall be complied with within ten (10) days, all unpaid assessments for
CommonExpenseswlﬁchbe:ameduepﬁormﬂledateofmaldngmhmquestshaﬂbe
subordinate to the rights of the person requesting such statement, The grantee of a
VacaﬁonOwners}ﬁphberestshaﬂmtbepersmaﬂyHaHefmmeunpaidoommon
assessments up o the time of the grant or conveyance, though such unpaid assessments
will constitute a lien upon the Vacation Ownership Interest.

24.  Morfgage Priority. An Owner shall have the right from time to time
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mmrtgagemmmberhismherVamﬁonOW&s}ﬁpIntﬂestandﬂwimeresls
appmtmant&mebbydeedoftusgmoﬂgagemo&mmhummbutﬂmﬁencmted
ﬂlerebyshaﬂbesubjecttoﬂmtmmsandpmvisionsofﬂﬁsDedaraﬁmandany
mortgageeorotherﬁﬂmddawhoacquiresanﬁonOwnemhipInberwtﬂuough
fudiddforedoame,pub]icsdemoﬁmrmeanssrmﬂbesubjxtmﬂnhenmmdmndﬁom
oft!ﬂsDeclaraﬁonexceptasspeciﬂmﬂyoﬂmmﬁseprovidedforhm

25.  The Club as Attorney-in-Fact This Declaration does hereby make
mandatory the irrevocable appointment ofanathomey-in-fa.cttodealwithﬁel’roject,in
wholeorinpart.uponitscondemnaﬁon,deatrucﬁmorobsolesoeme. Title to any
VmﬁmOMIﬂsMphmisdedaredandacpresdymdesubiectmﬂmmmsand
mndiﬁonshemof,andacceptamebyagranteeofadeedorothﬂim&umwof
mnveyameﬁomﬂ\eDechrmtor&ommOwnerorgmmMconsﬁtute
appointment of the attorney-in-fact herein provided.

BytheirpurchasecfaVacaﬁonOwnemhipInterest,aﬂOM\ersinevocably
mmﬁhtemdappohtﬂte(ﬂubtheirtueandlawfulatbmeymtheirmme,pheeand
stead for the purpose of dealing with said property upon its condemmnation, destruction or
obsolescence as is hereinafter provided. As attorney-in-fact, the Club shall have full and
complete anthorization, right and power to make, execute and deliver any contract, dead
mmyo&wrkmtrmnentmﬂnspectmﬁmmtemstofanOwnerwlﬁchismcmsaryor
appropriate to exercise the powers herein granted. Any repair, reconstruction or
replacement of the improvement(s) shall be made to substantially the same condition
e)dsﬁngpﬁmm&tedumgingwemmﬂleachUthdﬂleComnﬂemmﬁhaving
substantially the same vertical and horizontal boundaries as before. The proceeds of any
irnsumoeormndenmaﬁonpmoeedsmﬂechedshaﬂbeavaﬂabletomeﬂub, subject to the
inﬁerestﬂ:\ereinofanymortgageeholdh\galienupon&mtpoxﬁonofme&ojectownedby
Declarant (the "Declarant's Mortgagee"), for the purposes of repair, restoration or
replacement, unless the Owners agree not to rebuild the Project in accordance with the
provisions set forth hereinafter. The Club shall have full authority, right and power, 8s
a -in-fact, to cause any repair and restoration permitted or required hereunder.
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The Club, as attorney-in-fact, shall also have the full power and authority to
pumhaseandmammminsmameandmmﬂecthsurameandmﬁtﬂmprmﬁums
therefor,hocoﬂectinsuramepmceedsmdtodisﬁbute&lesamemitsdf, Declarant's
Mortgagee (if any), the Owners and their respective mortgagees (subject to the provisions
hﬂeoﬂasﬂmdrmmmsmayappear,mmecuterdeasesnfﬁahiﬁtymdbmteaﬂ
documents and to do all things on behalf of an Owner and the Project as shall be
necsmryorconvaﬁmtmﬂwaommplis}mmtofﬂwfomgomg;andmyinmuumay
deal exclusively with the Club in regard to such matters, The Club shall not be responsi-
blefmpmremmﬁmmaﬁwmameofanyinsmmcweﬁngﬂmﬁabiﬁtybymyOwna
foromunmmesnotmmedbymincmmecﬁonmmtheﬂub'sopemﬁmmajmmmcem
use of the Project.

26.  Reconstruction or Repair. Reconstruction and repair shall occur as
follows:

(A) In the event of damage or destruction due to fire or other
disaster to less than two-thirds (2/3) of all of the Units, the msurance
proceeds shall be applied by the Club, as attorney-in-fact, to such
reconsh'ucﬁon,subjectmmeconsentmsuchuseoftheproceedsby
Declarant's Mortgagee. The Club shall have full authority, right and power,
as attorney-i —&ct,bocauseﬂierepai:andrestmaﬁonofﬂmBuﬂdings,ﬂ'le
UniisorﬁxeComonEl&men{sandtouseﬂminsuramepmﬂmmfor.

(B) Iftheinsv.:rameprooeedsamimufﬁcienttorepah'or
reconstructﬂmedanmgedvrdfs,andifsuchdamageismlessman
two-thirds (2/3) of all the Units, then upon resclution adopted by a majority
o&the%arssetﬁngforthdrcumstancesandanﬁcipatedoostsofﬂ\ework,
such damage or destruction shall be promptly repaired and reconstructed
byﬂledub,asatbomey-hpfact,using&:epmceedsofhmance,subjectm
themmmtwsuchuseof&xepmceedsbyDeclarmt‘sMortgagee,andﬂie
proceeds of an assessment to be made against all of the Owners and their
Units. Such deficiency assessment shall be a Common Expense and made
pro rata according to the number of Use Periods and Biennial Use Periods
eachOwnerhas,mIaﬁvebothewtalnumberostePeﬂodsandEimnial
Use Periods held by Owners, excluding Use Periods and Biennial Use
Periods held by the Declarant. Such deficiency assessment shall be due and
payable within thirty (30) days after written notice thereof. The Club shall
]mvefullauﬁuﬁty,rightandpower,asathurngy—in—fact.tocausetherepair
or restoration of the improvements using all of the insurance proceeds for
such purpose notwithstanding the failure of an Owner to pay the
assessment. The assessment provided for herein shall be a debt of each
szmandaﬁmonlﬁsVacaﬁonMemlﬁplnmstandmybemfomed
and collected as is provided in Paragraph 22. In addition hereto, the Club,
as attorney-in-fact, shall have the absolute right and power to sell the
VacaﬁonOwnershipInﬁerestofanyOwnerrefusingorfaﬂhgtopaymh
deficiency assessment within the time provided, and i not so paid, the Club
shchausetoberecordedanoﬁoeﬂmt&eVamﬁonOwners}ﬂph\teratof
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the delinquent Owner shall be sold by the Club, as attorney-in-fact,
pursuant to the provisions of this paragraph. The delinquent Owner shall
bereqiﬁredmpaymﬂmﬂubﬂmmstsandacpensesﬁorﬂﬁngthemﬁos,
interest on the amount of the assessment and all reasonable attorneys' fees,
Thepmceedsdaived&omthesaleofsuchVacaﬁomOwnershipInterest
shall be used and disbursed by the Club, as attorney-in-fact, in the following
order:

()  For payment of customary expenses of sale;

(i)  For payment of the balance of the lien of any first
mortgage;

(i) For payment of unpaid Common Expenses and
assessments and all costs, expenses and fees incurred by the Club;

(iv) For the payment of junior liens and encambrances in
the order of and to the extent of their priority; and

(v)  The balance remajning, if any, shall be paid to the
Owner.

(Q)  Hless than two-thirds (2/3) of all of the Units are damaged or
das&oyedandtheinsuramepmceedsareinsufﬁcimtmrepairor
reconsh'uctsuchUrﬁtsassetforﬂxinsub-pamgmphBabove,andnmajoﬁty
of the Owners do not adopt a resolution to repair such damage as set forth
ﬁwreimor,ifthereissubstanﬁaldmgetomﬂuntwo—thﬁds&ﬁ)of
aHofﬂmU:ﬁls,andifamajoﬂtyofﬁeOms,wiﬂﬁnmhunﬂred(iﬂO)
days thereafter, do not make provisions for reconstruction, which plan must
have the unanimous approval of every first mortgagee, then in either such
event the Club shall forthwith record a notice setting forth such fact or facts,
and upon the recording of such notice, the entire ing premises
exdudingﬁeCommonElemerﬂs,slmﬂbesoldbyﬂwCIubpu:smmtome
provisions contained in this Declaration. The insurance settlement
proceeds, after deducting therefrom the unpaid balance, if any, of the
mdabﬁednmsowingtoDedmnt'sMortgagee,shaﬂbecoﬂecbedbyﬂm
Club, and such proceeds shall be apportioned pro rata on the basis of
relative percentage ownership and paid into separate accounts, each such
account representing one Vacation Ownership Interest. Each such account
shaﬂbeinﬂnenameofﬁleﬂub,andsimﬂbeﬁzrthuidenﬁﬁedbyﬂmwxit
designation, Use Pericd or Biennial Use Period and the name of the Owner.
From each separate account, the Club as attorney-in-fact shall forthwith use
anddisbmsethetatalammmtconlahedmeachsuchaccnunt,wiﬂmut
contribution from one account to another, toward the partial or full
payment of the lien of any first inst the Vacation Ownershi
Interest. Ihehhlfundsanyofea?horwamommbeusedanddisbmedp
without contribution from one account to another by the Club as
attorney-in-fact for the same purposes and in the same order as is provided
in subparagraph Bf) through B(v) of this paragraph.

(D)  Each Owner shall be responsible for the reconstruction, repair
or replacement of all fixtures, installations, additions and contents
comprising the Unit as initially installed or replacements thereof, except for
such fixtures, installations, additions and contents comprising the Units
which are covered by insurance procured by the Club which shall be the
obligation of the Club to replace or repair; provided, however, that
notwithstanding the foregoing, in the event of damage or destruction to a
Unit, the Use Periods or Biennial Use Periods of which are owned by more
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tlmnoneowner,thedubshallhavetheobligaﬁontorepairor:\eplacethe
fixtures, installations, additions and contents not exclusively owned by an
Owmer which are contained therein.

®) Ifmoremantwo-ﬂﬁrds(Z/S)ofall&wUrﬁtsaredamagedor
des&oyedandﬂ:eOmmsumimouslyadoptaplanforreoonshxcﬁom
which plan must have the approval of the Declarant and the unanimous
approvalofallﬁrstmortgagees,ﬂlena]lofﬂmmesshaﬂbebcundby
the terms and other provisions of such plan Any assessment made in
oomecﬁonuﬁ&;suchplanshaﬂbeaComonExpenseandmadepmram
according to the number of Use Periods or Biennial Use Periods each Owner
has, relative to the total number of Use Periods and Biennsal Use Periods
heIdbyaﬂOwrlers,emdudingUsePeriodsandBimuﬁalUsePeﬂodsheldby
the Declarant. Suchmsessmentshallbedueandpayableaspravidedbythe
terms of such plan, but not sooner than thirty (30) days after written notice
thereof. The Club shall have full authority, right end power, as
atbmey—in—facbtocausethempakormstoraﬁonoﬁmpmemmtsusingaﬂ
of&einsuranceproceedsforsuchpu:posemmﬁwm\dEgﬂwfaﬂureof
an Owner to pay the assessment. The assessment provided for herein shall
beadebtofeachOwnerandalimonhisVacaﬁonOumerslﬂphﬂ*estanﬂ
may be enforced and collected as is provided in this Declaration. In
addition thereto, the Club, as attorney-in-fact, shall have the absolute right
andpowartoseﬂﬂ:eVmﬁonOWWIﬁpIrMestofmyOmmrefusing
orfaﬂinghopaysudaaasessmentwithmﬂ\eﬁmeprovided,andifmtso
paid, the Club shall cause to be recorded a notice that the Vacation
OWne:shipInterestofﬁledelinquentOwnershaﬂbesoldbytheClub. The
delinquent Owner shall be required to pay to the Club the costs and
e:pmsesforﬁling&:enoﬁces,mterestatﬂle}ﬁghestmbepemﬁtbedbth,
on&neamountofﬁeassessmmﬂ,anda]lreasonableaﬂomys’fees. The
proceeds derived from the sale of such Vacation Ownership Interest shall be
usedanddisbursedbytheClub,asattouwy-m—facbforﬂlesamepmposes
andinthesamem:detasisprovidedinsubparagmphB(i)ﬂwough(v)af
this paragraph.

(F) __ The Owners, by a vote of two-thirds (2/3) or more of the total
numberostePeﬂodsandBiemﬁalUsePeﬁodsouBtandinginﬂlerjecb
may agree that the Project is obsolete and adopt a plan for its renewal and
reconstruction, which plan must have the approval of Declarant and the
unanimous approval of all first mortgagees of record at the time of the
adoption of such plan. If a plan for renewal or reconstruction is adopted,
nnﬁceofsuchplanshaﬂberemrded,andﬁlemcpmseofrmewa]and
reconstruction shall be payable by all of the Owners as a Common Expense.

(G)  The Owners, by a vote of two-thirds (2/3) or more of the total
numberostePeﬁodsandBienrﬁaIUsePeﬂodsouisﬁmdhghn&nePrﬁect,
may agree that the Project is obsolete and that the same should be sold. 1f
tl-;eDec]arantandaﬂﬁmtmorlgageesumnimouslyapprovesuchvote,ﬂm
Club shall forthwith record a notice setting forth such fact or facts, and
upmtheremrdingofsuchmﬁoebyﬁleﬂub,theenﬁrerjectshallbe
sold by the Club, as attorney-in-fact for all of the Owners, free and clear of
the provisions contained in this Declaration. The sales proceeds shall be
ﬂpporﬁonedprorataonﬂlebaaisofrelaﬁveperceniageownershipandpaid
inboseparaueamounts,achsuchamountrepresetﬁngoneVacaﬁon
Ownership Interest. Each such account shall be in the name of the Club,
and shall be further identified by the Unit designation, Use Period or
Biennia] Use Period and the name of the Owner. From each separate
account, the Club, as attorney-in-fact, shall use and disburse the total
amount of each such account, without contribution from one account to
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am&er,forthesamepnrposesandinmesameorda'asispmvidedm
subparagraph B(i) through (v) of this paragraph.

27. Condemmnation.

{A) Ifapartofﬂ:eProjectshaHbetakmorcondmdbyan
authority having the power of eminent domain such that no Unit is taken,
all compensation and damages for the taking of the Common Elements,
exdusiveofmmpmsaﬁmformnsequmﬁaldamagesmoerbainaﬁecbed
Urﬂis,simllepayabIetn&eDecla:antandtoDedarmfsMortgagee,if
my,asﬂleirmwresismyappear.&chmshaﬂhavemeﬁglﬂw
represent himself with respect io the negotiation and Litigation of the issues
with respect to the taking of his Unit and compensation for his Vacation
Ownership Interest Nothing herein shall Owners whose Vacation
Ovmership Interests are expressly by the taking or condemmation
from joining in&\econdenmaﬁonpmeeedmgsmdpehﬁmmg' ing on their own
behalfforconsequenﬁaldamagesrelaﬁngtolomofvalueofﬂmirﬁghtsin
theaffechedUniisorpusomlhnpmvememsﬂmdmatchsiveofdamages
relating to the Common Elements. In the event that the condemnation
awarddommtaﬂocateoomequenﬁaldmmgestospedﬁcwmﬁon
Ownership In , but includes an award for reduction in value of the
Vacation ip Interests without such allocation, the award shall be
dividedammgaffechedOwrm”theirmteratsmayappeubyagremuent
between the affectad Owners and the Club.

(B) I part of a Unit is taken, leaving the Owners thereof with a
remnantwhichmaynotpncticaﬂyorlawfuﬂybeusedforanypurpose
permitted by this Declaration, the award shall compensate the Owners for
their Vacation Ownership Interests subject to the interests of Declarant's
Morigagee, if any. Upon acquisition, unless the decree otherwise provides,
theOwnerssha]]nolongerbesub}ectm&isDedmﬁmCmonExpense
liabilities shall be automatically equally and evenly reallocated to the
Owners of Vacation Ownership Interests i the yemaining Units, end the
Club shall promptly prepare, execute and record any necessary amendment
to the Declaration reflecting these changes. Any portion of the award made
forremovaloftheremnantofmchaUmtshallbepaidtotheClub,subject

to the rights of Declarant's Mortgagee, if any.

28.  Personal Property. The Club shall, as attorney-in-fact for all the
Omms,entermmlmsesforaﬂmngibkandh\tangiblepusmdpmpmymbemmmd
within each Unit. The expense in leasing all such personal property shall be a Common
Expense and shall be assessed by the Club to the Owners as such. Each Owner shall use
all such personal property in accordance with the purpose for which it is intended
without hindering or encroaching upon the lawful rights of the other Owners, and shall
mhnburseﬂm(lubformydamagemsud\perwmlpmpatymusedbyau&Owner.

29.  Period of Ownership. The Vacation Ownership Interests created by
this Declaration shall continue until this Declaration is revoked or terminated in the
manner as is provided in this Declaration.
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30.  Reservation to Expand the Project. Declarant hereby reserves for

itseH,itssucc%sorsandassigm,&erighbiniBsoledisueﬁmmupandthePrnjectErom
time to time to include within this Declaration additional properties, Buildings and Units.
Intheevmtthistjectisexpandedashereinprovidedl:oincludeadd.itionalUrﬂis,ﬁle
OmmofVamﬁonOwners}ﬁpInmu;mUrﬁtssoaddedshaﬂmandﬂorﬂybecom
members of the Club and shall be entitled to the use of the Common Elements, The
Ownemmﬂ&neVacaﬁonOWers}ﬁpInmsismwﬁtssoaddedshaﬂbesubjedtoaIlof
the terms, restrictions, covenants and conditions of this Declaration.

maddiﬁmauthoﬁzedunderﬂﬁsparagmphshaﬂbemadebyﬁlingof
rmwdhﬂieofﬁceofﬂieRmderofDeedsomeyCmnty,MimomLaSupplmhry
Declaration of Restrictions, Covenants and Conditions (a "Supplemental Declaration”)
uﬁthrespeawsuchaddiﬁmalpmpmy,MﬁdIshaﬂextendﬂleopaaﬁonandeﬁxtof
ﬂmtmms,reshicﬁons,wwmnhandwndiﬁmsofﬂﬁsDedmﬁonbsuchaddiﬁonal
property. The Supplemental Declaration may contain such complernentary additions
and/or modifications of the tetms, restrictions, covenants and conditions contained in this
Dedamﬁonasmaybedesirableornecessary,in&emleiudgmmuofDedarant,m
improve the Project.

Declarant reserves an easement and the right of ingress and egress in and to
those portions of the Project which are reasonably necessary to Declarant for access to or
work on additions to the Project, and Declarant further reserves the right to establish
easements, reservations, exceptions and exclusions consistent with the ownership of the
Project and for the best interest of the Owners and the Club in order to serve the entire
Project.

31.  Reservation for Back-up Use. Should any owner fail to occupy his
Unit at the commencement of his Use Period or Biennial Use Period, Declarant reserves
the right to use said Unit as back-up for use by Owners of the same Use Period or Biennial
Use Pericd in other Units.

