CHARLES ] FAIN
ATTORNEY ATILAW
' PHONE: 417-334-2161
118 1/2 SOUTH COMMERCIAL :
BRANSON, MISSOURI 65616 FAX: $17-334-1236
February 20, 1997

Mr. Cecil Wright, Secretary
MISSCURI PUBLIC SERVICE COMMISSION
P. 0. BPox 360

Room 530, Truman Building

301 West High Street

Jefferson City, Missocuri 65101

Dear Mr. Wright:

Enclosed is the original and 14 copies of an Application on behalf of
Tri-States Utility, a Mo. PSC regulated utility, seeking permission to
borrow needed funds. Kindly bring this application to the attention of the
staff and comissioners and if additional information is needed, please
contact the undersigned, attorney of record for the applicant,
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CHARLES J. FAIN
ATTORNEY ATLAW
118 1/2 SOUTH COMMERCIAL PHONE: $17-3342161
BRANSON, MISSOURI 65616 FAX: 417-334-1236

February 21, 13997
Mr. Cecil Wright, Secretary
MISSOURTI PUBLIC SERVICE COMMISSION
Room 530, Truman Office Bldg.

301 West High Street
Jefferson City, Missouri 65101

Attention: judy fritche

Dear Judy:

I mailed an application to the PSC yesterday for Tri-States Utility, Inc.
In doing so the last 3 pages of exhibit 6 were inadvertently left off,
Exhibit 6 is the last page of the application. I am mailing yvou the
original and 14 copies of the missing 3 pages hoping you can place

them on the original and each copy before that application is checked in.
If you cannot, please file the missing pages as a supplement to the
application but I would prefer that the missing pages be attached as a

part of the original application before it is filed.

- oo},lect if need be.

ez
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BEFORE THE PUELIC SERVICE COMMISSION
OF THE STATE OF MISSOURI

In the Matter of the Application of Tri-State

Utility, Inc. For Authority to Borrow an Amount

Not to Exceed $1,300,000 From Great Southern Bank
and in Connection Therewith to Execute a Loan
Agreement, Promissory Note, Deed of Trust, Security
Agreement and Financing Statement.

CASENO._L) -3 7-3/G
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APPLICATION

Comes now Tri-State Utility, Inc., (hereinafter referred to as "Applicant”) and

states as follows:

That Applicant is a corporation organized and existing under the laws of the State
of Missouri and is in good standing in all respects; that Applicant's headquarters and
principal place of business is located at Branson, Missouri, 65616; that Applicant is
engaged generally in the rendering of utility service to approximately 2,600 customers
subject to the jurisdiction of the Missouri Public Service Commission (hereinafter

referred to as the "Commission”) located in the Missouri county of Taney.
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That all communications with respect to this Application and this proceeding
should be directed to:




Tri-State Unlity, Inc.
2580 State Highway 165
Branson, Missouri 65616

Telephone No. (417) 334-4189

Charles J. Fain
Attorney for Applicant
118 12 South Commercial
Branson, Missouri 65616
Telephone No. (417) 334-2161

3.

That Applicant proposes to borrow certain sums, not to exceed One Million Three
Hundred Thousand and No/One-Hundredths Dolars ($1,300,000.00) from Great
Southern Bank ("Great Southern”) in order to refinance the Applicant's existing

indebtedness and to finance the operating needs of Applicant.

4.

That the borrowing referred to in paragraph three supra will be used by Applicant
generally for the acquisition of property, the construction, completion, extension, or
improvement of its facilities or improvement of its service within the state or for the
discharge or lawful refunding of its obligations, or reimbursement of monies actually
expended from the income from any source within the last five (5) years; specifically, the
proceeds of the loan will be used to pay the balance of the Mercantile Bank loans; the

balance of which was loan #4184 for Three Hundred Sixty Three Thousand Four

Hundred Forty and 16/One-Hundredths Dollars ($363,440.16), loan #11668 for Five

Hundred Sixty Four Thousand Nine Hundred Seventy One and 60/One-Hundredths

Dollars ($564,971.60), and loan #76588 for One Hundred Eighty Seven Thousand Six

Hundred Twenty Six and 04/One-Hundredths Dollars ($187,626.04) totaling One Million
2.
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One Hundred Sixteen Thousand Thirty Seven and 80/Ome-Hundredths Dollars
($1,116,037.80) and Eighty Three Thousand Nine Hundred Sixty Two and 20/One-
Hundredths Dollars (83,962.20) to finance engineering costs on an expansion project; to
fund the debt service reserve; and for any other appropriate purposes.

S.

That Applicant proposes to enter into a loan agreement with Great Southern
substantially in the form of the Loan Agreement marked Exhibit 1 attached hereto and
made a part hereof for all purposes.

That Applicant proposes to execute and deliver a promissory note payable to
Great Southern in the aggregate principal amount of One Million Three Hundred
Thousand and No/One-Hundredths Dollars ($1,300,000.00) bearing interest at the rate of
Prime plus one and three quarters percent (1 3/4%), payment of the indebtedness
evidenced thereby within twenty (20) years from the date thereof, substantially in the
form of the Promissory Note marked Exhibit 2, attached hereto and made a part hereof
for all purposes.

That as security for the loan, Applicant proposes to execute and deliver a deed of
trust, security agreement, and financing statement substantially in the form of the Deed of
Trust, Security Agreement and Financing Statement marked Exhibit 3, attached hereto
and made a part hereof for all purposes.
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That marked Exhibit 4, attached hereto and made a part hereof for all purposes, is
an original certified copy of the Resolution of the Board of Directors of Tri-State Utility,
Inc.. which approves the making of the loan, the execution of the promissory note and the

giving of security therefore.

That marked Exhibit 5, attached hereto and made a part hereof for all purposes, is
a pro forma balance sheet and proforma income statement of Applicant showing the

effect of the proposed financing upon bonded and other indebtedness.

10.

That marked Exhibit 6, attached hereto and made a part hereof for all purposes is
a five (5) year capitalization expenditure schedule as required by 392.310 RSMo, (Supp.
1993).
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That approximately One Million One Hundred Sixteen Thousand Thirty Seven
and 80/One-Hundredths Dollars ($1,116,037.80) of the proceeds of the loan wili be used
for the purposes of guaranteeing, taking over, refunding, discharging or retiring existing
indebtedness; consequently only One Hundred Eighty Three Thousand Nine Hundred
Sixty Two and 20/One-Hundredths Dollars ($183,962.20) of the proposed financing will
be subject to the fee schedule as set forth in 386.300 RSMo, 1986.

WHEREFORE, Applicant prays this Commission to enter its order:

A. Approving and authorizing the transactions as set forth in this Application and
4.




authorizing Applicant to-

Borrow from Great Southern Bank an amount not to exceed One
Million Three Hundred Thousand and No/One-Hundredths Dollars
(1,300,000.00), substantially in accordance with the terms and
conditions of the Loan Agreement attached hereto as Exhibit 1:

2, Execute and deliver a promissory note evidencing the loan,
substantially in the form of the Promissory Note attached hereto as
Exhibit 2, in the total sum not to exceed One Million Three
Hundred Thousand and No/One-Hundredths Dollars
($1,300.000.00);

3. Execute and deliver a mortgage, security agreement and financing
statement for the purposes of securing the loan substantially in the
form of the Mortgage, Security Agreement, and Financing
Statement attached hereto as Exhibit 3;

4. Do and perform or cause to be done and performed all such other

acts and things, as well as to make, execute and deliver any and all

documents as may be necessary, advisable or proper to the end that

the intent and purposes of this financing may be fully effectuated;

Finding that the money, propertyandlabortobe;s’ocmedbysaid :
transaction is reasonably required for the purposes speciﬁed above, and

thatmpanofthemooee&shallbemsonablychargeabletooperaﬁng
5.




expenses or to income; and,

C. Granting such further relief in this matter as the Commission may deem

necessary.
Respectfuliy Submltted, P
Fe ;oo
a/,: f 7= L7

CPlARLE§J FAIY MBN 145 14330;;
ATTORNEY FOR APPLICANT
118 1/2 SOUTH COMMERCIAL
BRANSON, MISSOURI 65616
{417) 334-2161

STATE OF MISSOURI)
) Ss.

County of Taney )

Charles J. Fain, being duly sworn, states that he is
attorney for Tri-State Utility, Inc, Applicant in the above
application; that he has authority from the applicant cor-
poration to make this affidavit and that the facts stated
in said application are true, according to his best know-
ledge, information and belief.

Dated this 19th day of Fetruary, 1997. e
/‘ /f ’/"“V N 4

i f //im/ — e
Charles Je. Falq\///

Subscribed and sworn to before me the undersigned

./-

notary public the day and year above written.
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KAREN FAIN

NOTARY PUBLIC STATE OF MIssour] Notary Public
TANEY COUNTY

MY COMMISSION EXP APR. 101999
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Great Soutiern Bank

Paul Potthoff

Assizstant Vice President

January 28, 1997

HMarold and Sharon Epps
Tri-States Utility Inc.
P.O.Box L

Branson, MO 65815

* Dear Mr. and Mis. Epps,

Thank you for your foan request of $1,300,000. Great Southem Bank has approved your
regquest. The terms and conditions of this loan would be as follow:

1y Amount $1,300,000.00

2) Rate Prime + 1 3/4% (currently would be 10%)

3) Term Balloon in 3 years

4) Payments $12,545.00 per month (20 year amortization)

5) Fees 1 point ($13,000)

8) Securily First lien/deed of trust on all wells, lowers, lines, real eslate, accounts

7) Guarantys

receivable, general intangibles, inventory, equipment, furniture,
contract rights, fixtures and other assets owned by Tri-Slates Ulility, Inc
Two 56’ houseboats owned by Hilco, Inic d/b/a Hwy K Marina. Assign-
ment of $270,000 life insurance policy on Harold Epps.

