
118 112 .'10UTJ/ COMMERC14L 
BRAN!iON, MJSSOIJ.B/65616 

• 
CHARUSJ. FAIN 

A 1TORNEY AT LA 1V 

• 
~20, 1997 

Mr. Cecil Wright, Secretary 
MISS<XJRI PUBLIC smv:ICE CXHfiSSIOO 
P. O. Box 360 
Roan 530, Tr1mm Building 
301 West High street 
Jefferson City, Missouri 65101 

Dear Mr. Wright: 

IWONE: 411~:134-2161 
F.4X: 411-JJf-1236 

Enclosed is the original and 14 copies of an AA>J.ication on behalf of 
Tri-States Utility, a ltD. PSC regulated utility, seeking permission to 
borrow needed funds. Kindly bring this application to the attention of the 
staff and CUlllli.ssioners and if additional information is needed, please 
contact the tmdersigned, attorney of record for the applicant. 



... 

118 1/2 80/JTH COMMERCIAL 
BNAN80N, MISSOl/HI65616 

• 
CIIARUS.l FAhV 

A 1TOR1VEY AT LA lV 

• 
February 21, 1997 

Mr. Cecil Wright, Secretary 
MISsaJRI PUBLIC SERVICE <XHUSSIOO 
Roan 530, Truman Office Bldg. 
301 West High Street 
Jefferson City, Missouri 651 01 

Attention: judy fritche 

DPAr Judy: 

PHON I:: 417-:J.:U-2161 
#:.tX: 417-J:U-12.16 

I mailed an application to the PSC :yesterday for Tri-States Utility, Inc. 

In doing so the last 3 pages of exhibit 6 were inadvertently left off. 

Exhibit 6 is the last page of the application. I am mailing you the 

original and 14 copies of the missing 3 pages hoping you can place 

them on the original and each copy before that application is checked in. 

If you cannot, please file the missing pages as a supplement to the 

application but I would prefer that the missing pages be attached as a 

part of the origi."lal application before it is filed. 



...... 

\. 

BEFORE THE PUBLIC SERVICE COM.\IISSION 
OF THE STATE OF MISSOlJIU 

In the Matter of the Applicatioll of Tri-State 
Utility, Inc. For Authority to Borrow aa AmouBt 
Not to Exceed $1~800 From Great Sottthera Baak 
and in Conaection Therewith to Execute a Loan 
Agreemeut, Promissory Not~ Deed of Trust, Security 
Agreemeut and Financing Statement. 

APPLICATION 

) 
) 
) 

) CASE NO. LJ b 9 2-2>-</9 
) 
) 

Comes now Tri-State Utility, Inc., (hereinafter referred to as "Applicant") and 

states as follows: 

1. 

That Applicant is a corporation organized and existing under the laws of the State 

of Missouri and is in good standing in all respects; that Applicant's headquarters and 

principal place of business is located at Branson, Missouri, 65616; that Applicant is 

engaged generally in the rendering of utility service to approximately 2,600 customers 

subject to the jurisdiction of the Missouri Public Service Commission (hereinafter 

referred to as the "Commission") located in the Missouri county of Taney. 

2. 

That all communications with respect to this Application and this proceeding 

should be directed to: 

1. 

FEB 25 1997 



Harold Epps., PresKieot 
Tri-State Utility, Inc. 

2580 State Highway 165 
Branson. Missouri 65616 

Telephone No. ( 417) 334-4189 

Charles J. Fain 
Attorney for Applicant 

118 1/2 South Commercial 
Branson, Missouri 65616 

Telephone No. (417) 334-2161 

3. 

That Applicant proposes to borrow certain sums, not to exceed One Million Three 

Hundred Thousand and No/One-Hundredths Dollars ($1,300,000.00) from Great 

Southern Bank ("Great Southern") in order to refinance the Applicant's existing 

indebtedness and to finance the operating needs of Applicant. 

4. 