32.  Sewer System. In connection with the Sewer System, the following
shall apply:
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(A) Number of Users. No more Unit connections shall be allowed to
dischargeintotheSewerSysbemthanﬂmemmdmmnumbEtallowedbyany
pﬂﬂﬂtissuedpu:summ&xehﬁssouﬁdeanWaterIawM&resPectwsuda
Sewer System,

(B)  Connection to the Sewer System. All Units and other structures
requhingsewageorwasﬁemmdisposalfadﬁﬁesshaﬂbeconnechedmﬂle&wer
System,andnomchUrﬁtorslruchuemaybemcupiedurdesamcormectedtoﬂm
Sewer System. NosepﬁchnkcsspooLOﬂhouseora&merdisposalof
sewage on an individual Unit may be used in the subdivisi

(©)  Duty to Maintain, Repair and Improve. If the Sewer System shall at
anyﬁmemquh-amahtenmce,repair,impmvmnmormphcemmﬁitshaﬂbeﬂm
duty of the Club to cause the same to be done, and the Club shall have the

to contract for the same and to determine the terms of the contract. The Club shall
pay for the cost thereof from the assessments made hevennder.

(A) ¥ any provision of this Declaration or any paragraph,
sentence, clause, phrase or word, or the application thereof in any
circumstance be invalidated, such h‘m]idityshaﬂmtaﬁectﬂtevalidityof
&:erenminderofﬂﬁsDedamﬁmandﬂmappﬁcaﬁonofanysuchpmvisim
paragraph, sentence, clause, phrase or word in any other circumstances
shall not be affected thereby.

(B)  Whenever used herein, unless the context shall otherwise
provide, the singular number shall include the plural, the plural the
singular and the use of any gender shall include all genders.

{Q Notwithstandinganyﬁﬁngtotheconh-ary contained herein,
the Project established pursuant to this Declaration is not, and shall not be
construed to be, a Condominium Project as that term is defined in the
Condominjum Act.

34, Bomus Time Program Ptn’chaseofaVamﬁmOWMrsMpImeresta]so
enﬁﬂesﬂleOwnermereofhoparﬁcipateintl-aeBonusTimeProgram Under the Bonus Time
Program, an Owner of a Vacation Ownexship Interest is entifled to use of accommodations at
cerhinmsor&ownedwmmagedbyDednﬂhamdamMﬂﬂhenﬂmandmglﬂaﬁomof
theBonusTMeIﬁogramassetforﬂlmmeBonusTimeDisdosureSlabemmt,acopyofwhichis
providedmeachOwnerupnn&mOwrm-’spurchaseofhisVacationmershipInmw. The
rdesardregtﬂaﬁmsgovmﬁrgtheBmmTimeEogrammybechangedmjmmmdat
any time.

35.  Gilverleaf Club. The Silverleaf Club, a Texas nenprofit corporation,
hasbemaeamdbyDechranthr&epmposedadthﬁermgtheBonusTmumgzam

andmoreeﬁidenﬂynmnagjngthevaﬁousresortsownedhyDedewhichMﬂbe
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participating in the Bonus Time Program. The Club, as well as all of the other clubs which
adnﬁﬁsﬁrﬂmvaﬁousreaorbparﬁdpaﬁnghﬂmBmusﬁmeProgrmMﬂenﬁerkﬂnm
agreement with the Silverleaf Club under the terms of which the Silverleaf Club will have
the following responsibilities and duties:

(A) Create and maintain a centralized reservation system for ali
resorts;

® Achieve cost savings by purchasing goods and services for all
paxﬁcipaﬁngmorhsasagmupraﬂler&anhavingeachmortpurchaseits
goods and services on an individual basis;

© Arrange for centralized management of the entire resort

(D) Provide accounting, legal, and other administrative services
for the entire resort systemy

(E} ImplementandadnﬁnjsbertheBomsTimeProgramm
accordance with the rules and regulations thereof: and

()  Pay all costs and expenses incurred at each resort as well as
any system-wide costs and expenses,

In order to enable the Silverleaf Club to perform the responsibilities
described hereinabove, the Club, as well as all other clubs which are responsible for
adnﬁ:ﬁstuhgmorhparﬁdpaﬁngm&mmsﬁmeﬁogrm(ﬂwdubmdsughoﬂm
dubsarehﬂeimftﬂ'ooﬂecﬁvelyrefertedﬁoasﬂm"Clubs"),willagreebopaytoﬁle
Silverleaf Club all dues, assessments, late charges and other amounts collected from the
owners as well as all other income generated by the resorts as a fee to the Silverleaf Club.
T}ﬁsfeewﬂlbeusedbyﬁleSﬂveﬂeaqumeay(i)&necnmmonexpamesoftheﬂub,
(ﬁ)thecomumnacpmsesdaﬂoﬂwrmsor&p&ﬁdpaﬁnghﬂm&msﬁmehogum,
md(ﬁ:)aﬂexpmstofadmﬁﬁsmxgananingﬂmBonusﬁmergrammd
opmaﬁngandmgingtheresmhparﬂdpaﬁngﬂmanuding,butnmﬁnﬁtedm,
expenses for accounting, legal services, administration, payroll, and management of the
entire resort system, If the Silverleaf Club.determines that its fee is or will be insufficient
to cover all expenses incurred or to be incurred by the Silverleaf Club as delineated in
subparagraphs(i)ﬂmugh(iii)above,&emacﬁngonbeha]fofeachof&neaubs,the
Silverleaf Club shall be entitled to {mpose an assessment in order to generate sufficient
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fundsbmveraﬂacpemesof&;eSilmlmqub,uﬂeachOwnershaﬂbeobﬁgatedm
pay any such assessment. Any such assessment shall be made and shall be payable in

amordamevﬁﬂmﬂetermsmdproﬁsimsmmemhgassassmmtssetﬁor&inﬂm
respxﬁvedeclaraﬁomwhichmhe&eresorhandﬂ\eaubsmdshaﬂbesemuedbythe

assessment lien described in such declarations.

Executed as of the JdD8cday of November, 2000.

SILVERLEAF RESORTS, INC, a Texas
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STATE OF TEXAS §
§
CQOUNTY OF DALLAS  §

L
Tlﬁsmmmmtwasachmwledgedbeforemeonﬂleh_i;_dayofNovember,

2000, by SANDRA G. CEARLEY, Corporate Secretary of SILVERLEAF RESORTS, INC,, a
Texas corporation, on behalf of said corporation.

a-:,‘.!zi.?ﬂ-el L oo .>w v
Notary Public, State of Texas
Commission Expires: _ - - ~{’

TRy T ez
Printed Name of Notary

After recording return to:

Sandra G. Cearley
P. Q. Box 358
Dallas, TX 75221
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ADDENDUM “A"

1. Amendment to Declaration of Restrictions, Covenants, and Conditions for
HoﬁdayfﬁﬂsResoerhaseLTmeyComly,NﬁmurLdaﬁedAprﬂZG,l%&,ﬁledand
recordedin&eTmeyCountyRecmder‘sOfﬁoeinBookZ%Pageﬁé&

2 Amendment to Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Phase I, Taney County, Missour], dated August 29, 1984, filed and
recorded in the Taney County Recorder's Office in Book 268, Page 1214.

3. CorrecﬁonDeclaraﬁomofReshicﬁons,Covemms,andCondiﬁmfor
HoﬁdayHﬂlsResoerhaseLdatedAugustBLlMﬁledmxdrewrdedinﬁwTaney
CountyReoorder'sOﬁceinVolume%S,PagelZlS.

4, Correction of Dedlaration of Restrictions, Covenants, and Conditions for
HoﬁdayHiﬂsResomPhaseI,TmyComly,h&smuLdatadDm&lmmedmd
recorded in the Taney County Recorder's Office in Book 271, Page 422.

5. Supplemental Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Phase IIl, Taney County, Missouri, dated July 9, 1987, filed and
recorded in the Taney County Recorder's Office in Book 287, Page 1143,

6, Amended and Restated Supplemental Declaration of Restrictions,
Covmmts,andCondiﬁmmeoﬁdayPﬁﬂsResmHmsem,TaneyCounty,MsaourL
dated August 14, 1987, filed and recorded in the Taney County Recorder's Office in Book
289, Page 73.

7. Amendment to Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Phase [, Taney County, Missouri, dated September 3, 1987, filed and
recorded in the Taney County Recorder's Office in Book 289, Page 809.

8. Amendment to Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Phase I, Taney County, Missouri, dated September 16, 1987, filed
and recorded in the Taney County Recorder's Office in Book 289, Page 696.

9. Amendment to Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Phase I, Taney County, Missouri, dated December 1, 1987, filed and
recorded in the Taney County Recorder's Office in Book 289, Page 150,

10.  Supplemental Declaration of Restrictions, Covenants, and Conditions for
HoﬁdayHﬂlsResothtnseH,TmeyCounty,Mssouﬁ,dademeE,l%B,ﬂedmd
recorded in the Taney County Recorder's Office in Book 294, Page 1084.

11.  Supplemental Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Phase IV, Taney County, Missouri, dated March 2, 1989, filed and
recorded in the Taney County Recorder's Office in Book 298, Page 907.

12.  Amendment to Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Taney County, Missouri, dated March 26, 1990, filed and recorded
in the Taney County Recorder's Office in Book 309, Page 126,

13. Amendment to Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Taney County, Missouri, dated October 4, 199, filed and recorded
in the Taney County Recorder's Office in Book 311, Page 1533.

14. . Amendment to Declaration of Restrictions, Covenants, and Conditions for

Holiday Hills Resort, Taney County, Missouri, dated December 16, 1991, filed and
reoordedin&eTmyGnuntyRecorder'sOﬁ&ceinBookSlz,Pagem.

Addendom "A*
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15.  Amendment to Declaration of Restrictions, Covenants, and Conditions for
Hoﬁdayl—IiIJsRﬁort,TaneyCounty,MismdatedIm.els,1995,ﬁ1edandreoordedin
the Taney County Recorder's Office in Book 334, Page 5943,

16.  Amendment to Declaration of Restrictions, Covenants, and Conditions for
HolidayHillsRenrt,TaneyCounty,Nﬁssouri,datedMayl@ 1996, filed and recorded in
the Taney County Recorder's Office in Book 339, Page 160,

17.  Amended and Restated Declaration of Restrictions, Covenants, and
Conditions for Holiday Hills Resort, Taney County, Missouri, dated July 3, 1996, filed and
recorded in the Taney County Recorder’s Office in Book 339, Page 9883.

18. Amendment to the Amended and Restated Declaration of Restrictions,
Covumms,md('bndiﬁmmmeoﬁdayHﬂlsResomeeyOounty,Mssoud,dated
August 30, 199, filed and recorded in the Taney County Recorder’s Office in Book 341,
Page 5089.

19. . Second Amendment to the Amended and Restated Declaration of
Reshicﬁons,Covenanis,andCondiﬁomforHoHdayHﬂsResnrbTaneyCounty,
Missouri, dated January 31, 1997, filed and recorded in the Taney County Recorder’s
Office in Book 343, Page 4876.

20. Third Amendment to the Amended and Restated Declaration of
Restrictions, Covenants, and Conditions for Holiday Hills Resort, Taney County,
Missouri, dated August 29, 1997, filed and recorded in the Taney County Recorder’s
Office in Book 347, Page 5448.

21. Correction Amended and Restated Supplemental Dedaration of
Reshicﬁom,Covemnts,andediﬁonsforHoﬁdayPﬁllsR&omPhasem,Tamy
County, Missouri, dated September 18, 1997, filed and recorded in the Taney County
Recorder’s Oifice in Book 347, Page 3299,

22.  Supplemental Declaration of Restrictions, Covenants, and Conditions for
Presidents Fairways at Holiday Hills Resort, Phase V, Taney County, Missouri, dated
November 6, 1997, filed and recorded in the Taney County Recorda’sOfﬁcehBookS!}Sé
Page 239, :

23. Fourth Amendment to the Amended and Restated Declaration of
Resﬁicﬁons,Cwmmrts,andediﬁmwforHoﬁdayPﬁﬂsResorbTmyCounty,
Missour], dated July 9, 1998, filed and recorded in the Taney County Recorder’s Office in
Book 352, Page 8099.

24 Fifﬂ\AmendmmttotheAmendeddeeshtedDedamﬁmofRestricﬁom,
Covenanls,deondiﬁommeoﬁday}ﬁﬂsResortTmeyOounty,hﬁssouﬁ,dated
Dmembal&l%,ﬂedmdrecordedhﬁeTmyCowﬂyRmda’sOf&oehBook%&
Page 5484.

25.  Supplemental Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Phase VI, Taney County, Missouri, dated March 2, 1999, filed and
recorded in the Taney County Recorder’s Office in Book 358, Page 7983,

26.  Supplemental Declaration of Restrictions, Covenants, and Conditions for
Presidents Fairways at Holiday Hills Resort, Phase VII, Taney County, Missouri, dated
Mar&Zlm,ﬂedmdrmdedmmeTmeyCouMyRmde{sOfﬁceinBook%&
Page 7988.
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27. Sixth Amendment to the Amended and Restated Declaration of
Restrictions, Covenanis, and Conditions for Holiday Hills Resort, Taney County,
wsmmdawdAerIS,lm,ﬁIedandrecordedhtheTmewamyRemrdestfﬁm
in Book 359, Page 2986,

28. SevenﬂxAmendmxtmﬂ'neAmmdedandRestatedDedamﬁonof
Reshicﬁuns,covermﬂs,andCondiﬂonsforHoBday}HHsResort,TmeyComﬁy,
Missouxidatedchber&lm,ﬁledmdmordedmtheTaneyComtyRecordeis
Office in Book 363, Page 8032,

29.  Supplemental Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Phase X1, Taney County, Missouri, dated January 14, 2000, filed and
recorded in the Taney County Recorder's Office in Book 366, Page 4595.

30. Eighth Amendment fo the Amended and Restated Declaration of
Restrictions, Covenants, and Conditions for Hofiday Hills Resort, Taney County,
MssourLdaﬁedAprﬂZ?,mm,ﬁledmdrmdedmﬂmeeyComtyRemrdestﬁce
in Book 369, Page 5368.

31.  Supplemental Declaration of Restrictions, Covenants, and Conditions for
Presidents Fairways at Holidays Hills Resort, Phase IX, Taney County, Missouri, dated
June 30, 2000, filed and recorded in the Taney County Recorder’s Office in Book 375, Page
3532,
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Phase I

A SUBDIVISION OF A TRACT OF LAND SITUATED W THE EAST HALF OF THE SE 174, SECTION 3, AND THE MW {14 OF g sw )
410 LOT 1 OF THL FRACTIONAL NWI{4. SECTION 2, ALL W TOXNSHP 22 NORTH, RANGE 21 #EST, TANLY COUNTY, ussoun,
A BEWG: MORE PARTICULARLY DESCABGED AS FOLLOYS' BEGAMNG AT THE NDATHEAST CORNER OF THE SEIf4 OF THC ¢ 174,
SECTION l; TOWNSHIP 28 MHORTH, RAHGE 21 wEST, TAMEY COUNTY, MSSOURL, THENCE 50°41°06™W ALONG THE EAST Lk or
SAD SE(f4 27 THE SEIP4, BE3.30 FEET, THENCE NATAEITW, 900,00 FEET. THENCE NO'4)1'DOE. 718,61 FEET, THCnCE
NGO IA'AZ'W, TRO.B2 FEET, THCHCE H&ITI4°43°E, 190,00 FEET, THENMCE NaD3237°E, 81E.33 FEET, THENCE HOOO'DOE,
250,00 FEET, THENCE SRY°3H'33°W, 282,68 FEET. THENCE ALONG & CURVE LEFT B3.3) FEET. THENCE S32°28°32°'W, 173,00
FEET. THEWCE ALDONG & SEOMENT DF A CURVE LEFT, 39:91 FEET, THENCE Haa ia'sz'd, (a0, 00 FEET, THENCE HAD*apragf,”
349.55 FEET, THENCE $89°3030°E, A50.00 FEET, THENCE HATOTOAE, <00.00 FEET, THENCE N34'20°48°E, 76.50 FEET,
THEWCE ALONG A CUKIVE LEFT, 63.36 FEET, THENCE NZB'43°19°E, £23.26 FEET, THENCE ALONG A CURYE LEFT 175,77 FEET. -
THENCE MOYSTAETN, 242.11 FEET, THENCE ALONG A CURVE LEFT, !98.72 FEET, THENCE M19* 3Rl W, $12.10 FEET, THEMCE
ALONG A “URVE RIGHT 118,60 FEET, THEHCE 4AI'DTSI'E, 44,46 FEET TD A FOWT ON TrE RiGHT OF u\".or MESSOURE STATE
AY¥Y 16 EAST. THENCE SAB-320T'C ALOMG 5AID RIGHT OF YAT. 90.00 FEET, FHENCE LEAVE ey WGHT OF ¥AY S41°0T3(°W,
a4 a6 FCCT, THEHCE ALONG “URVE LEFT 32.37 FLET, THEMCE S4%IO33'E, 112,10 FEET, THENCE ALD;JG A CURAVE RIGHT,
71.22 FCCT, THEMCE SO'S274B"E, 242,11 FEET, THENCE ALD!EKI A CLRYE mO4T, 208.92, THCMCE 525°09°42°W. 223,26 FLET.
THENCE ALOHG A CURYVE RIGHT B9.40 FEET, T_HENGE $29°07°42°W, 53.02 FEET, THENCE S20723°21°W, 103.65 FE.ET.THEHCE
S4G°2443°W, 205,88 FEET, THEMCE §36°/8227%E, 231.14 FEET, THENCE SOUTHERLY ALDNG A CURVE LEFT HAVNG A BACK
TAHGENT ©F $37°33729°W, A DISTANCE OF 606:53 FCET, SAD CURVE BEMNG THE WEST LWNE OF COUNTRY CLUE ESTATES, A
SBOMISOH SITUATED N THE NW [/4,0F THE SY /4, SECTICH 2, ANO BEMNG DULY RECORDED THEREOF, THENCE ALOGNG A
CURVE LEFT, HAVING A RADMS OF 287.|4 FEET, £ DISTANCE OF 254.13 FEET, THENCE SZ7-0CO'15°R, 245.91 FEET TO A
POMT BENG THE SOUTHWEST CORNER OF SAX COUNTRY CLUB ESTATES, THEWCE S1°z0r49°W, 73.65 FEET, THEHCE‘ HES'IB] 1w
ALONG THE SOUTH LME OF THE NWil4 OF THE SW1/4, SAD SECTIOH 2, 4592.02 FEET TO THE TARUE FONT OF BEGMNG, CON-

TAMRG 30,14 ACRES MORE OR LESS AND BEWG SUBJECT TO ALL DXASTMNG EASEMENTS AMD RESTRKTIONS OF RECORD.
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EXHIBIT "A°

Phase 3

_QESCRIPTION
A POETON OF THE SOUTHEAST QUARTER OF SECTION 3, TOWNSHIP 22 NORTH,
RANGE 21 WEST OF. THE &TH PRINCIPAL MERIDIAN, TANEY GOUNTY, MISSOUR,