Personal guaranty of stockholders of Tri-States Utility, Inc. (Haroid

and Sharon Epps) for entire $1,300,000.
All company deposit accounts to be held at Great Southern Bank

8) Deposils .
9) Salary Owner draws including salary and dividends limited to $36,000 annually
plus life insurance payments, car payments, and taxes without prior
consent by Great Southern Bank.
10) Financials  Tri-Slates will provide copy of financial information filed quarterly with
the Missouri Public Service Commission.
11) Default Any noncompliance or defauit of reguiations or specarcauons of the
_ Public Service Commission is also a default on Great Southern note.
12) Rent Rent paid to Hiico, Inc by Tri-States Utility Inc. will be fimited to
$36,000 without prior consent by Great Scuthem Bank.
13)Approvai Tri-States Utility Inc. wilf furnish bank with a letter from the Missouri
Public Service Commission approving Great Southern Bank as lender,
rate increase, and pledge of ulitity assets for this loan.
14)Expiration This committment will be valid until April 15, 1997 and remains valid

Bl RO. Box 5009 » Springlield, Missouri 65808-9009 » 417-867-4400 » 1-900-749-7113

to that date cnly if there are no significant changes in the financis,
legal, or ownership of Tri-States Utiiity, Inc. or Harold and Sharon Epps.

2




This letter contains the terms within Great Southern Banks loan and security agresments which
vary from borrower to Lorrower.  This lelier does not conlain all conditions and remedies that the

actual documents will.

Upon receipt of the approval lelter, Great Southem will begin documentation of aforementioned
securily. All fees to third parlies with relation lo this documentiation (ie. litle insurance, filing
fees, updated valuation opinion lelters, elc.) will be the responsibilily of Tri-States Utilitys, Inc.

If you have any question, please call at 8858-4339.

ul Potthoff

Agreement lo terms: % %’/
'Agreement to terms:
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intangfoies. Granior ghal gsiiver 10 Lencer hecutd
Nmitaticn names end adkizesses of acoount O
inveniory and equipment, Geanior shall Jedvery
Collaleral 29 Lender may requine i ideniity 1he b
end ach of ils guteick or rglaled Nes.
repaz. Grantor wil 20t commit

Mainfenancs snd inegeciion of Coltataral, Gramor 3hall mainiain all lsngie Cofatanel :n peod,condtion end
10 or dasiruction of ihe Cotlalers! or any part of the Colalaral. Lendar and fs desgnated reprassntsiives and agemts shall

or perimit damage

nava Ine right al sl neasonaie times to sxaming, mspec!, and auch the Coliataral whersves iocaidd.  Graniae shak immoadaley nolly Lander of
al casas invohing Ine relurn, rejacion, repassassion, ots or damags of or 1o any Colllersh of ary ragquest for cred® of agjuatmen) or Of any
othar tispula arlsing with resect lo the Celistersi; end generally 3f ai happenings end evenis afiecting the Coliateral or the value or the gmound

of the Coliateral,

Taxes, Assagsamants and Liens. Geanlor wild pay when dua af laxes, assessmenis end %0s upon the Codakeal, &5 Use Of opersiion, Upon this
Agreamard. pon any promisacry nole X notey avidencing Ihe Indstisdness, Or updn eay of he oiher Ralaled Documants. Grantor may
wihhold any such paymant or may elect lo comies! sny len if Giantar 9 1 good @2Eh congucknRy an sporopnals orocseding o Gomast the
onfigetion fo pay and 30 long as Lendar's Interes! in tha Collelers! 5 not jaooarctzad In Landar’s 509 Goinlon. !f ihe Colateral is subjecied o &
fen which I3 nol giachergea within &Reen {135} days, Granter shal dapcsd with Lander cash, 4 sutiiciant comporale surgly dond or olver secirity
sattstaciery 1o Lapde? In an amaunt adegusia 10 orovias for thg discharge of the Yan plus any inlersel, costa, altameye” tast or oiher charges that
cotdg accrue as @ nesutt of foreciasure of saig of the Calisleral in eny contas! Grantor shall cefgnd "se¥l and i ondw-ndmlnmlyawuml
agverse 'vagrmenl befors anforoemant ageins! iva Coladral Granior shal name Lancer a5 4n eadfiong! obigae under any suroly bond

turrished in the cantest prooesdings.

Compilance WTh Goversmanisl Requivemenis. Grantor shat somply aromolty Wi % ewe, Jcvnanced, rnuiles &nd raguiatens of ol
mnmht:umoﬂh&wah&nwhoﬂm appicalia 1 the ownership. draducton, aaclmn.uunmzm Cotielarsl. Gmanicr may
contesl in good falth any such law, ordinance ar regutafion and wiihnold during any Q. Inciuding epprocnale NOPEANS, $0

tang as Landers Interes: !n ihe Colsisrel in Lacders opirion, ¢ not sopardizsg.
navec At Jean, and never will De 50 oG As this Ageement

Haxardous Subaiancse. Grantor ard that he G
rarraing a fen on (he Colateral, U3ad for the Qe 2ge, Fanspociaren, reatmant, dsposs!, miesse o Nreelaned reNeNe
of any hazardous wesia or subsiance, nthoulmndﬂmdrnmwwmm&wcnmmxmm.am%
Act ol 1980, as amanded, 2 U.S.C. Secion 8501, at seq. "CERCLAT, the Supet ln:l. Son 2ct of 1968, Pub. L. No.
90409 ("SARAT, the Hazerdous Maleres Transpetation Ast, nousc.s.ahnwm ot 1. o F ol vaiion snd R Yy Ach, 42
U.S.C. Settan 6901, ¥ 38qG. of Siher applicabio siate or Federa! laws, nuies, Or reguiations sdopiad pumuant 'o any of Iha foregolng. mm
hazardous wasle® and "ha2ardous ibalance” shall also Inciuds, «inoul fmiaton, petrolaum snd pelroisum by-—producia of eny freolion thersof
and gsdesios. The represanlaions and wemantes corglaeg hersin are Dased on Granior's dus diiganoe in invesligating the Colslerel for
hazardous wastes and sulislances. Geantor narabv {a) releases ang walves ary fulurs clame agelm! Lander 'or ingemnily or cantribufion i the
avenl Graniar decomes fabla lor cleanup or oiher cosis under eny Juoh laws, and (3) agrees 10 Indemnily and hoid harmisss Lancer sgainst
any and al Zalmas ang losses meulling from a brasch ot this provesion of NS Agrsement. Thig cbiigalicn lo ingemnfy shall survive ihe payment

af he \ndediedness and the sstisfaction of thig Agreament.
wihout Imiiation Sre, thafl and Jeblily

Mainienance of Casually inswance. mw;um.m«mumzmsm
mmmmwmwlnm-LmeymﬁmmmmM In form, amaunts, coverages snd basle
reasanably sccepiebis 10 Lender and mauect by @ compeny ably sccegpiable 1 Lencer. Grantor, upon request of Lender,
wmmwmmmmmpoﬁnwmmmwmmmnmmw including stipuisfions thet coverages
wil not be canceled or dminished wiihout al mast ten (10} daye’ prior witien nolice 1o Lander and not Incuding any dsclaimer of the Ingurery
Rabfty for %l 1o give such & nalice. Enchnmmmmsukmmmmmmmnmmmmhdewl
nol 59 !mpered In ary way by any act, omission ar defaul of Gramior ar any Jthar parson. 4 conneclion wih all polcies covering esiela in
wiich Lender hoids or ts offered o securtly Inlerast, Gnmwwlmo-mem:hicunwd'UMMuwM
raquire. ¢ Granior & any Ame falls o obisin or in any under this Agreement, Lancar may {bul shall nol be obligeled
ro)ammnmmnwmmwmmanquuu “urgle K wa,” which wil cover anly Landery
Interam! in the Ceratoral.
Appfication of inaurance Protsede. Gumshlmmmundudm
iass ¢ Granltor lails /6 da 30 within fRzen {15) cays of the casually. Al pro
mmn.Mmﬂawma«u;:mdrmM 1t Lender c¢iy
Londer shak, upon y prood ¢! divre, pay or QU
I!L.ndvmwcenmunw:xmmnid
indoblednesa, ang ¢hal pay the belance lo Grantor. Any ¢
wmneunluhnndmmodmthomﬁumm
insursnce Resarvas. Lander may require Grantor to matniak mwrmhmﬂdhummmnm!mu
created By moniily paymens Som Granide of a sum esdimaisc Dy Lander (0 De sufficlent ‘o

bl 23 the Cofetrs! consitiy X eCcounis 8nd gorergl
; ¥ Xh rnlormgton as Lender may ragQuie, InCRIENG withat
: oull nndmw iratfar ag the Coaisnl consists of
: as Lender shas auh N 8. ana designaiions af weh
nl.n: ammsm«lsmncm ww«wmmsmumw

insurance Raports. Granor, wmdm&r mmu_wmmm-cnmm

informatan an Lengar may reasdnedly reques! inciuding he

gofcy; (d) iha propasty insurad; (s) tha than owren vaiue on the badls of [ mannsr
thel velue: end (nmmnmmdmpuq. mmm“wmm%(ﬁmﬂmoﬁnmn
PAVE an Indapencedt spnraiser salishaliony o Landar getarmeng, s enpicabie. Iha coth valus o (episcement cont

not ‘nconsisien! with 'Xe Ac. cament or ihe Relgtea provioed 1hal Gryrdor's
Coflatoré DI of tha Colaleral By Lender iy requred by law 1o perfect Landers securfy imemns! in such Collatera!. Un® ciherwies
nolifind Uy Lender, may coleti sy of it ol accours. Al any time and aven hcugh no Event of Delsult @isis, Lender
MAY snsictre 9 AQhs 10 0odast the scTouRE and fa notlly o make ntg dractty 1o Lender ‘or appilcalion '3 ihe indeblisdness.
2 Landar oi eny PO het govesssion of Comelerat, balore or sfar ¢n Event of Defwull, Lander ehat be deemed lo heve aeriag
IIONALIS G20 in e KDY ANE 2888 VRH0N of tha Colllers) I Lander takes such esBon for el pumons 2a Granior shall request or as Lendar, In
o
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ASER