That the borrowing referred to in paragraph three SlliHll will be used by Applicant 

generally for the acquisition of property, the construction, completion, extension, or 

improvement of its facilities or improvement of its service within the state or for the 

discharge or lawful refunding of its obligations, or reimbursement of monies actua11y 

expended from the income from any source within the last five (5) years; specifically, the 

proceeds of the loan will be used to pay the balance of the Mercantile Bank loans; the 

balance of which was loan #4184 for Three Hundred Sixty Three Thousand Four 

Hundred Forty and 16/0ne-Hundredths Dollars ($363,440.16), loan #ll668 for Fiv~ 

Hundred Sixty Four Thousand Nine Hundred Seventy One and 60/0ne-Hundredths 

Dollars ($564,971.60). and loan #76588 for One Hundred Eighty Seven Thousand Six 

Hundred Twenty Six and 04/0ne-Hundredths Dollars ($187,626.04) totaling One Million 

2. 



One Hundred Sixteen Thousand Thirty Seven and SOIOne-Hundredths Dollars 

($1,116,037.80) and Eighty Three Thousand Nine Hundred Sixty Two and 20/0ne-­

Hundredths Dollars (83,962.20) to finance engineering costs oo an expansion project; to 

fund the debt service reserve; and for any other appropriate purposes. 

5. 

That Applicant proposes to enter into a loan agreement with Great Southern 

substantially in the form of the Loan Agreement marked Exhibit 1 attached hereto and 

made a part hereof for all purposes. 

6. 

That Applicant proposes to execute and deliver a promissory note payable to 

Great Southern in the aggregate principal amount of One Million Three Hundred 

Thousand and No/One-Hundredths Dollars ($1,300,000.00) bearing interest at the rate of 

Prime plus one and three quarters percent (1 3/4%), payment of the indebtedness 

evidenced thereby within twenty (20) years from the date thereof, substantially in the 

form of the Promissory Note marked Exhibit 2. attached hereto and made a part hereof 

for all purposes. 

7. 

That as security for the loan, Applicant proposes to execute and deliver a deed of 

trust, security agreement, and financing statement substantially in the form of the Deed of 

Trust, Security Agreement and Financing Statement marked Exhibit 3. attached hereto 

and made a part hereof for all purposes. 

3. 



8. 

That marked Elhibit 4. attached hereto and made a part hereof for an purposes. is 

an original certified copy of the Resolution of the Board of Directors of Tri-State Utility. 

Inc .• which approves the making of the loan, the execution of the promissory note and the 

giving of security therefore. 

9. 

That marked Exhibit 5, attached hereto and made a part hereof for all purposes, is 

a pro forma balance sheet and profonna income statement of Applicant showing the 

effect of the proposed financing upon bonded and other indebtedness. 

10. 

That marked Exhibit 6. attached hereto and made a part hereof for all purposes is 

a five ( 5) year capitalization expenditure schedule as required by 392.310 RSMo, (Supp. 

1993). 

11. 

That approximately One Million One Hundred Sixteen Thousand Thirty Seven 

and SO/One-Hundredths Dollars ($1,116,037.80) of the proceeds of the loan will be used 

for the purposes of guaranteeing, taking over, refunding, discharging or retiring existing 

indebtedness; consequently only One Hundred Eighty Three Thousand Nine Hundred 

Sixty Two and 20/0ne-Hundredths Dollars ($183,962.20) ofthe proposed financing will 

be subJect to the fee schedule as set forth in 386.300 RSMo, 1986. 

WHEREFORE, Applicant prays this Commission to enter its order: 

A. Approving and aut.ltori.zing the transactions as set forth in this Application and 

4. 



authorizing Applicant to: 

1. Borrow from Great Southern Bank an amount not to exceed One 

Million Three Hundred Thousand and No/One-Hundredths Dollars 

(1,300,000.00), substantially in accordance with the terms and 

conditions of the Loan Agreement attached hereto as Exhibit I: 

2. Execute and deliver a promissory note evidencing the loan, 

substantially in the torm of the Promissory Note attached hereto as 

Exhibit 2, in the total sum not to exceed One Million Three 

Hundred Thousand and No/One-Hundredths Dollars 

($1,300.000.00); 

3. Execute and deliver a mortgage, security agreement and financing 

statement for the purposes of securing the loan substantially in the 

form of the Mortgage, Security Agreement. and Financing 

Statement attached hereto as Exhibit 3; 

4. Do and perform or cause to be done and performed all such other 

acts and things, as well as to make, execute and deliver any and all 

documents as may be necessary, advisable or proper to the end that 

the intent and purposes of this financing may be fully effectuated; 

B. Finding that the money, property and labor to be procured by said 

transaction is reasonably required for the purposes specified above, and 

that no part of the proceeds shall be reasonably chargeable to operating 

5. 
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expenses or to income; and, 

C. Granting such further relief in this matter as the Commission may deem 

necessary. 

