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B?@é‘ Contract for Sale and Purchase of Natural Gas
18 of the following date: March 31,2006. The patties to this Base Contract are the following:
'c and Missouri Gas Utility, Inc.
54 Denver, CO 80237 7810 Shaffer Pkwy, Suite 120; Littleton, CO 80127
Duns Number: 17-705-3308
Contract Number:

This Base Contract is entered intI
National Fusl Marketing Corhban
7979 E. Tufts Avenue Pkwy/;'Suiti
Duns Number: 94-206- 0765
Contract Number: &

U.S. Federal Tax ID Nu[hber 84—13168 U.S. Federal Tax ID Number: 20-1863133

Nofices:
National Fuel Marketing.
Attn: Contract Administr
Phone: (303) 796-0325,

Missouri Gas Utility, Inc
Attn: ‘Tim Johnston
3) 796-0151 Phone: (720} 981-2112 Fax: (303) 979-7892

Confitmations:
..National Fuel Marketing Comnanv LLC

Inc

. :_MISSOUI‘I Gas Utility,

Fax: (303) 1 : I 79-7892

t 1000286
q]as Utility, Inc

se of Natural Gas pubished
3oneral Terms and

erence fd
fards Boar
il fo check,

S8 thj Gen

Oral (de
Written

'.ges Apply (default)
ages Do Not Apply

f:ard (defad
Standard |

: wel, Secttoh _10-3 2 ar offs Apply (default)
, Pub.'icato pp.'}es to both 2| ) R N L
ly precediiy... SRR [ A g;'}gf}: gmémen.tr- s B i SRt iacas otoffs Do Not Apply

Secnon 2.26 X Gas Daily Midpoint (default) Sectlon 14.5

Spot Price ] Cholce Of Law

Publication

Sectlon 6 X Buyer Pays At and After Delivery Point Section 14.10 X Confidentiality applies (default)

Taxes {default) Confidentiality 0 Confidentiality does not apply

O Seller Pays Before and At Delivery Point

1 Special Provisions Number of sheets atfached:
O Addendum(s):

IN WITNESS WHEREOF, the parlies hereto have executed this Base Contract in duplicate.
National Fuel Marketing Company, LLC

Party Name Party Name
“ L
By By - e
Name: Brenda K. Mayland Name: Tlmothy R. Johnstor,~"
Title: CFO Title: Executive Vice President
Copyright ® 2002 North American Energy Standards Board, Inc. NAESB Standard 6.3.1
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Base Contract for Sale and Purchase of Natural Gas

This Base Contract is entered into as of the following date: March 31,2006, The parties to this Base Contract are the following:

National Fuel Marketing Company, LLC and

7979 E. Tufts Avenue Pkwy; Suite 815; Denver, CO 80237
Duns Number: 94-208-0765

Contract Number:
U.5. Federal Tax iD Number: 84-1316890

Notices:
National Fuel Marketing Company, LLC
Attn: Contract Administration
Phone: (303) 796-0325

Fax: (303) 796-0151

Confirmations:
National Fuel Marketing Company, LLC
Attn: Contract Administration
Phone: (303) 796-0325

Fax: (303) 796-0151

Invoices and Payments:
National Fuel Marketing Company, LLC
Attn: Gas Accounting
Phone: (303) 796-0325

Wire Transfer or ACH Numbers (if applicable):
BANK: US Bank, N.A.

ABA: 102-000-021
ACCT: 103-8575-35516
Other Details:

Fax: (303) 796-0151

This Bage Contract incorporates by reference for all purposes the General Terms and Conditions for Sale and Purchase of Natural Gas published

Missouri Gas Utility, Inc.

7810 Shaffer Pkwy, Suite 120; Littleton, CO 80127
Duns Number; 17-705-3308

Contract Number:

U.S. Federal Tax ID Number: 20-1863133

Missouri Gas Utility, Inc
Attn: Tim Johnston
Phone: (720) 981-2112 Fax: (303) 979-7892

Missouri Gas Utility, Inc
Attn: Tim Johnsten
Phone: {720) 881-2112 Pax: (303) 979-7892

Missouri Gas Utility, Inc.
Attn: Jennifer Skinner
Phone: (303) 979-7680 x102 Fax: (303) 979-7892

BANK: Bankers Bank of the West

ABA: 102003743

ACCT: Further credit to Cache Bank & Trust 1000286
Further and final credit to Missouri Gas Utility, Inc
1008970

by the North American Energy Standards Board. The parties hereby agree to the following provisions offered in said General Terms and
Conditions. In the event the parties fail to check a box, the specified default provision shall apply. Select only one box from each section:

Taxes {defauit)

[0 Seller Pays Before and At Delivery Point

Section1.2 X Oral (default) Section 7.2 X 20" Day of Month following Month of
Transaction 1 Written Payment Date delivery (defauit)
Procedure 0 Day of Month following Month of
delivery

Section2.5 X 2 Business Days after receipt (defauit) Section 7.2 X Wire transfer (default)
Confirm fl Business Days after receipt Method of 0 Automated Clearinghouse Credit (ACH})
Deadline Payment X Check
Section2.6 X Seller (default) Section 7.7 X Netting applies (default)
Confirming 1 Buyer Nelting O Netting does not apply
Party |
Section3.2 X Cover Standard (default) Section10.3.1 0 Early Termination Damages Apply (default)
Performance 0 Spot Price Standard Early Termination X Early Termination Damagas Do Not Apply
Obligation Damages

) ; ; Section10.3.2 X Other Agreement Setoffs Apply (default)
Note: The following Spot Price Publication applies to both )
of the immediately preceding. gg:gfrf;‘\greement b Other Agreement Setoffs Do Not Apply
Section2.26 X Gas Daily Midpoint (defauit) Section 14.5
Spot Price | Choice Of Law Colorado
Publication
Section 6 X Buyer Pays At and After Delivery Point Section 14,10 X Confidentiality applies (default)

Confidentiality [0 Confidentiality does not apply

0 Special Provisions Number of sheets attached: —
NoN&E

0 Addendum(s):

IN WITNESS WHEREQF, the parties herete have executed this Base Contract in duplicate.

National Fuel Marketing Company, LLC
Party Name

By Lenl K )ﬁa};lau__.,

Name” Brenda K. Mayland . /
Title: CFO

Missouri Gas Utility, Inc.