Amengmanis. T Agaemani, e Wi &y Sewiae Cocumets, corailies Do erlie g aod 2 e ®2
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wheiher or not ihere B & waisl, incleding sfiormeyy’ f2ee eng ugs!
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mamnwmmummmsy
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Nolices. Mmﬂmmﬂbnmmnmwmwmm«gmummmmmmmm
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Lander of a provision of thiy Agreswnt shel not Hesjudies o conulRuls ¢ wahar of Lenders gt oMeiwiss 10 Jemand
the! peovigion of any other pravision ol this Agreement. N orar waliver Oy Landar, nor eny sourme of dealng Delween Lander and Gramer, shat
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rag am for Lender's Use only gnd 4o nol Imit the aopicablity of Ihg document o soy particuder loan or dam,

Borrower: Tr States Lttty inc. Lender: Greet Sculhern Bank, FE8
2560 State Hwy 186 1451 E, BaifleNaig
Brarison, MO 86816 Springfleld, MO 66204

= Prinpipgl:
. fmﬁoo%g”mmm

Relarences In the shadad g

g

Principal Amount: $1,300,000.00 initial Rate: 10.000% Date of Note: Februery 28, 1997

PROMISBE TO PAY. Tri Siates Uitiilly, inc. ("Bormower”) promiaas o pey io Gresl Scuthem Bank, FSB *) or order, (n Jawiul money of
the Uniled Sislea of Amarice, the grincipal amoun! of One Midion Three Hundred Thousand & 00103 Dollars ($1,300,000.00), topeiter wilh

Interest on the unpald principe! halance from February 28, 1887, untli pald In fufl.
PAYMENT. Subjecl fo any paymeni changss rosuifing from changes o the-THiex, Sorrower will pay this loan In 35 reguiar paymenta of
$12,666.34 each and one lrreguler ins! peyment astimaies at $1,242,08 0~ 89 ‘s firal payment ia due March 23, 1897, and alf subeequen!
paymenta are due on the same day of each manth gliseihisl. & X pmeni due Februiary 28, 2000, Wi ba 1or oll principel and il
accrued Inforss! not yet paid. Payments inclsd neippiand i resi Bl ikis Nols is compuied on & 368/380 simpia inleres! basls; that
13, by applying the ralio of the annual inlarest (50N Rvay ¥ gaggl muith by the outsianding principal balance, multiniiad by the aclual
number af days the principal balance Is outst ;& pAWILpay Chndar al Landers addnees shown above or at such athar piace as Lender may
designale in willing. Uniass othesrwise agread st irad-ty Eppiicadle iaw, payments will be applied first to accrued unpaid Interss, then 1o principal,
and any ramalning amount tg any unpaid coilecHotTcosis and lale charges.

VARIABLE INTEREST RATE, The iniarast rrlo on this Nole s subjact io change from Uma io Ems based on changes In an indax which is the Great
Southern Bank, FSB "Prima Rate" (ihe “Indax’). "Prime Rate™ shall mean the rate ger annum describad or anngunced by Graal Southemn Bank, FSB as
i1s prime rats. Lender wilt teli Borower tha current Index rale upon Borrswirr's raquest. Scrrawar understands that Lender may mgka icans based an
other ralas as wall. The interest rale change wil nat accur more offan thag sach dsy. The index currently is 8.260% per annum. Ths intereal rate
fo he sppiled o the unpald principal halance af ihis Note wiil be at a rale of 1.75¢ perceniage pointe over the indsx, rasulting in an Initind rate
of 10,000% par annum. NCQTICE: Under no chrsumstances will the interast rale on this Nole be mcra than the maximum rata alicwed by applicable
law. Whanevar Increasee occur in the Inlarest rale, Lender, 8! !ls ophion, may do cne ¢r more «f ths ‘oflowing: (aj Increase Borrower's payments to
ansura Borrower's Inan will pay oft by iis originai inal maiurily dats, (b) increase Borrower's paymants to caver accruing Interest, (¢) ncrease the
number of Sorrower's paymants, and (d) continue Saruwer's paymants at the sama amaunt and increase Jorrower's fingl payment.

PREPAYMENT PENALTY. Borrowsr agrees Inat all loan fees apd other prepaid Snance charges 8re earnad fully as of the date cf the lcan and wi not
te subjpct fo refund Lpon early payment {whelher vciunlary or as a result of dsfsuil), sxcept as atherwisa requircd by law. Upon prepaymaent of this
Hote, Lander 18 &nlitied (0 iho following prepeyment penalty: Borrowsr may prepay this Nai@ in full or In part upon any schedulad paymant
dale upon paying 10 the Lender 8 prepayment pramium in an amouni equai 'o theaa (3) months Interaat, at ihe Interest rate then !n elfect, on
sny amoun! prepald. Except far lha foregoing, Borrower may nay all or a godicn of the amaunt owad aarier 1han it Is dua. Early paymaents wil nol,
uniess agreed o by Lander In writng, rofleve Barrower of Horrower's obiigailon lo continue 10 make paymanis under the payment schadule. Rathor,
thay will reduce tha principal balance dus and may rasull In Borower making fawsr payments.

LATE CHARGE. It a payman!!s iate, Borrawsr wil be charged 5.000% of ihe ragularly scheduted payment,

DEFAULT. Boarrawer wil be in default if any af the fcilowing happens: (a) Barowasr ‘ads (o make any paymant whan due. (%) Borrower brsaks any
pramise Barrowar has made to iender, or Borawer faild (6 comply with or lo perferm when due any other tarm, obligation, cavenanl, ar conditlon
coniained In Ihts Nata or rny agreement relatad to ihis Nole, or in any ciher agreemant or lcan Borower has with Lender. (c) Borrower defaults under
any losn, axianslon of credi, securily agreamant, purchase or sales agrsement, or any athar agrasmant, In favor of any cthar crediior or person thet

,may malerinlly affect any of Borrower's proparty ¢ Barrower’s abifity to repey this Nole or parform Borrawer's obiigatians under this Nols or any of the
Ralaled Dacuments. (d) Any represanialicn o slalemant made or lumishad ia Lander by Borrawer ar on Borrewer's behalt is faise or misisading in any
melorial raspect sither now ar at tha Uma made or lurnished. (e) Borrower becamaes Insolvent, a raceiver Is appoiniad for any part of Borrower's

: . , Borrywer makes an assignmant for the benefit of cradiiors, or any proceading is commencad either by Borrowar or agalnsi Berrowsr under

has a iien or sacudly infersst. This

aau rankeupley of inscivancy laws. () Any crediior irles 1o taka any of Borowar's property on or ln wh

ici=des a garnishmant of any of Berrower’s accounts with Lender. (g) Any guarantor dies or a events dascribed In thié default saction
occurs with respect o any Guamator of this Note, {h) A matledal adverse change accurs In nclal condition, or Lender bellaves tha
prospact of payment or perlarmanca of the indedladness s impairad. (i) Lender in good

11 any defauil, other than & dofautt in paymant, |3 curable and if Borrawer
within the preceding twelva (12) manths, It may be cured (and no aven
Lander demanding cura of such delaull: [a) cures ihe defauit Wil
Immediately Infliatss sleps which Lander deams in Lender's scle discrel

yof of the same pravision of this Note
il Borrower, after recelving writian naties from

bl praciical.
LENOER'S RIGHTS. Upon defsuill, Lender may doctare the enire unpe balance an this Nole and aB accrued unpald Iniares! immedisiely
dun, witheui notice, snd then Borrower will pay thal amount. Upen detaull, including faliure 10 pay upen final maturity, Lender, al its oplior, may aisa, I
percenisge noinis over the Index. Tha intarast rale wit nol

parmitiad under appliceble law, Increase Ihe variable interest rele an this Nole lo 3.7250
oxceed the maximum rate permilled b, applicabie isw. Lender may hire of pay somscne algs 10 neip coflect ihts Nola It Borrower doss not pay.