STATE OF MISSOURI) 
) Ss. 

County of Taney ) 

Respectfu.l'ly Submitted, 
r-' / ,/- ;' 

,. f . 

' ,// f /'} / ,~'"7 ,," .,, ,/ ,., •• ' ' 

ci!ARtEJJ.1~ ~N=ti83~t·t'7 
ATTORNEY FOR APPLICANT 
118 112 SOUTH COMMERCIAL 
BRANSON, MISSOURI 65616 
{417) 334-2161 

Charles J. Fain, being duly sworn, states that he is 

attorney for Tri-State Utility, Inc, Applicant in the above 

application; that he has authority from the applicant cor-

poration to make this affidavit and that the facts statied 

in said application are true, according to his best know-

ledge, information and belief. 

Dated this 19th day of 

Subscribed and sworn to 

notary public the day and year above written. 

r-r,- kAREN FAIN 
NOTARY PUBUC ST.'\ TE OF MJSSt)URJ 

TANEY COUNTY 
MY~iXP APR.1Q.lM 

L ., ~~>---=---··"·~----a.::.::.. .... -.,~ 

6. ,/ 
-~ __ ,/~-~ ~--'"/ 
/)! ft1k-?·U 

Notary Public 



Paul Potthoff 
Asslal-t VIce Pr..W.Ot 

January 28, 1997 

Plarold and Sharon Epps 
Tri-States Utility Inc. 
P.O. BoxL 
Branson, MO 65615 

Dear Mr. and Mrs. Epps, 

Thank you for your loan request of $1,300,000. Great Southern Bank has approved your 
request. The terms and conditions or this loan would be as follow: 

1} Amount 
2) Rate 
3) Term 
4) Payments 
5) Fees 
6) Security 

7) Guarantys 

8) Deposits 
9) Salary 

1 0} Financials 

11) Default 

12) Rent 

13)Approva4 

14)Expiration 

$1,300,000.00 
Prime+ 1 314% (currently would be 10%) 
Balloon in 3 years 
$12,545.00 per month (20 year amortization) 
1 point ($13,000) 
First lien/deed of trust on all wells, towers, lines, real estate, accounts 
receivable, general intangibtes, inventory, equipment, furniture, 
contract rights, fixtures and other assets owned by Tri-States Ulilily, Inc 
T~o 56' houseboats owned by Hilco, Inc d/b/a Hwy K Marina. Assign­
ment of $270,000 life insurance policy on Harold Epps. 
Personal guaranty of stockholders of Trt-States Utility, Inc. (Harold 
and Sharon Epps) for entire $1,300,000. 
All company deposit accounts to be held at Great Southern Bank 
Owner draws including salary and dividends limited to $36,000 annually 
plus life insurance paymenis, car payments, and taxes without prior 
consent by Great Southern Bank. 
Tri-States will provide copy of financial informalion filed quarterly with 
the Missouri Public Service Commission. 
Any noncompliance or default or regulations or specifications of the 
Pubtic Service Commission is also a default on Great Southern note. 
Rent paid to Hilco, Inc by Tri-States Utility Inc. will be limited to 
$36,000 without prior consent by Great Southern Bank. 
T ri-States Utility Inc. wi1f fumish bank with a leUer from the Missouri 
Public Service CommisSion approving Great Southern Bank as lender, 
rate increase, and phtdge of utility assets for this loan. . 
This committment wiH be varid until April 15, 1997 and remains valid 
to !hat date only if there are no signif!C8nt changes in the financial, 
legal, or ownership of Tri-States Utiitty, fnc. or Harokl and Sharon Epps. 

P.O. b >'009 • Springliekl. Mi$$0Url6580B-9009 • 417-887-4400 • 1-800-749-7_113 1\ 
• 

J 
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This left« contains the leans wihm Great~ Bardts kuut and security ~s which 
vary from borrower to iJofrowef. This letter does not contain al coodlions and re~nedies Uta! the 
actual documents wiN. 