Party Name

By ﬂ:‘:E”‘/L 2

Name: Timothy R. Johnston
Title: Executive Vice President

NAESB Standard 6.3.1

Copyright ® 2002 North American Energy Standards Board, Inc.
April 19, 2002

All Rights Reserved



, General Terms and Conditions

Base Contract for Sale and Purchase of Natural Gas
i!!"s.!! £

!!i.\il * ..li

SECTION 1.  PURPOSE AND P i'OCEDUFtES
1.1. These General Terms and Con |

Interruptible basis. "Buyer" reters to the -
hetween the parties shall be the Contract as defmed In Section 2.7.

The parties have selected e1t|-13,_|‘-‘g_he_ HO0ral T[ren_sgctlon Procedure” or the “Written Transaction Procedure” as indicated on the
Base Contract. o ;

Oral Transaction Procedure:

1.2. The parties will use the
effectuated in an EDI transmission-or elo ohone Gonversation with the offer and acceptance constituting the agresment of the parties.
The parties shall be legally bound from the time they so agree to transaction terms and may each rely thereon. Any such transaction

shall be considered a:"writing” and-to have been, ‘s:gr__ted" : Notwnheéangmg the foregoing sentence;. the partles agree that Corifirming
Party ishall; .agd the. arty may,. coi’,hrm a telep nje: transal tlop by sendmg the other, _ Trafisaction” Confiriation by
facsimile, ED] leeable dlectronic mea by tht’s Se'tit‘m 1.2 (Oral
! sement of the

' !lrmlng let] ‘mation as the

firming Party.| 10se relating

Gﬂé.r‘t {i.e., pr ntity, performance obligaton deliv ry andfor

[ suppleme ase Contract or GeneraliTerms a tract (e.g.,

-and warrantio _I‘i prowswné shall not bs deemed to k ection 1.3

‘parties; pr 1 to by the

soth fhat the foj’egoing shall not invalidate

'Ibgardlng a
may, record that
utually agreeable
.oknowledge that

'ransactlcl'

thor paﬁ'i'
ils, EDI-of

"(Iy different 110
rty via facslm le, ED! orh

sending ‘paity n wiiting by the Confirm [
serﬂd /

1 __‘rmatlon shall b% bmdlng un o unless § "c dliff ,ences a e resolved mcludmg

atloris. In the event. of & conthct amang ‘the terms of
! ] may be evidenced by ‘a recorded
fon Procedure of the Base |Contract, (ui).the ‘ase Cor tract an (iv) these
ligovem in the priority list d In this sente 10 ‘ .

_ ay electr mcal!y récord all tel p one conJersat ons with espect tOIthls Contract be ween their
i) p oyee ';wi out any speci Ior urther notice o the other party;- Each part)} shall obtain any necessar consont of Its agents and
emplo 665 to.8uch recording. | Where tVE parties hav se]ectegl the Oral ransacuon Procbdure in, éectaon 1 2iof the Base Contract the

parties agree. not to contest the validity of enforceability iof telephonlc récdrdipgs éntered irito in accordance with the requitements of this Base
Contract. However, nothlng herein shall be construed as'a walver of any objection t6 the admissibility of such evidence.

SECTION 2. DEFINITIONS

The terms set forth below shall have the meaning ascribed to them below. Other terms are also defined elsewhsre in the Contract and
shall have the meanings ascribed to them herein.

2.1, “Altemative Damages” shall mean such damages, expressed in dollars or dollars per MMBtu, as the parties shall agree upon in the
Transaction Confirmation, in the event either Seller or Buyer fails to perform a Firm obligation to deliver Gas in the case of Seller or to receive Gas
in the case of Buyer,

2.2, "Base Contract” shall mean a contract executed by the parties that incorporates these General Terms and Conditions by reference; that
specifies the agreed selections of provisions contained herein; and that sets forth other information required herein and any Special Provisions and
addendum(s) as identified on page one.

2.3, "British themmal unit" or "Btu" shall mean the International BTU, which is also called the Btu (iT).

Copyright © 2002 North American Energy Standards Board NAESB Standard X.X.X
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2.4, "Business Day" shall mean any day except Saturday, Sunday or Federal Reserve Bank holidays.

2.5, "Confirm Deadling" shall mean §:00 p.m. In the receiving party's fime zone on the second Business Day following the Day a
Transaction Confirmation is received or, lfn applicable, on the Business Day agreed to by the parties in the Base Contract; provided, if
the Transaction Confirmation is time sgamped after 5:00 p.m. in the receiving party's time zone, it shall be deemed recsived at the
opening of the next Business Day. '; i iI-:- 1

2.6. "Confirming Party" shall mean m'e E)arty . designated in the Base Contract to prepare and forward Transaction Confirmations to the other

party. ! I
2.7. "Contract" shall mean the, [egaili\!I ng relationship established by (i) the Base Contract, (i) any and all binding Transaction
Confirmations and (iif) where the pbrtles ave selected the Oral Transaction Procedure in Section 1.2 of the Base Contract, any and all
transactions that the parties havgé .entered Tnto tﬁ[ough an EDi transmission or by telephone, but that have not heen confirmed in a

binding Transaction Conﬂrmauoz?

2.9.

2.10. "Cover Standard", as referre to in 'Sectlbn 3.2, shall mean that if there is an unexcused failure to take or deliver any quantlty
of Gas pursuant to this Contract, then the" petforming party shall use commercially reasonable efforts to (i) if Buyer is the performing
party,iqbtam Gas, (or-an alternate fuel if elected by: Buyer-and-replacement Gas.is not available), or (ii) if Seller.is the performltng party,
lﬂ'xer cés . e reaeonaple for the: ery or produc lon,area as'applicable; conslstent with: the arfiount; df notice

pert the iacy. ‘Buyer's Gas. donsumption beeds or'Selle 5 salés requlrements as

?f failure by the nonperforming party. :

. _éifion(s) to prm}ide or es abll" h credit supps
agreement| & prepayme L a.

jntfnumg nat _re

or on})ehah"of} a party to
. f -an asset, a

u(e with a ' nsporter in a

i

gi"'lpe made éts aégreed to by the f

ay".|as defined

hsagtion.