Borrower aisc wil pay Lender ihat amount. This includes, subject to any imils under appicabie faw, Landsr's altorneys’ lees and Lender's jegul
sxpenses whelher or nat thaee Is 2 lawsull, Including aorreys’ fees and lsga! expensas for bankrupicy pracesdings (including effaris 'o modity or
vacale any sulomalic stay ar Injunction), appesls, and ady gnticipstad post-judgmant colaction services. If not prohibited by applicabie law, Borrower
aiso will pay any court couls, in addition 1o all other sume provided by law. This Note has heen deliverad ta Lander and accepled by Lendes In the
Blaie of Missoust. If there Is a lawsull, Borrows: egrass upgon Lender's reques! 1o sudmi! ta tha Jurisdiction of the courts of Graens County,
iha Siaie of Miasaurl. Thia Note sheil be govarned by end conatvued In accordance with the lowa of Ihe Slate of Missouri,

DISHONORED ITEM FEE. Berrower wil pay & fae lo Lander of $15.00 f Borower makes a payment an Barrowsr's ican and the check or
preauthar2ed charge with which Bomower gays Is ister dishgncred.

RIGHT OF SETOFF. Samower granis o Lender & cantraciual pegsessory socurfly Inlarest In, and hereby assigns, convays, delivers, pladges, and
mansters ‘o Lender all 8 dght, e and ! in and ia, Bormower's accaunts with Lander (whethar checking, savings, or soms olher
sccount), Including withou! limitalion el accounls inlly with somecna #i3e and & accounis Bostower may opsn in the fuiume, however
&l [RA and Kaogh socounis, and all irusl accounis for wiich the grant o! a sacurtly inlerest would b prohibiied by law. Borower authorzes A
the extent permitted Ty applicabls kw, to chergs o+ ssioft all sum qwing on this Note sgeins! any and all such sccounls.

COLLATERAL. mmamw.hmmhwmm.amumﬂmuhamwa,1sw.hn'wsh-mmd
)
J
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Loan No 96098519 (Continued)
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Lander on real pragerty iocsiad in Tansy Counly, Siafe of Missour, ai the farms and comfions of which are hersby incoponated and made & pari of

this Nola.
ANNUAL PAYMENRT CHANGES. The scheduied peymenis provided for harsinabove may De changed in amoun! ons yeer Tom tha day of the first
schaduhdpavmtmmuﬁm&ydmmmf{mm&m “Adiustment Dale”) in the avenl that the payment, ¥
unchangad, wouid nei repay the princiog! end intarest of this Nole basad on :he Amoriirelion Perlod prescribed below and tha Iniares! rale then In
offect. Paymenis may Be adiisied an essh Adjusiment Dale fo sn amount which Wil repay N2 prindipsl and interest of this Nols based on the
payment raquirad {0 amorilos the remaining pencipal befance of thix Nole, logether wih inleses! tharean a! the Inforest rale than In effacl, aver the
ariginal Amoriization Perned prescribed below lsss the paymenis paid pricr o 8 Cals. This payment change provision does not amit
Lander's oplions providad in the Varlable smmeo-mw ioja~

FINANCIAL iNFORMATION. Upan Lmd‘f requed, (o)
accumlely rafiacting the Borrower's fingacial CHEMIQ o
Borrowor will alsa provide o Lander coplas of
OWNER DRAWS. Gwner dmaws Inciuding saig

faxee, without prior consent of Lander.

NO;COMPLIANCE OR DEPALLT. Any noncompiiance of delsull of reguiations or specifications of the Public Ssnvice Commisgion will also ba a
dafaull of ihis Nale.

RENT. Reant paid by Sorrawsr (o Hico Enlarprisas, Inc. wil be timited o $34,000.00 per year withaut prior consant of Lender.

GENERAL PROVISIONG. Landar may delay or forgo enforcing anty of is nighls or remadias under this Nota without iosing tham. Barrower and any
other person who signs, gusranisas or endorses this Nale, lo tha exien] afiowst by law, walve presanimeni. demand for paymenl, protest and nofice of
dishanor. Upan any shangs in the terms of this Note, and unless oihsrwise exprassly slaled in writing, no party who signs this Note, whether as maker,
guarantor, sccommodalion maker or endorser, shall be relaesaed frem Badilly. Al such padias agrea (hat Lender may ranew of axiend (repoatedty and
for any langih of ima) {his loan, or release any parly or guaranter or coliajeri; of Impalr, @il lo reafize upon or perfect Lander’s sacurity interast n the
collateral; and lake any oiher action deamad necassary by Landar withou! the consant of or nolice to anyons, All such parlies also agree that Lendaer
may modify ihis lean withcut the canseni of or natice o anyans other than ihe party with whom the modificalion is mada.

PRIOR TO 8IGNING THI6 NOTE, BORROWER READ AND UNDERSTCQD ALL THE FROVISIONS OF THIS NOTE, INCLUDING THE VARJABLE
INTEREST RATE PROVISIONS. BORROWER AGREES TO THE TERMS OF THE NOTE AND ACKNOWLEDGES RECEIRT OF A COMPLETED

COPRY OF THE NOTE.
ORAL AGREEMENTS OR commmms TO LOAN mu EXTEND cna:sn' oR ro FDHEBEAH FROM
ENFORCING REPA ‘r

YMENT OF A DERT INGLUDING P 0 EXTEND OR RENEW Bn‘ 8;
ENFORCEABLE. TQ PROQTECT YOU BDBROWERﬁ)ERN FRO M!SUNDERSTAN
G E REAC VEHING SUC AIIEU_%‘% IN THIS

a
DISAPPOINTMENT, ANY AGREEMENTS W 0\
WRITING, WHICH | EXCLUSI TENENT OF THE ACHEENENT BETWEEN US
RS WE MAY LUER ACHEE N WAITING To@uﬁi :

gt PO, 0

Harold i, Epps, P
me—— = - T T Y
Variabie Rats. aajicon, LKSER PAC, Flag Flog US.PaL AT, M. Oil,, Ver. 3238} 1887 CFI ProSsrvicas, ihe. Afirighis resarvad, [MO-D20 080R0G18.LN cu.ovq
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GPACE ABOVE THES LINE 18 FOR RECORDER'S USE ONLY

DEED Or TRUST

THIS DEED OF TAUST IS DATED FEBRUARY 28, 1397, among Trl Sialee USHIy, ing., o Aflescur! Corporation,
whoae addrass (g 258 Stale Hwy 165, Branson, MD msmhmum-);msmn
Bank, FSB, whoss adiress is 1451 £ Baftlefield, Spris (referred fo below somelimes e
"Lender” and scrweiimsau as "Banaficiery”): and Great So > Corporation, whase addroes 2 1451

Eana of Landes ws Ranoiciery (. oouing Gec ooy ol Rw &) 0% u'um“‘ w’“ plainieglip Mo i

hwmmwum.a Onclueing inewr *ﬁ ruialing 'o he . nchucing wiheed

or ance

Rente ulmw&umm:&mwwn motmmm
As per legal description herelo atiechad «s Exhib A and made 3 part herso!.

mmmmmW(wkmnmmmwur«wmum:mmmmwmmmumw
mmwmm-«aummmm n atidon. Gramior oreats Landar a Untform Ca &l Code

Ranis and the Persanal Properly defined below.
DEFRITIONS. mmm:wmxnmmmmmumurw Tmnummmumu
Trust sha? heve the mednings sttriduted 1o such terms In the Unitorm C Code. ta dolar nis shell mean amounts in lewid

monay of ihg Uniled States of Amarica.
Benaticiary. Tha word "Bengficiary” mesns Great Southem Bank, FSB, lfs succassors and assigns. Greal Southern Senk, #S8 el is redarredt 0
23 “Lencer® In thia Dasd of Trust.
Doed of Treel. Tre words "Dend of Trsi® maan s Oged of Trust amang Granior, Lander, and Trustes, £:¢ Includes without tmitation of
assignment and sacurnty interss! provisions relgling IG (ke Parsanal Properly end Rants.
‘Gl’l\hr. The word "Grantor® mesns any ang ail persons and eniiizs exaculing ths Deed of Trusl, including withat! §miation Tr States USly,
ne..
. The ward "Suamanior means and fnciudes wihowt Smigtion any and of guarsniors, surelies, and sccommodelicn Paites
cannaziion with the indabledness.
improvemsents, The word Tmprovements® meane and inciudes wa2hou! amisfion ol sxsling and fiure inprovemsnis, bulkings, struchures,
mobdy homas affxadt on the Real Propadty, fecllies, addffons, repiaddmants and ihar sonekucion on the Raal Proparty.

Wbma::obh;omdm m‘ Iruln:‘:vl‘m mnmum":wmuomm&'
or -3
provged noiudes af obigators,

Lender. Tivd word “Lender* mesnt Gras! Southem Bank, FS8, iy successors end stelgn.

Nota. mm-uon mmmunrma.rn.mmt ammmto! 300,000.00 trom Grarior 1o Londsr,
retnencings. snd NCTICE TO GRANTOR: THE NOTE

fopeiher with a3 renawaly,

OONTAMAVMIAI-EMEITMT!.

Porsons! Propecty. The words "Pensonal Proparty” mean all squipment. fiéures, end oiher asticies0 now of hereafier owned
byarmm- and nw Of fioreaftsr allached or affed 1o ihe Raal Property; together with all and addilions 16, af raplacements of,
and af subeifiviions for, ary of such proparly; and logether with 2t orocseds (Includging WRNGE; o procoads and eiunds of
pramiutes) ram any sala or cther dispasition of the Property.