Upon receipt of lhe approval letter. Great Southern wil begin documentation of aforementioned 
securily. All fees to Ulifd parties with relation to this documentation (ie. title insurance, rtliftg 
fees, updated valuation opinion letters, etc.) will be the ~Y of Tri-States Utiltys, Inc. 

If you have any question, please caH at 888-4339. 

(( 
Ag-WI~: a:vrd::~;.------· 
Agreementtolenns: ~ ~ 

I I 
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!lotrown or - Gr!Mllon al:!llly 10 ~., w. Loct1s or Pllfb'm I!W ~ ~ Wider illfiS ~ or - ill 111111 Alllalld 
Oaeuments. ,. 

FiiiiN llfat-.. Any -"ratl!Y.I~ or~ melle or lll'llilllecllllll.eMer b)r ct lMIIMllelf ci GB- U<ldetlhil ~ IIIII 
Not. or IN R~Mr.d O«IMWiiiiS fliH a~ In IllY rnelilnDII'8SliiC!. a1111«- or II IIIII IIme nwa or~ 
DtfiCHV11 ~ Tta ~ ar lillY af lila Ralillad ~=--101M illY filial &lid did~ laallnil ol 1111'1 
cellahnl ctocvlMnilto =-•' 'IIH em:l ~ tiCIIIIY,.... « i!Mlll- ilmiiiiiiCIIwer-
lniiOIYUIIy. 'The~"~ oiGnlnlar'l.,..._n• ~ ~ 111111 ~~~~ Gmltar.lllll~ ole,..,_ 
ror any part ol OriMor's llf'OI*'!Y. eny ~ fw 1M bend !II c:ndlan. ltlll' ~p !If Cl'8dllar ~ or !l!e -~ ol llll' 
prCCIIdn; under enylla!WuCIIGV ar ~ IIIWIIIIy or,.,,. Gtanmr. 

Cmlllor or FG$11Ufe ~ ~ ol lc<fld__.. or forllllln 111~ wtwiiiW IIY Jucldll ~. ~ 
n!iflO~ or lilY oilier ITIIIIIGd. by any crediiOt ol Grlnlllr or bJr Ill\' ~~~~~ ..-r llllllnlt 1M Calalnl or MY ""* ~ 
,ec:ur.no t1te ~ Tt.Js"""'" • ~ 01 enr o1 Grlnlan _..--......, i..IIIC!If. ~. 11111 Ewlll o1 o.IMIII a11111 
OQt eprtv If 1"- Is a ;oa4 '-111'1 dllp\!111 by Grlnl« 11 lo 1M vdcllly 11r ~ oi!M Cidol WI'CIIII lha bUll ollllll CNdiJor llr lll'llllln 
prcctlldiiiQ anclllf Gralllar Q- Lllncllr 'MI!Mn l1o!lco of llle CINIICir Ct 1C!Iillll.d ~and dtlloda Willi ~ ,__ Ct I IWI\' lland 
lor 111e Cllldllot « !arleit-~. '"an lll!ICIIIftl dllerminN 1rt f..el>dlf,lt\ 'II sale dllcNian. lllltii'V an ldiQulla ,._ or band lar IIIII 
dltpl.lla. 

!Yenll AWIIIilna Gafllllllli'. AIPf ol !ill ~ -~~~ -.ft wlllll'teliiCI Ia II'IY Gulm!iar oltnr olIN ~ lit IIICh fluMIMr 
~at~ lr!COI!'I)Iilnl. Ltndlf. It b ~ may, tKil sMI 1101 be IIQiftC 111.1*1111' !lie~ .. 111111 ID -- UIICOiocani!F 
lll!l atl~ artllnQ ulldlr ltw gu&llll"iiJ In a 1111!1-v~ 1o LM~der.llllll. 111 dalnQ--. aq !lie .....,.of CI!!I!MI. 
AI!WfQ CIIMQta.. A iNIIItfll aci\4IIM ctwnge OCCU1 In Gfl<1lor"' 11n1n1:111 CQIICIIIon, or :..new =-- 1M proapec~ ol IIIYfl*'l ar 
~nc:a cl!MI~ II !mpclrM. 

