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ARTICLES OF INCORPORATION
OF

CHELSEA ROSE LAND OWNERS ASSOCIATION, INC.

(A Missourl Corporatton Not for Profit)

We, the undersigned natural persons of the age of twenty-one years or more,
acting as incorporatnrs in order to ineorporate and establizh a not far prafit corporation

pursuant to Chapter 355 REMo,, hereby adopt the following Articles of Incorporation:

ARTICLE ONE
Name

The name of the corporation is Chelsea Rose Land Owners Association, Inc.

ARTICLE TWO

Mutual Benefit Corporation’

This corporation is n Mutual Renefit Corporation.
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ARTICLE THREE

Duration

The duration of its corporation is perpetual.
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ARTICLE FOUR
Purposes and Powers

The purposes for which the corporation is organized are as follows:

1. To govem ihe common property in the County of Carmden, Swate of Miasouri,
known as Chelisca Rose Estates, Chelsea Rose Estates First Addition, Zane’s
Addition to Chelsen Rose Estates, Cinnamon Holtow Subdivision, Cinnamon
Hollow Addition, Cinnamon Ridge Subdivision, and Cinnamon Ridge Addition
as described more fully in the Detlaration of Restrictions for Chelsea Rose
Subdivision filed for record in Book 333 at Page 792 and the Amended and
Resteted Declaration of Restrictions for Chelsea Rose Estates recorded in Book
368 at Page 690 in Camden County, Missouri and subsequent amendments and

annexations thereto.

2, To take and hold by purchase, pift, bequest, devise, lease or assipnment, either
absetutely or in trust for any of its puoposes, any praperty, real, personal or mixed,
without limilation as w amount or value thereof, and, with or without the owners
thereof, to exercise and enjoy all of the rights, powers and privileges of awnership
to the same extent as a natural person might or could; to operate, use, manage,
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improve, mortgage, pledge, leasc, assign, sell, wansfer, convey or otherwise
dispost of any such propeny, real, personal or mixed; to invest and reinvest its
Tunds, cither principal or income, in any securities or properiy of whatsoever
character deemed proper by its Board of Managers for such investment; and w0
employ, donate and expend the property and funds of the corporation for the
purposes contained in this paragraph.

3. To make, enter into and perform contracts of every kind and description,
necessary, advisable or expedient in carrying out the purpase of the corporation,
with any person, firm, association, corporation, municipality, body politic, district,
county, state or other governmental unit.

4. To act aa Trustes or attorney in fact for lot unit owners whenever so designated
or authorized to do so by such owners, without termination due to death or
disability of such owners as provided in Chapter 448.1-101 ct.seq. RSMo. 1983.

5. To have one or more offices amd to conduct and carry on any of its business at

any place either within or without the State of Missouti, as may be determined by
its Board of Managers.

6. In addition to the above. to do overything necessary, proper, advisable or
conveniont for the accomplishment of the purposes herein, and to do all other
things incidental thereto, or connected therewith, which are not forbidden by
Chapter 355 of the Missouri Not-For-Profit Corporation Code, by any other law,
or these Articles of Incorporation, and to do 8¢ in any state, territory, district,
possession, dependency, or other political subdivision of the United States of
America, or in any foreign country to the extent that such purposes are not
forbidden by such subdivision of the United States or such foreipm country.

ARTICLE FIVE

Dissolution

In the event of dissolution and terminatdon of the corporation’s activities, its agsets
shall be liquidated and its debts paid in full; and, after it has fully complied with the
epplicable provisions of the Chapter 355 of the Missouri Not-For-Profit Corporation
Code relating to dissohition, any remaining balance shall be distributed ta the members.

ARTICLE SIX
Board of Managers
The management of the Corporation shall be vested in the Board of Managers and

may be partially delegated by the Board of Managers to or among such committees as
may be appointed by the Board of Managers from among its membership. The initial
Board of Managers ghall be established in Article VI infra until its successors are duly
elected and quaiified according to the By-Laws of the corporation. The initial board sbail
consist of two members. The number of managers thereafter shall be fixed by the By-
Laws of the corporation and said Board of Managers shall be empowered to appointa
managing agent. i

ARTICLE SEVEN

Initial Board of Managers
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The names and addresses of the original Board of Managers shall be:
NAME

Address
Gregory D. Williams P.Q. Box 43], Sunrise Beach, MO 65079
Debra J. Williams P.0O, Box 431, Sunrise Beach, MO 65079
Charles H. Williams P.0. Box 431, Sunrise Beach, MO &5079
ARTICLE EIGHT

Compensation of Managers

No manager or rnember of the Corporation shall receive any pecuniary profit from
the Corporation or its operations, except reasonable compensation for services performed
in effzcting one or more of its purpossy. Compensation may be set by the Board of
Managers from timne to time. No contract or other transartion between the corporation
and any other person, firm, partnership, corporation, trust, joint venturs, syndicate ot
other entity shall be in apy way affected or invalidated solely by reason of the fact that
any director, officer, or member of the comporation is pecuniarily or otherwise interested
in, Or is a manager, officer, sharcholder, cmployee, fiduciary, or member of any such
entity or sclely bv reason of the fact that any manager, officer, or member of the i
corporgtion is in any way imtresied in a contract or other transaction of the corporation.

ARTICLE NINE
Registered Office and Agent

The address of the initial vegistered office of the Corporation shall be Law Office
Gregory D. Williamms, Highway 5, P.O. Box 431, Sunrise Beach, Missouri, 6507% and the
initial registered agent at that address shall be Gregory D. Willianms.

ARTICLE TEN
Members

Membership in the Association shall be automatically awarded to each owner of
an individual lot or ract in Chelsea Rose Estates, Cheisea Rose Estates First Addition,
Zane’s Addition to Chelsea Rose Estates, Cinnamon Hollow Subdivision, Cinnamon
Hotllow Addition, Cinnamon Ridge Subdivision, and Cinnamon Ridge Addition, or any
subsequent developments annexed pursnant to the Amended and Restated Declaration of
Restrictions for Chelsea Rose Estates recorded in Book 368 at Page 690 in Camden

County. Missouri and voting of said members shall be regulated as provided for in the
Declaration of Restrictions and the By-Laws.

ARTICLE ELEVEN
By-Laws

The corporation, thrangh its Board of Managers, shall make, adopt and maintain
such By-Laws as it shall deem proper for the management of the business and internal

affairs of the corporation, and may alter and amend the By-Laws from time to time in
accordance with the provisions thercof,

ARTICLE TWELVE
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Incorpuraters

The tiame and address of each Incorporatar is:

NAME ADDRESS

Gregory D. Williams 16537 N. State Highway 5, Sunrise Beach, MO 65079
ARTICLE THIRTEEN
Amendment of Articles

_ These Articles of Incorporation may be amended from Hme 1o time in the manner
permitted by the laws of the State of Missouri then in cffect. Provided, that prior to the
- relinguishment of Declarant's control as specified in the Declaration of Restrictions such

amendment may not br: made without the approval of the Developer, its successors, and
assigns.

ARTICLE FOURTEEN
Effective Dailc

The effective date of this document is the date it is flled by the Sccrotary of State
of Missguri.
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