Prapatly. The word "Propenty” means collecively the Rae! Properly and

Real Properly. The words "Raet Proparty® Mean e propstly, sbove In the “Conveyance and Grant® secfion.
Reislsg Cocumants. The words "Rolsled Dooumenis™ mae: noles, cred agrsements, loan

THIS OEED OF TRUST, IRCLUDING THR ASSIGNMENY OF mwmmm THE RENTS AND PERDONAL
mmmmm nvmornem PERFORMANCE OF mmummor
“ UNDER TMR NOTE, THER TED DOCLUMENTS. AND mmwrﬁn TS DERD OF TRUST I8 GIVEN AHC ACCEFTED

PAYMENT AND PERSORMANCE, Sxcvp! 2s elhwiwios pravided in this Doed of Trusl, Graniar siwsll pey 19 Lendar Al mounis sacwred By this Desd of
Thust o8 Ihey becems Gue, end shal sNICly and in @ Tivaly manner pantcrm of of Granior's obiigelions under the Nole, this Deed of , and fha
POSAEELION ARD M2 INTENANCE CF THE PROPERTY. Oranior egrens Dl Grnitr's posssesion 2nd use of Bw Property shad) bs governed by the
fcfiowdng pravistons

Poseassion end Use. Unil fw accurmenos of an Event of Detnt, Grantor may {8} reain in possession e contral of the Propenty,

operale or manage the Propedty, and [0) oslect any Renls iom the Propany. ) v,

Duty to Mafnteln. Grantor stall mainteln Ta Prapaty In leoaniable condiion ana promplly perform ol repels. replecaments, nd maintanence

TOCAIRATY t0 proasive Re vahus,

Tha lsrve hemrdeus wasle,” Talardous Subsiance,” “tanoesl® Yelenss,” and resiensd raises” as veesd by e

Hacwrdous Suirtancss.
Coad o Tnist, shel have B ame u-mrn forth In 0w Compraheraie Emtronmunial Respones, Compansalion, sng LsbRly
1930, m amonase, 47 U.2.0. Secton mmumwmmmmumm;&&

s
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the Hemrdous Melsreie Trangoorisiion Act, €3 US.C. Secton 1901 & wez., T Rasaucs & o Y
2ot o vegoing. Thw owe

Nujsance, Wests. Grlmorsnlmammmmnwmww.m.umcmmuwm e
Mulmmﬁmﬁm WEhaut Brmeting the pengraliy of Bwe foregeing, Grantar will act amave, o grent 1o sny oiher party e
nght ta nny tmirle, (inciuging o and gaa), ¢ol, graved or rock Sroducis witheut the Dror wittien commen of Lender.
dmm& Grartor ghall not damoliah O TeMOove any inprovemends from tha Real Praperty withowt ihe prior waltien congent of
As a condiian to (he rariaval of any improvements, Landsr maey raquire Graniaor 1D maks srmangemants satisfaciony o Lendar 10 faplace
mhlmmm lmprovemants ¢f ot lsas! squal valve.
Landar's Right to Enter. Lendsr and 43 m-mmmmmuwmmmmammwaub
Lander’s Intaresis snd o inspect iha Propay for purposes of Grantor's camplance wilh the ferme end concitione of this Dsed of Truat.
Compliance with Govemments! Raguirementls. mmwmmummwmthmmumaum
eftect, of a1 govemmenta! authartiss sppiicable o the yse or accupancy of he Rroperty, mmmmn.nm
OlsabMies Act, Gnnlamywmmgommwsumnw.“mummmmmm M
mdua!wuppmpm solomu@mmnrhasmmumnmmbddwaoumwhmu.munm
Landec's interesty ihoPmpmym jecparcand. Lmdtmymﬁmﬂurhputmmulmummw
mha-crqyrol.m Io protect Lander's inierast.

Buty to Fratect. Grantor sgreas naither ta @dandon nor laave unatiancad the Proparty. Grantor shal do sil clher acts, in addition lo those ac's
g6l forth abova In {his saclion, which from tha charactar and uss of the Proparly are neasanably neceisery o prolect and preserve the Property,
DUE ON SALE -~ CONBENT 3Y LENDER, Lender may, &! ds optinn, dectars ‘mmedisisly Sue and peysbie st sume secured by iy Daed of Trust
upon tha sale or ransier, withau the Lender's prdor writtsn consent, wualwmdmﬂdﬁm wcmrwhhmdﬁm A “stle

5§

of fransfer” maams the Somayance of Reel or any AQht, 8w or interpst

lmt&nhwwmmwwah.mnlmﬂcmmmmw sesehald intaras! with ¢ lvm greater than Bree
{3) ysase, \easa-opiian convect, assignment, or transier of any benaficial inlerest {n of to Ay land Tust holding e (o the Raal Proparty, or
wnwmmdmmmdm«mm Hany Ganipr 3 & or imited labily company, ransler else

; ock, panatrehip
a8 the case may be. of Grantor. Howevir, this oplion shad not be axacised by muwm-mwmauwm
TAXES AND LIENS. The folowing pravisions relating lo the iexas and llens on the Property ais 8 past of this Deed of Trusl,
Grantor shail pay whan due (and It all vents priar to deilnquency) ol axs, specist laxas, asssssments, charges (including weler and

Sayment.
sewer), fines 2nd imposfions levied agains) or an sccount of the Property, and shel cay whan dus off caims for wark done on or for services

rendered or matena! furnishad lo the Progerty. Gramior shall not further ancumber the Property or or sulfler any mechanic's, labarar's,
due snd excep! ae Gtherwise provided

PROPERTY DAMAGE INSURANCE. Tha fofowing provisions reisiing ta trauring e Proparly are a pant of iy Dead of Trust,

Muintenanca of reuwvance. &INuanmm:Mdhwm standerd sxended coverage endorsements on
repiecemant baalg (or the full insuradle valua coverng sl mummmlanMhm-pmuw
mmwmmwmmnmam Granter shall aiso procure and meiniala

Ead®y insurancs n wuth mmnwmmmmmwmm mmnm&q
infuranca policies. Additionally, Grantor shall mainlala such ofher Insurance, including Dul not Rmited i hazard, tusiness interrugiion, and boller
insurance, as Lander may 798¢0nAdly raquire. mmummmmmmmmmum
and issuad by & company or companies tesscnably scoepiudis 1o Lerder. Graniar, zpon mQuast of Lender, will daliver 1o Lendar ram fime lo
mmmaumum.nmmbmmmmwumuuwwm
withoud at leeet e (\ days' prior wittien nolion to Lander. Each insurance Huiicy 130 thel nchuds sn endorsement providing et coversge In
favor of Laader o Nl 06 Impaired In eny way by any ach, omission o delauit of Grentar or anvy OBwr persan.

mm mmmmwmwmwummmhmunmm
:murw-mmmumumnmmmummmm«uwm-ndmm. b e

mmnm Upon requase! of Lander, howevar Agh more than once & yaar, Grantor shal furrish Jo Lencsr & re0er on Sech
G (8) DN nama of M inmrer: (D) Mo ASKs KRS () e amount of he palcy; () e inured, e

o carens reacemert wase o Buoh PPy, and e manne traf e sne
S7OR. URGh rRQUESE Cf Larxder, FVe £1 InJepOnGU SRETE: SARACIY b L O DT Tt oo e ireicn deie of P Dolcy. Qrantey
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BY LEMDER. 5 Geuntnr s lu comply it ooy movisiee of N8 Deed oF Tnal & § aoy aclion O peadeding & cormvnanoad Bt
would msianely mmm.mmwwmmmmmMgmnwmu:
mparved o

by Lender 1o O dale of rapsymest By Grarice.  AS suoh expessae, o) Lende's cofen, o () be coadiie O Semenst, ide
fha Noie and be spporiondd emeng end &9 Seyabie with soy yeoris o b @ fulrg alder J) D S O any appleadly
Inwurance poicy or (1) Ihe reMeining of he Not, o i) 6 Yeaind an a Dafloga payment witch wi be Gue and pavalis ol e No@'s mehatiy
Thin Qeed of Truat &30 «R ¢8curs ol of fhees ks, Tha prodded i s O paRgEe In gueiion 10 oy Sy g crany
remedios 10 which Lander may De erd%ad on eco0unt of 0 Sefaul. Ay nugd Lenaer shed not ba comivued 88 curing he defzuli sa a8 i
u«wmwmmummmm

=\

WARGANTY; DEFENSE OF TITLE. R
Titte. Graalor wasranis thek () Grastior b 2 -

twror of, 4nd acceptad by, Lender o cankdkch

Osfonss of Tilte. Subject ko the shove, Srantor warranls 6nd W iorsvet 28ie0d e B0 lo the Property ageinst Ue
lawiul clalms of all parsons. In e svent ey eclion or proceeding is commnced (et quesions Granior's §ile or iha ixdteves! of Trustes or Lender
undaex its Deed of Trust, Granior shal defsnd ite action &l Granicr's expenss. Granior sury be the nominal prrty in such mwn;

shatl be sntifizd fo participate in g praceeding and 10 Da rapreseniad It N2 roceeding By Sounest &f Landiers cen cholce.
delver, or causa to be delveiad, i Lander such insiruments &3 Landsr may requas! irom Ems ¢ §ms 0 pennd sich participation.
Complignce With Laws. Granlor wwivanis that e Propedy ence Graniors uss of B Propedty comphss with el axising appiicable laws,
citinances, and reguialiona of governmenis avthonkes.