DESCRIBED A3 FOLLOW&

COMMENGING AT AN WASON TIRE IRON MARKING THE SOUTHEAST CORNER OF THE
NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION 3; THENCE
NORTH 88°28°32” WEST ALONG THE SOUTH LIME THEREOF A DISTANCE OF ©66.03
FEET; THENCE MORTH V"34'28" EAST A DISTANCE OF 51,55 FEET TO THE POINT of
BE! NNING. SAID POINT BEING ON A MON-TANGENT CURVE FROM WHICH THE RADIUS
POINT BEARS NORTH 32°31728" WEST A DISTANCE OF 178.10 FEET, THENCE

WESTERLY AND. NORTHWESTERLY ALONG SAID CURVE A DISTANCE OF 358,50 FEET
THROUGH AN ANGLE OF 115'59°45"); THENCE_NORTH 5°31'28" WEST A

157 ANEE OF 130.0 FEET T0 THE BEGINMING OF A CURVE COMCAVE TO THE EAST,
HAVING A RADIUS OF 838.23 FEET: THENCE NORTHERLY ALONG SAID CURVE A
DISTANGE OF 144,81 FEET (THROUGH AN ANGLE OF 13-00'00 J THENCE
NORTH 728'32" EAST A DISTANGE OF 226.00 FEET TO THE s:mmm OF A CLURVE
CONCAVE TQ THE SOUTHEAST HAMING A RADIUS OF 370,78 FEET: TH
NORTHEASTERLY ALONG SAID CURVE A DISTANCE OF 80.00 FEET OUGH AN ANGLE
OF 12'21 45 },Hn-fcucz SOUTH_64°00°00° EAST A OISTANCE OF 140.0C FEET;
THENCE TH 60°00°00° EAST A DISTANCE OF 140.00 FEET. THENCE
SOUTH 28‘27 04" EAST A DISTANCE OF 127.83 FEET: THENCE
SOUTH BS500'00" EAST A DISTANGE OF 410.00 FEET; THENOE
SOUTH 21'28°32" WEST A DISTANCE OF 130.00 FEET TO THE BEGINNING OF A
CURVE CONCAVE TO THE NORTHWEST HAVIMG A RADIUS- OF 287.77 FEET: THENCE
SOUTHWESTERLY ALONG SAID CURVE A D!STANCE OF 180.81 FEET ‘I'HROUSI-! AN
ANGLE OF 36°00°007); THENCE SCUTH 57'28"32" WEST A DISTANCE OF 400.00
FEET TO THE POINT ‘OF BEGINMING. THE ABOVE DESCRIBED TRACT COMTAINS

5.09 ACRES.
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Phasc IV

h A survey ol Phase IV, Holiday Hills Resort Condoshare, situated in the NE1/4 of the SE1/4, Section 3, Townsh

22 North, Range 21 West, Taney County, Missouri, and being more particularly described as follows: Commenc
ing at the Southwest torner of the NE1/4 of the SE1/4, of said Section 3; thence Sonth 88 22' 32" East along the
South line of the of the NE1/4 of the SE1/4 814,08 fect; thence North 01" 37 28" East, 903.87 fect to THR

POINT OF BEGINNING; thence North 43* 48' 43" East, 635.00 feet, thence South 46" 11’ 12" Bast, 122.56;

! thence Sonth 30° 27" 32° West along a segment of a curve left having a radius of 380.59 feet, a distance of 53.67

{eat; thence North 45 32 32° West, 141.07 feet to point of beginning, containing (.18 acres, more or less.
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A portion of ihe Nerthwest tuarier of the Souihwes! Ougrier of Secton 2, Tewnship 22
Nor.'h. Ranga Z} ezl of the SIh I'nnelpot Meridlan, Tancy County, Mistows, described os follows:
,5, . Conmenting of ¢ Wegon Tire iron morking the Soulhwest corner of lhe Norlhwes! Guorter
of, rhf Savihwesr! Ouvorler of soid Seclion 2: thence Soulh B8JL'09" Evst vlong the South fne
ithereat o clsignes of S07.4T feel; Ihenca Norih 123317 Eost o distence of 423,40 feet lo fhe
Point of Bagining: hence North I84)'4E™ Wesl o distonca of 75.44 feel: thence North 15557 ELost
éc dirtance ol 184.42 feel: thence Norlh JAU5'05" Casi ¢ dislence of Z29.7% feel: ihence
:Narth JOT0'04° Eost o distence of 94,77 Ieel; thence North 2517147 Eazl @ distance of 124.47
el lhence Norlh BI'IE1E" Eaxt a distonee. of 15355 feelr thencs
outh 412411 Easl ¢ disionce of 179.2) leel: thence Soulh 8513°277 West o dislonee or 2555
feel lo the beginning of v curve concave (c ihe Sevtheas! Roving o rodivs of 150.00 fecl: thence
Hikwslerly ond soviliwesicrly clong said curve o distonece of 1J9.43 feel (throvph on ongle of
.5J'IJZJ'). thence South JZSJ‘U'? Wes! o dislance of J74.61 feel lo the beginning of @ curve
“eencave feo the northwest heving o rodius of 200,00 feel: thenee southedy along soid curwe o
distance of 70.64 feel (lhrough an angle af FOU4°I12°): (hence Soulh §112°t4” IK:.ﬂ‘ ¢ distonce of
¥4 leel lo the Poinl of Beginning,

[ 2 The ‘gbowe descrited froel eontoing FJSIE Iquara feat or Z.147 gures ond svbjest lo ony
*posemenls or restriclions of record,

————n s
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Phase &

A FRARCEL OF LAND SITUATED IV THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER AND ME
SDU?HEA.ST QUARTER OF THE SQUTHEAST QUARTER OF SECTION 5, TOWNSHIF 22 NORTH RANG.E 21
TANE‘]’ COUNTY, MISSOURI, BEING' .HORE' PARTICULARLY .DESCRI@E!D AS, FOLLOWS: = -
P URS B a:v:qr."( AL
0. ING AT A WAGON IRON FOUND J’UR m -SOUTHEAST C'ORNER OF SAHD‘NORTHEAST
QUARTER OF THE SOUTHEAST QUARTER :OF SECTION 5, THENCE S86°45°33 W (< 135.20°-T0 THE.
POINT OF BEGINNING OF THE TRACT HEREIN DESCRIBED; SAID POINT: BE‘LNG’lM BEGINNING OF
.THE CU@"'E CONCAVE SOUTHERLY, HAVING A RADIUS ‘OF 425.00" AND X" CEN?M’HNGLE‘ OF za°
$2'23"; THENCE WITH THE ARC OF SAID CURVE T0 THE LEFT, A DB’TANGE‘"O{, 214..1?" SAID ARC
SUBTENDFD BY CHORD WHICH BEARS S72°05'07°W, A DISTANCE OF 2116170 A \POINT FOR THE
CURVE'S END; THENCE S06°67'11"W — 18.44'.70 A POINT FOR:THE EE'GINNM_, OF,A~NON TANGENT
CURVE, CONCAVE EASTERLY, HAVING A RADIUS OF..415.65' AND A. GENIM{ANGLE’ -OF, 76"12°07"
THENCE MI‘H THE ARC OF SAXD CURVE T0 .THE LEFT, A DISTANCE OF/568.13'%SAID ARG .v'}-
SUBTENDED BY CHORD WHICH BEARS 5’18‘53'22'7 A" DISTANCE  OF -617, BQ%N’I‘”POM FOR THE
CURVE'S .EWD, THENCE S21'E§'40°E —:187.98°. 70 A POINT; . THENCE. 301'42 e ""141.91 IO A°
POINT; THENCE NBE°17'59°W - 326.40' TO A POINT: ' THENCE. NBQ'OD-#.‘?' 360.49;, -T0*A POINT:
THENCE NDJ'C{I '04°E ~ 375.71' TO A-POINT::. THENCE ‘NAY*01'52°E *j&ﬂ. M,‘m “AZPOINT:. THENCE
No8*20'56"E 3 266.18' 70 A POINT, THENCE .S49°47'48"E — 166. 807 10 “AX POINTY: THENCE S03*
28°42°E — 50.00° TO THE POINT OF BEGINNING.:CONTAINING 488,470, SQUAREJ.‘E’E‘T OR"11.214
ACRES OF LAND AND BEING SUBJECT.T0 ALL EXISTING E‘ASEMIS AND‘ML‘HONS’ OF RECORD,
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PHASE 1|

DESCRIPTION e e

A SURVEY OF A PARCEL oF LAND SITUATED N THe st OF SECTION 3, TowNSHP 22 NORTH,
RANGE. 21 WEST, TANEY COUNTY, MISSOURI, BEmG DESCRIBED AS FOLLOWS: BEGINNING AT THE
SOUTHREST CORNER OF THE NEY OF The SE4, SAD SECTION 3, THENcE NBB*0T'44" ALONG
THE SOUTH LINE OF THE Nw% oF THE SE?, SAlD SecTion 31 230,00 FEET, THENCE N 4 o
00" E, 550.00 FEET, THENCE NI'34°11°E, 182.54 FEET, THENCE $82°51'28°E, 180.00
FEET, THENCE s7°2g32'w, 225.00 FEET, THENCE ALONG A CURVE To THE LEFT HAVING A
RADIUS OF g3a.z7 FEET, A DISTANCE oF 144.8) FEET, THENCE $5°3)287, 130.00 FEET,
THENCE ALONG A CURVE T0 THE LEFT HAVING A RADUS OF 176. (0 FEET, A DISTANCE oF
359.59 FEET, THENCE $32°31°'28°€, 40.00 FEET, THENCE S4T 1245w, 219.30 FegT, THENCE
NBE*5700", 3%0.00 FEET, THENCE N 1'03'E ALONG THE WEST LINE OF THE s OF THE
SE4, SAID secTion 3, 205.00 FEET TO THE PONT oF BEGINNING, CONTANING €. 4 ACRES,
MORE OR LESS, BENG SuBJECT TO AND TOGETHER %iTH ALL EXISTING EASEMENTS Anp
RESTRICTIONS OF RECORD.
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Phase 7 EXHIBIT A
[+]

A parcel of land sitweted in the Northwest Quarter of the Southwest Quarier of Section 2, Township 22
Morth, Range 21 West, Taney County, Missouri, being more particularly described as follows:

Commencing at & wagon iron found for the Southwest comer of seid Northwest Quarier of the Southwest
Quarter of Section 2, thence N00®41'10"E - 301.48" and SR9*18'S0"E - 418.39" to the point of beginuing of
the tract herein described; said point being the beginning of the curve, concave Easterly, having a radius of
287.14' md 1 central angle of 14°06'00"; thence with the arc of said curve to the right, a distance of 70.66',
said arc subtended by chord which bears N19°11"13*W, 2 distance of 70.48' to a point of compound
curvature with a curve, concave Easterly, having a radios of 698.93' and 2 central angle of 49°43'53%;
thence with the arc of said curve to the right, a digtance of 606,66, said are subtended by chord which bears
N12°43'40"E, a distance of 587.79" to a point for the curve's end; thence N41°13'33"E - 333.59" to a point;
thenoe N37°15'427E - 54.58" to a point; thence N88°58'11"E - 27.18' to a point; thence $524°37'51"E -

' 201.23' to a poitit; thence S83°16'46"W - 84.45" to 4 poitit; thenee 525°17'14"W - 124.47' to a point; thence
$30°10'04"W - £4,72' to a point; thence S34°05'05"W - 229,79 to a point; thence S01°55'57"W - 184.4%' to
a point; thence S36°47T46"E - 76.44' {0 a point for the beginning of a non taugent curve, concave
Northwesterly, having a radius of 1174.77 and a central angle of 11°02'18"; thence with the arc of said
curve to the right, & distance of226.32, ssid arc subtended by chord which bears 860°22'41"W, x distance
of 225,97 to the point of beginning, containing 174, 614 square fect, or 4.009 acres of land and being

_subject to all existing easements und testrictions of record.

Basis of bearings: Line between the Missouri Department of Natural Resources aluminum cap found for the
Southwest corner of Section 2 and a wapgon iron found for the Southwest comer of the Northwest Quarter of
the Southwest Quarter of Section 2 is assumed to be NO0°41'10°E.
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Fhase IX

QUARTER
22 NORTH. RANGE 2! WEST., TANEY C
DES’C'RJFEQ AS FOLLO WS- N LA

— 31.00° TO A P.X NALL FOUND IN CONCRETE, N8g43'27'E — 29.88' TO A 5/8" REBAR
FOUND, AND N3°01'17"W - 31.00° TO A PR NAIL SET IN ASPHALT FOR 4 RE,

CORNER OF THIS TRACT THENCE LEAVING SAID EASTERLY LINE OF PHASE il Nge=13'27"g
~ G227 T0 4 5/8" REBAR SET FOR THE BEGINNING OF A TANGENT CURVE, CONCAVE
NORTHERLY, HAVING A RADIUS OF 200.00° AND A DELTA ANGLE OF 6°34°02": THENCE

THENCE N44°68°08°E - 117.02' 10 A 6/8" REBAR SET FOR THE NORTHEAST CORNER OF
THIS TRACT: THENCE S46'46°44"E - 3262" 0 A 5/8" REBAR SET FOR THE BEGINNING
OF A TANGENT CURVE, CONGAVE NORTHEASTERLY, HAVING A RADIUS OF 1010.04" AND A

DISTANCE OF 106.32° 0 4 5/8" REBAR SET FOR THE SOUTHEAST CORNER OF THIS
TRACT AT THE CURVE'S END; THENCE SETEETIN - 206.15° 10 4 5/8" REBAR SET:
THENCE S78°18'09"¥ - 538.00° To A 5/8" REBAR SET- THENCE S32'66'68"W - 50337 TO
A 5/8" REPAR SET FOR THE SOUTHWEST CORNER GF THIS TRACT, THENCE N42°46'i6"W -
182.58° TO THE POINT OF BEGINNING, CONTAINING I 78,012 SQUARE FEET OR 4,087

ACRES OF LAND.

Lam,
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EXHIBIT “A"

Phage 11

A PARCEL OF LAND SITUATED IN THE E/2 OF LOT 2 OF THE FRAGTIONAL NE/4
OF SECTION 3, TOWNSHIP 22 NORTH, RANGE 21 WEST, TANEY, COUNTY. MISSOURI,
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: f

COMMENCING AT A MISSOURI DEPARTMENT OF NATURAL RESOURCES METALICAP
FOUND FOR THE NORTHEAST CORNER OF LOT 2 OF THE FRACTIONKL NE'/4IOF
SECTION THREE, THENCE ALONG THE EAST LINE THEREOF, S500°45/31"W —,6531.53
TO A POINT; THENCE N89°14'29"W — 47.08' TO 4 1/2" REBAR FOUND IN THE
WESTERLY RIGHT OF WAY OF MISSOURI STATE HIGHWAY 76; THENGE N88°z8 18"W,
347.10° T0O A 5/8" REBAR SET FOR THE NORTHEAST CORNER AND| POINT OF BECINNING
OF THE TRACT HEREIN DESCRIBED; THENCE S0"03'S54"E - 408.59] TO A 5/8° REBAR
SET IN THE NORTHERLY RIGHT OF WAY OF A 40° ROADWAY (ROCKKORD DRIVE), SAID
POINT ALSO BEING THE BEGINNING OF 4 NON TANGENT CURYE, CONCAVE NORTHERLY,
HAVING 4 RADIUS OF 2E0.75" AND A DELTA ANGLE OF 18°54°5§1"; THENCE FITH

THE ARC OF SAID CURVE TO THE RICHT, & DISTANCE OF 72,87, SAID ARC SUBTENDED
BY A CHORD WHICH BEARS N7?Z°28°06"W, A DISTANCE OF 72.54' TD 4 5/8"

REBAR SET FOR THE CURYX'S END; THENCE N62'58'39"W — 66.95° TGO A 5/8"
REBAR SET FOR THE BEGINNINC OF A TANCENT CURVE, CONCAVE SOUTHERLY,
HAVING A RADIUS OF 136.64° AND A DELTA ANGLE OF 54°45°'39": THENCE WITH

THE ARC OF SAID CURVE IO THE LEFT, A DISTANCE OF 180.50', SAID ARC SUB-
TENDED BY A CHORD WHICH BEARS 589°38'30"W, A DISTANCE OF 125.59' T0 A

5/8" REBAR SET FOR THE CURVE'S END; THENCE 562°15'38"W ~|50.00" T0 A

/8" REBAR SET FOR THE SOUTHEASTERLY CORNER OF THE LAKES CONDOMINIUMS,
FPHASE V; THENCE LEAVING SAID ROAD RIGHT OF WAY AND WITH THE EASTERLY
LINES OF SAID PHASE V, N42*18'38"W ~ 160,00° T0 A /8" IRON|ROD SET AND

NGO 18°43"W — 168.11' TO A 5/8" REBAR SET FOR THE NORTHEASTERLY

COMMON CORNER OF FHASE V AND 4 CALLED 4.25 ACRE TRACUT [N |THE NAME OF
CARL, JR. AND NORMA WILSON AS RECORDED IN BOOK 198, PAGE 353, RECORDS OF
TANEY COUNTY; THENCE WITH THE EASTERLY LINES OF SAID 4.25;:!0533,
N27°21"{1"E — 41.37° T0 A 5/8" REBAR SET, N68°36°48"W - 32.99° T0 A

5/8" REBAR SET, N19*12°15"F - 60.00" TO & 5/8" REBAR SET AND NO*85'S59"F -
G4.86" TO A §/8" REBAR SET; THENCE LEAVING THE EASTERLY LINE OF SAID
4,25 ACRES, 588°28"18"E — 550.50' T0 THE POINT OF BE‘GINNING,] CONTAINING

" 180,454 SQUARE FEET, OR 4.143 ACRES OF LAND.