: _the purchase sale or exche :

involvjn EFH shall incorpor ‘hd __m'ed:es of "FI[m., provid

nonpeifori; v 'r éd by’ the rules of the 1 _ regulated
under, &0 g

2.17.0 hat either ;e‘ without liabili B rmance is
preve ge MfsljeurJ Force Majelir

may he respohsml fo ny.Imbalance|C 3 related toli

Transp aﬁdu tltl 18 {i y the Tran

2.18.y ble gases iy f fnethane.

:porter for

2.19.0- "Imbélancé __Char shall mean any fees/ -'pe Ijlés, costs o n{harges {in’
failure to sa!lsfy the h‘r 3pofter's balarice and/or nor?inatlon fequ:remen CX

2,20. "Interrupttb e‘_:‘ hallzr,lnean that either party ntenjupt its perférinance at any caused by
an v nt of Force M . jj

, L2} 9asoh; |
ré, with no liability, except srﬂfh lnterrUptmg parly may be re poneible for any Imba[ance Ch rges ais bet forth in
Secthn 4.3 related to inteq’rupiion af}ert e homination’ |s made to the r nsporter}md until the change m dellven & andlor. receipts is
confir ed by Transporte i ar > s SRS .

L

2.21. "MMBtu" shall mean one mlllchn British thermal. unlts whlch |s e uwalent to one dekatherm

2.22. "Month" shall mean the period beginning on the first Day of the calendar month and endlng |mmed|ately prior to the
commencement of the first Day of the next calendar month.

2.23. "Payment Date" shall mean a date, as indicated on the Base Contract, on or before which payment is due Seller for Gas
recsived by Buyer in the previous Month.

2.24, "Receiving Transporter" shall mean the Transporter receiving Gas at a Delivery Point, or absent such receiving Transporter,
the Transporter delivering Gas at a Delivery Point.

2.25.  "Scheduled Gas" shall mean the quantity of Gas confirmed by Transporter(s) for movement, transportation or management.

2,26, "Spot Price " as referred to in Section 3.2 shall mean the price listed in the publication indicated on the Base Contract, under
the listing applicable to the geographic location closest in proximity to the Delivery Point(s) for the relevant Day; provided, if there is no
single price published for such location for such Day, but there is published a range of prices, then the Spot Price shall be the average

Copyright © 2002 North American Energy Standards Board, Inc. NAESE Standard 6.3.1
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of such high and low prices. !f no price or range of prices is published for such Day, then the Spot Price shall be the average of the
following: (i) the price (determined as stated above) for the first Day for which a price or range of prices is publlshed that next precedes
the relevant Day; and {ii) the price (determlned as stated above) for the first Day for which a price or range of prices is published that
next follows the refevant Day. : i

2.27. 'Transaction Confirrnation" shéli fn%ean a document, similar to the form of Exhibit A, setting forth the terms of a transaction
formed pursuant to Section 1 for a partiqular Delwery Period.

2.28, “Temination Option” shalt mgarlu the' opt;on of either party to terminate a transaction in the event that the other party fails to perform a
Fimn obligation to deliver Gas in the case of 'r orto tecelve Gas in the case of Buyer for a designated number of days during a perlod as
specified on the applicable Transactloﬁ Con{ )

2.29. "Transporter(s)" shall mea;h all 'Gas ”thenng or pipeline companies, or local distribution companies, acting in the capacity of a
transporter, transporting Gas for Se]lgr or Buyer upatl‘eam or downstream, respectively, of the Delivery Point pursuant to a particular transaction.

SECTION 3. PERFOhMAN:CE OBLIGATION

3.1.  Seller agrees to sell ar{d deliver, a ¢
accordance with the terms of the! Con Aot 8¢
transaction.

qu(s) pay entf by Seller to
lizing the C ver‘LStandard and ti
fié Delivery| Point(s), multiplie

)ay(s), or (||| In he event o

djusted for
Stween the
ny Day(s),
celved by

_:5_
=T

i §uch repléc ment or §a
nce between 'tHe Contrag t Pt
f o

€ ,;ﬁarges if an
tation of the | !

differeris
which stich:;

Spot Pr

3.2, the partiei th'é%jevent of a b"each of Flrm obltgaf n.

recovel a breach’ efler on any ay(s), pay?pent by Selleﬁ (
and the aciua iitity delivered by Seller, and received b

ig Contract Price from the Spot Price; ot (u),r
al to the dlf ence bet een ot

-Q‘
=

gllerin an am 'Ltn

]
eived by Buyen for suchiDay(s), multiplied by ob
the Contract Price. Imb'lande Charges shall not he n coveared undey thls Sel jon 3.2 but Saller andfor
or Imbalangé Charges, iffany, 4s‘provided in; Section 4% The amountiof su¢ uqfavor ble dlffellence shall
EF\: _ { | éys after presentatlon o the 'per forming pa’njs mvmce, whlch shall et fort he basfs up' | hICh such
amoufit was calculated, ! i R f .
. i
3.3. Notwithsta dlng Se tion 3.2, he plartles ma'y agree to Alternati e! Damage% in'a Transactlon Conflrmatronl executeél In writing
bybohpames 1 L : .
3.4, | . In addition &o Sectlo 53.2 anqi 3 3] the pamLs may prowde for Termlnatlon Optlon ina Transacﬂon Conﬂrmaﬂon exscuted in

writing by both parties. The Transaction Confirmation contalmng the Termination Option will designate the length of nonperformance
friggering the Termination Option and the procedures for exercise thereof, how damages for nonperformance will be compensated, and

how iiguidation costs will be calculated.

SECTION 4. TRANSPORTATION, NOMINATIONS, AND IMBALANCES

4.1. Seller shall have the sole responsibility for transporting the Gas to the Delivery Point(s). Buyer shall have the sole responsibility for
transporting the Gias from the Delivery Paeint(s).