CONDEMMATION. Tha foBowing proviziang ralaling 10 ion p Sngs ar & part of iy Daed of Trust.
Applisalion of et Praseadd. i af o 20y part of the Propenty i condamned by eminent Jomen pracesdingt of by Any procesding o
Mloudwummuhmw‘maumwummmummuwnwl
or he repsir or rastoration of 78 Pragesty. The net proceads ¢f ihe award shall muan (e SWEd efer paympnt of 4% ressonable Coed,
nadwmmwrmummmmmm
Procesalniga. if MhWﬂhMMMMMWhmmmmmmm
Mnmyumhmmuwmﬂmwm Granky may ba the noming] perty in such proceeding, Sul Lendsr shal be
anitied (o participate in the proceudng and 1o b representad in the procssding by counesl of Be own chaice, and Grantor wil delver or ceuse %o
be deorad to Lander such inzirumsnts as may De requetied by  from fime i Sme 1o penm? s particihation.

IMPOSITION OF TAXES, FEES AMD CHARGES BY GOVERNSSENTAL AUTHORITIES. The follawing provisions relating fo governmental taxes, feee

&nd chargas ere & oa/t of this Desd of Trust
Currani Taxes, Fees ancd Charpes. L'won raquest by Lender, Grantor shall exacuts such documants in addffion fo this Deed of Trust and laka
mmm-wmwmxewwmwummmm Grantor shat rosDures Lander for o
lome, a8 descrted below, topeiher with 23 sxpanset incurmed In recording, or cordnuing (s Dead of Tnast, including without Imistion
ol taxas, tass, documeniary slamps, snd othar chargea for recordig or regisiaring this Daad of Trust.
Totes. The ichowing shall constituly laxas 10 which this seclion epplies: {g) & $2ECHE tax L0 iy type of Deed af Trust or upon alt or kny part
of \'e indeblednag securad by this Dead of Tnal; (b} ¢ speciic fax on Grantar which Granir is authorized or required o deduct from paymens
on the indebladness sacurad oy s typo of Oeed of Trus!; fc) 5 iex on s type of Deed of True? chasgaable agains! the Lender or the holder of
1he Note: anc (4] 2 3pectfic iax on all ar eny parfion of the Indekiacnass o an paymenis of gantipal and interest made by Grantor,
Suddaguen! Toxee. ! any tax to which this seciion appies iy eneciad RESIQuant 13 the dale of INs Dead of Trumy, ihis svant shell have the eme
offect a3 an Eveni of Defaunt (as definad Delow), and Lender may pxercse any or all of s svaliebie remediag for an Event of Delault &8 proviied
aalow unisse Grantor githar (a) pay: e lox haforn k becomes dagnguent, of (h)mlmunmmmm‘rmmdm
secton and depoalls with Lender Sash or @ sufficient comorate suraly bond or oihar securfly safisfaciory to

SECURITY AGRETMENT; FINAKCING STATEMENTS, mmmmumwarwn-mmannmu

thia Dgad of Trust.
Securitly Agrsemant. This ingirument apatl consitute a sscurlly agreement 1 the axterd any of the Pruperty consifuies fxiures or ofhar personal
properly, 302 Landar ahat harve of of the righis of a sacurad party undsr the Undform Commercial Code 8 amended from fime o fimae,

Securlly Infereal. Upon request by Lander, Srantor sha? ezaculs financing stalecnenis and lake whalever other action i requesied by Lander 10
m.mmmmmmmm-mmﬁmhmmmmmomdvmmhr;um

records, ¥
of Trust at a Anancing stalement. Grantor shall reimBuree Lendiv for o sxDens
defaisl, Granior shall acsemdia the Personel Proparty tn & manrar and at ¢
avaiabie 10 Lender wilthin fwes (3) daye alter receip? of wriien demand
Addrosses. The addresses of Grantor (debler) and

grlﬂbdbytﬂsoudm rust may be chlsined (eech as

ABSURANCES; ATTORNEY-IN-FACT. The 10 firther assances and atiomey-in-tact am & part of thie Dead

) from which informa¥on concerning Ihe securfty intereel
Coda), are a8 2talad on the frst pega of s Oeed of

FURTHER

of Teust.
Furthar Assurances. Al any §me, and rom una o reues! of Lendar, Granior will make, ®aacyule and delivar, or wil cause o be
mmmamwmu . raquesiad recordad,

§
i
3
i
i
;
;
:

{a) te chagatomns 3
crealad by ™is Desd of Trust as Anst and pdor Aany on ihe Proparly, whelher naw cwnad or hereafter acquines Gumr udanprohblhd
aw of agread lo he contrary by Lender in : Lender for all conls and b’l N
matters refermed to 'n this paragraph.
Altorney=in-Fact. i Granlor talis (0 do any of lhe hinge refemed 1 In the preceding peragragh, Lender may do 3o for end In the neme of
Qranior's allarney-in-fect for tha

QGmnlor and a! Graniory EPanse. For such purkosss, Graster hurelry irevecably appoinis Lender s
of making, sesculng, 03, fing, MCONEng, and dding e nihar 'Nings &3 may e NEcessary of desirsble, In Landers sole

!
}
i
|

g

TEMANCY OF GRANTOR.
hecaby jeis lo Grentor the Property undl the Indabiednaes i Mty st or unit & Sale under ihe provisions of Ms paragraph of tis Doed of Trust antieq

i
;
;
|

MNWQmeMW?WNMMNTwr
ndetiedrany Properly wil connge 10 securs e amount repalad e same 1 emoun! naver
xwwwwmmuubmhwmmmmumzu:‘wmm
nann.‘r.mummdnmsw,mm.nmumwummmmumﬁ

|
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Giner pay R Necwsaery (3 Brévent fBing o&f i7 Io stect dischesge of eny fen

wnrmurmm Shoudy Bomrowss or o8y Gaardor el Undie ooy Bes. axiensios of R, Wty agseTe!. puhese or
salos agreament, of £0y Ciher agruement, in favos of ey owr crRdior o pegon Da? may malwaly sfecl ary of BoRowe's peoparly of

Barraw«‘samyWmhmhmumawmmmsﬁwumﬂawamm

CWW’. Fakuse of Grentor L9 20mply with any oifver lorm, obigsSion, covenes? or condion conitingd in thls Deed of Tras!, Do Nole
oF in any of the Relalad Dacuments.

Falas dialomanis. Any wamanly, reprsseniafion of sislomen! meds or fumshad o Lendes By ©f a0 bahelf of Granlor unger N Desd of Trus?,
1he Nofe or ths Raigies O is 13 flea o minisading in eny maierl retoect, 2her ATW O &1 e Yme Mads or tuniehad.

Defactive Coliatersizatinn, Thia Deed of Trumt or any of the Releied Documaniy coases 12 D8 In 1 1oroe and aflecd Onciuding Baiwe of ey
cofiaters] documenis la cragia ¢ velic «nd pertactad secteily inlerest or fign) 2! say Sme and for ey metan.

o busunnes, D9 insobveriy of Granior, a9 2nptinimant of a mcebver v

Inscivancy. The dissoiution or tevminglion of Granlor's axisiencs 38 g

any pan of Gmanlor's property, any sesignmant for he Dena® oo ype of crecdior or ihe of any P ding

uudorlwmmbyormammw«w

Foraciosure, Forfadurs, ofc. Commencament phforecs Acapdings, procseting, o

any othar meihod, by any eredier of Granior »“" mmmumm. . iy subeaslion shall ndt apply

In tha ovent of @ good laith dispuie of e ciakm wich i3 e Dsals of Uw foracigaure of forslallure
ng, provided that Grasier = dmm-m&mma:smmuimmms

nrnehofomormmﬁ! 2 Wummm«wwwmmmmmmmm
within sny grece periad Drovided thengin, Inciuding withoul ion eny eg g any ndediadnass or cther obligation of Granier lo
Lander, wheihes tadsiing now or iater,
Evenie Affacting Quarentor. demmmm&wd!oweumdwuh!mmuawmtmdu
o becames Incompeient, or ravaksd of Saputes (he valdly of, or Gablly under, any Guaranty of e indablednese. Lendar, 21 B oplion, mey, but

mﬁwumbmhﬁmﬁx‘mahmmm obgatons srising undar the guennly in & manner salisfactory
fa Lanter, and, in daing S0, cune the Even] of Defaurt,
AgVersy . A mglang! adverse changs occurs in Grantor's Snantisi corxddon, or Lander ballaves the prospect of peymant or parfanmence
of the (ndebladnmss ®
Ineacunity. Lendes in good lakth deams keall ingecums.
RAlght to Cure. ¥ such o fafiure 8 cumble and if Granior has net baen given & natics ot a Breec af the same pravision of this Desd of Truat within
he prececing tweive {12} months, T may B¢ curad (snd na Event of Defaull wit have ocsurred) @t Granfor, alter Lander sends witian noRoe
demanding cure of such falure: () cures tha faliza within fllasn (18] ceys: or (b} if the cure mquirss more Lan fiteen {15) aeys. immedietely
initielas sisns sufficient 1o cum the fsfure and thereefier conlinues and conpinies af regsonabip gnd necsssacy steps sufficlen! o produce
oomgpiiance as §CON e8 remsanably grachical.