BASIS OF BEARINGS: LINE BETWEEN THE MISSOUR! DEPARTMENT OF NATURAL RES'OUR.C'ES
. ,i(DNR) METAL CAP FOUND FOR THE NORTHEAST CORNER OF SECTION 3 AND THE DNR
:-EALUMINUM 'CAP FOUND FOR THE SOUTHEAST CURNER OF SECTION 3 IS ASSUMED TO BE

:350°6°31" K.
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SUPPLEMENTAL DECLARATION OF RESTRICTIONS,
COVENANTS AND CONDITIONS FOR
HOLIDAY HILLS RESORT, PHASE XIH,
TANEY COUNTY, MISSOURI

STATE OF MISSOURI )
) KNOW ALL MEN BY THESE PRESENTS:
)

COUNTY OF TANEY

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas
corporation, succeesor by merger to Resort Vacations Internatiopal, Inc. (“FFC™), was the
original owner and developer of Holidsy Hills Resort,  resort created by FFC pursuant to
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase [,
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of
the Recorder’s Office of Taney County, Missouri, as subsequently supplemented and
amended (hereinafter referred to as the “Declaration’); and

WEEREAS, pursuent to a Warranty Deed dated May 31, 1989, and recorded in
Book 300, Page 650 of the Recorder’s office of Tancy County, Missouri, and an
Assignment of Development Rights, Warranties, Service Contracts and Trade Name dated
May 31, 1989, and recorded in Book 301, Page 331 of the Recorder’s Office of Taney
County, Missouri, ASCENSION RESORTS, LTD., a Texas limited partnerchip
(“Ascension™), acquired Holiday Hills Resort and all of FFC's right, title and interest as
Declarant under the Declaration; and

WHEREAS, pursnant to Articles and Cerfificats of Merger of Domestic
Corporations and Domestic. Limited Partnership and the Plan and Agreement of
Reorganization filed with the office of the Secretary of State of Texas on December 29,
1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION
which was then renamed SILVERLEAF VACATION CLUB, INC. and subsoquently
renamed SILVERLEAF RESORTS, INC. (“Silverieaf”), and, accordingly, Silverleaf is
the current owner of Holiday Hills Resort and is the holder of all of FFC’s right, title and
interest as Declarant under the Declaration; and

WHEREAS, pursuant to that certain Second Amended atid Restated Decleration of
Restrictions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missonrd,
dated November 30, 2000, executed by Silverleaf, and recorded in Book 377, Page 3592
of the Recorder’s Office of Taney County, Missouri, the Dzclaration has been amended
and restated; and

WHEREAS, Silverleaf desires to bring the property more particularly described in
paragraph 1 hereinbelow within the scheme of the Declaration so that such property will
be subject to the same restrictions, covenants, conditions, obligations and easements as are
contained in the Declaration; and

NOW, THEREFORE, in order to carry out the intention of Silverleaf, Silverleaf
hereby declares as follows:

1. The property is added to and made a part of Holiday Hills Resort as Phase
XIII pursuant to this Supplemental Declaration is that certain 5.301 acre tract of land that
is more particularly described by metes and bounds in Exhibit “A” attached hereto and
made a part hereof for all purposes (the “Property”). A land plan for Holiday Hills Resort,
Phase XIII is attached hereto and made a part hereof for all purposes as Exhibit “B.”

2. In Accordence with its rights under paragraph 30 of the Declaration,
Silverleaf hereby declares that the propesty shall be held, transferred, sold, conveyed and
oceupied subject fo the covenants, conditions, restrictions, easements and charges set forth
in the Declaration.

3. Holiday Hills Resort, Phase XIII, will contain seven (7) thres-story (3)

buildings constructed thereon which contain eighty-four (84) separate Units, numbered
749-832 2l as shown on the jand plan thereof attached heretc as Exhibit “B™.

Tri-Lakes Titie Co, nc.
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Notwithstending anything to the confrary contained in the Declaration, each Unit in
Holiday Hills Resort, Phase XTI shall consist of an individunl afr space unit contained
within the perimeter walls, floors, cellings, windows, and doors of a floor or floars in the
building in which such unit is located, together with (i) all fixtures and improvements
therein; (iﬂtheinnerdeoorawdmﬁnishedmnﬁwsofsnchindividtm&rspmﬂmit's
perimeter walls, floors and ceilings; (3ii) the doors and windows of the individnal air spece
unit, including interior and exterior surfaces and locks and other hardware, and (iv) the
interior non-supporting walls within the individoal sir space unit; each such Unit shall also
include any and all heating and refrigerating elements or related equipment, utility lines
and outlets, electrical and plumbing fixtures, pipes and all other related equipment
required to provide heating, hot and cold water, electrical, or other utility services to the
individual air space unit located within the decorated or fnished walls, ceiling and floors
and serving only the individual air space unit in question. The term “Unit” does not
include, bowever, the unfinished surfaces of the perimeter walls, fioors or ceilings of the
unit, any of the structural components of the building in which the unit is located, any
utilities or other service lines ranning through the individual air space unit which serve
more than one individual air space unit, any lend under the building in which the vnit is
located, or my other Common Element or part thereof located within the individnal sir
space unit. Every contract for the sale or lease of a Unit may legally describe the Unit by
its identifying Unit number followed by Phase XIII, Holiday Hills Resott with further
reference to the recorded plat thereof.

4, Notwithstanding anything to the contrary contained in the Declaration, the
Use Periods (as that term is defined in the Declaration) into which each Unit (as that term
ig defined in the Declaration) in Holiday Hills Resort, Phase XIII, is divided shall begin at
5:00 pm. on a Sunday (rather than a Saturday) and shall extend wntil 10:00 am. of the
succeeding Sunday (tather than s Saturday).

5. Notwithstanding enything to the conirary contained in the Declaration,
each Unit in Holiday Hills Resort, Phase XIII shall be divided into a total of fifty-two {52)
Use Periods (as that tenm is defined in the Declaration), and there shall be no one-wesk
Service Periods (as that term i defined in the Declaration) retained by Silverleaf,

6. All streets, drives, easements, and common use areas shown on the plat of
Holiday Hills Resort, Phase XIII, a copy of which is attached hereto as Exhibit “B”, are
hereby dedicated to the corumen use and enjoyment of the owners of vacation ownership
interests in Holiday Hills Resort, rather then being dedicated to the use of general pubiic,
and Silverleaf hereby subjects the streets, drives, easements, and common use areas on
said correction plat to the covenants, conditions, and restrictions of the Declaration.

7. Holiday Hills Resort, Phase XIII consist of eighty-four (84) wnits as shown
on the plat thereof which is attached hereto as Exhibit “B”. Each unit has two (2)
bedrooms and (2) baths, and containing 854 square feet of space.

8. The amenities that will be availabie to Owners of vacation ownership
interests at Holiday Hills Resort, Phase X1 are as follows:

&  Amenity Area (inchiding Shuffieboard, Tetherball, Temnis znd
Basketball);

b. Activity Center (video arcade);
c. Outdoor Swimming Pool;

d. Pro Shop;

c. 18 Hole Golf Course;

f Picnic Areas;

e Children’s Playground; and



h. Campsites/RV Sites

9. Each vacation ownership interest in Holiday Hills Resort, Phase XIHI
equals one/26,228 of all vacation ownership interests included in Holidays Hills Resort.

EXECUTED this the 2§ _day of Angust, 2001.

SILVERLEAF RESORTS, INC., a Texas

STATE OF TEXAS §

§
COUNTY OF DALLAS  §

r]
This instniment was acknowledged before me on the Qé vh day of August,
2001, by Sandra G. Cearley, Corporate Secretary, of SILVERLEAF RESORTS, INC., a
Texas corporation, on behalf of said corporation.

J il

Notary Publi of Texas

Sandra G. Ceatley
P.O. Box 358
Dallas, TX 75221



EXHIBIT "A"

EROLERTY DESCRIPTION A

A PARCEL OF LAND SITUATED IN THE E/2 OF LOT 2 OF THE FRACTIONAL NE/4
OF SECTION 3, TOWNSHIP 22 NORTH, RANCE 21 WEST, TANEY COUNTY, MISSOURJ,
BEING A PART OF THAT CALLED 9.62 ACRE TRACT DESCRIBED IN A WARRANTY DEED
FROM MISSOURI VACATION, INC. TO J.P. HALL, INC., WALTER M. AND CAIL D. DAVIS,
AND CHARLES V. AND BEVERLY A. REES. DATED JANUARY 3, 7894, AND RECORDED
IN BOOK 323, PACES 6863-6864, DEED RECORDS OF SAID COUNTY. AND BEINC
MORE PARTICULARLY DESCRIBED A FOLLOWS:

COMMENCING AT A MISSOUR! DEPARTMENT OF NATURAL RESOURCES METAL CAP
FOUND FOR THE NORTHEAST CORNER OF LOT 2 OF THE FRACTIONAL NE/4 OF
SECTION THREE, THENCE ALONG THE NORTH LINE THEREOF, N88°24'51 "W. A
DISTANCE OF 611.36" TO & POINT, THENCE S51"35'09" W, 4 DISTANCE OF 32.22°
TO A 5/8" REBAR SET IN THE SOUTHERLY RICHT OF WAY OF MISSOUR] STATE
HIGHWAY 76 FOR THE POINT OF BEGINNING OF THE TRACT HEREIN DESCRIBED;
THENCE WITH SAID SOUTHERLY RICHT OF WAY OF STATE HIGHWAY 78,
588'41'33"E. 4 DISTANCE OF 68.59° TO A 6/8" REBAR SET: THENCE LEAVING
SAID RIGHT OF WAY, S071°25'08"W. A DISTANCE OF 183.77" TO A §/8" REBAR
SET; THENCE S43°34'52"E, A DISTANCE OF 14.14' TO A 5/8" REBAR SET;
THENCE 588°34'52"E, A DISTANCE OF 193.69' TO 4 5/8" REBAR SET; THENCE
$45°35'27"E. A DISTANCE OF 165.79° TO 4 5/8" REBAR SET: THENCE

S0G°01 18" W. A DISTANCE OF 264.42" 70 A 5/8" REBAR SET IN THE SOUTH
LINE .OF -SAID CALLED 8.82 ACRES: THENCE WITH SAID SOUTH LINE, S88°28°18W,
AT 176.12" PASS A 5/8" REBAR FOUND FOR THE NORTHEAST CORNER OF

PHASE 11 OF HOLIDAY HILLS RESORT, AND IN ALL 726.61" TO A 1/2" REBAR
FOUND FOR THE SOUTHWEST CORNER OF SA/D CALLED 8.62 ACRES AND THIS
TRACT, SAID POINT ALSQ BEINC IN THE EASTERLY LINE OF THE CARL, JR. AND
NORMA WILSON CALLED 4.25 ACRE TRACT AS DESCRIBED IN BOOK 198 PACE

153. RECORDS OF SAID COUNTY: THENCE NOQ*0S'39"FE, AT 115.47' PASS A

POINT WHICH BEARS N89°50°21"E. A DISTANCE OF 0.43' FROM 4 1/2" REBAR
FOUND FOR THE NORTHEAST CORNER OF SAID 4.25 ACRES, SAME BEINC THE
SOUTHEAST CORNER OF A TRACT IN THE NAME OF RICHARD AND CLORIA

HARDING AS DESCRIBED IN BOOK 282, PAGE 1352, RECORDS OF SAID COUNTY,
AND [N ALL r38.28° TO A 1/2" REBAR FOUND FOR THE SQUTHWEST CORNER OF
OF A CALLED 1.87 ACRE TRACT IN THE NAME OF BOBBY RAY AND MARVELEEN
MOSKOP AS DESCRIBED BY [NSTRUMENT RECORDED IN BOOK 317, PACE 6745 OF
SAID DEED RECORDS, SAID POINT ALSO BEINC THE MOST SOUTHERLY
NORTHWEST CORNER OF THIS TRACT: THENCE WITH THE SOUTH LINE OF SAID
1.37 ACRES, 588°43'49"E, A DISTANCE OF 148.86' T0 4 1/2" REBAR FOUND
FOR THE SOUTHEAST CORNER OF SAME AND FOR 4 REENTRANT CORNER oF

THIS TRACT: THENCE WITH THE EASTERLY LINE OF SAID 1.37 ACRES,

NO*16'00" W, 4 DISTANCE OF 109.94° TO 4 5/8" REBAR SET; THENCE LEAVING
THE EAST LINE OF SAID 1.37 ACRES, S80°00'00"E, A DISTANCE OF 82,87 TO A
5/8" REBAR SET; THENCE NO*00'00"W, A DISTANCE OF 46.09' TO 4 5/8"

REBAR SET; THENCE N39°32'20"E, A DISTANCE OF 164.01" TO A 5/8" REBAR
SET: THENCE NO1°26'08"E. A DISTANCE OF 113.01' TO THE POINT or
BEGINNING, CONTAINING 230,807 SQUARE FEET, OR 5.3501 ACRES OF LAND,

BASIS OF BEARINGS: LINE BETWEEN DEFARTMENT OF NATURAL RESOURCES METAL
CAP POUND FOR THE NORTHEAST CORNER OF LOT 2 OF THE FRACTIONAL NE/4 OF
SECTION THREE AND THE 1/2" REBAR FOUND FOR THE NW CORNER OF THE E/2
OF LOT 2 OF THE FRACTIONAL NE/4 OF SECTION THREE IS ASSUMED TO BE

NEE 24'S51" W,
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See Hglldav Hilis Reson Phase X111 Corrected Preliminary Plat recorded in Plat Book/Slide
{5 .pages '3
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SUPPLEMENTAL DECLARATION OF RESTRICTIONS, 040201

COVENANTS AND CONDITIONS FOR
PRESIDENTS FAIRWAYS AT HOLIDAY HILLS RESORT,
PHASE X1V,

TANEY COUNTY, MISSOURI

DATE: August_// 2003

STATE OF MISSOURT )
) KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF TANEY )

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas
corporation, successor by merger to Resort Vacations International, Inc. (“FFC”), was the
original owner and developer of Holiday Hills Resort, a resort created by FFC pursnant to
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase I,
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of
the Recorder’s Office of Taney County, Missouri, as subsequently supplemented and
amended (hereinafter referred to as the “Declaration™); and

WHEREAS, pursuant to a Warranty Deed dated May 31, 1989, and recorded in
Book 300, Page 650 of the Recorder’s office of Taney Cownaty, Missouri, and an
Assignment of Development Rights, Warranties, Service Contracts and Trade Name dated
May 31, 1989, and recorded in Book 301, Page 331 of the Recorder’s Office of Taney
County, Missouri, ASCENSION RESORTS, LTD. a Texas limited partnership
(“Ascension”), acquired Holiday Hills Resort and all of FFC’s right, title and interest as

Declarant vnder the Declaration; and

WHEREAS, pursuant lo Articles and Certificate of Merger of Domestic
Corporations and Domestic Limited Partnership and the Plan and Agreement of
Reorganization filed with the office of the Secretary of State of Texas on December 29,
1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION
which was then renamed SILVERLEAF VACATION CLUB, INC. and subsequently
renamed SILVERLEAF RESORTS, INC. (“Silverleaf™), and, accordingly, Silverleaf'is the

See legal attached on Exhibit "A"

SILVERLEAF RESORTS
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current owner of Holiday Hills Resort and is the holder of all of FFC’s right, title and
interest as Declarant under the Declaration; and

WHEREAS, pursuant fo that certain Second Amended and Restated Declaration of
Restrictions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missouri,
dated November 30, 2000, executed by Silverleaf, and recorded in Book 377, Page 3592 of
the Recorder’s Office of Taney County, Missouri, the Declaration has been amended and

restated; and

WHEREAS, Silverleaf desires to bring the property more particularly described in
paragraph 1 hereinbelow within the scheme of the Declaration so that such property will be
subject to the same restrictions, covenants, conditions, obligations and easements as are

contained in the Declaration; and

NOW, THEREFORE, in order to carry out the intention of Silverleaf, Silverleaf
hereby declares as follows:

L The property is added to and made a part of Holiday Hills Resort as
Presidents Fairways at Holiday Hills Resort, Phase XIV, pursuant to this Supplemental
Declaration is that certain 11.573 acre tract of land that is more particularly described by
metes and bounds in Exhibit “A” attached hereto and made a part hereof for all purposes
(the “Property”™). A land plan for Presidents Fairways at Holiday Hills Resort, Phase XIV,
is attached hereto and made a part hereof for all purposes as Exhibit “B.”

2. In Accordance with its rights under paragraph 30 of the Declaration,
Silverleaf hereby declares that the property shall be held, transferred, sold, conveyed and
occupied subject to the covenants, conditions, restrictions, easements and charges set forth

in the Declaration.

3 Presidents Fairways at Holiday Hills Resort, Phase XTIV, will contain four
(4) three-story (3) buildings constructed thereon which contain forty-eight (48) separate
Units, numbered 239-286 all as shown on the land plan thereof attached hereto as Exhibit
“B”. Notwithstanding anything to the contrary contained in the Declaration, each Unit in
Presidents Fairways at Holiday Hills Resort, Phase X1V, shall consist of an individual air
space unit contained within the perimeter walls, floors, ceilings, windows, and doors of a
floor or floors in the building in which such unit is located, together with (i) all fixtures and
improvements therein; (ii) the inner decorated or finished surfaces of such individual air
space unit’s perimeter walls, floors and ceilings; (iii) the doors and windows of the
individual air space unit, including inferior and exterior surfaces and locks and other
hardware, and (iv) the interior non-supporting walls within the individual air space unit;
each such Unit shall also include any and all heating and refrigerating elements or related
equipment, utility lines and outlets, clectrical and plumbing fixtures, pipes and all other
related equipment required to provide heating, hot and cold water, electrical, or other utility
services to the individual air space unit located within the decorated or finished wails,
ceiling and floors and serving only the individual air space umit in question. The term
“Unit” does not include, however, the unfinished surfaces of the perimeter walls, floors or
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ceilings of the unit, any of the structural components of the building in which the unit is
located, any utilities or other service lines running through the individual air space unit
which serve more than one individual air space unit, any land under the building in which
the unitl is located, or any other Common Element or part thereof located within the
individual air space unit. Every contract for the sale or lease of a Unit may legally describe
the Unit by its identifying Unit number followed by Presidents Fairways at Holiday Hills
Resort, Phase XIV, with further reference to the recorded plat thereof.

4, Notwithstanding anything to the contrary contained in the Declaration, the
Use Periods (as that term is defined in the Declaration) into which each Unit (as that term
is defined in the Declaration} in Presidents Fairways at Holiday Hills Resort, Phase XIV, is
divided shall begin at 5:00 p.m. on a Sunday (rather than a Saturday) and shall extend until
10:00 a.m. of the succeeding Sunday (rather than a Saturday),

5. Notwithstanding anything to the contrary contained in the Declaration, each
Unit in Presidents Fairways at Holiday Hills Resort, Phase XIV shall be divided into a total
of fifty-two (52) Use Periods (as that term is defined in the Declaration), and there shall be
no one-week Service Periods (as that term is defined in the Declaration} retained by

Silverleaf,

6. All streets, drives, easements, and common use areas shown on the plat of
Presidents Fairways at Holiday Hills Resort, Phase X1V, a copy of which is attached hereto
as Exhibit “B”, are hereby dedicated to the common use and enjoyment of the owners of
vacation ownership interests in Holiday Hills Resort, rather then being dedicated to the use
of general public, and Silverleaf hereby subjects the streets, drives, casements, and
common use areas on said plat to the covenants, conditions, and restrictions of the

Declaration.

7. Presidents Fairways at Holiday Hills Resort, Phase XIV consist of forty-
eight (48) units as shown on the plat thereof which is attached hereto as Exhibit “B™. Each
unit has three (3) bedrooms and two and a half (2 1/2) baths, and contains 1,483 square feet

of space.

8. The amenities that will be available to Owners of vacation ownership
interests at Presidents Fairways at Holiday Hills Resort, Phase X1V are as follows:

a Amenity Area (including Shuffleboard, Tetherball, Tennis and

Basketball);
b. Aclivity Center (video arcade);
c. Qutdoor Swimming Pool;

d. Pro Shop;

e. 18 Hole Golf Course;
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f. Picnic Areas;
g. Children’s Playground; and
h. Campsites/RV Sites
9 Each vacation owncrship interest in Presidents Fairways at Holiday Hills
Resort, Phasc XIV cquals onc/28,724 of all vacation ownership interests included in
Holidays Hills Resort.
EXECUTED this the mz day of August, 2003.
S "t
AL IS SILVERLEAF RESORTS, INC., a Texas
o corporation

STATE OF TEXAS §
§

COUNTY OF DALLAS §

On this _/ l\”“ day of . » 2003, before me personally appeared Sandra
G. Cearley, Corporale Secretary of 1lvellcaf Resorts, Inc., a Texas corporation, to me
known to be the person described in and who executed the foregoing instrument, and
acknowledged that she executed the foregoing instrument, and acknowledged that she
cxecuted the same as her free act and deed.

e j{a.('faf( f fk,c((ir .