4.2, The parties shall coordinate their nomination activities, giving sufficient time to meet the deadlines of the affected Transporter(s). Each
party shall give the other party timely prior Notice, sufficient to meet the requirements of all Transporter(s) involved in the transaction, of the
quantities of Gas to be delivered and purchased each Day. Should either party become aware that actual deliveries at the Delivery Point(s) are
greater or lesser than the Scheduled Gas, such party shall promptly notify the other party.
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4.3, The parties shall use commercially reasonable efforts to avoid imposition of any Imbalance Charges, If Buyer or Seller receives an
invoice from a Transporter that includes Imbalfance Charges, the parties shall determine the validity as well as the cause of such Imbalance
Charges. If the Imbalance Charges were mr:Urred as a resuit of Buyer's receipt of quantities of Gas greater than or less than the Scheduled Gas,
then Buyer shall pay for such Imbatance Cha, es or reimburse Seller for such Imbalance Charges paid by Seller. If the imbalance Charges were
incurred as a result of Sellers delivery of qua tities of Gas greater than or less than the Scheduled Gas, then Seller shall pay for such imbalance

Charges or reimburse Buyer for such lmbalér!cetCharges paid by Buyer.

SECTION 5. QUALITYAND MEASUREMENT

All Gas delivered by Seller shall meet the Pressure quality and heat content requirements of the Receiving Transporter The unit of quantity
measurement for putposes of this Cor]tract shall be 'one MMBiu dry. Measurement of Gas quantities hereunder shall be in accordance with the
established procedures of the Flecellvlrig Traneporter 2

_l

SECTION6 TAXES! "' |

on the Base Contract.

Buyer Pays At and After Dellvery Polnk

Seller shall pay or cause to be paid all taxes; fees le\nes penalties, licenses or charges imposed by any government authority (“Taxes”) on or

If.a party is requjred 14 remit or pay Taxes that are the other party s resﬁort3|b|l|ty

with respect to the Gas prior to. the. Delivery Pomt(s) .Buyer shall pay.or cause to be paid all. Taxes.on or with respect to the Gas at the
Delrvezy "ht(s) andlall Taxes after the Pelivery Point(s);-'

hereul_. he party & onS|bte for such Taxes shall pror ptly Yaimburse the: other pa forisuch Taxes Any party entntled to an exemptlon
from an axes or he other party ny ’1ecessary do umentat n thrLreof i : o !

Seller :

f charges rr'ipolsed by any: gf ner ity 'Lxss”) onor
very Point(s); Buyer shall pay of ause fo be pald all Taxas on or
- to remit or .'p / Taxes that'ars. the other oarty' responsrblllty
s other party for such Taxes: y i );énlexemption

Seller st les, Ircenses o

; -Lees Iewe::',ﬂ'. '
int(s )ancl_:;

bR . oint(s)

ny'necessary do umentatro'n thereof

i
T
|
i
R
i
l

) d in the precectmg Monthtand for- any other applrceble chargec, providing
céptable ini dust practiceito sUpport the amourjt charged. If the aotual quantity delivered is not known: by the billing
haduled. Gas Tlhe lhvoroed quanhty will then be_adjusted to the ao al’ quantlty onh the

nfom1atlon is avallable. G . .
in tl?je manner :%ecit[ed in the Base Contract in lmmedlately é\verlable funds, on or

on thereafter as actual de!:f
Eer Section. 7.1

g mount due: uq 1

before the , Date or 10: D "ys after regeipt of the invoice by-Buyer; proVrded that if the Pay ‘Business Day,
payme'ri g i siness Day fol[_ wing that]d: In'the event afy, payments al’e due Buys =Bu;er shall be
made | accorcfance with this Sectron72 5 l - E X :

7.3, 1+ y.m‘ nts become due pursy L‘Secttons 3.2 %r 3.3, the: perrmlng Qarty may submr' an i v,loe to the
nonpet N accelerated pay ent setting for n which the invoiced a ount wes éalcul tecl Payment from
the non be due fivg Buginess Days afte Im:e " '] {

7.4. the invorced party,"‘t}‘u good faithi,: disputes the gm bint of any such invoice or any. part hereof, such lnvolo ‘=party '|II pay Sl‘lch amount

as it concedes to be. correct; |provided, howsver, if the invcncegl party dis !ut s the erdount due, it mpst provide, suppemhg documentation
accep able in industry-p' lice to supporti the-amount pa}id_ or disputed. In thg event the parties are unable to resolve suc dispute-_ sither party
mayp rsue any remedy. arlal;:le atlaw orln equityto e fo e]ts r}ghts pursulntvto this Sejtlon . :

7.5. | f the !nvolced-' arty f lits to remit the fpll amount; payable when due, intarest on th ' unpéld portion shall accrue from the datec{u/ve until the
date of payment at alrate equal to the Igwer of (i ()the t_,en-effectwe prime r; te of interest’ publrshed under "Money Flates by The* all Strest
Jouml, Pplus two percrnt perannum; or (|? the aximum applicable lawful inte est fate. ;

7.6. [ A party shall have the right, at its own expense, upon reasonable otice and at reasonable trmes to examrne and audlt and to obtain
copies of the relevant portion of the books, records, and telephone recordings of the other party only to the extent reasonably necessary to verify
the accuracy of any statement, charge, payment, or computation made under the Contract. This right to examine, audit, and to obtalh coples shall
not he available with respect to proprietary information not directly relevant to transactions under this Contract. All invoices and billings shall be
conclusively presumed final and accurate and all associated claims for under- or overpayments shall be deemed waived unless such invoices or
billings are ohjected to in writing, with adequate explanation and/or documentation, within two years after the Month of Gas delivery. All retroactive
adjustments under Section 7 shall be paid in full by the party owing payment within 30 Days of Notice and substantiation of such inaccuracy.

1.7. Unless the parties have elected on the Base Contract not to make this Section 7.7 applicable to this Contract, the parties shall net
all undisputed amounts due and owing, and/or past due, arising under the Contract such that the party owing the greater amount shall
make a single payment of the net amount to the other party in accordance with Section 7; provided that no payment required to be
made pursuant to the terms of any Credit Support Obligation or pursuant to Section 7.3 shall be subject to netting under this Section. If
the parties have executed a separate netting agreement, the terms and conditions therein shall prevail to the extent inconsistent

herewith.
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SECTION 8.  TITLE, WARRANTY, AND INDEMNITY

8.1. Unless otherwise specifically agreed title to the Gas shall pass from Seller to Buyer at the Delivery Point(s). Seller shall have
responsibility for and assume any Ilablllly ,with respect to the Gas prior to its delivery to Buyer at the specified Delivery Point(s). Buyer
shall have responsibility for and any Irat;llgt \{wth respect to said Gas after its delivery to Buyer at the Delivery Point(s).

