not object to the Commission granting the relief requested by the Company in its Verified

Application.
SECTION III
FINANCIAL CONDITIONS
1, The Laclede Group, Inc. represents that it does not intend to take any

action that has a material possibility of having a detrimental effect on Laclede Gas
Company's ufility customers, but agrees that, should such detrimental effects neverthless
occur, nothing in the approval or implementation of the Proposed Restructuring shall
impair the Commission's ability to protect such customers from such detrimental effects.

2, Laclede Group, Inc. will not pledge Laclede Gas Company’s common
stock as collateral or security for the debt of the Holding Company or a Subsidiary
without Commission approval..

3. Laclede Gas Company will not guarantee the notes, debentures, debt
obligations or other securities of the Holding Company or any of its subsidiaries, or enter
into any “make-well” agreements without prior Commission approval.

4, The Laclede Group, Inc. agrees to maintain consclidated equity of no less
than 30 percent of its total permanent consolidated capitalization and Laclede Gas
Company agrees to maintain its equity at no less than 35% of its total capitalization,
unless they are unable to do so due fo events or circumstances beyond their control,
including, but not limited to, acts of God, war, insurrection, strikes, civil unrest, material
changes in market conditions that could not have been reasonably anticipated, or changes
in the application, character or impact of laws, taxing requirements, reguiations, or
regulatory practices and standards governing the Company's regulated operations, Total

capitalization is defined as common equity, preferred stock, long-term debt, and short-
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