Notary Public County of .. ‘}(,‘i (( .2

My Commission Expires: 5 1~ { ]

Aler recording return to:

Sandra G. Cearley, Corporate Sccretary
Silverleaf Resorts, Ine,

1221 River Bend Dr., Suite 120
Dallas, TX 75247
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EXHIBIT A

Presidents Fairways at Holiday Hills Resort
Phase X1V

PROPERTY DESCRIPTION
A PARCEL OF LANDO SITUATED IN SECTION 3, TOWNSHIP 22 NORTH, RANGE 21 WEST OF THE FIFTH PRINCIPLE
MERIDIAN, TANEY COUNTY, MISSOURL BEING PART OF THE NE/4 OF THE SW/4 OF SECTION 3 AS DESCRIBED
IN A SPEGIAL WARRANTY DEED FROM SANDY CEARLEY TQ ASCENSION RESORTS, LTO., DATED DECEMBER
29, 1993 AND RECORDED IN BOOK 328, PAGES 8659-8861, RECORDS OF SAID COUNTY, BEING A PART OF THE
NW/4 OF THE SE/4 OF SAID SECTION 3 AS DESCRIBED IN A WARRANTY DEED FROM FREEDOM FINANGIAL
CORPQRATION TO ASCENSION RESORTS, LTR., DATED JUNE 1, 1989 AND RECORDED IN BOCK 300, PAGE 650,
RECORDS OF SAID COUNTY; AND BEING A PART OF THE E/2 OF THE W/2 OF GOVERNMENT LOT 1 OF SAID
SECTION THREE AS DESCRIBED IM A WARRANTY DEED FROM FRANKLIN THEODGORE BOOKOUT ANO HELEN
JUANITA BOOKOUT, CO-TRUSTEES UNDER THE FRANKLUIN THEQDORE BOOKOUT AND HELEN JUANITA
BOOKOUT REVOCABLE LIVING TRUST AGREEMENT, DATED APRIL 10,1992 {GRANTOR) YO ASCENSION
RESORTS, LTO. (GRANTEE), DATED JANUARY 31, 1893 AND RECORDED IN 800K 331, PAGES 34453448,
RECORDS OF SAIC COUNTY, AND BEING MORE PARTICULARLY DESCRIBED A FOLLOWS:

COMMENCING AT A MISSOURI DEPARTMENT OF NATURAL RESOURCES ALUMINUM CAP FOUND FOR THE
SOUTHEAST CORNER OF SAID SECTION 3; THENCE WITH THE SOUTH UNE OF SAID SECTION 3, NS9*3102'W,
A DISTANCE OF 1,315.83 FEET TQ A 1/2° REBAR FOUND FOR THE SOUTHEAST CORNER OF THE SW 1/4 OF THE
SE 1/4 OF SEGTION 3; THENCE NOT™04'2T°E, A DISTANCE OF 1,316.12 FEET TC A /2" REBAR FOUND FOR THE
NORTHEAST CORNER OF THE 8W {/4 OF THE SE 1/4 OF SECTION 3; THENCE NB8A®1234"W. A DISTANCE OF
1,295,04 FEET TO A 5/8" REBAR FOUND FOR THE SOUTHEAST CORNER QF THE NE 1/4 OF THE SW 1/4 OF
SECTION 3; THENCE WITH THE EAST LINE OF SAID NE/M OF THE SE/4, NOC'S5'17E, A DISTANCE OF 514.74
FEET TO A 1/2° REBAR SET FQR THE POINT OF BEGINNING OF THE TRACT HEREIN DESCRIBED, SAID POINT
ALSO BEING THE MOST WESTERLY SOUTHWEST CORNER OF HOUDAY HILLS RESORT & GOLF CLUB, THE
FAIRWAYS, THIRD ADDITION, RECORDEQD IN CABINET D, SUDE 687, PLAT RECORDS QF SAID COUNTY;
THENCE N71°01'2ZZ°W, A DISTANCE OF 373.37 FEET TQ A 1/2° REBAR SET, THENCE N81°30'26™W, A OISTANCE
QF §37.84 FEET TO A 12" RERAR SET; THENCE N14°06'23°E, A DISTANCE OF 85.28 FERT TO A 1/Z REBAR SET;
THENCE N41"J646°E, A QISTANCE OF 203.12 FEET TO A 1/Z" REBAR SET; THENCE N3I0"47"'55°E, A DISTANCE OF
159,30 FEET TO A 1/2° REBAR SET; THENCE N56*1221"E, A DISTANCE OF 307.63 FEET TO A 1/ REBAR SET;
THENCE NE0"06"357E, A DISTANGE OF 351.02 FEET TO A 172 REBAR SET; THENCE S48"1536°E, AT A DISTANCE
OQF 141.53 FEET, PASS A STONE FOR THE NORTHEAST CORNER OF SAID NE/4 OF THE SWi4 OF SECTION 3,
AND IN ALL A OISTANCE OF 198.97 FEET TO A 1/2° REBAR SET; THENCE 304°26'23"W, A OISTANCE OF 41.40
FEET TO A 1/2° REBAR SET; THENCE S4T°58'35°E, A DISTANGE OF 124.73 FEET TO A 172 REBAR SET ON THE
WESTERLY RIGHT OF WAY OF WEST ROCKFORD ORIVE, SAID POINT ALSQ BEING IN THE WESTERLY LINE OF
SAID FAIRWAYS, THIRD ADCITION; THENCE WITH THE WESTERLY RIGHT OF WAY OF WEST ROCKFORD DRIVE
AND THE WESTERLY LINE OF SAID FAIRWAYS, THIRO ADGITION, S42°03'25W, A DISTANGE OF 82.71 FEET TO
A 1/ REBAR SET FOR THE BEGINNING OF A TANGENT CURVE, CONCAVE EASTERLY, HAVING A RADIUS OF
240,00 FEET AND A CENTRAL ANGLE QF 75°10'48", THENCE SQUTHERLY ALONG THE ARC OF SAID CURVE TG
THE LEFT, A DISTANCE OF 314.91 FEET, SAID ARC SUBTENDED BY A CHORO WHICH BEARS 504°28'01"W A
DISTANCE OF 292.80 FEET TO A FOINT FOR THE CURVE'S END (A 1/2° REBAR FOUND BEARS NQ3*3241°E A
DISTANCE OF 1,33 FEET); THENCE LEAVING THE WESTERLY RIGHT OF WAY OF WEST ROCKFORD DRIVE AND
CONTINUING WITH THE WESTERLY LIKE OF THE FAIRWAYS, THIRD ADDITION, N85'0Z58"W, A DISTANCE OF
62,51 FEET TQ A 1/2° REBAR SET (A 1/2° REBAR FOUND BEARS N84"S4'55°E A DISTANCE OF 7.43 FEET), AND
S00*5817W, A DISTANCE OF 293.72 FEET TQ THE POINT OF BEGINNING, CONTAINING 504,098 SQUARE FEET
OR 11.573 ACRES OF LAND.

BASIS OF BEARINGS: RESORT HORIZONTAL UATUM-LINE BETWEEN THE MISSCURI DEPARTMENT OF
NATURAL RESOURCES ALUMINUM CAP FOUND FOR THE SOUTHEAST CORNER OF SECTION 3 AND THE
MISSOUR! DEPARTMENT OF NATURAL RESQURCES ALUMINUM CAP FOUND FOR THE NORTHEAST CORMER
OF SECTION 3 IS ASSUMED TO BE NOO*458739°E.
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See Presidents Fairways at Holiday Hills Resort, Phase X1V Preliminary Plat recorded in
Plat Book/Slide G, Page 529,
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CORRECTED SUPPLEMENTAL DECLARATION OF
RESTRICTIONS, COYENANTS AND CONDITIONS FOR
PRESIDENTS FAIRWAYS AT HOLIDAY HILLS RESORT,

Tri-Lakes Title Co., Inc,

PHASE IX,
TANEY COUNTY, MISSOURI
42 5[ 4—'
DATE: September X{-/— 2003
STATE OF MISSOURI )
) KNOW ALI MEN BY THESE PRESENTS:
COUNTY OF TANEY )

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas
corporation, successor by merger to Resort Vacations International, Inc. (“FFC”), was the
original owner and developer of Holiday Hills Resort, a resort created by FFC pursuant to
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase I,
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of
the Recorder’'s Office of Taney County, Missouri, as subsequently supplemented and
amended (hereinafter referred 1o as the “Declaration”); and

WHEREAS, pursuant to a Warranty Deed dated May 31, 1989, and recorded in
Book 300, Page 650 of the Recorder’s office of Taney County, Missouri, and an
Assignment of Development Rights, Warranties, Service Contracts and Trade Name dated
May 31, 1989, and recorded in Book 301, Page 331 of the Recorder’s Office of Taney
County, Missouri, ASCENSION RESORTS, LTD., a Texas limited partnership
(“Ascension”), acquired Holiday Hills Resort and all of FFC’s right, title and interest as

Declarant under the Declaration; and

WHEREAS, pursuant to Arficles and Certificate of Merger of Domestic
Corporations and Domestic Limited Partnership and the Plan and Agreement of
Reorganization filed with the office of the Secretary of State of Texas on December 29,
1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION
which was then renamed SILVERLEAF VACATION CLUB, INC. and subsequently
renamed SILVERLEAF RESORTS, INC. {“Silverleaf”), and, accordingly, Silverleaf is the
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current owner of Holiday Hills Resort and is the holder of all of FFC’s right, title and
interest as Declarant under the Declaration; and

WHEREAS, pursuant to that certain Amended and Restated Declaration of
Restrictions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missouri,
dated July 3, 1996, executed by Silverleaf, and recorded in Book 339, Page 9883 of the
Recorder’s Office of Taney County, Missouri, and as further amended by the Amendment
to the Amended and Restated Declaration of Restrictions, Covenants and Conditions for
Holiday Hills Resort, Taney County, Missouri, dated August 30, 1996, executed by
Silverleaf, and recorded in Book 341, Page 5089 and as further amended by the Second
Amendment to the Amended and Restated Declaration of Restrictions, Covenants, and
Conditions for Holiday Hills Resorts, Taney County, Missouri, dated January 31, 1997,
executed by Silverleaf, and recorded in Book 343, Page 4876 and as further amended by
the Third Amendment to the Amended and Restated Declaration of Restrictions,
Covenants and Conditions for Holiday Hilis Resort, Taney County, Missouri, dated August
29, 1997, executed by Silverleaf, and recorded in Book 347, Page 5448 and as further
amended by the Fourth Amendment to the Amended and Restated Declaration of
Restrictions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missouri,
dated July 9, 1998, executed by Silverleaf, and recorded in Book 352, Page 8099 and as
further amended by the Fifth Amendment to the Amended and Restated Declaration of
Restrictions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missouri,
dated December 14, 1998, executed by Silverleaf, and recorded in Book 356, Page 5848 of
the Recorder’s Office of Taney County, Missouri, and as further amended by the Sixth
Amendment to the Amended and Restated Declaration of Restrictions, Covenants and
Conditions for Holiday Hills Resorl, Taney County, Missouri, dated April 15, 1999,
executed by Silverleaf, and recorded in Book 359, Page 2986 of the Recorder’s Office of
Taney County, Missouri, and as further amended by the Seventh Amendment to the
Amended and Restated Declaration of Restrictions, Covenants, and Conditions for Holiday
Hilis Resort, Taney County, Missouri, dated October 22, 1999, executed by Silverleaf, and
recorded in Book 363, Page 8032 of the Recorder’s Office of Taney County, Missouri, and
as further amended by the Eighth Amendment to the Amended and Restated Declaration of
Restrictions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missouri,
dated April 27, 2000, executed by Silverleaf, and recorded in Book 369, Page 5368 of the
Recorder’s Office of Taney County, Missouri, the Declaration has been amended and

restated; and

WHEREAS, Silverleaf desires to bring the property more particularly described in
paragraph 1 hereinbelow within the scheme of the Declaration so that such property will be
subject to the same restrictions, covenants, conditions, obligations and easements as are

contained in the Declaration; and

NOW, THEREFORE, in order to carry out the intention of Silverleaf, Silverleal
hereby declares as follows:

1. The property is added to and made a part of Holiday Hills Resort as
Presidents Fairways at Holiday Hills Resort, Phase IX, pursuant to this Supplemental
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Declaration is that certain 4.087 acre tract of land that is more particularly described by
metes and bounds in Exhibit “A” attached hereto and made a part hereof for all purposes
(the “Property”). A land plan for Presidents Fairways at Holiday Hills Resort, Phase IX, is
attached hereto and made a part hereof for all purposes as Exhibit “B.,”

2. In Accordance with its rights under paragraph 30 of the Declaration,
Silverleaf hereby declares that the property shall be held, transferred, sold, conveyed and
occupied subject to the covenants, conditions, restrictions, easements and charges set forth

in the Declaration.

3. Presidents Fairways at Holiday Hills Resort, Phase IX, will contain nine (9)
three-story (3) buildings constructed thereon which contain fifty-four {(54) separate Units,
numbered 185-238 all as shown on the land plan thercof attached hereto as Exhibit “B”,
Notwithstanding anything to the contrary contained in the Declaration, each Unit in
Presidents Fairways at Holiday Hills Resort, Phase IX, shall consist of an individual air
space unit contained within the perimeter walls, floors, ceilings, windows, and doors of a
floor or floors in the building in which such unit is located, together with (i) all fixtures and
improvements therein; (ii) the inner decorated or finished surfaces of such individual air
space unit’s perimeter walls, floors and ceilings; (iii) the doors and windows of the
individual air space unit, including interior and exterior surfaces and locks and other
hardware, and (iv) the interior non-supporting walls within the individual air space unit;
each such Unit shall aiso include any and all heating and refrigerating elements or related
equipment, utility lines and outlets, electrical and plumbing fixtures, pipes and all other
related equipment required to provide heating, hot and cold water, electrical, or other utility
services to the individual air space unit located within the decorated or finished walls,
ceiling and floors and serving only the individual air space unit in question. The term
“Unit” does not include, however, the unfinished surfaces of the perimeter walls, floors or
ceilings of the unif, any of the structural components of the building in which the unit is
located, any utilities or other service lines running through the individual air space unit
which serve more than one individual air space unit, any land under the building in which
the unit is located, or any other Common Element or part thereof located within the
individual air space unit. Every contract for the sale or lease of a Unit may legally describe
the Unit by its identifying Unit number followed by Presidents Fairways at Holiday Hills
Resort, Phase IX, with further reference to the recorded piat thereof.

4. Notwithstanding anything to the contrary contained in the Declaration, each
Unit in Presidents Fairways at Holiday Hills Resort, Phase IX shall be divided into a total
of fifty-two (52) Usc Periods (as that term is defined in the Declaration), and there shall be
no one-week Service Periods (as that term is defined in the Declaration) retained by

Silverleaf.

5. All streets, drives, easements, and common use areas shown on the plat of
Presidents Fairways at Holiday Hills Resort, Phase IX, a copy of which is attached hereto
as Exhibit “B”, are hereby dedicated to the common use and enjoyment of the owners of
vacation ownership interests in Holiday Hills Resort, rather then being dedicated to the use
of general public, and Silverleaf hereby subjecis the streets, drives, easements, and




BKOL26P65033:

common use areas on said plat to the covenants, conditions, and restrictions of the
Declaration.

6. Presidents Fairways at Holiday Hills Resort, Phase IX consist of fifty-four
(54) units as shown on the plat thereof which is attached hereto as Exhibit “B”. Each unit
has two (2) bedrooms and two (2) baths, and containing 1,255 square feet of space.

7. The amenities that will be available to Owners of vacation ownership
interests at Presidents Fairways at Holiday Hills Resort, Phase IX are as follows:

a. Amenity Area (including Shuffleboard, Sand Volleyball,
Horseshoes, Tennis and Basketball);

b. Picnic Areas;

c. Pro Shop;

d. Swimming Pool;

e. 18 Hole Golf Course;

f Restaurant;

g Children's Playground; and
h. Campsites/RV Sites

8. Each vacation ownership interest in Presidents Fairways at Holiday Hills
Resort, Phase IX equals one/21,860 of all vacation ownership interests included in

Holidays Hills Resort.

9. This Corrected Supplemental Declaration is being executed and recorded by
Silverleaf for the purpose of modifying and replacing that certain Supplemental Declaration
of Restrictions, Covenants and Conditions for Presidents Fairways at Holiday Hills Resort,
Phase IX, Taney County, Missouri dated June 30, 2000, recorded in Book 375, Page 3532
of the Recorder’s Office of Taney County, Missouri (the “Former Supplemental
Declaration”); which had an error in the square footage and did not include Exhibit “A”,
the Former Supplemental Declaration is rendered null and void and of no further force and
effect and is replaced by this Supplemental Declaration.
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EXECUTED this the g‘ééﬁcﬁ'{ day of September, 2003.

LVE 5 S]LVERLEAF RESORTS, INC., a Texas
™\ <

..?N, c )"-‘ Corporate Secretary

STATE OF TEXAS §
§
COUNTY OF DALLAS §

On this g ﬁ"d‘day of MMQ 2003, before me personally appeared Sandra
G. Cearley, Corporate Secretary of Silverleaf Resorts, Inc., a Texas corporation, to me
known to be the person described in and who cxecuted thc foregoing instrument, and

acknowledged that she executed the foregong instrument, and acknowledged that she
executed the same as her free act and deed.

“‘\mumlrm,
& ™ 1. HM

v .ra‘ Poe, 2% J L(U'u, (\J ol cbenrO

g H O : % @
?a;% i %‘ _\§-’ _j' §§NotaryPubhc Conntyof CLUCLJ)

ost’xrm 0"&§ My Commission Expires: B 11)- {3‘{{’
'ﬂ”"ﬂmmmm\\\\“‘
After recording return to:

Sandra G. Cearley, Corporate Secretary
Silverleaf Resorts, Inc.