RIGHTS ANT: AEMEDIES ON DEFALLY. Upon the cocurrance of any Evant of Dafauf! and sl any Sma thereat™s. Trusise or Lender, at s oplion, may

arcisd 60y one or maee of the lolawing rghts and remadies, In addifion 1o aay olher rights or "emacies pravided by law:
Accoiorale indedicdnesa. Lander shell have ihe nght al i3 opfion withouwt nolice io Grantar (3 deciate ihe antire indebigdness immediately dw
and payabie, Incudng acy prepaymant panasty which Geantar would B requind o pay.
Forsclosurs. Lender shal have Ihe right io drec! the Trusies 1o procesd to saff the Praparty al public vendue or out-cry to the highes! bidder for
cash, at ihe cusiomany pince for foraciosura sales wihin Tangy Counly, Siele of Misoun, &ﬁm&wmwwm. hen In

Sela of the Pvoperty. To ihe ssiem parrrilad by applioabie gw, Granior herey weives eny end &l righis 1o have 0w marshelied. In
mamammurms-mummumnuucmmdmmmuw. one aale or by
sapercls saion. Lender shall Db enified o Uid &t any public eale on ol or any porton of the Properly.

ORI # codection
Sie repOrty (nthating RNEcIIt MPON), JUVEYDNY' Npors. PReiT Tees, B8 Imunce, and fees for B Trustes, lo sxign? purmitied -
pRicetie itw. Granior sisa will aay any COUrt 0CEl, in AdURION {0 &R INGr BATS [YOVIdEd Dy law. he o

Riphts of Trestee. Trusiae sheld heve a8 of Bw Nigits and cues of Lander 43 =8t forth In this seclien. .




m-:.u-im ‘ OEED CF TRUST ‘ex. 3 Page §
Loan No 6038510 tContinued)

POWERES AND OQSLIGATIONS OF TMLTIEE, The Scliowtag Seovistons misfing 10 Me powes and obigatons of Truties see pat o 298 Daed of Tl
Fowers of Trusiss. (a sdfion io o5 povwsry of Truse 2 2 maftw of e, ntioe el Neve e pover 1S ke D0 R achomm Wil
eepsct I the Proper®y 1o 0 &isad necetany o gve conr and wpan e wiien mouest of Lanow and Gremtor {a) join It poERefng end
m:wwnasumw ingheing u dedioafion of eresil O COWF IR B D ool ) ot B peening vy G2veTAn O

ooy :ashiclion on e Real Progecty: an (S} join in soy suardicefion o oige agreemeni efecing v Deed of Trust or e initves? of
umwmmmeurrw
Otfigadons fo oy, Trusizs 2048 nol be oRGpEiRG to noRtly any ey pany of @ PRNEng Al GNINT S7Y OMYY TUST JARE Or fen, o of any aciion
of proosading i wich Granior, Loader, of Trusies shed be a pardy, uamse the scfion or procesding i Droughi by Thusise.

mmmammmammw
daposited In the Unmad States mall il claga, cortified or regiaiared mel, mmmnmmm:—umuw
Doed of Trusi. Awmmywnmmuwmmnonﬁrmwmmmm e oiher parties, speciiying that
ha puposs of the nolica is (o change the parly's addmes. A coniss of notices of forsciosurs Bom e hoider of any Ten which haw priorily quer i
Dead of Trust shal e sand to Lander’s adthesa, as shown nger ihe beginning of MNs Daed of Trasl.  For nolice purpases, Orantor agrees lo keep
Landter and Trugies informed &t el limoe of Granior's cumnt address. -

MISCELLANEOUS PREVISIONS. The lofiowing miscelisnecus provislons a7a ¢ pert of ™ Deed of Tnat:
Amendmenis, The Dead of Trust, iopeiher with any Reisied Documenis, comiiies the cnlre undwrsianding and agrasment of the portes as o
the maitere sl forth tn thig Ceag of Triat. No of or emencmen? 1o ™ia Daad of Trus? shall ba allecive urdesa given in wiifing and sipned
by the garly or partea sought 13 e chergad or Bound by the aferaion or ammacmant,

muhmumupmm Ban Granars rexidencs, Grestar shall furnigh 12 Landar, upon request, & osrifiad
sialpment of net oparating income recelved from the mmwmumnmmwwnmum
Wopnmum«'num-wmmmmmmuemm in conneoiion with the aperston of the

.ipm . Thia Bead i Trus) has Desn daltvered to Lencor end ascepied by Lendar [a the Siale of Misacurt. This Desd of Trus!
Mumnmmznmmmmummam

Cagidon Hemings. mmWianMMnmmemmnnlmbomd!e!mwnmm
novisiong of this Dwed of Truat,

Mermger. 'n-umumwumnwummwmmurmmwmm«mmmﬁmyw
time heid Dy or for R denetit of Lendar in any capacity, without the weillen ocnsent of Loader.

Muil’ple Portiea; Corporate Authorily. ummam;mnmo-admmlb-Mcmmm-lmh&adn
shall mean sach and every Grantor. Thiz maans that each of the persaas sigring below IS responstile for el sbsgetions 'n thie Dead of Trust.

Horcaaliy oc veldity; however, If the aflencing provision csnnct be
Rk ofher respecis shall remain valid end enforceadle.

sac oMTruet on dearsler of Grantor's ireres?, Mis Dasd of Trist shall be
nwdnwmwmmm

of Lengler In sxarcieing eny ight shall opersio as & waver

Trust shafl not sonstitule & waver of or prejudics ts parlys

Mummm No priof walver by Lander, nor any course of desling

of or any of Grantar's cbiigaiions as 1o any hre lranasolions.

Whenever corsant By Lender hwhmbnddfnnl.ln ol such consant by Lander In any insiance shal not donsttule
continutng consent 10 sudbsaquent ingtences whare such consant ia

Walver of Homsslead Exemplion. Granior hareby /eisezes and waives ! righis and beneffis of (he homesisad sxampiion lews of the Stae of
Miszdur! &2 10 4l indebisdnecs cadured by this Dead of Trusl,
aamwmmvmmummammumwm.mmm AGREES TO ITS

GRANTOR:
™ s ne. ,
Haroid 1, o N Egoe,

CORPORATE ACKNOWLEDGMENT
STATE OF )
)88
COUNTY OF )
On s qay ol 1) betors me sppearad Maraid | President and Sharon R,
B S e sy vy o e e e o
acknowindoed said Dead of Trust io be tha ires &c! and desd of said corpersfion, - Eppe and
Lo
-y

Ry Commiaston expites:
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RESOLUTION OF THE BOARD OF DIRECTORS
af ?‘
&
2

TRI-STATES UTIL{TY. INC. g\
{(Name of Borrower)

WHEREAS, the above named borrower (“Bomrower”), under its ardcles of incorporation. bylaws, or
organizational docnments has full power and anthority to borrow mooey and 1o secure the same with in

and

WHEREAS, 2all prerequisitz acts and proceedings preliminary to the adoptioa of this Resolution have
been taken and doae in due and proper form, tinee and manper; .

NOW, THEREFORE, BE IT RESOLVED, that each of the following officers or positions (insert titles ouly)
Prasident

("Officers™) of the Borrower are joindy and severally autherized and empowered to obtin for and on behalf of the
Borrower from time 0 tme, from CoBank, ACB ("CoBank™), a {caa or loans or cther financial sccommodaiions
(including, without limitation. letters of credit and bankers acceptances) (collectivelv, 2 “Loan™) under this
Resciuton not zxceeding the principal SUM OF ONE MILLION THREE HUNDRED THOUSAND DOLLARS
($1.300.000) at any one time ocutstanding, exciusive of amcunrs asthorized to be borrowed under other rasolutiona
submitted to CoBank and which have not been revaked: and for such_purposes: (1) to execute such applicstion or
applications {including exhibits, amendments and/or supplements thereto) as may be required for sll becrowings;
(2) to chiigate the Borrower ta pay such rate or rates of igtarest as the Officers so acting shail desm proper, and in
counection therewith to purchase such interest rate risk management products as may be offered from tme to time
by CoBank; (3) to abligate the Borrower to such other tarms and coaditions as the Officarz so acting shall deem
proper: (4) to obligate the Berrower to muke such investments in CoBank as required by CoBank; (5) to executs
and deliver to CoBank or its nominee all such wrinen lodn agreements, documents and instruments 35 may ba
required by CoBank in regard to or as evidence of any Loan made pursuant to the terms of this Resolutioa; (6)
pledge, grant a security interest or liea in, or assign property of the Borrower of ary kind and in any amount &8
security for any or all obligations (past, presant and/or future) of the Borower to CaBank; (7) from tioe o thime -
extend, amend, renew of refinance any sech Loan; (8) to reborrow from time to time, sabject to the provisions of

this Resolution, all or any part ¢f the amourts repaid to CoBank con any Loan made pursuant hereto (whather for the

same or a different purpase): (9) to direct and delegam to designawed employees of the Borrower the authodty 0

~ direct, by writzg or telephonic instructioes, the disposition of the proceeds of any Loan authorized hevels or any
proparty of the Borrower at any time held by CoBank; and {10) w0 delegae to designaied employees of the
Bomrower the authority to request (by lelephonic or written means) loan advances and/or other financial
accommodations, and in connection therewith, to fix rates and agres to pay fees. In the absencs of aay dicectiva o¢
deiagation authorized in {9) or (10) above, ali exisdng directions and/or delegadons aha!l remain (o full force and

effact and shall be applicsbie to any Loan authorized herein,

RESCLVED FURTHER, That each of the Officers are hermby jointly and severaily autherized to:

. (1) ostablish a Cash Investment Services Account at CoBank: (2) make such investments therein as ey Officer

shall deem proper; (3) direct by written or telephonic iustructicas the disposition of the proceeds therein; and
(4) delegate to designa:ad employees of the Company the authority set forth in (2) and (3) above.