IIIIII:IIIUY. tendllr. IR 9oacl fiiiii.«Melllllllllf 1-

A(thC to CUre. If 11'1Y Cllfallll, al!llt illln I W on IPIIellleal-. II CIIIIQII a!IC!If Gr&lllat 11111 nat _, gMn 1 pilar z.- af a tlrlllll OIIM 
.. ,.,. III'CWIIan at !NI ,..,___ M lllllf 110 ~!*Ad (11114 nc fvlnl or ONYt d hiM -*l • Grlnlllr. a111r Lllldllr Mlldl lllllllln Idol 
dellllllldlnQ cwa chud• dlfii.CI, (I)Cinllllelleiii.Ciw!UIIn lll!lln (lliJ dQt: Dr (b}, il11111Cini1QUIM -11111'1 an.tt15) da)e. ~ 
lnlllaila sllf,la wNcn Ull1dlr CIMN Ill Leni:lafl s;il ~ lQ De llllllcillnl 10 :In !lie dlllllll lll1d iiiii'Mllllr ~ Inc! CCIIftPiillll II 
-**anc! _..,,_llllblnltocroc~UCe~u --~~ 

RIGHTS .ANO ~ON OBAU.T. II 111 ~!If DICIIAt ~ lllldlr WI~ II IIIII' IIINI.._..,, !.Midlr 11111111~ d !MfW* Of 
a IOIIIdd liMY iiMIIr U1fl ~ i.lnlllnl c-. Cod&. r. ldd!lclft - w111out !IIIIIIIIICIII. UI'ICIIr 11111r--. 111'1 - or- "' .. 
fllcwlnQ 1111* •• 1-.dN: 
Aa:~ lnllillllllc-.. LeMer RIP. dll:lln 1M ... ,nell~ lftCIIdn; any 1)1.,.,..,, pel1llly w111c!!lhnlor 'WOI*IIHI reqrad lo 
psy.lmi~dvei!ICI~..-....---

.. _!11118 COIIiiiiRL un•· Ml'l .,.... Bulor to dii\W 10 '--* 11 • Mt ...- alftll Ccillllltlllftll., lftlt d cMIIIIIIII rill• 411111 
o!lllr tloCIIII'IIftll '*'"0 ~ ... ~ IAndlt _,,..... Qran!Ot lo-.. CalllllniiM ......... Ia l.8lldlr ....... 
be ~ b)' l..endw. LenliW elllo IIIII 111M !Ill p.- 18 11111t IIIHIIIIII 111'111111\' Of ..,_.lo 111111 pCIIMIIIIII !If and - Ill 
Co'IIIMI. !I 1111 Callllnil--. allw 1i10011: IIIII -.cl Ill' INI ~111M._ rll/llplllll.art. 0rMtar 1111wt Lllldlr Nrllilrll 
tiiCh Qlhlt QOfdl. pnMdN lhllllftdlr IIIIIIN ............. 1811Mn INm 10 Gnlnlot llllrr F 1111 I n 
Sd Hie~ llftdlrti!IIIIIMY .-lollll.'-> ....,._, ar.__dlll_.., ftiiCIIIIIIIIot~ ...,In IIIIIWII11111111 
ar !11111 !If thn!ar. IAI*r may til !lie Collin! It~ IIIGIIRA or""""' IIIIa. U...llle Cllilllnll......,.l& _._..,..., 111-. • 
Ia ol I type ~ lllllll Oft& ,..._.. lllllllll.llftdlr ... .,_ liftnlllr I'NIOIIIIIII MIN Ill/ llle wNr:11 at1J ~ .. tit llfl 
a1Mr 1~ ~ ol lne Ccii!Nnll:. to 1e ....-. Tile~ If_.,. If 1UC1t 1111i1M II Qlwn ill IIIII '-tl 
(10) .,. IMI!!ta 1!111 IIIII Ill lha nil ar ......... All ..,_. ..... Ill.. !ttclucllno wiiiiiU lmiiii!Dlllll 
...,_ If lllll!lng. hGktng. ~ PQIIIIillG for.- w....... hllldllllsd- _.., br IIIII 
~ IIICIII'.III be ~CIII ~ wdlll>llll-'llllllll'fale~~lli(fi'f~pfll*liflli .. !lli 
Af'IICIIm ...... To file ....... llllldM br 1!11111C11* 11M. .............. !lillllllll'8 .. •N tdmlod Gf 
ii-. (e)~ I'M!I '- • ,...._. ~ 111 • l!lllllr _,be 111 ~ Gf ~.ad lllill-
w!lltolll MN1.- (c:lll r.. afllll-w 1111 t1111W......, !lilt 111/!MiniiiiiiM--br 1N1 ~1<10111 ..... 
be H,.._ Oft~ will...._ MIIIINIII _..__ttl 1!11111....,_ 
Collllcl....,...., ·-AccHniL L.Mir.ilr ....... tmlllgii.IIIIIMr. _,IIC!IIIId .. ..,......, ............ ---­
COitlllll. l.8ndlr may It anv IIIII kill~..,.._, Ct!IIIIMI1!118 II --or 11111111/ II,......_ MO,... U. ........... 
rwnla,._UCI,__....__IIIIIIIIIII_II_IIt_hdlftllll-lltljllllrllll ........ efhh ''ill • llltllllll 
llnfllfoi,.........Liftdlr..,~ ----~~~~~~----ol .......... ~~..-...~n~~rz··-
111111113 ....... ._. iiiiCtlllft. or tlmlllr ~ IAIIIIIr IIIIP--., OIIJIIo!ll. ,_..lit, t111111. •so:e1• ...._ -•·......., w ,..._on .. ~ U IM<fW._...., ......_,. IIC!Ih JIILitJ- • Callllllllilllllll-. ,...._....._ ....... _, M 
IMIIIIIIOIM!fln!M_ai..,_,......_GIIIIIIN ..... IIfnSd......_.!o~-.Mt..._lilwNDIIMIII!d,..._.. 
lleiO .. SM:Iftlt- ..... ~-.__, .................. .._... .... .....,...lo~...., • 
.... Of .. ~ ,.. ................. '-dirilllfl'llli!ti-'11 ~~~~~~ .... --CI!IIIIMI!to .... ,.,......,10 
l.endlr. 