1221 River Bend Dr.,, Suite 120

Dallas, TX 75247
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EXHIBIT *A"
PRESIDENTS FAIRWAYS AT HOLIDAY HILLS RESORT

A PARCEL OF LAND SITUATED IN THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTEN
AND THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 2, TOWNSHIF
22 NORTH, RAMGE 2| WEST TANEY COUNTY. MISSOURI BEING MORE PARTICULARLY
DESCRIBED 4S FOLLOWS

COMMENCING AT A WAGON IRON FOUND FOR THE SOUTHWEST CORNER OF SAID

NORTHWEST QUARTER OF THE SOUTHWEST QUARTER, THENCE NOU*41'10"E — 415.51' AND

$89°8'50"E - 6i3.48° T0 A P.K NAIL FOUND IN ASPHALT FOR THE POINT OF BECINNING
OF THE TRACT HEREIN DESCRIBED, SAID POINT BEING THE SOUTHERNMOST COMMON
CORNER OF PRESIDENTS FAIRWAYS AT HOLIDAY HILLS RESORT, PHASE V AND PRESIDENTS
FAIRWAYS AT HOLIDAY HILLS RESORT PHASE VIl THENCE WiITH THE SOUTHEASTERLY
BOUNDARY OF SAID PHASE V THE FOLLOWING COURSES AND DISTANCES: N53°12'l4°E -
76.44' 7O A P.K. NAIL FOUND N ASPHALT FOR THE BEGINNING OF 4 TANGENT CURVE,
SONCAVE NORTHWESTERLY, HAVING 4 RADIUS OF 200.00° AND A DELTA ANGLE OF
20°14'12% THENCE WITH THE ARC OF SAID CURVE TO THE LEFT, A DISTARCE OF 70.84,
SAID ARC SUBTENDED BY A CHORD WHICH BEARS N43°05'08°E, A DISTANCE oF 70.27' T
A P.K NAIL IN FOUND IN ASPHALT FOR THE CURVE'S END: THENCE NA2°58'02°E ~
g7a.61' TO A P.K NAIL FOUND IN ASPHALT FOR THE BEGINNING OF 4 TANGENT CURVE
CONCAVE SOUTHEASTERLY, HAVING A RADIUS OF 150.00° AND A DELTA ANGLE OF
59%5'26™ THENCE WiTH THE ARC OF SAID CURVE TO THE RIGHT, A DISTANCE OF 13841,
SAID ARC SUBTENDED BY A CHORD WHICH BEARS NG9°05'45°E, A DISTANCE OF 134.48' 10
A P.K. NAIL IN FOUND IN ASPHALT FOR THE CURVE'S END; THENCE N86*13'27"'E - 26.94"
T0 A P.K NAIL FOUND IN ASPHALT FOR THE MOST NORTHERLY SOUTHEAST CORNER OF
SAID PHASE V. SAID POINT ALSO BEING IN THE MOST SOUTHERLY WEST LINE OF THE
PINNACLE CONDOMINIUMS, PHASE If AND A REENTRANT CORNER OF THIS TRACT THENCE
LEAVING THE SOUTH LINE OF SAID PHASE V AND WITH THE WESTERLY SOUTHERLY, ANU
EASTERLY LINES OF SAID PHASE I, THE FOLLOWING COURSES AND DISTANCES: S4°12'43E
- 31.00' TO 4 P.K NAIL FOUND IN CONCRETE, N88'1327°E - 129.89' TO A 5/8" REBAR
FOUND, AND N301°17°W = 31 00' TO A P.K NAIL SET IN ASPHALT FOR A REENTRANT
CORNER OF THIS TRACT: THENCE LEA VING SAID EASTERLY LINE OF PHASE /i, N88°13'27T'E
.. 92.27' TO A 5/8" REBAR SET FOR THE BEGINMING OF A TANGENT CURVE. CONCAVE
NORTHERLY. HAYING 4 RADIUS OF 200.00' AND A DELTA ANGLE OF B5°34'02": THENCE
WITH THE ARC OF SAID CURVE TO THE LEFT, A DISTANCE OF 22,01, SAID ARC
SUBTENDED BY A CHORD WHICH BEARS N82°56'26"E. A DISTANCE OF 22.91' TO A 5/8"
REBAR SET FOR THE CURVE'S END; THENCE N79°39'25°F - 92.24' TO A 8/8" REBAR SET
FOR THE BEGINNING OF A TANGENT CURVE, CONCAVE NORTHERLY, HA VING A RADIUS OF
200.00' AND A DELTA ANGLE OF 34°41°17" THENCE WITH THE ARC OF SAID CLURVE TO
THE LEFT, A DISTANCE OF 119.44". SAIG ARC SUBTENDED BY 4 CHORD WHICH BEARS
NE2*18'47"E, A DISTANCE OF 119.24' T0O A 5/8" REBAR SET FOR THE CURVE'S END;
THENCE N44°58°08°E - 147.02' T0 A 878" REBAR SET FOR THE NORTHEAST CORNER GOF
THIS TRACT: THENCE $46°48'44"E - 32.652' TO A 6/8" REBAR SET FOR THE BECINNING
OF A TANGENT CURVE. CONCAVE NORTHEASTERLY, HAVING A RADIUS OF 1010.04" AND A
DELTA ANGLE OF 8°02'02"; THENGE WITH THE ARC OF SAID CURYE TO THE LEFT. A
DISTANCE OF 10637, SAID ARC SUBTENDED BY A CHORD WHICH BEARS 552°40°27°F, A
DISTANCE OF [08.32° TO A 8/8" REBAR SET FOR THE SOUTHEAST CORNER OF THIS
TRACT AT THE CURVE'S END; THENCE S47'58'31"W — 226.15' TO A 5/8" REBAR SET
THENCE S78°19°09"W — 536.00° 70 A 5/8" REBAR SET, THENCE §32°56'58°W - 603.37' T

" A 5/8" REBAR SET FOR THE SOUTHWEST CORNER OF THIS TRACT THENCE N4248°18°Y ~
182.88" 10 THE PQINT OF BEGINNING, CONTAINING 178,012 SQUARE FEET, OR 4.087
ACRES OF LAND.

BASIS OF BEARINGS: LINE BETWEEN THE MISSOUR! DEPARTMENT OF NATURAL
RESOURCES ALUMINUM CAP FOUND FOR THE SOUTHWEST UORNER GF SECTION 2 AND
THE WACON [RON FOUND FOR THE SOUTHWEST CORNER OF THE NORTHWEST QUARTER

OF THE SOUTHWEST QUARTER OF SECTION 2 IS ASSUMED TG BE NOO*41'10°E,
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EXHIBIT “'B’

See Presidents Fairways at Holiday Hills Resort, Phase IX Preliminary Plat recorded in
Plat Book/Slide F, Page 763.
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REC. FEE: 91. 00

H i5
ROBERT A DIXON, RECORDER .
OF TANEY GOUNTY, MO, DD. HEREBY
CERTIFY THAT THE WITHIN
INSTRUNENT OF WRITING, WAS
ON  @8/09/2004 AT 01:32:54FH
DULY FILED FOR RECORD AND IS
RECORDED IN THE ngp DS OF
THIS QFFICE BOOK:
PAGE: A9 #+- 480 :
WHEREQOF, I HAVE HEREUNTO
SET MY DAND AND AFFINED HY

OFETCIAL SEAL AT FORSYTH, WD,
é‘e«m} g?d;” , DEPUTY

*

Tri-Lakes Title Co., Ing,

RECORDER OF DEEDS CERTIFICATE
NON-STANDARD DOCUMENT

This document has been recorded and you have been
charged the $25.00 non-standard fee pursuant to RSMO
59.310.3 and thiscertificate has been added to your
document in compliance with the laws of the State of

Missouri.

ROBERT A DIXON
RECORDER OF DEEDS
POBOX 428
FORSYTH, MO 65653
417-546-T234

ADDED ASTHE FIRST PAGEOFYOUR DOCUMENT
THISPAGE HAS BEEN DO NOT REMOVETHIS PAGE
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FIRST AMENDMENT TO THE
SECOND AMENDED AND RESTATED DECLARATION
OF RESTRICTIONS, COVENANTS, AND CONDITIONS
FOR HOLIDAY HILLS RESORT, TANEY COUNTY, MISSOURI

STATE OF MISSOURI §
§ KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF TANEY §

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas
corporation, successor by merger to Resort Vacations International, Inc. ("FEC"), was the
original owner and developer of Holiday Hills Resort, a resort created by FEC pursuant to
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase I,
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of the
Recorder's Office of Taney County, Missouri, as subsequently supplemented and

amended (hereinafter referred to as the "Declaration"); and

WHEREAS, pursuant to a Warranty Deed dated May 31, 1989, and recorded in
Book 300, Page 650 of the Recorder's Office of Taney County, Missouri, and an

Assignment of Development Rights, Warranties, Service Contracts, and Trade Name

RS RN P2 B ACERS RO CRIYE ST L0 PACES Sl mgay
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dated May 31, 1989, and recorded in Book 301, Page 331 of the Recorder's Office of Taney
County, Missouri, ASCENSION RESORTS, LTD. a Texas lLimited parinership

("Ascension"), acquired Holiday Hills Resort and all of FFC's right, title and interest as

Declarant under the Declaration; and

WHEREAS, pursuant to Articles and Certificate of Merger of Domestic
Corporations and Domestic Limited Partnership and the Plan and Agreement of

Reorganization filed with the office of the Secretary of State of Texas on December 29,
1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION
which was then renamed SILVERLEAF VACATION CLUB, INC. and subsequently
renamed Silverleaf Resorts, Inc. ("Silverleaf"), and, accordingly, Silverleaf is the current

owner of Holiday Hills Resort and is the holder of all of FEC's right, title and interest as

Declarant under the Declaration; and

WHEREAS, pursuant to that certain Amended and Restated Declaration of
Restrictions, Covenants, and Conditions for Holiday Hills Resort, Taney County,
Missouri, dated July 3, 1996, executed by Silverleaf, and recorded under Book 0339 and

Page 9883 of the Real Property Records of Taney County, Missouri, the Declaration was

amended and restated; and
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WHEREAS, pursuant to that certain Second Amended and Restated Declaration of
Restrictions, Covenants, and Conditions for Holiday Hills Resort, Taney County,
Missouri, dated November 30, 2000, executed by Silverleaf, and recorded under Book
0377 and Page 3592 of the Real Property Records of Taney County, Missouri the

declaration was further amended and restated; and

WHEREAS, Silverleaf desires to amend the Declaration to revise the floor plan

configurations and square footages set forth in Exhibit “B” to the Declaration;

NOW, THEREFORE, in order to carry out the desire of Silverieaf, and pursuant to
the authority of Silverleaf set forth in paragraph 20 of the Declaration, and

notwithstanding anything to the contrary set forth in the Declaration, the Declaration is



BKOLL6PG2995

hereby amended to delete any existing descriptions of the floor plan configurations and
square footages of the Units at Holiday Hills Resort, and the Exhibit “B” attached hereto
and made a part hereof for all purposes shall become a part of the Declaration for the

purpose of setting forth the current floor plan configurations and square footages of the

Units at Holiday Hills Resort.

Except as set forth herein, all other provisions of the Declaration shall remain the

Executed as of theﬁZﬂé day O@M, 2004.

SILVERLEAF RESORTS, INC,, a Texas corporation

same,

By
Name: Sandra G Cearley

Its:_Cm:p(_\rahn Qpnrnf-ary
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STATE OF TEXAS §

§
COUNTY OF DALLAS §

BEFORE ME, the undersigned authority, on this day personaily appeared Sandra
G. Cearley, Corporate Secretary of SILVERLEAF RESORTS, INC., a Texas corporation, on
behalf of said corporation, known to me to be the person whose name is subscribed to the
foregoing instrument, and acknowledged to me that she signed the same for the purposes
and consideration therein expressed.

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this the 22~ day of

{ W , 2004.

\\mlllmtm”

)
SONRCR Peyte,

sgmfpgé(-’g.. %

-
7,
’l;” "

7 o
Kt O

My Commission Expires: M S, o)/,

Pa.-1'71 ‘eia enna

Printed Name of Notary




BKOLLEPG2997

After recording please return to:
Sandra G. Cearley, Silverleaf Resorts, Inc.
1221 River Bend Dr., Suite 120

Dallas, TX 75247
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Phase 1 Units 013-024
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Phase 3 Units 501-512
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Phase 3 Units 513-532
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Phase 3 Units 533-556
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Units 149-178

= = 191-226
\ @
& — N 2

Ol

O- [

l 1

[ Ui

O @

O " _
> v )
8= et
® () T { )

- 7 . @‘(ﬂ'@ CG"-W -0 & r.

‘%% PRESIDENTS Ib INDIVIDUAL UNIT PLAN 1255 SQ. FT.
¥ S|LVERLEAF RESORTS. INC. 10/14/02

EXHIBIT B.




BKOLL6PG3005

Units 101-148
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EXHIBIT B
Page 9 of 9

Units 227-238

SCALE: 3/16" = 1'-0]

Oy
et oy
|ﬁuM .u.._ -.\_\ .\/v..
Gy e— 3
ﬂHWI\ LS -5 u%%

P

1255 SQ@. ET4

i1l

FTpnfn:

~. [PRESIDENTS lc INDIVIDUAL UNIT PEARN




BKOL53P62L 72 { i L g T

REC. FEE: 94, %0
NON-STD FEE:
_ PAGES: 17
ROBERT A DIXON, RECORDER
OF TAMEY COUNTY, MO, DO HEREBY
CERTIFY THAT THE WITHIN
INSTRUMENT OF WRITING, WAS. -
ON  18/02/206D4 AT 1@:23:280H
o DULY FILED FOR RECORD AMD 1§
TS {1 T R
5 - Ride ™2

PAGE: 47
WHEREOF, I HAVE HEREUNTO

1
SET MY DAND AND AFFIXED MY
%'Frcm SEAL AT FORSYTH, MO,

—G‘.’hﬂdﬁlbh.hc____; DERUTY

]

Tri-Lakes Titls Co., inc.

RECORDER OF DEEDS CERTIFICATE
NON-STANPARD DOCUMENT

have been
This document has been recorded and you
charged the $25.00 non-standard fee pursuant to RSMO

d to your
9.310.3 and thiscertificate has beenadde
:ocumcnt in compliance with the laws of the State of

Missonri.

ROBERT A DIXO¥
RECORDER OF DEEDS
P O BOX 428
EORSYTH, MO 65633

417-546-T234

Em




B(OLS53PE2LT3

Tri-Lakes Title Co,, Inc.

SECOND AMENDMENT TO THE
SECOND AMENDED AND RESTATED DECLARATION
OF RESTRICTIONS, COVENANTS, AND CONDITIONS
FOR HOLIDAY HILLS RESORT, TANEY COUNTY, MISSQURI

STATE OF MISSOURI §
§ KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF TANEY §

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas
corporation, successor by merger to Resort Vacations International, Inc. ("FFC"), was the
original owner and developer of Holiday Hills Resort, a resort created by FFC pursuant to
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase I,
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of the
Recorder's Office of Taney County, Missouri, as subsequently supplemented and

amended (hereinafter referred to as the "Declaration"); and

WHEREAS, pursuant to a Warranty Deed dated May 31, 1989, and recorded in
Book 300, Page 650 of the Recorder's Office of Taney County, Missouri, and an

Assignment of Development Rights, Warranties, Service Contracts, and Trade Name
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dated May 31, 1989, and recorded in Book 301, Page 331 of the Recorder's Office of Taney
County, Missouri, ASCENSION RESORTS, LTD., a Texas limited partnership

("Ascension"), acquired Holiday Hills Resort and all of FFC's right, title and interest as

Declarant under the Declaration; and

WHEREAS, pursuant to Articles and Certificate of Merger of Domestic
Corporations and Domestic Limited Partnership and the Plan and Agreement of
Reorganization filed with the office of the Secretary of State of Texas on December 29,
1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION
which was then renamed SILVERLEAF VACATION CLUB, INC. and subsequently
renamed Silverleaf Resorts, Inc. ("Silverleaf"), and, accordingly, Silverleaf is the current

owner of Holiday Hills Resort and is the holder of all of FFC's right, title and interest as

Declarant under the Declaration; and

WHEREAS, pursuant to that certain Amended and Restated Declaration of
Restrictions, Covenants, and Conditions for Holiday Hills Resort, Taney County,
Missouri, dated July 3, 1996, executed by Silverleaf, and recorded under Book 0339 and

Page 9883 of the Real Property Records of Taney County, Missouri, the Declaration was

amended and restated; and
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WHEREAS, pursuant to that certain Second Amended and Restated Declaration of
Restrictions, Covenants, and Conditions for Holiday Hills Resort, Taney County,
Missouri, dated November 30, 2000, executed by Silverleaf, and recorded under Book
0377 and Page 3592 of the Real Property Records of Taney County, Missouri the

declaration was further amended and restated; and

WHEREAS, pursuant to that certain Amendment to the Second Amended and
Restated Declaration of Restrictions, Covenants, and Conditions for Holiday Hills Resort,
Taney County, Missouri, dated August, 2004 and recorded under Book 0446 and Page

2991 of the Real Property Records of Taney County, Missouri the declaration was further

amended; and

WHEREAS, Silverleaf desires to amend the Declaration to revise the floor plan

configurations and square footages set forth in Exhibit “B” to the Declaration;

NOW, THEREFORE, in order to carry out the desire of Silverleaf, and pursuant to
the authority of Silverleaf set forth in paragraph 20 of the Declaration, and

notwithstanding anything to the contrary set forth in the Declaration, the Declaration is
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hereby amended to delete any existing descriptions of the floor plan configurations and
square footages of the Units at Holiday Hills Resort, and the Exhibit “B” attached hereto
and made a part hereof for all purposes shall become a part of the Declaration for the
purpose of sefting forth the current floor plan configurations and square footages of the

Units at Holiday Hills Resort.

Except as set forth herein, all other provisions of the Declaration shall remain the

same.

Executed as of the ﬂ day of 004.

SILVERLEAF RESORTS, INC,, a Texas corporation
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STATE OF TEXAS §

8
COUNTY OF DALLAS §

BEFORE ME, the undersigned authority, on this day personally appeared Sandra
G. Cearley, Corporate Secretary of SILVERLEAF RESORTS, INC., a Texas corporation, on
behalf of said corporation, known to me to be the person whose name is subscribed to the
foregoing instrument, and acknowledged to me that she signed the same for the purposes
and consideration therein expressed.

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this the éé: day of

Wm&y\ , 2004.