8.2. Seller warrants that it will havq the rrght to convey and will transfer good and merchantable titfe to all Gas sold hereunder and
delivered by it to Buyer, free and cleér of all liens, encumbrances, and claims. EXCEPT AS PROVIDED IN THIS SECTION 8.2 AND IN
SECTION 14.8, ALL GTHER WAR NTI S, EXPRESS OR IMPLIED, INCLUDING ANY WARRANTY OF MERCHANTABILITY OR OF
FITNESS FOR ANY PARTICULAR P POSE AF%E DISCLAIMED.,

8.3. Seller agrees to mdemmty‘Buyer and save it harmless from all losses, Ilabrlrtres or claims mcludlng reasonable attormneys' fees
and costs of court {"Claims"}, frcm any and all persons arising from cr out of claims of title, personal injury or property damage from
said Gas or other charges therebn which attacl’r -hefore title passes to Buyer. Buyer agrees to indemnify Seller and save it hamless from
all Claims, from any and all persons, aiis _|}ng from,or out.of claims regarding payrment, personal injury or property damage from said Gas or other
charges thereon which attach aftef title passes to' Buyer

8.4. Notwithstanding the other: prowsions'of thrs-Seclron 8, as between Seller and Buyer, Seller will be liable for all Claims to the extent that
such arise from the failure of Gas dellvereﬂ:l by Seller to meet the quality requirements of Section 5.

SECTION 9 _NOTICES | -
nﬂrmatrons invcrces payments anc! otherJ co f muntcatlo S made pLirsuant to the Base Contract ( I\I'o‘tices"

shall b [:3 made to the addrBSSes specifi d in wrrtlng by the reSpectrve part es from tim tofi Lme ‘rl S i )
t by tacfsrmlte or l’utually accrpta le electr mc means, a n tronally recognlzed

_ Lisi ‘;Day by the ia dressee. ’ In the absenc e of roof of the actuat recerpt date,
No ices sen by acsimile shallibe deemed to have been'réceived upon he: send)ng parly's
irmation of sri transmlss:o If the Hay ion which{ st gimile i3’ received is not a
Business Day, then uch facsimilg shall be diem%id to have be on't c_eivedo the’ ne)%t following
|-or gourier shall be eemed to have been recsived on the ext usiness Day after it v];as sent or

1o receiving p;rty Notlce via flrst ciass mail éhal be consrdered dellr/ered pve Bus ess Days

' FINANCIAL RESPONSIBILITY. | o % | t o

/(%" ‘has reasonabl ground#’ for. insecuri arding the \ance a '-any obtrgatlon under this Contract
8) by the other, party ("Y") (If 9, ’ ‘Ilmrtatrcn the ocou' ence of 'a materlal change in the
..mﬁy derna%d ‘Adequate , Fmarn “Adequate ‘Assurance of: Performance” Thall mean
rm, amount and or the te mr ‘sonably acceft' ble- to X; ?Includmg, but 'ttllmlted to, a etandby revocable

th a secu rty interest inf an & et or a pe o= ance bond or guarant (moludlng the Erssue oI any such
. ) g = . ol
n "Event of. D fault”) ei her party {the "Def uI ing Parler)van its guarantor shall; (|) make. an'ass gnment or
ij.file a petitiol] or othe lseI commengce, aithorize, 02 acqute ce in the

ptey or similan law tor thej:rotectron of cleditors or lhave Iuch petlhon filed or
ievidenced); (iv):-be. unable to pay zs debts as

securty i :
10. ZJ n the event (edch €

an gement.for the benefit of creditor
commiehce ment ofia procesiing or case Under any ban
proce dlng commehced agat st it; (iif) cth;}wrse become b‘an rupt or ingolvent (however
they fall dus; (v) haye & récelver, provig |ona| liquidator; conservator cus O, ian, trustée oriother simjilar- oﬁlcral sappoi ted with respect to
it or slubstantlally all-of its agsets; (vi) all tio perforni any. ob[lgatron to the other p rty ‘with respect to any. Oredlt upport Obligations
relating to the; Cont act; (vli) fail to give Adequate {\ssurang&e of Performance under.Section 10.1° within 48 hours but: ati least one
Business Day of a rrtten re&uest by the other party; or {viil) not have paid any amount due the other party: hereun er‘onh oribefore the
seconkl Busmess Dqty following written|Notice that such payment is due; then the oth rpa)'ty (the "Non-Defaulting Pgrty") shall have the
right, at its: sole election, to Immediately withhold and/or suspend deliverles or paymlents upon Noti¢a and/or to terminate ‘and liquidate
the tr, nsactions unfier the Contract n“the manne} provided |n SectronI 1 03 in addltlon to any and all otherrremedles available
hereu der .

' l | L

10.3. Jfan Event of Detault has occurred and is ccntlnurng, the Non Defaultlng Party shall have the nght by Notrce to the Defaulting
Party, to designate a Day, no earlier than the Day such Notice is given and no later than 20 Days after such Notice is given, as an early
termination date (the “Early Termination Date") for the liquidation and termination pursuant to Section 10.3.1 of all transactions under
the Contract, each a “Terminated Transaction”. On the Early Termination Date, all transactions will terminate, other than those
transactions, if any, that may not be liquidated and terminated under applicable taw or that are, in the reasonable opinion of the Non-
Defaulting Party, commercially impracticable to liquidate and terminate (*Excluded Transactions”), which Excluded Transactions must
be liquidated and terminated as soon thereafter as is reasonably practicable, and upon termination shall be a Terminated Transaction
and be valued consistent with Section 10.3.1 below. With respect to each Excluded Transaction, its actual termination date shall be the
Early Termination Date for purposes of Section 10.3.1.
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The parties have selected either “Early Termination Damages Apply” or “Early Termination Damages Do Not Apply” as
indicated on the Base Contract.

