
 

September 28, 2012 

 

$150 million First Mortgage Bonds 

 

Dear Investor: 

 

On behalf of The Empire District Electric Company (“Empire” or the “Company”), UBS Securities LLC 
(“UBS”) is pleased to confirm the following pricing and allocations with respect to the Company’s 
First Mortgage Bonds (the “Bonds”). 

 

The pricing details for the Bonds are as follows: 

 

Offering Summary 
 20-year  30-year   

Benchmark US Treasury Interpolated 20yr UST  2.750% Aug-2042   

Quoted Yield* 2.23%  2.82%   

Credit Spread (bps) 135  135   

Delay Premium 15  15   

Fixed Coupon 3.73%  4.32%   

*As shown on page PX1 of Bloomberg and on page 2 of this memo 

 

The allocation details for the Bonds are as follows: 

 

Investors 
 20-year  30-year  Total (US$mm) 

TIAA-CREF -  40  40 

John Hancock -  38  38 

Prudential 30  -  30 

Babson -  22  22 

CUNA Mutual -  10  10 

Great West Life -  10  10 

Total (US$mm) 30  120  150 

 

 

 

 

 

 



 

We will follow up with due diligence timing in the next few days.  Documentation closing is 
tentatively scheduled for the end of October and settlement of the Bonds will occur on May 30, 
2013.  Coupon payment dates will be semi-annual on November 30 and May 30 commencing 
November 30, 2013. 

 

Please send contact information of your in-house counsel and questions for due diligence to UBS 
(anthony.ferraro@ubs.com). 

 

Once again, on behalf of the Company, we thank you for your participation in this offering. 

 

UBS Securities LLC  

 

 