(SEAL)

W 1
SN e, \QUU\AM\QQ N

%,

FIFA Y 2 Notary Public, State of Texas
,% %ggﬁ“"" v?‘s 3 [ 5/[ 5
i, ;‘:‘;ﬁm‘\@\\“ My Commission Expires: /9]

?Oc\-\( lels Pernoo

Printed Name of Notary
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After recording please return to:
Sandra G. Cearley, Silverleaf Resorts, Inc.
1221 River Bend Dr., Suite 120

Dallas, TX 75247




 BKOL53P62LT9
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Phase 3 Units 501-512
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Phase 6 Units 557-688
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THIRD AMENDMENT TO THE
SECOND AMENDED AND RESTATED DECLARATION
OF RESTRICTIONS, COVENANTS, AND CONDITIONS
FOR HOLIDAY HILLS RESORT, TANEY COUNTY, MISSOURI

2-V1-05
STATE OF MISSOURI §
§ KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF TANEY §

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas
corporation, successor by merger to Resort Vacations International, Inc. ("FFC"), was the
original owner and developer of Holiday Hills Resort, a resort created by FFC pursuant to
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase I,
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of the
Recorder's Office of Taney County, Missouri, as subsequently supplemented and
amended (hereinafter referred to as the "Declaration"); and

WHEREAS, pursuant to a Warranty Deed dated May 31, 1989, and recorded in
Book 300, Page 650 of the Recorder's Office of Taney County, Missouri, and an
Assignment of Development Rights, Warranties, Service Contracts, and Trade Name
dated May 31, 1989, and recorded in Book 301, Page 331 of the Recorder's Office of Taney
County, Missouri, ASCENSION RESORTS, LTD. a Texas limited parinership

("Ascension"), acquired Holiday Hills Resort and all of FFC's right, title and interest as

\.ﬁ(i\(’\.\ G M p“\}-- ©-7
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Declarant under the Declaration; and

WHEREAS, pursuant to Articles and Certificate of Merger of Domestic
Corporations and Domestic Limited Partnership and the Plan and Agreement of
Reorganization filed with the office of the Secretary of State of Texas on December 29,
1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION
which was then renamed SILVERLEAF VACATION CLUB, INC. and subsequently
renamed Silverleaf Resorts, Inc. ("Silverleaf"), and, accordingly, Silverleaf is the current
owner of Holiday Hills Resort and is the holder of all of FFC's right, title and interest as
Declarant under the Declaration; and

WHEREAS, pursuant to that certain Amended and Restated Declaration of
Restrictions, Covenants, and Conditions for Holiday Hills Resort, Taney County,
Missouri, dated July 3, 1996, executed by Silverleaf, and recorded under Book 0339 and
Page 9883 of the Real Property Records of Taney County, Missouri, the Declaration was
amended and restated; and

WHEREAS, pursuant to that certain Second Amended and Restated Declaration of
Restrictions, Covenants, and Conditions for Holiday Hills Resort, Taney County,
Missouri, dated November 30, 2000, executed by Sitverleaf, and recorded under Book
0377 and Page 3592 of the Real Property Records of Taney County, Missouri the
declaration was further amended and restated; and

WHEREAS, pursuant to that certain Amendment to the Second Amended and

Restated Declaration of Restrictions, Covenants, and Conditions for Holiday Hills Resort,
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Taney County, Missouri, dated August, 2004 and recorded under Book 0446 and Page
2991 of the Real Property Records of Taney County, Missouri the declaration was further
amended; and

WHEREAS, pursuant to that certain Second Amendment to the Second Amended
and Restated Declaration of Restrictions, Covenants, and Conditions for Holiday Hills
Resort, Taney County, Missouri, dated November 4, 2004 and recorded under Book 0453
and Page 2472 of the Real Property Records of Taney County, Missouri the declaration
was further amended; and

WHEREAS, Silverleaf desires to amend the Declaration to revise the floor plan
configurations and square footages set forth in Exhibit “B” to the Declaration;

NOW, THEREFORE, in order to carry out the desire of Silverleaf, and pursuant to
the authority of Silverleaf set forth in paragraph 20 of the Declaration, and
notwithstanding anything to the contrary set forth in the Declaration, the Declaration is
hereby amended to delete any existing descriptions of the floor plan configurations and
square footages of the Units at Holiday Hills Resort, and the Exhibit “B” attached hereto
and made a part hereof for all purposes shall become a part of the Declaration for the
purpose of setting forth the current floor plan configurations and square footages of the

Units at Holiday Hills Resort.

Except as set forth herein, all other provisions of the Declaration shall remain the

same,
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Executed as of the /O? s day of (4 __,2005.

SILVERLEAF RESORTS, INC., a Texas corporation

By:‘?/dﬂdéi&a M(égf—

Namg: Sandra G Cearley
Its:-Corporate Secretary

STATE OF TEXAS §
§
COUNTY OF DALLAS §

BEFORE ME, the undersigned authority, on this day personally appeared Sandra
G. Cearley, Corporate Secretary of SILVERLEAF RESORTS, INC., a Texas corporation, on
behalf of said corporation, known to me to be the person whose name is subscribed to the

foregoing instrument, and acknowledged to me that she signed the same for the purposes
and consideration therein expressed.

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this the /Jju day of

, 2005.
©eAL) © WW
ey PATRICIA PENNA )  Notary Public, State of Texas
AR ’
k" My Commission Expires; 3’/57/ /0@

@ ry Public, State of Texas
% 254
Phrzici Poans

;-_.‘,; My Commission Expires
Printed Name of Notary

March 05, 2006

After recording please return to:

Sandra G. Cearley, Silverleaf Resorts, Inc.
1221 River Bend Dr., Suite 120

Dallas, TX 75247
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EXHIBIT “A”
TANEY COUNTY

The Units/Weeks attached and made a part hereof are hereby referenced by the following plats:

Units 1-36, Phase I, Holiday Hills Resort Condoshare, as per the AMENDED plat recorded in Plat Book 21, page 5§
of the Taney County Recorder’s Office.

Units 499-500, Phase IV, Holiday Hills Resort Condoshare, as per the plat recorded in Plat Book 23, page 37 of the
Taney County Recorder’s Office.

Units 501-512, Phase III, Holiday Hills Resort Condoshare, as per the plat recorded in Plat Book 22, page 67 of the
Taney County Recorder's Office.

Units 513-556, AMENDED Phase III, Holiday Hills Resort Condoshare, as per the plat recorded in Plat Book/Slide
F, page 7 of the Taney County Recorder’s Office.

Units 557-568, Phase V1, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 27 recorded in Plat
Book/Slide F, page 468-470 of the Taney County Recorder’s Office,

Units 569-580, Phase VI, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 28 recorded in Plat
Book/Slide F, page(s) 471-473 of the Taney County Recorder’s Office.

Units 581-592, Phase VI, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 29 recorded in Plat
Book/Slide T, page(s) 514-516 of the Taney County Recorder’s Office,

Units 593-604, Phase VI, Holiday Hills Resort Condoshare, as per the FINAL plat of Buitding 30 recorded in Plat
Book/Slide F, page(s) 517-520 of the Taney County Recorder’s Office.

Units 605-616, Phase VII, Holiday Hilis Resort Condoshare, as per the FINAL plat of Buiiding 31 recorded in Plat
Book/Slide F, page(s) 556-558 of the Taney County Recorder’s Office.

Units 617-628, Phase VII, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 32 recorded in Plat
Book/8lide F, page(s) 564-566 of the Taney County Recorder’s Office.

Units 629-640, Phase V1, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 33 recorded in Plat
Book/Slide G, page(s) 413-415 of the Taney County Recorder’s Office.

Units 641-652, Phase VI, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 34 recorded in Plat
Book/Slide G, page(s) 87-89 of the Taney County Recorder’s Office.

Units 653-664, Phase VI, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 35 recorded in Plat
Book/Slide G, page(s) 23-25 of the Taney County Recorder’s Office.

Units 665-676, Phase VI, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 36 recorded in Plat
Book/Slide F, page(s) 771-773 of the Taney County Recorder’s Office.

Units 677-688, Phase Vi, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 37 recorded in Plat
Book/Slide F, page(s) 774-776 of the Taney County Recorder’s Office.

Units 689-700, Phase XI, Holiday Hills Resort Condoshare, as per the FINAL piat of Building 38 recorded in Plat
Book/Slide F, page(s) 625-627 of the Taney County Recorder's Office.

Units 701-712, Phase X1, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 39 recorded in Plat
Book/Slide F, page(s) 628-630 of the Taney County Recorder’s Office,
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EXHIBIT “A*, continued
Taney County

Units 713-724, Phase XI, Holiday Hills Resort Condoshare as per the FINAL plat of Building 40 recorded in Plat
Book/Slide F, page(s) 688-690 of the Taney County Recorder’s Office.

Units 725-736, Phase XI, Holiday Hills Resort Condoshare as per the FINAL plat of Building 41 recorded in Plat
Book/Slide F, page(s) 725-727 of the Taney County Recorder’s Office.

Units 737-748, Phasc X1, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 42 recorded in Plat
Book/Slide F, page(s) 691-693 of the Taney County Recorder’s Office.

Units 809-820, Phase X111, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 48 recorded in Plat
Book/Slide H, page(s) 238-240 of the Taney County Recorder’s Office.

Units 101-136, Phase V, President’s Fairway at Holiday Hills Resort, as per the FINAL plat of Buildings A-F
recorded in Book/Slide F, page(s) 322-334 of the Taney County Recorder's Office.

Units 137-142, Phase VII, President’s Fairway at Holiday Hills Resort as per the FINAL plat of Building G recorded
in Book/Slide F, page(s) 588-590 of the Taney County Recorder's Office.

Units 143-148, Phase VII, President’s Fairway at Holiday Hills Resort, as per the FINAL plat of Building H
recorded in Book/Slide F, page(s) 585-587 of the Taney County Recorder’s Office.

Units 149-154, Phase VII, President’s Fairway at Holiday Hills Resort, as per the FINAL plat of Building I recorded
in Plat Book/Slide F, page{s) 754-756 of the Tancy County Recorder's Office,

Units 155-160, Phase VII, President's Fairway at Holiday Hills Resort, as per the FINAL plat of Building J recorded
in Plat Bock/Slide F, page(s) 757-759 of the Taney County Recorder's Office,

Units 161-166, Phase VII, President’s Fairway at Holiday Hills Resort, as per the FINAL plat of Building K
recorded in Plat Book/Slide F, page(s) 760-762 of the Taney County Recorder’s Office.

Units 167-172, Phase VII, President's Fairway at Holiday Hills Resort, as per the FINAL plat of Building L
recorded in Plat Book/Slide G, page(s) 26-28 of the Taney County Recorder’s Office.

Units 173-178, Phase VII, President’s Fairway at Eloliday Hills Resort, as per the FINAL plat of Building M
recorded in Plat Book/Slide G, page(s) 81-83 of the Taney County Recorder’s Office.

Units 185-190, Phase IX, President’s Fairway at Holiday Hills Resort, as per the FINAL plat of Building O recorded
in Plat Book/Slide G, page(s) 84-86 of the Taney County Recorder’s Office.

Units 191-196, Phase IX, President’s Fairway at Holiday Hills Resort, as per the FINAL plat of Building P recorded
in Piat Book/Slide G, page(s) 120-122 of the Taney County Recorder’s Office.

Units 197-202, Phase IX, President's Fairway at Holiday Hills Resort, as per the FINAL plat of Building Q recorded
in Plat Book/Stide G, page(s) 235-237 of the Taney County Recorder's Office.

Units 203-208, Phase IX, President’s Fairway at Holiday Hills Resort, as per the FINAL plat of Building R recorded
in Plat Book/Slide G, page(s) 352-354 of the Taney County Recorder’s Office.

Units 209-214, Phase IX, President’s Fairway at Holiday Hills Resort, as per the FINAL plat of Building S recorded
in Plat Book/Slide G, page(s) 428-430 of the Taney County Recorder’s Office.

e
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Units 215-220, Phase 1X, President’s Fairway at Holiday Hills Resort, as per the FINAL plat of Building T recorded
in Plat Book/Slide G, page(s) 474-476 of the Taney County Recorder’s Office.

Units 221-226, Phase IX, President’s Fairway at Holiday Hills Resort, as per the FINAL plat of Building U recorded
in Plat Book/Slide G, page(s) 510-512 of the Taney County Recorder’s Office.

Units 227-232, Phase IX, President's Fairway at Holiday Hills Resort, as per the FINAL plat of Building V recorded
in Plat Book/Slide G, page(s) 794-796 of the Taney County Recorder’s Office.

Units 233-238, Phase IX, President’s Fairway at Holiday Hills Resort, as per the FINAL plat of Building W
recorded in Plat Book/Slide H, page(s) 148-150 of the Taney County Recorder’s Office.
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SUPPLEMENTAL DECLARATION OF RESTRICTIONS,
COVENANTS AND CONDITIONS FOR CHAIRMANS FAIRWAY AT
HOLIDAY HILLS RESORT, PHASE X,

TANEY COUNTY, MISSOURI

STATE OF MISSOURI )
) KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF TANEY )

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas
corporation, successor by merger to Resort Vacations International, Inc. (“FFC™), was the
original owner and developer of Holiday Hills Resort, a resort created by FFC pursuant to
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase I,
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of
the Recorder’s Office of Taney County, Missouri, as subsequently supplemented and
amended (hereinafter referred to as the “Declaration”); and

WHEREAS, pursuant to a Warranty Deed dated May 31, 1989, and recorded in
Book 300, Page 650 of the Recorder’s office of Taney County, Missouri, and an
Assignment of Development Rights, Warranties, Service Contracts and Trade Name dated
May 31, 1989, and recorded in Book 301, Page 331 of the Recorder’s Office of Taney
County, Missouri, ASCENSION RESORTS, LTD., a Texas limited partnership
(*Ascension”), acquired Holiday Hills Resort and all of FFC’s right, title and interest as
Declarant under the Declaration; and

WHEREAS, pursuant to Articles and Certificate of Merger of Domestic
Corporations and Domestic Limited Partnership and the Plan and Agreement of
Reorganization filed with the office of the Secretary of State of Texas on December 29,
1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION
which was then renamed SILVERLEAF VACATION CLUB, INC. and subsequently
renamed SILVERLEAF RESORTS, INC. (“Silverleaf™), and, accordingly, Silverleaf is
the current owner of Holiday Hills Resort and is the holder of all of FFC’s right, title and
interest as Declarant under the Declaration; and

WHEREAS, pursuant to that certain Second Amended and Restated Declaration of
Restrictions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missouri,
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dated November 30, 2000, executed by Silverleaf, and recorded in Book 377, Page 3592
of the Recorder’s Office of Taney County, Missouri, the Declaration has been amended

and restated; and

WHEREAS, Silverleaf desires to bring the property more particularly described in
paragraph 1 hereinbelow within the scheme of the Declaration so that such property will
be subject to the same restrictions, covenants, conditions, obligations and easements as are

contained in the Declaration; and

NOW, THEREFORE, in order to carry out the intention of Silverleaf, Silverleaf
hereby declares as follows:

L. The property is added to and made a part of Holiday Hills Resort as
Chairmans Fairway at Holiday Hills Resort, Phase X, pursuant to this Supplemental
Declaration is that certain 5.710 acre tract of land that is more particularly described by
metes and bounds in Exhibit “A” attached hereto and made a part hereof for all purposes
(the “Property”). A plat for Chairmans Fairway at Holiday Hills Resort, Phase X, is made
a part hereof for all purposes as Exhibit “B.”

2, In Accordance with its rights under paragraph 30 of the Declaration,
Silverleaf hereby declares that the property shall be held, transferred, sold, conveyed and
occupied subject to the covenants, conditions, restrictions, easements and charges set forth

in the Declaration.

3. Chairmans Fairway at Holiday Hills Resort, Phase X, will contain four (4)
three-story buildings constructed thereon which contain forty-eight (48) separate Units,
numbered 37-84 all as shown on the plat in Exhibit “B”. Notwithstanding anything to the
contrary contained in the Declaration, each Unit in Chairmans Fairway at Holiday Hills
Resort, Phase X, shall consist of an individual air space unit contained within the
perimeter walls, floors, ceilings, windows, and doors of a floor or floors in the building in
which such unit is located, together with (i) all fixtures and improvements therein; (ii) the
inner decorated or finished surfaces of such individual air space unit’s perimeter walls,
floors and ceilings; (iii) the doors and windows of the individual air space unit, including
interior and exterior surfaces and locks and other hardware, and (iv) the interior non-
supporting walls within the individual air space unit; each such Unit shall also include any
and all heating and refrigerating elements or related equipment, utility lines and outlets,
electrical and plumbing fixtures, pipes and all other related equipment required to provide
heating, hot and cold water, electrical, or other utility services to the individual air space
unit located within the decorated or finished walls, ceiling and floors and serving only the
individual air space unit in question. The term “Unit” does not include, however, the
unfinished surfaces of the perimeter walls, floors or ceilings of the umit, any of the
structural components of the building in which the unit is located, any utilities or other
service lines running throngh the individual air space unit which serve more than one
individual air space unit, any land under the building in which the unit is located, or any
other Common Element or part thereof located within the individual air space unit. Every
contract for the sale or lease of a Unit may legally describe the Unit by its identifying Unit




BKOL79P586( i

number followed by Phase X, Holiday Hills Resort with further reference to the plat
thereof.

4, Notwithstanding anything to the contrary contained in the Declatation, the
Use Periods (as that term is defined in the Declaration) into which each Unit (as that term
is defined in the Declaration) in Chaitmans Fairway at Holiday Hills Resort, Phase X, is
divided shall begin at 5:00 p.m. on a Sunday (rather than a Saturday) and shall extend
until 10:00 a.m. of the succeeding Sunday (rather than a Saturday).

5. Notwithstanding anything to the contrary contained in the Declaration,
each Unit in Chairmans Fairway at Holiday Hiils Resort, Phase X, shall be divided into a
total of fifty-two (52) Use Petiods (as that term is defined in the Declaration), and there
shall be no one-week Service Periods (as that term is defined in the Declaration) retained

by Silverleaf.

6. All streets, drives, easements, and common use areas shown on the plat of
Chairmans Fairway at Holiday Hills Resort, Phase X, which is attached as Exhibit “B”,
are hereby dedicated to the common use and enjoyment of the owners of vacation
ownership interests in Holiday Hills Resort, rather than being dedicated to the use of
general public, and Sitverleaf hereby subjects the streets, drives, easements, and common
use areas on said plat to the covenants, conditions, and restrictions of the Declaration.

7. Chairmans Fairway at Holiday Hills Resort; Phase X, consists of forty-
eight (48) units as shown on the plat in Exhibit B. Each unit has two (2) bedrooms and (2)
baths, and containing approximately 1,575 square feet of space,

8. The emenities that will be available to Owners of vacation ownership
interests at Chairmans Fairway at Holiday Hills Resort, Phase X, are as follows:

a. Amenity Area (including Shuffleboard, Tetherball, Tennis and
Basketbali);

b. Activity Center (video arcade);
c. Outdoor Swimming Pool;

d. Pro Shop;

e. 18 Hole Golf Course;

f. Picnic Areas;

g Children’s Playground; and

h. Campsites/RV Sites
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9. Each vacation ownership interest in Chairmans Fairway at Holiday Hills
Resort, Phase X, equals one/26,228 of all vacation ownership interests included in

Holidays Hills Resort.

EXECUTED this the / C?d. day of December, 2005.

SILVERLEAF RESORTS, INC., a Texas

PATRICIA PENNA .
Notary Public, Stnte of Texss corporation

My Comrnission Expiras
March 08, 2006

Corporate Secretary

STATE OF TEXAS §

COUNTY OF DALLAS §
: !(‘1‘)-{»)

This instrument was acknowledged before me on the | day of December,

2005, by Sandra G. Cearley, Corporate Secretary, of SILVERLEAF RESORTS, INC,, a

Texas corporation, on behalf of said corporation.

s PATRICIA pfu
.\‘.- *. NA
{‘;% Nﬁ:g;vcm St};laeol"ir;m
A " Expires

S Moreh 05, 2008

LR & i

A T
3 \LJ{M AU (. \['_IQ,.».‘-' (A

Notary Public, State of Texas

After recording return to:

Sandra G. Cearley
P.O. Box 358
Dallas, TX 75221



BKOL79P5867,

EXHIBIT ‘A’

CHAIRMANS FAIRWAY AT HOLIDAY HILLS RESORT
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D : i
A PARCEL OF LAND SITUATED IN THE NORTHWEST QUARTER OF THE SOUTHWEST i
QUARTER AND THE NORTHEAST QUARTER OF THE SQUTHWEST QUARTER OF SECTION '
2, TOWNSRIP 22 NORTH, RANGE 21 WEST OF THE FIFTH PRINCIPAL MERIDIAN, TANEY i
COUNTY, MISSOURI, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: i

COMMENCING AT A WAGON IRON FOUND FOR THE SOUTHWEST CORNER OF SAID
NORTHWEST QUARTER OF THE SOUTHWEST QUARTER, THENCE NOO°41'iC"E A
DISTANCE OF 173.23 FEET; THENCE $89°18'50"E, A DISTANCE OF 545,96 FEET TO A s
1/2" REBAR FOUND FOR THE MOST SOUTHERLY NORTHEAST CORNER OF HOLIDAY
HILLS CONDOSHARE, PHASE ONE, SAID POINT ALSO BEING THE POINT OF BEGINNING :
OF THE TRACT HEREIN DESCRIBED, AND THE BEGINNING OF A NON-TANGENT CURVE,
CONCAVE NORTHEASTERLY, HAVING A RADIUS OF 287.14 FEET AND A CENTRAL
ANGLE OF 36°43'13"; THENCE NORTHWESTERLY ALONG THE ARC OF SAID CURVE TO
THE RIGHT A DISTANCE OF 184.03 FEET, SAID ARC SUBTENDED BY A CHORD WHICH '
BEARS N44°09'39"W, A DISTANCE OF 180.89 FEET TO A PQINT FOR THE CURVE'S

END, SAID POINT BEING THE SOUTHWESTERLY CORNER OF CHAIRMANS FAIRWAY AT

HOLIDAY HILLS RESORT, PHASE VII, AND THE BEGINNING OF A NON-TANGENT

CURVE, CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 1,174.77 FEET AND A

CENTRAL ANGLE OF 11°02'18", THENCE NORTHEASTERLY ALONG THE ARC OF SAID .