Early Termination Damages Apply: ﬁ‘};

10.3.1. As of the Early Termlnaﬂdn: Date, the Non-Defaulting Party shall determine, in good faith and in & commercially
reasonable manner, (i) the amount O\Méq ( hether or not then due) by each party with respect to all Gas delivered and received
between the parties under Terminated: Transactuons and Excluded Transactions on and before the Early Termination Date and all other
applicable charges relating to such dellvehes and receipts {including without limitation any amounts owed under Section 3.2), for which
payment has not yet bean made by'the party that owes such payment under this Contract and (ii) the Market Value, as defined below,
of each Terminated Transaction. ! The J\Ion Defaultmg Party shall (x) liquidate and accelerate each Terminated Transaction at its
Market Value, so that each amount equal-to‘the difference between such Market Value and the Contract Value, as defined below, of
such Terminated Transactlon(s). hall be due d fhe Buyer under the Terminated Transaction(s} if such Market Value excseds the
Contract Value and to the Seller [f.the ¢ pposne is tjle case; and (y) where appropriate, discount each amount then due under clauss
{x) above to present value in & comm rc;ally reasonable manner as of the Early Termination Date (to take account of the period
between the date of Ilqwdat:o; and 1\19 dat' [ lwhrch such amount would have otherwise been due pursuant to the relevant
Terminated Transactions). i,{ :

For purposes of this Section 10. 3.1 o Cehtract Value” means the amount of Gas remaining to be delivered or purchased under a
transaction muitiplied by the Contract Pfice; and “Market Value” means the amount of Gas remaining to be delivered or purchased
under,a transactton multi :ed by the market price for a similar. transachon at the Delivery Point determined by the Non-Defaulting Party
in a comm cially e b_Ie manner. WTo asterain the Market Va‘lue, the Non- Defaultlng Paity- mayi cen$|de amdng lother
valuatjon ' » flt pl’ ces of NYMEX Gas futures: cgntracts, quoﬁahone from® Ieadlng‘_ﬁdeale s in-ehergy swap
z; ! tots;. SImlfar eales of pi.irchases anqi any other-bona fide tﬁlrd-part offers, all adjusted for the

: A‘ party shall fot be reqsrure to enter Jhto a:replacement transagtlon(s) in

f the term of ja transactlon toj which partles are. not bou‘nd' s ofjthe Early
to “evergreen pljowswns”) ehall not bei ccuisldered in- detérmlnlhg G ntr 1 V}Iuee and
, any optio ,purspant to whichione party has the right; to, 6 d' transaction
, Values nd Markét Values. The rate of [nterest used if ,__Jalue shall
”,easonable manner i L R

efdance of dot
'tefnﬁmmg Corj
efaulting P

i i-

-’arly shall determlne in| good
1 party with respect to-all-Gas deli

red and recéived between

th and %inaco tmercially

the p.’sl": atdd Transactions and Exclu s ) Jand before the Early'Termlnétlon ate and all ether
applicat ' Ia tlng 1g such delwenés and recejpts‘ ; lir

paymen yotk bee _' m de by the party that owés stich payment un

The H ted { ent Setoffs Apply” : lot Appl ""'aezilndlcated

on the:

Other / 2 -

10 all net or aggregate as appropfiate, any and all amounts owmg batween the parties under
Section 1 ] _ netted or: aggregated to a gihgle I|qU|daked gmount p able by ohe party to the Pther {the
“Net Settlemen un_t‘) /-}t its sole [optign and m‘hout prlér Notice ta the Defaul‘lng Party, the?\lon Detall Itlng Party may setoff (i}
any Net tlemen{ Amount: ewed to the: N_ n-Defaulting Parly against a 3) margin of othEr collateral held by it in cpnnection with any
Credit por Obl gation rejatmg to the Contract; pr: (ii).any Net Seitjernent Amtt,lnt payable tJP the Déefaulting |Party against any
amomt(s) payable by th ‘Defaulting Part to the \lon Deféultmg Party junder any other agreement or arrangement bétween the
parties,: - _ 4 i s Lo

Other A

e Not Apply

1 i - "

Section 1 1 so tHat all su
“Net ‘;ettlemept Am _unt") A t its sole ptlo and without prloi' Notlce to
Net Sfttlement Amolint owed to the Ngn-Defaulting Ii[‘ """""
Support Obligation relatirig to the Contract.

10.3.3. If any obligation that is to be included in any netting, aggregation or setoff pursuant to Section 10.3.2 is unascertained,
the Non-Defaulting Party may in good faith estimate that obligation and net, aggtegate or setoff, as applicabls, in respect of the
estimate, subject to the Non-Defaulting Party accounting to the Defaulting Party when the obligation is ascertained. Any amount not
then due which is included in any netting, aggregation or setoff pursuant to Section 10.3.2 shall be discounted to net present valug in a
commercially reasonable manner determined by the Non-Defaulting Party.

10.4. As soon as practicable after a liquidation, Notice shall be given by the Non-Defaulting Pary to the Defaulting Parly of the Net
Setlisment Amount, and whether the Net Settlement Amount is due to or due from the Non-Defaulting Party. The Notice shall include a
written statement explaining in reasonable detail the calculation of such amount, provided that failure to give such Notice shall not affect
the validity or enforceability of the liquidation or give rise to any claim by the Defaulting Party against the Non-Defaulting Party. The Net
Settlement Amount shall be paid by the close of business on the second Business Day following such Notice, which date shall not be
earlier than the Early Termination Date. Interest on any unpaid portion of the Net Setttement Amount shall accrue from the date due unlil the

Itmg Pa y “shall net or aggregate as appropfiate, any and Il amounts ov&mg’ betwee 1the 'p'an les under
gh amounis are netted gt aggregated to a s((ngle Ilqwdalked amount payable by« one paity tothe/jother (the
he Defaultmg Party, the Non Defaumng Party may “setoff any
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date of payment at a rate equal to the lower of () the then-effective prime rate of interest published under "Money Rates" by The Wall Street
Journal, plus two percent per annum; or (i) the maximum applicable lawful interest rate.

10.5. The parties agree that the tranSactlons hereunder constitute a "forward contract’ within the meaning of the United States
Bankruptey Code and that Buyer and Se ler are each "forward contract merchants" within the meaning of the United States Bankruptcy

Code. .1‘ g l'-’J,

10.6. The Non-Defaulting Party's rbrnedies under this Section 10 are the sole and exclusive remedies of the Non-Defaulting Party
with respect to the cccurrence of an E ly Termination Date. Each party reserves to itself all other rights, setoffs, counterclaims and
other defenses that it is or may be eﬁ;itleq! to. arismg from the Contract.