Oldelft ~ If Lenllar .._ 10 .. '"' .... alllll Cclllelll, l.loW may ollllln • ~ ....... Glanllr - ., 4lltlrllllcr 
lWINIInlnl on-~~ atat l css ... 10 IMW!Irdllr.......,. If II ._...llliGIWM from !hll _..Ill/ llllllfll!ll ~ IIIINI...,_... 
~--ill"--!'ifil~-~~-~~iltiNI~IIIIII!olf--..llfllllll,.,.,. 

CIIM IUIIIIII - ~ """"" 3lld ""' Ill .. !W* ad !'llllllllllll If a _... ..._. W11111r 1111 ~ 1111 w. 1J1t11111M 
~e-. .. ..,ae....,...._~~n~~tiD-.. ~n.-.l.trldllrtNilliiOi<veniiii\I--.IIIII'«IIGIW,._n-...a 
,....,~~~w ......... -. ....... ~ 
c• ................. ••~,._.,.,.............,......,.....,,..~,.-.FIIILIIId~•·wur..., 
Wlllllt\l.---~ ... ,....,--~·-=·-- ....... 1.1111111r.,.....,......, ............... :.-:...-:.:.·---~~~~~~~~~~~---·11 ........ .-....... llliiiiiiiiiii.,_WIIIIIIr_~--.......... -.... ~~~~~~~-......... -..... -........ .. 
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!:td!ti&!Vc:eunacf•lluiiNM. -~l!le-cf!<__,_ an-----~~-~-~,._. 
w.nlenc-ctLSIO!Ifr 1'c"'-10lllei>I-"'-C-~lli~'lll~-~.~-mcl-~>r~ .. 
ecl!cn wlliel'l W<M<! ~ ~ u ~ .,< l!hla<,...,-~~ •.1\oa s.. .. o< ~---- l>"'lll< _._, ~ ae l-
Tr-cllcmalli'o'OIV!ng Co:!&!e•lli. ~ NJ< ·~t iOid or aa:- =---- "'-.,.-.c-. cf ~~ ~s. ~ll!al 
OOIItlil, OI!M l<l sail. Of at,_ Ita- tJ< ~ llli!le C_,.... ·-~ '!$-""-- lill!l ~-Ur- ma, 1111 
lrMJ(l!ory, out alliy II' fila ardiN<y ca..n.a of ~•-- Ct!d cnv"' ~-~ •• • II!~'»-~.,....... <:II-...... A II'- ira 
lniOO<-.COUs.tOICirllfllct"lb--~ll<l(~s!<_.,in~Qt~~~'f&WO!li<_IIUIII_ ~Mdr.GI 
pledg.!t, mcrfttge, ....:t.tmCer llf~ germ« lht Cdlal!l<lll 10 lle ~llo&"lr ..... ~--~:;I~~- ... 
secLII1!y !nf4tratlp<CN!dH 10< '"INa~.,.._ !Jie P'lcr ,... .. -"!all- ThiS-~_.,...,." !Ut'*>rln ll;llt 
IO llllt&aG\Itlly ,......,.l}<llnled -...fNs.-..-<11. !Ji11ft1-Cyl-.d~--ll\'l'l'~ cfh ~~- .......... 
raoton) 111&1 010 l'leld In !Nil f<:t l¥:3< &."'IS llllli 1101 be C~ >rilll ll\'lY oiiW ~ ~ ~. 1!\IS ~ llld IICII 
o011aliful• CCI"'*'I by Lancloor !<!any Ule or~ ~on. I.IPCI<\ -1. Grell!« &IIIII ~*-at!'~'"""""'~ Ia L.o>mlef. 