CURVE TO THE LEFT A DISTANCE OF 226.32 FEET, SAID ARC SUBTENDED BY A CHORD

WHICH BEARS N60°22'41"E, A DISTANCE OF 225,97 FEET TO A POINT FOR THE
CURVE'S END AT A P.K. NAIL IN ASPHALT FOUND FOR THE COMMON CORNER OF i
CHAIRMANS FAIRWAY AT HOLIDAY HILLS RESORT, PHASES V, VII, AND IX; THENCE !
ALONG THE SOUTHWESTERLY BOUNDARY OF SAID PHASE IX, S42°48 16"E, A ‘
DISTANCE OF 182.58 FEET TQ A 5/8" REBAR FOUND, AND N32°56'56"F, A DISTANCE :
OF 260.87 FEET TO A 5/8" REBAR FOUND; THENCE LEAVING SAID SOUTHWESTERLY
BOUNDARY OF PHASE IX, S57°03'04"E, A DISTANCE OF 122.94 FEET; THENCE |
N58°56'33"E, A DISTANCE OF 85.89 FEET; THENCE CONTINUE NORTHEASTERLY :
ALONG SAID LINE, A DISTANCE OF 349.40 FEET TO A POINT FOR THE BEGINNING OF ,
A TANGENT CURVE, CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 138.00 FEET :
AND A CENTRAL ANGLE OF 03°19'09"; THENCE NORTHEASTERLY ALONG THE ARC OF
SAID CURVE TO THE LEFT A DISTANCE OF 7.99 FEET, SAID ARC SUBTENDED BY A
CHORD WHICH BEARS N57916'58"E, A DISTANCE OF 7.99 FEET TO A POINT FOR THE
CURVE'S END; THENCE N55°37'23"E, A DISTANCE OF 90.82 FEET; THENCE ;
N13°40'51"W, A DISTANCE OF 91.19 FEET TO A POINT ON THE SOUTHERLY i
BOUNDARY OF SAID PHASE IX; THENCE ALONG THE SOUTHERLY BOUNDARY OF SAID ;
PHASE IX, N76°19'0%"E, A DISTANCE OF 119.91 FEET TO A 5/8" REBAR FOUND, AND
N47°58 31"E A DISTANCE OF 198.73 FEET TO A POINT ON THE SOUTHWESTERLY
BOUNDARY OF THE FAIRWAYS, SECOND ADDITION, SAID POINT BEING THE :
BEGINNING OF A NON TANGENT CURVE, CONCAVE NORTHEASTERLY, HAVING A
RADIUS OF 1,071.62 FEET AND A CENTRAL ANGLE OF 11°54'04", THENCE !
SOUTHEASTERLY ALONG THE ARC OF SAID CURVE TO THE LEFT A DISTANCE OF i
222,59 FEET, SAID ARC SUBTENDED BY A CHORD WHICH BEARS S61°30'21"E, A
DISTANCE OF 222.19 FEET TO A POINT FOR THE CURVE'S END; THENCE CONTINUE
WITH THE WESTERLY BOUNDARY OF THE FAIRWAYS, SECOND ADDITION,
$22°06'50"W, A DISTANCE OF 68.63 FEET; THENCE LEAVING THE WESTERLY
BOUNDARY OF THE FAIRWAYS, SECOND ADDITION, $54°44'14"W, A DISTANCE OF
53.45 FEET; THENCE $56°15'42"W, A DISTANCE OF 303.32 FEET; THENCE
$45°48'14"W, A DISTANCE OF 353.97 FEET; THENCE S64°56'55"W, A DISTANCE OF
135.64 FEET; THENCE CONTINUE SOUTHWESTERLY ALONG SAID LINE, A DISTANCE OF
58,10 FEET; THENCE S67°21'40"W, A DISTANCE OF 190.69 FEET: THENCE
587°21'59"W, A DISTANCE OF 405.38 FEET TO THE POINT OF BEGINNING,
CONTAINING 321,417 SQUARE FEET OR 7.379 ACRES OF LAND.
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EXHIBIT ‘B’
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PR DESCRIPTION; SE 10 ASSOCIATED BUILDING ONE

A PARCEL OF LAND SITUATED IN THE NORTHEAST QUARTER OF THE SOUTHWEST
QUARTER OF SECTION 2, TOWNSHIP 22 NORTH, RANGE 21 WEST, TANEY COUNTY,
MISSOURI, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT A WAGON IRON FOUND FOR THE SOUTHWEST CORNER QF SAID
NORTHWEST QUARTER OF THE SOUTHWEST QUARTER, THENCE N00®°41'10"E A
DISTANCE OF 173.23 FEET; THENCE S89°18'50"E, A DISTANCE OF 545.96 FEET TO A
1/2" REBAR FOUND FOR THE MOST SOUTHERLY NORTHEAST CORNER OF HOLIDAY
HILLS CONDOSHARE, PHASE ONE, SAID POINT ALSO BEING THE POINT OF BEGINNING
OF THE TRACT HERFIN DESCRIBED, AND THE BEGINNING OF A NON-TANGENT CURVE,
CONCAVE NORTHEASTERLY, HAVING A RADIUS OF 287.14 FEET AND A CENTRAL
ANGLE OF 36°43'13"; THENCE NORTHWESTERLY ALONG THE ARC OF SAID CURVE TO
THE RIGHT A DISTANCE OF 184.03 FEET, SAID ARC SUBTENDED BY A CHORD WHICH
BEARS N44°909°39"W, A DISTANCE OF 180.89 FEET TC A POINT FOR THE CURVE'S
END, SAID POINT BEING THE SOUTHWESTERLY CORNER OF CHAIRMANS FAIRWAY AT
HOLIDAY HILLS RESORT, PHASE ViI, AND THE BEGINNING OF A NON-TANGENT
CURVE, CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 1,174.77 FEET AND A
CENTRAL ANGLE OF 11°02'18", THENCE NORTHEASTERLY ALONG THE ARC OF SAID
CURVE TO THE LEFT A DISTANCE OF 226.32 FEET, SAID ARC SUBTENDED BY A CHORD
WHICH BEARS N60°22'41"E, A DISTANCE OF 225,97 FEET TO A POINT FOR THE
CURVE'S END AT A P.K. NAIL IN ASPHALT FOUND FOR THE COMMON CORNER OF
CHAIRMANS FAIRWAY AT HOLIDAY HILLS RESORT, PHASES V, VII, AND IX; THENCE
ALONG THE SOUTHWESTERLY BOUNDARY OF SAID PHASE IX, S42°48'16"E, A
DISTANCE OF 182.58 FEET TO A 5/8" REBAR FOUND, AND N32°56'56"E, A DISTANCE
OF 260.87 FEET TO A 5/8" REBAR FOUND; THENCE LEAVING SAID SOUTHWESTERLY
BOUNDARY OF PHASE IX, 557°03'04"E, A DISTANCE OF 122,94 FEET; THENCE
N58°56'33"E, A DISTANCE OF 85.89 FEET; THENCE $36°17'35"E, A DISTANCE OF
72.57 FEET; THENCE S31°03'08"E, A DISTANCE OF 150.28 FEET; THENCE
564°56'55"W, A DISTANCE OF 58.10 FEET; THENCE S67°21'40"W, A DISTANCE OF
190.69 FEET; THENCE $87°21'59"W, A DISTANCE OF 405.38 FEET TO THE POINT OF
BEGINNING, CONTAINING 139,449 SQUARE FEET OR 3.201 ACRES OF LAND.

END OF DOCUMENT
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Ko RECORDERS CERTIFICATION

ROBERT A. DIXON

SUPPLEMENTAL DECLARATION OF RESTRICTIONS,
COVENANTS AND CONDITIONS FOR PRESIDENTS FAIRWAYS

AT
HOLIDAY HILLS RESORT, PHASE VIII,
TANEY COUNTY, MISSOURI
STATE OF MISSOURI )
) KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF TANEY )

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas
corporation, successor by merger to Resort Vacations International, Inc. (“FFC”), was the
original owner and developer of Holiday Hills Resort, a resort created by FF C pursuant to
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase I,
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of
the Recorder’s Office of Taney County, Missouri, as subsequently supplemented and
amended (hereinafter referred to as the “Declaration”); and

WHEREAS, pursuant to a Warranty Deed dated May 31, 1989, and recorded in
Book 300, Page 650 of the Recorder’s office of Taney County, Missouri, and an
Assignment of Development Rights, Warranties, Service Contracts and Trade Name dated
May 31, 1989, and recorded in Book 301, Page 331 of the Recorder’s Office of Taney
County, Missouri, ASCENSION RESORTS, LTD, a Texas limited partnership
(“Ascension”), acquired Holiday Hills Resort and all of FFC’s right, title and interest as
Declarant under the Declaration; and

WHEREAS, pursuant to Articles and Certificate of Merger of Domestic
Corporations and Domestic Limited Partnership and the Plan and Agreement of

Reorganization filed with the office of the Secretary of State of Texas on December 29,
1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION
which was then renamed SILVERLEAF VACATION CLUB, INC. and subsequently
renamed SILVERLEAF RESORTS, INC. (“Silverleaf”), and, accordingly, Silverleaf is
the current owner of Holiday Hills Resort and is the holder of all of FFC’s right, title and
interest as Declarant under the Declaration; and

WHEREAS, pursuant to that certain Second Amended and Restated Declaration of
Restrictions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missouri,
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dated November 30, 2000, executed by Silverleaf, and recorded in Bock 377, Page 3592
of the Recorder’s Office of Taney County, Missouri, the Declaration has been amended

and restated; and

WHEREAS, Silverleaf desires to bring the property more particularly described in
paragraph 1 hereinbelow within the scheme of the Declaration so that such property will
be subject to the same restrictions, covenants, conditions, obligations and easements as are

contained in the Declaration; and

NOW, THEREFORE, in order to carry out the intention of Silverleaf, Silverleaf
hereby declares as follows:

1. The property that is added to and made a part of Holiday Hills Resort as
Presidents Fairways at Holiday Hills Resort, Phase VIII, pursuant to this Supplemental
Declaration is that certain 2.47 acre tract of land that is more particularly described by
metes and bounds in Exhibit “A” attached hereto and made a part hereof for all purposes
(the “Propetty”). A land plan for Presidents Fairways at Holiday Hills Resort, Phase VIII,
is made a part hereof for all purposes as Exhibit “B.”

2, In Accordance with its rights under paragraph 30 of the Declaration,
Silverleaf hereby declares that the property shall be held, transferred, sold, conveyed and
occupied subject to the covenants, conditions, restrictions, easements and charges set forth

in the Declaration.

3. Presidents Fairways at Holiday Hills Resort, Phase VIII, will contain two
(2) three-story buildings constructed thereon as shown on the plan in Exhibit “B” which
will contain twenty four (24) separate Units, numbered 239-262. Notwithstanding
anything to the contrary contained in the Declaration, each Unit in Presidents Fairways at
Holiday Hills Resort, Phase VIII, shall consist of an individual air space unit contained
within the perimeter walls, floors, ceilings, windows, and doors of a floor or floots in the
building in which such unit is located, together with (i) all fixtures and improvements
therein; (ii) the inner decorated or finished surfaces of such individual air space unit’s
perimeter walls, floors and ceilings; (iii) the doors and windows of the individual air space
unit, including interior and exterior surfaces and locks and other hardware, and (iv) the
interior non-supporting wells within the individual air space unit; each such Unit shall also
include any and all heating and refrigerating elements or related equipment, utility lines
and outlets, electrical and plumbing fixtures, pipes and all other related equipment
required to provide heating, hot and cold water, electrical, or other utility services to the
individual air space unit located within the decorated or finished walls, ceiling and floors
and serving only the individual air space unit in question. The term “Unit” does not
include, however, the unfinished surfaces of the perimeter walls, floors or ceilings of the
unit, any of the structural components of the building in which the unit is located, any
utilities or other service lines running through the individual air space unit which serve
more than one individual air space unit, any land under the building in which the unit is
located, or any other Common Element or part thereof located within the individual air
space unit. Every contract for the sale or lease of a Unit may legally describe the Unit by
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its identifying Unit number followed by Phase VIII, Holiday Hills Resort with further
reference to the plan thereof.,

4, Notwithstanding anything to the contrary contained in the Declaration, the
Use Periods (as that term is defined in the Declaration) into which each Unit (as that term
is defined in the Declaration) in Presidents Fairways at Holiday Hills Resort, Phase VIII,
is divided shall begin at 5:00 p.m. on a Sunday (rather than a Saturday) and shall extend
until 10:00 a.m. of the succeeding Sunday (rather than a Saturday).

5. Notwithstanding anything to the contrary contained in the Declaration,
each Unit in Presidents Fairways at Holiday Hills Resort, Phase VIII, shall be divided into
a total of fifty-two (52) Use Periods (as that term is defined in the Declaration), and there
shall be no one-week Service Periods (as that term is defined in the Declaration) retained

by Silverleaf.

6. All streets, drives, easements, and common use areas shown on the plan of
Presidents Fairways at Holiday Hills Resorl, Phase VIII, which is attached as Exhibit “B”,
are hereby dedicated to the common use and enjoyment of the owners of vacation
ownership interests in Holiday Hills Resort, rather than being dedicated to the use of
general public, and Silverleaf hereby subjects the streets, drives, easements, and common
use areas on said plan to the covenants, conditions, and restrictions of the Declaration.

7. Presidents Fairways at Holiday Hills Resort, Phase VIII, consists of
twenty-four (24) units as shown on the plan in Exhibit B. Each unit has two (2) bedrooms
and (2) baths, containing approximately 1,312 square feet of space.

8. The amenities that will be available to Owners of vacation ownership
interests at Presidents Fairways at Holiday Hills Resort, Phase VIII, are as follows:

a. Amenity Area (including Shuffleboard, Tetherball, Tennis and
Basketball);

b. Activity Center (video arcade);
c. Outdoor Swimming Pool,;

d. Pro Shop;

e 18 Hole Golf Course;

f. Picnic Areas;

g Children’s Playground; and

h. Campsites/RV Sites
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9. Each vacation ownership interest in Presidenis Fairways at Holiday Hills
Resort, Phase VIHI, equals one/27,476 of all vacation ownership interests included in

Holidays Hills Resort.

EXECUTED this the o) F&L_day of November, 2006.
SILVERLEAF RESORTS, INC., a Texas

corporation
B y:d;‘/lft_dﬁaﬁ( /

Sandra G. Cearley, (_/

Corporate Secretary

STATE OF TEXAS §
§
COUNTY OF DALLAS §
This instrument was acknowledged before me on the Jg\hg’) day of

November, 2006, by Sandra G. Cearley, Corporate Secretary, of SILVERLEAF
RESORTS, INC., a Texas corporation, on behalf of said corporation.

TN

X D D

% + éfg Notary Public, State of Texas

After recording return to:

Sandra G. Cearley
P.O. Box 358
Dallas, TX 75221
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EXHIBIT "A’ "
Presidents Fairways at Holiday Hills
Resort

DESCRIPTION PHASE VIIT;

A TRACT OF LAND SITUATED IN THE N1/2 OF THE SW1/4 AND THE §1/2 OF
THE NW1/4 OF SECTION 2, TOWNSHIP 22 NORTH, RANGE 21 WEST, TANEY
COUNTY, MISSOURI, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS; BEGINNING AT AN EXISTING WAGON TIRE MARKING THE
SOUTHWEST CORNER OF THE NW1/4 OF THE SW1/4 OF SAID SECTION 2;
THENCE N 00°41°10” E, A DISTANCE OF 912.18 FEET; THENCE § 89°18’ 50” E,A
DISTANCE OF 1192.13 FEET, TO A POINT ON THE EAST LINE OF THE
PINNACLE CONDOMINIUMS PHASE Il AS RECORDED IN PLAT BOOK/SLIDE
D AT PAGE 398, FOR A NEW POINT OF BEGINNING; THENCE N 03°01°17” W,
ALONG SAID EAST LINE, A DISTANCE OF 168.69 FEET; THENCE S 89°53°33" E
A DISTANCE OF 27,02 FEET; THENCE N 01°01°49” W, A DISTANCE OF 172.33
FEET TO THE NORTHEAST CORNER OF SAID PINNACLE CONDOMINIUMS,
PHASE II; THENCE N 88°58°11” E, A DISTANCE OF 69.89 FEET; THENCE

N 55°27°44” E, A DISTANCE OF 130.53 FEET; THENCE § 34°13°27"E, A
DISTANCE OF 71.20 FEET; THENCE SOUTHEASTERLY ALONG A 5.3717
DEGREE SEGMENT OF A CURVE TO THE LEFT 252.09 FEET (SAID SEGMENT
HAVING A RADIUS OF 1066.62 FEET); THENCE § 44°58'08” W, ALONG THE
NORTHERLY BOUNDARY OF PRESIDENTS FAIRWAYS AT HOLIDAY HILL
RESORT, PHASE IX RECORDED IN PLAT BOOK/SLIDE H, AT PAGE 149, A
DISTANCE OF 122.15 FEET; ALONG SAID NORTHERLY BOUNDARY AS
FOLLOWS; THENCE SOUTHWESTERLY ALONG A 28.6479 DEGREE CURVE TO
THE RIGHT 121.08 FEET (SAID CURVE HAVING A RADIUS OF 200.00 FEET);
THENCE § 79°39°25" W, A DISTANCE OF 92.24 FEET; THENCE
SOUTHWESTERLY ALONG A 28.6479 DEGREE CURVE TOQ THE RIGHT 22.92
FEET (SAID CURVE HAVING A RADIUS OF 200.00 FEET); THENCE

S 86°13°27” W, A DISTANCE OF 92.27 FEET, TO THE NEW POINT OF
BEGINNING. CONTAINING 2.47 ACRES OF LAND, MORE OR LESS, SUBJECT
TO ALL EASEMENTS AND RESTRICTIONS OF RECORD,
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