10.7.  With respect to this Sectlbn 10J If. the p rties have executed a separate netting agreement with close-out netting provisions,
the terms and conditions therein shall prévail to the extent inconsistent herewith,

1 l.

SECTION 11. FORCE!MAJEUF!E. E

11.1.  Except with regard to % partys*obhge’tlon to|make payment(s) due under Section 7, Section 10.4, and Imbalance Charges under
Section 4, neither party shall be Ilable tc? the,'other fo} failure to perform a Firm obligation, to the extent such failure was caused by Force
Majeure. The term “"Force Majeure S employed herein means any cause not reasonably within the control of the parly claiming
suspension, as further defined in SéC!IO 11 2

11.2.  Force Majeure shall include, but not be limited to, the following: (i) physmal events such as acts of God, landslides, Ilghtnmg,
earthdquakes, fjres, storms.or s;orm waynings, such & as hurricanes, which:result in evacuatmn pf the sffected area; floods, | ashouts
exploéi:ons, bréakage of accient or nebessny of repelrs to machmery or, equlpment ¥ lifles of plpe {ii) weather related evemé. aﬁectmg
an entiré ge’og?aph[, region; such as lpw mperatu:‘es whacq cause freezmg or fallzre of wells of linas’ of pipe; (i) mterruptlon and/or
nsporters (iv}dcts of others!such as ‘strlkes ‘Iggkouts| of othef industrial

curtallmen _Tirm trar ﬁatlon angl/or. storage byA

disturbances; sab , insurre tlonﬁP or wars}-an __s;governmentél actions |such as necessity for compliance with) any court
orderTIaw,_ ian,-or policy h ving jeffect of laly promulgated By a governmental aqthonlj : . j risdiction.
Seller;an ! ‘ i t;iverse lmpects of a Force I\flajeure aFFi to: resolve the Gvant ceourrence
once it vodi of to resum ormance. : ] '

pa y hall;lJe enmled tot e benefit .of

11.3.

jih transpop
transportat se‘ failed to remedy the cqndwlon and o resum jthe perfori
covenant i (iify-economic hardshlp to include, without Im%ltatlon, Sellers alplhty 0. s’ Il Gas at a
hlgheior m -|prlce than; the ontract Ric uyers ability io purchase Gaé ata tower of more: atjvantageous prl e than the
Contr; ct Pr

ry agency drsallo ing, in whole orin'part, the péss thrqugh of cos;s resulllng from this: Agreement (iv) the loss of
rliablhty to Use or resell G 15 purchésed hereuqder except in eltHer case; as prov:ded in-Section 11 .2; ot (v) the
3 _c;"ept in elther case as prowded in Sectton 11:.2. The pany c!armlng Force

< Notw  parties a rae that the sett!ement of. strlkes, Iockouts_ or: othe industrial
disturb : perlencmg uoh disturb hce

11.5.] “The party.whose 'p rformanc Is revented by Force Majeure must provide. Notice to tﬁle'other pahy Iratial_Not_i_'e may be

given orally; however, written Notice wit reésonablyi Il partfculars of the {a\) nt or ocalirrence is required as soon as :leasohaby possible.
Upon browdmg wnﬂen ofice|of Force lajepire to the|ot party, the affected party will b relieved of its obligqtlon fiom the onset of the
Force Majeurs; event ke or acceptdelivery of Gas, & applicable, to t(l}e oxtent and for the duratian of F‘orce Majeure, and figither party
shall be - gations to the other d(,lnng such gcgurrence of evént. _
11.6.] N he..p_ar_tges may agll to alterr ailv' Force Majeure prowsmns ina Tlransaction
Confirm ] ; % o o %

: y

1|es T

This QOntract may b termmex;d on 30 ay’s written l\otice, bu’t shall remqln!m effect ntll t, e explratlpn of the- Iatest De!wery Pe-;Jnod of any
transagction(; s) The |ghts of either pa y pUrsuant to}Section ,76 and Section 10, the ob}tgauons 1o ‘make payment/hereunder, and the
obllgafton of elther paﬁ y to irid mnlfy the othe , pursuant hereto shall surwvejthe termmaﬂOn o the Base Contract or any !Pansachon

SECTION 13. LIMITATIONS

FOR BREACH OF ANY PROVISION FOR WHICH AN EXPRESS REMEDY OR MEASURE OF DAMAGES IS PROVIDED, SUCH EXPRESS
REMEDY OR MEASURE OF DAMAGES SHALL BE THE SOLE AND EXCLUSIVE REMEDY. A PARTY'S LIABILITY HEREUNDER SHALL
BE LIMITED AS SET FORTH IN SUCH PROVISION, AND ALL OTHER REMEDIES OR DAMAGES AT LAW OR IN EQUITY ARE WAIVED. IF
NO REMEDY OR MEASURE OF DAMAGES IS EXPRESSLY PROVIDED HEREIN OR IN A TRANSACTION, A PARTY'S LIABILITY SHALL
BE LIMITED TO DIRECT ACTUAL DAMAGES ONLY. SUCH DIRECT ACTUAL DAMAGES SHALL BE THE SOLE AND EXCLUSIVE
REMEDY, AND ALL OTHER REMEDIES OR DAMAGES AT LAW CR IN EQUITY ARE WAIVED. UNLESS EXPRESSLY HEREIN
PROVIDED, NEITHER PARTY SHALL BE LIABLE FOR CONSEQUENTIAL, INCIDENTAL, PUNITIVE, EXEMPLARY OR INDIRECT
DAMAGES, LOST PROFITS OR OTHER BUSINESS INTERRUPTION DAMAGES, BY STATUTE, IN TORT OR CONTRACT, UNDER ANY
INDEMNITY PROVISION OR OTHERWISE. IT IS THE INTENT OF THE PARTIES THAT THE LIMITATIONS HEREIN IMPOSED ON
REMEDIES AND THE MEASURE OF DAMAGES BE WITHOUT REGARD TO THE CAUSE OR CAUSES RELATED THERETO, INCLUDING
THE NEGLIGENCE OF ANY PARTY, WHETHER SUCH NEGLIGENCE BE SOLE, JOINT OR CONCURRENT, QR ACTIVE OR PASSIVE.
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TO THE EXTENT ANY DAMAGES REQUIRED TO BE PAID HEREUNDER ARE LIQUIDATED, THE PARTIES ACKNOWLEDGE THAT THE
DAMAGES ARE DIFFICULT OR IMPOSSIBLE TO DETERMINE, OR OTHERWISE OBTAINING AN ADEQUATE REMEDY IS
INCONVENIENT AND THE DAMAGES CALCULATED HEREUNDER CONSTITUTE A REASONABLE APPROXIMATION OF THE HARM OR
LOSS.