. RESOLVED FURTHER, That each of the Officers are hereby jointly and severally suthorizad snd
directed to do and/or cause o be done, from time to trme, all things which may be necessary and/or proper for the
carrying out of the t=rms of these Resolmions.

RESOLVED FURTHER, That all prior acis by the Officers ot other employsas or agents of the
Borrower to accowmplish tha purpases of these Resslutions are hereby apgroved and ratified.

DENLSCkb/s:water; aser:ni-stafapp.80¢ T |
DRAFT/£-9.96 .3
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ballot of ths Barrower in aay and &l procesdings in which the Borrower is entitied w0 voie for the selection of a

member of CoBank’s board of directors or for any other purpose.

RESOLVED FURTHER, That these Resolations shail remain in full force and sffect uedl a certified
copy of a duly adopted resoludon effecting a revocstion or amendment, as the case may be. shajl have been
received by CoBank.  The authority hereby gransed shall apply with equal force and effect to the successors in
office of the Officers herein named.

RESOLVED FURTHER, That effective on the dats when the Loan under these Resolutions becomes
available, the following liseed Resolutions are hereby revoked: Na_X
No such revecation shall affect the validity of any action ot actions made or takea in reliance oa such resolution(s)
prior to the effestive date of revacation.

RESOLVED FURTHER, That the Secretwry ar any Assistant Secretary 3f the Borrower is hereby
authorized and directed to certify to CoBlank a copy of these Resolutions. the names and specimen signatures of the
present Officers above referred to, and if and when any change is made in the personnel of any said Officers, the
fact of sach change and the name and spacimen signatures of the aew Officers. CoBank shall be endtled to rely on
any such certificadon until & sew cartification is actually recsived by CoBank.

CERIIFICATE
Tﬁeunde::zigm 2 Secretary or Assistant Secretagy of the Borrower, hereby certifies that the Board of Directors, at
2 meeting duly called, noticed, convensd and beld on the _22 _ day of April + 1996, at which

a quorum was present, did adeprthe foeegolng seadiufions and thar said resolutions have goc beena revoked or
amended in any way.

Daedthis_22 _ dayof_ April = 1996
By: M 2 7

Tide: . Fresident




ASSETS
Curreat assets (Nows C and D)
Toual noncurrent assets (Note B)

Net plant in service (Notes A and B)

LIABILITIES & EQUITY
Currenr Batiitss

Tong-term debt (Notes A)

Stockholders’ equicy (Notes B and C)

See potes w0 pro forma financial statzments.

Exiuibit §
TRESTATES UTAITY, INC. page 1
OF BRANSON, MISSOURIE
PRO FORMA BALANCE SHEET
DECEMBER 31, 1985
12/31/95 Pro fooua adjusomens 1273195
Hisworical Increase Decrease Pro forma
§254,818 $7,112 $241,930
23,715 100,000 123,715
1,029,115 83,962 1.113,077
$1,287,648 $191 074 31,478,722
$126,106 $72,215 $53,891
1,008.926 $191,074
72,215 1,272,215
152,616 152,616
31,287,648 3263& $72,215 $1,478,722




. ‘ Exhibit 5 page 2

TRISTATES UTILITY, INC.
OF BRANSON, MISSOURI

PRO FORMA INCOME STATEMENT

DECEMBER 31, 1998

12/31/95 . Pro forma adjustnanis 12731795
Hisorical Increase Decrease Pro forma
Operating revemss $558,678 $558,678
Operating cxpenses 396,669 396,669
Net operaing income 162,609 162,009
Operating waxes 14,57 14,557 {
Net nonoperaiing income and expenses . 31,489 31.489
Interest (Note C) 79,882 $43,618 i23.500
Nex income (T.oss) $36.101 §43,618 ($7,517)

See potes @ pro forma fimancial samements.




. . Exhibit S5 page 3
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TRI-STATES UTILITY, INC.
QF BRANSON, MISSOURI

NOTES TO PRO FORMA FINANCIAL STATEMENTS

DECEMBER 31, 1995

These pro forma financial statements have been prepared for the purpose of a prescntation to the
Missouri Public Service Commission pursuant to the Company obraining financing. The basis
of these pro forma financial siatements are the historical financial statements of the Company
for the year ended December 31, 1993. The assumptions used in these pro forma financial
statements are those thar management believes are significant and weuld mest likely occur had
the financing occurred at the beginning of 1995. Even if the financing had been obtained in
1995, the actual werms and other relaied mawers would, in all likelihood, be different than those
used in these pro forma financial statements, and those differences could be material.

NOTE A - BEBT

The pro forma financial starements assume that $1,300,000 would be borrowed as follows:
$1,116,037 to repay a balloon payment due to Mercantile Bank, $100,000 to remain as debt
reserve with CoBank $83,962 to finance engineering costs on expansion project. For purposes
of these pro forma financial starements, it has been assumed that 2 twenty year loan was
obtained January I, 1993, which bezars interest a 9.5 percent.

NOTE B - DEBT RESERVE

A Debt Reserve Fund with CoBank depository agency.

NOTE C - INTEREST EXPENSE

Interest Expense of $43,618 was estimated based on the additional $191,074 ($1,300,000 minus |
$1,108,926) that would have been ourtstanding had the loan been in place and if we had expensed
the construction period imterest, of $15,035, and had not capitalized the imerest.




TRI-STATES UTILITY, INC.
OF BRANSON, MISSOURI

FIVE YEAR CAPITALIZATION SCHEDULE

DECEMBER 31, 1985

Plant
Year additions
1595 | 300,056
- 1994 238,950
1993 2,200
1992 _ 12,921

1891 27.4C6

page 1
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. Exhibit 6 page 2

TRI-STATES UTILITY. INC.
OF BRANSON. MISSQURI

FIVE YEAR CAPITALIZATTON SCHEDULE

Dccember 31, 1996




ASSETS
Current assets

Total noncurrent Assets

Net plant i service (Note A)

LITIES & EQUITY
Current liabilitics

Long-term debt (Note A)

~Stockholdcrs' equity

See notes 1o pro fonna financial statementa.

= »

TRI-STATES UTIITY. INC
OF BRANSON. MISSOURI

SRO FORMA BALANCE SHEET

December 31, 1995

Exhibit 6 page 3

12/31/96 Pro forma sdjustments 12/31/96

Historical Increasc Decreas? , Pro forma
$234,818 s’ $241.930
23.715 23,715
1,029,113 183.962 1,213,077
$1.287.548 $191.074 $£1,478.722

e T p - e E —
$126.106 $72,215 $53,891
1,008,926 $191,073

72,215 1,272,215
152,616 - 152,616
$1,287,648 $263,289 572‘%15 $1,478,722
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TRI-STATES UTILITY. INC.
OF BRANSON. MJSSOURI

NOTES TO PRO FORMA FINANCIAL STATEMENTS

DECEMBER 3!. 1996

These pro forma financial statements have been prepared for the purpose of a presentation to the
Missouri Public Service Conumission pursuant to the Company obtaining financing. The basis of
these pro forma financial statements are the historical financial statements of the Company for the
year ended December 31, [996. The assumptions used in these pro farma financial statements are
those the management belisves age significant and would most likely occur had the financing
occurred at the beginning of 1996. Even if the financing had been obtained in 1996, the actual
terms and other related matters would, in all likelihcod, be different thap those used in these pro

forma financial statements, and those differences could be matenal.

NOTE A - DEBT -

The pro forma financial statements assume that $1,300,000 would be borrowed as follows:
$1,116,037 to repay a balloon payment due to Mercantile Bank, $83,962 10 finance engineering
costs on expansion project. For purposes of these pro forma financial statements, it has been
assumed that a twenty vear loan was obtained January 1, 1996, which bears interest at 9.5

percent.

NOTE B - INTEREST EXPENSE

Interest Expense of $43,618 was estimated based on the additional $191,074 (81,300,000 minus
$1,108,926) that would have been outstanding had tfe loan been in place and if we had expensed
the construction period interest, of $15,035, and had not capitalized the interest. .




EXPRESS

MAIL

UNITED STATES POSTAL SERVICE T

POST OFFICE TO ADDRESSEE

ORIGIN (POSTAL USE.ONLY) DELIVERY (POSTAL USEONLY) oo | 2
PO ZiP Cotde Day of Delivery i Empicyee Signature o)
[ 1 secone Moo Day 00 am oem di o
Dats in Detivery Attemst Tine Employes Signature 8
~ — — @a
Mo. Day Year o Mo. Day L. AN _PM [7,]
Time in Date of Delivery Tine Empioyee Signature 2
. | 3 i = 7 2
[ AM L FM .oy : 40, Day L AM . PM ‘U
Waight Int'i Alpha Country Code Signature of Addvessee or Agent <
tbs 0z5 X
No Delivery Acceptance Clerk initials Name - Plaase Print

D Weekend Holictay " —

R — b ]

STOMER LS 8 N -

by ]

“ OB CONTENTS, YOU-MUST-PRESE e ———

e

FROM: piease prvvy PHONE TO: prease rram PHONE ry

o R——

.

]

= PR

[ emiencned

p oe—

(=F . ]

 it—]

k. ol | J C ===

-

FOR PICKUP OR TRACKING

ALL 1-800-222-1811. -

Lahe ~* 30t~ - 1995

x
| %

”
R

L eesenerences





