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Annual report Of UNION ELECTRIC COMPANY  ~ Year ended December 31, 1972

L ECURITY HOLDERS AND VOTING POWERS (Continued)

Note 1-- The information with respect to security holders was obtained from stock
- pecords and is based on information given by the security holders for the pur-
pose of the stock records only or was obtained from questionnaires furnished: to
- the respondent by nominees for director in preparaticn of tha proxy statement
- for its annual meeting. The respondent disclaims responsibility for the com=
. - pleteness or accuracy thereof with respect to the beneficial owners of shares
held in trust, . .

ngﬁ@rgto Instruction 3:

i ‘Whenever four quarter-yesrly dividends payable on the Preferred Stock are in
‘defsult, in whole or in part, and during the continuance of such dafault, the
' dexs of the Common Stock, as a class, are entitled to elect the same number of
. directors as was authorized by the Articles of Incorporation immediately prior to
‘such ‘default and the holders of the Preferred Stock, as a class, are entitled to
“elect two additional directors.

_Answer to Instruction &:

. .The 1968 Employees' Savings and Stock Subscription Plan became effective
on June 10, 1968 pursuant to suthorization by the stockholders of the respondent
- the 1968 annual meeting. The Plan terminates on June 9, 1973, Xo shares of

ommon stock were purchased under the Plan during the year 1372. At December
1972 there were 266,620 shares under subscription exercisable at a price of

0,82 per share,

Subscriptions in force for common stock of the respondent under the Flam o
ficers of the respondent at December 31, 1972 are a3 follows: '

Ruuber of shares under
subscription at close
of business on,
December 31,1972 and

0 ficers of respondent gubseription price

188

1,780

’ . 515
. Lo h 3,143
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the Augnet 15, 1972 aividend payment, which
shall be the Tirst dividend payment dase for
phares of such gseries; )

(2) $107.50 per ghared as the rederptlon
price if rodeemed prior to Mey 15, 1878; $i0l.50
per share 11 yredeemed on Moy 15, 1970 or there~
atter and prior to May 15, 10813 $101.30 per ghare
if redecmed N Hay 1?, 1951 or therecafter and
prior to My 15, 198l; and $98,50 per share if
redecmed on 18y 15, 1984 or therearfter; pogether,
4n each Cant, with a sum in the cnse of each
share ro Lo bve redeened, corpubed et the annual
dividend rote from the date from which dividends
on such share Decuie cunmlative to the date fixed
for such redemption, less the sppregste of the
dividends theretofore or on guen redemplbion dete

aid thereon: provided, however, thet nohe of
the shares ol Proferred Stoek, %B.OO series of
1971, mey be redeencd prior to Moy 15, 197
monies for such redemplion &re obtained by the
Company , dirvctly or indirectiy, from porroved
funds or ouv of the proceeds Or anticipated pro-
cecds of other preferred atock if such borrowed
funds have an spberest rate or annual cost of
money to the Compbiy (computed in secordance
with pencerally cecepved {inencial practice) or
guch other prcferrcd sboek has & dgividend rate
or annunl cost of money to the Company, S0 com-
puted, of 8,325 or less; end

9}  &H107.50 per share as the amount payable
to the holdors thereol in case of voluntary dis-

sohﬂkm,1ﬁmumﬁgnorwhﬂﬂgxmcﬁimeaHHM%

of the Cowpiny if such dissolullon, 1iqguidation

or windup 1% Srfeoted prior to May 15, 1978;
$10/t,50 per share i1 crfected on Hay 1D, 197

or thercnfter end grior to Moy 15, 20813 $101.50
per shurc $4 effccted on Moy L, i981 or there-
aftor pad prior to Moy 195, 10043 and $98.50 per
ghaye 3t cliceted on liny 15, 1988 or thercafter;
and H07.10 per phare &8 tho cwount payable to the
holders Lhercal dn oivd of involuntory diesoluiion,
1iquidrtion or gindins up of the affaire of the
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o, Thal the Board of pirectors of the comoany, &%

duly convened and held on April 1, 1971, at which
auly and unenhl~

a meebing
5 guorum vas presernit and voting throughout,
o following resolutiond fixing the designa~
(other than those which apply to-

mously adopted th

tion, description and terms

g1l serles of the mreferred atock of the

Live of any yariabions

Gombany, irrespec-

petween the aifler

ent series, for &

statement of which reference 18 made Lo paragraph VII of the

o of Amendment to the Articles of Ineorporation of

cortificat
cretary of gtate of

the Company riled in the office of the Se

Missourd on Jannory 10, 1955, as emended in & certificate of

- pmendnent to the Articles of Incorporaiidn of the Company

f4led in the office of the accrcbary of gtabe oOF H¥iggourl on

Junuvary 10, 1969}, and gubnorizing the issue of o sories of

the preferred stock s fLollovis !

RESOLVIID, thal J2%,000 shares of the author-
jzed bub uniasued preforred stock of the Company
without par yalue bhe jssued as shared of & seried
to be oenipnabod hpreferred Stock, $8,00 Series of
71, and fhet, pursuant o paragreph VIT of the
gortificate of mencment. to the Articles of TnCor=
poration of the Company fited in the orfiee of the
geerotery of gtate of Missourd on Jonuary 30,
1944, o8 amended, the nourd of Direetors hereby

fixes for such perics:

1) §$8,00 per share as the snnual dividend
end Aprdl 29, 1971 as the date fron yhich
Aaividends shall be cuputative on 21l shares O

puch nerics 1psucd prioy Lo the roecord aate for

ratc,