!i

SECTION 14. MlSCELLANE@pS

14.1.  This Contract shall be brndrnd updm ahd inure to the benefit of the successors, assigns, personal representatives, and heirs of the
respective parties hereto, and the covénanfs -corrdrtrone rights and oblrgatrons of this Contract shall run for the full term of this Contract. No
assrgnment of this Contract, in wholg; qr in par, will be made without the prior written consent of the non-assigning party (and shall not relisve
the assigning party from liability hereUnder ‘which'¢pnsent ‘will not be unreasonably withheld or delayed providad, either party may {i) transfer,
sell, pledge, encumber, or assrgm{hrs Contract or; 'the accounts, revenues, or proceeds hereof in connection with any frnancrng or other
financial arrangements, or {ii) transfér its interest t9 any parent or affiliate by assignment, merger or otherwise without the prior approval of the
other party. Upon any such assrgn ‘transfer and rassumptron the transferor shall remain principally liable for and shall not be relieved of
or discharged from any obllgatio s heralr

to be invalid, void or unenforceable by any court having jurisdiction, such determination
other provision, agreement or covenant of this Contract.

Thrs Con!ra t sets, forth. all understandmgs between_the partres respeelrng each transactren subject hereto, and any prror tracts
' i fi Gontract

I d b
ed by t e lavs of the
w of another j Ju isdiction.

6 subje [
heir facilities, or Gas supply, th

beneircrei

rfbrmiﬁi‘e Contract.

ontract rep,
rlth.()_l'i_ty5_t'tt_>| do so and

d-trereby :
:ubheadlnis .Cohtained rg

) strt'ut‘e’- a part of this
and shall nt be used 10 chat SRR

ne_r:iher party shall
fion to ai:thrrd party:(other than the
of all or substeh tially all of

!-accounta '
imtract pr‘o

'her agents of the' parly, or prospee
stich person jhall have ggreed to ké

ichange rulej (i} to the extent necessaty.fo
t an ] v) to the extent such inf rmation is d Ji'
Each party -haII noirfy the other pq\rty of an)f proteeding of
er than as permiitted hereunder) and use reasonable effi
this confidentis l'tyrioblrgatron Lbject to Secﬁo 13, the |.’>a,
k relief in connectren with this ¢o irdentralrt{/ obllGatron TI‘[)e;terms of§any ir nsacircn

ht necessary. to
lculatjng-‘a publie
the te» 0

's-sh he e tltled to aﬁl remedies
hereunder

. > L0
atlaw or in equity to
shall be kept cénfrdehllal By.

refo for one y arfrom the expiratioi of the transactich.

v or applic I law, the pam} subject ?
materral terme_of this: Contraot to the eXtent|so requir d,-biit shall promptly notrfy the etheuJ party, prior.
(consr stent with the d selosing arty’s legal obligations) |th the olher party's ei!forts to obtarn protective drd
fo sucﬁ dreclosure atthe expe se of the ther party. - f

14111 - The' pame may agree to |spue resoluion" procedures in Specral Pr?vrsrons attaqhed to the Bas
Trans ctron Confrrmﬁtlon exéﬁcuted in rrtrn by both partres f : _ R Rt T

qurement may drsclose the
-.drsclosure and; shedfl cooperate
rsm‘ular rzsframte vrrth respect

Gontract or in a

S

DISCLAIMER: The purposes of this Contract are to facilitate trade, avold misunderstandings and make more definite the terms of contracts of purchase and sale of
natural gas. Furher, NAESE does not mandate the use of this Contract by any party. NAESB DISCLAIMS AND EXCLUDES, AND ANY USER OF THIS
CONTRACT ACKNOWLEDGES AND AGREES TO NAESB'S DISCLAIMER OF, ANY AND ALL WARRANTIES, CONDITIONS OR REPRESENTATIONS,
EXPRESS OR IMPLIED, ORAL OR WRITTEN, WITH RESPECT TO THIS CONTRACT OR ANY PART THEREOF, INCLUDING ANY AND ALL IMPLIED
WARRANTIES OR CONDITIONS OF TITLE, NON-INFRINGEMENT, MERCHANTABILITY, OR FITNESS OR SUITABILITY FOR ANY PARTICULAR
PURPOSE (WHETHER OR NOT NAESB KNOWS, HAS REASON TO KNOW, HAS BEEN ADVISED, OR IS OTHERWISE IN FACT AWARE OF ANY SUCH
PURPQSE), WHETHER ALLEGED TO ARISE BY LAW, BY REASON OF CUSTOM OR USAGE IN THE TRADE, OR BY COURSE OF DEALING. EACH
USER OF THIS CONTRACT ALSO AGREES THAT UNDER NO CIRCUMSTANCES WILL NAESB BE LIABLE FOR ANY DIRECT, SPECIAL, INCIDENTAL,
EXEMPLARY, PUNITIVE OR CONSEQUENTIAL DAMAGES ARISING OUT OF ANY USE OF THIS CONTRACT.
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TRANSACTION CONFIRMATION

FOR IMMEDIATE DELIVERY

EXHIBIT A

NATIONAL FUEL MARKETING COMPANY* LLC
7979 E. Tuft Avenue Parkway; Suite 815
Denver, CO 80237 ,a' P

Date:

Transaction Confirmation #:

This Transaction Confirmation is éUble(L
terms of this Transaction Conflrmatlon
spacified in the Base Contract. x 0 _ )

o the E}ase Contract between Seller and Buyer dated
re’ b[nd[ng unless disputed in writing within 2 Business Days of receipt unless otherw1se

. The

BUYER:

Attn:

| ek

(1]

tract No/ .

Base Cor

Transpofter.

Trans jé_;ﬁer Contragt Number: |

i}nd Contra

 Quantity: i(

Deliye
(ffap

2 _‘.,_ist a specif;

Spegial

Se”éali.' Buyer ." A ]
Title: Tite:
Date: Date:
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