SCHEDULE BPB-2

The Empere Oisiadt Eectne Company
Gas Positon Summaiy as of Asnt 162004

May June Haly AugDec Year 2005 | Year 2006 Year 2007 Year 2008 Net
2004 200 2004 2004 0% min 4J% min 20% mn 10% min All Years
Buaggel BTh £58C 858 1,013,900 141247 4,076,553 10,513,888 11,195,344 11,739,623 12,743,586 53,305,805 ;
Expacted DTh (2} 652,343 948,534 1,425,858 3,977,507 10,513,655 11,118,344 11,735,625 12,745,566; 53,127,671
Policy mnimum hedged DTh 2) 521,879 753,147 1,143,887 3,182,005 6,308,318 4,445378 2,347,926 1,274,858 19,984,499
Amount Hedged from Upside Voiatlity Dt 530.000 570.000 700.000 2,620,000 4,200,000 2,200.000 2,400,000 1,200.000] 14,420,000
percentage 81% 60% 49% 66% 40% 20% 20% k23 %
Amount Hedged from Downside Volatility Oth 50,000 50,000 700,000 2,620,000 4,200,000 2.200,000 2,400,000 1,200,000] 13,420,000
percenlage 8% 5% 49% 66% 40% 20% 20% 9% 25%
Bookout per prysical D, all pesitons -12.024 -15.912 -22.003 -13.875 3.382 3234 3.783 NA 1277
Avarage Cost per Dth hedged 3.8%4 4147 3.569 3272 4.147 4271 4.515 4,635 4.020
Net All Positions Marked to Markel § (¢ BRE T 1086250 ) 1374700 5,179,500 5.008,400 1.476.15C 451,500 64,820 16,486,200

PHYSICAL HEDGES

Purchased D 50,5*20; 53,000 50085 250,050 2,420,000 1,000,050 B80C, 20V 0 4,400,060
Purchased § 188,002 188.000 185,000 ™00 5,636,000 4,050,020 2,521,500 - 17,711,500
Purchased $DTh 3.760 3760 3760 3.760 4.015 4.050; 4.203 0.000 4.025
Markel § 265,500 270.650 274,550 1,410,750 13,122,900 4,710,000 2.721,000 - 22,775,350
Market $Dth (on Wiliame Pipeline) 5.310 5.413 5.491 5.643 5.468 4710 4.535 0.000 5176

77,500 82,550 85,550 470,750 3,488,900 850.02¢C 199.5CC - 5,063.85C

Gairv(Loss) versus current market

FINANCIAL HEDGES

Swap/Futures Dth Purchased 500,002 500,030 650,000 2,650,020 1,800,000 1,200,000 1,800,000 1,200,000 10,300,000
Net Cost, $Dth 3242 3242 3554 3.319 4223 4.456 4.619 4,635

Market! D (at Hanry Hub or Swap lozation) $.310 $.41) 5.536 5.648 5.167 5.138 4.753 4.689

Swap Setyemenl - Receipt / (Payment} 1,034,000 | 1085500 | 1288150 6.172.150 1,519,500 816,150 252,000 64,800 | 12,232,250
Swap/Futures Dth Sold or SetUs 508,300 500,000 ¢ 280,030( 0 0 9 0 1,280,000
Net Cost, &Trn 5250 5.650 0.000 4,150 0.000 0.000 0.000 0.000

Markel SO (at Henry Hub or Swap 103t o) 5.610 5.703 0.000 5,805 0.000 0.000 0.000 0.000

Swap Settiement - Recespi / {Payment; {180,000} (25,50C) . {483,400) - - - . {669.90C)
Cait Dth (Buy a2 Cal) 482022 £20.0¢C 2 c 0 Q s} 0 1,000.0¢
Calt Stnke $Dth 6.000 6.500 0.000 0.000: 0.000 8.000 0.000 ¢.000

Marke! $/Dth (af Henry Hub of Swap location) 5610 5702 0.000 0.000) 0.000 0.000 0.000 Q.000

Cosl of Call /D 0,135 0.145 0.000 0.000! 0.000 0.000 0.000 0.000

Vatue $ of Call Pasiion - - - - - - - - s
(Cost) $ of Ca'l Pasution 154,500 {75.400) . . . . - - {140,050)
Coltar Dth . - - - . . - - b
Floor $Dth 0.0¢0 0.000 0.000 0.000 0.000 0.000 0.000 9.000

Ceillng $Dth 0.000 0.000 0.000 0.000 0.000 g.000 0.000 0.000

Market $/Dth {(at Henry Hub or Swap location) 0.009 0.000 0.000 0.000 0.000 4.000 0.000 0.000

Cosl of Fioor $Trh 0.000 0.000 0.000 0.000 a.000 0.000 0.000 0.000

Value of Caiting 8/Trn 0.000 0.000 0.000 0.¢00 0.000 0.000 0.000 a.000

(Cost)/ Value § of Coiiar Posilion - - - - - - - - [¥]
Put Dth (Sell 3 Put) g 0 Q Q 0 0 0 Q Q
Pul Strike $Dih 0.000 ¢.000 0.000 0.090 0.000 0.000 9.002 0.000

tarel 8Dih {al Henry Hu2 &7 Swap izcalior) 0.000 0.000 0.0¢0 0.00C 0.000 0.600 0.000 0.0940

Ravenie from PLI ST €.003 0.000 0.0¢C G.e02 0000 D,ODO' C.303 G.600

<

<

i
Value § of Pul Pesizan ! - . . | o
(Cosi § cf Put Positon ! . . . . . ! .
Note 1: Market data using NYMEX Close Prces as of Apal 16, 2004
Note 2 Poiicy minimums are 12/21/2004 argels
Note 3; Expediec Dt for 2004 reases due to revisel Ju'age schedules. /1854




