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BEFORE THE PUBLIC SERVICE COMMISSION 
OF THE STATE OF MISSOURI 

 
In the Matter of the Joint Application of 
Great Plains Energy Incorporated, Kansas City Power 
& Light Company, and Aquila, Inc. for Approval of 
the Merger of Aquila, Inc. with a Subsidiary of Great 
Plains Energy Incorporated and for Other Related 
Relief 

) 
) 
) 
) 
) 
) 

 
 
Case No. EM-2007-0374 

 
 

NOTICE OF CLOSING 
 

Pursuant to Ordered Paragraph 15 of the Commission’s Report and Order of July 1, 2008, 

Joint Applicants Great Plains Energy Incorporated (“Great Plains Energy”), Kansas City Power 

& Light Company (“KCPL”) and Aquila, Inc. (“Aquila”) hereby give notice that the transactions 

contemplated by the Agreement and Plan of Merger, the Asset Purchase Agreement, and the 

Partnership Interests Purchase Agreement, all dated February 6, 2007 and described in detail in 

the Joint Application, formally closed on July 14, 2008.   

Pursuant to those agreements, Aquila’s natural gas and electric utilities in Colorado, 

Iowa, Kansas and Nebraska were acquired by Black Hills Corporation.  Aquila’s Missouri 

electric utilities, stock and other corporate assets were acquired by Great Plains Energy.  

The Joint Applicants additionally advise the Commission that on July 14, 2008 

Standard & Poor’s Ratings Services (“S&P”) affirmed the BBB corporate credit rating of Great 

Plains Energy, removed it from CreditWatch with negative implications, and assigned a Stable 

outlook.  S&P also raised the commercial paper credit rating of KCPL to A-2 from A-3.  The 

long-term ratings of KCPL, including the BBB corporate credit rating, were affirmed.  The long-

term ratings were removed from CreditWatch with negative implications and assigned a Stable 

outlook.  Finally, S&P raised the corporate credit rating of Aquila to an investment-grade rating 
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of BBB from BB, removed it from CreditWatch with positive implications, and assigned it a 

Stable outlook.  See Exhibit A, S&P Research Update: Great Plains Energy ‘BBB’ Credit Rating 

Affirmed, Aquila Upgraded on Completion of Merger (July 14, 2008). 

Moody’s Investors Service (“Moody’s”) on July 15, 2008 similarly upgraded Aquila’s 

senior unsecured rating to an investment-grade credit rating of Baa2 from Ba3.  Moody’s also 

removed Aquila’s ratings from Review for Possible Upgrade status and assigned a Negative 

outlook.  At the same time Moody’s affirmed all ratings of Great Plains Energy and KCPL.  See 

Exhibit B, Moody’s Investor Service Rating Action:  Moody’s Upgrades Aquila, Affirms Great 

Plains Energy and KCPL (July 15, 2008). 

As a result of these credit upgrades, the interest rate on Aquila’s $500 million issue 

maturing in July 2012 was reduced from 14.875% to 11.875%, and the interest rate on the $137.3 

million issue maturing in February 2011 was reduced from 9.95% to 7.95%.  The combined pre-

tax savings resulting from these decreases is approximately $17.6 million annually. 

WHEREFORE, Joint Applicants request that the Commission accept this Notice. 

    Respectfully submitted, 

/s/ Karl Zobrist 
Karl Zobrist, MBN 28325 
Roger W. Steiner, MBN 39586 
Sonnenschein Nath & Rosenthal LLP 
4520 Main Street, Suite 1100 
Kansas City, MO  64111 
Telephone:  (816) 460-2545 
Facsimile:  (816) 531-7545 
email:  kzobrist@sonnenschein.com 
email:  rsteiner@sonnenschein.com 

James M. Fischer, MBN 27543 
Fischer & Dority P.C. 
101 Madison Street, Suite 400 
Jefferson City, MO  65101 
Telephone:  (573) 636-6758 
Facsimile:  (573) 636-0383 
email:  jfischerpc@aol.com 
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William G. Riggins, MBN 42501 
Vice President and General Counsel 
Curtis D. Blanc, MBN 58052 
Managing Attorney - Regulatory 
Kansas City Power & Light Company 
1201 Walnut 
Kansas City, MO  64106 
Telephone:  (816) 556-2785 
Email:  Bill.Riggins@kcpl.com 
Email:  Curtis.Blanc@kcpl.com 
 

 

Attorneys for Great Plains Energy Inc., Kansas City Power & Light Co. and Aquila, Inc. 
 

CERTIFICATE OF SERVICE 

I do hereby certify that a true and correct copy of the foregoing document has been hand 
delivered, emailed or mailed, postage prepaid, this 18th day of July, 2008, to all counsel of 
record. 

/s/ Karl Zobrist 
Karl Zobrist 

 
