nllo. ar.n~a rvpr.- alld -- ro ..._ ""'; 11 - iJOGd ..,., -~ • ro h C.'ll<lll. n. and dMf .>t d lana 1t111 
encumtlnlrn;e~ acepttcr 1110 11tn Olll'til ~- No IIM!lCIIII m~ of""' c~ ia "" tUe 1<1 • .., ~ oliiGa ..., 
then lhoH wllk:" relied file 1«1J111V lnlerelli CfNIIICI by !M ~ '-~ ~ Glulor &IIIII cSaltnll 
L.andefl rlghls In h Cekllnlqclnsl 1:. ~and c!oi<Nilds 01 

CDII•t•r• Scllecllllts and Locat!OQ, AS-s . u h Calldnt cOOIIIII :1t accCMllt llflC II8IWWI 
lmangltllaa. Gr•nror wm diiiMit ra Lr.a. · C """~ u laN!er .,..., .-.qwa, """'dltli MlllcM 
llmllallcn ntmu ano !lddr- 01 accalll'll a slid QIINIWI ~ ;I'I&Cfior u 111e CQIIa.'Wlll c:t.'IMIIIa of 
lnvllfltor; ane 1q1:<pment. Gt&nl<lr sn.l ~ 1 as liiOOIJt sl>8il ....,.... lllCI> !IS!I. ~- aM dulgl\lllOM at suc:l1 
Cellltiarlli u Llllld¥ may rec;tJ.- io tlMI>ill't !lilt . ela411. lncllCCaliCI<I :)! sucn C~ Sue!! 'Mlrmal!ol> t11e1i Ia ~~ l<lt Gtan!Or 
end VICh oi lie iutlk!llrles Of tii!A!e<l Cllli1PC,__ 
Malnl!lflance 11111t IIIIJMC!Ion of CollllltBI. Gta.mor sNII ~II~- Cclalhl ~ ~ 1111! repu. GBnier will IIQt CCI!IIftt 
0< permit diiii!IQII to at da11!Uellcn :JIIhe Ccilallnl ar any pert al 1M Cols-. ~ and -. ~ ,._.Me 111<1 &~1'111 tNI 
na\11l!WI right al all '*tSCflllllle lima to uai'Jiine, .,_,, and aUCIII h ~~~ ""*- iOCIIH. Grantor 111111 ~~ nollly t.anc11r 01 
au cues lr!VoMng lila reUn. rejaclkm, ~5BUI011, lois or dlrntQa o1 or lo any C~ 01 _.., fWIIIllll fat cad! or aGjull"*ll or Of " 
other diiiPule erlllnv wtll rt111«1 to 1110 Cdie!eAi; end generaly ct ac ~ ti'C! --* ah<:llnQ file ~ or m. value or 1M .-!11 
oltheColloiMJ. 

T-1, A-IMftla and LieN. Granlar ....W I>IY when Clut II tun.- and !lens upon h Cella*•• IS \118 01 operellon, UIIOft II* 
AQrattment. ~0<1 any ~ramlssa"t noltl ar ""'- 11'<1denc!ng ln. lndee<.anen. at upon ""!' ol !lw 01/let ~'-0 ~me/Ill. GBnl« lillY 
wllhllald any such paynwnl or l'!l&'f llec:l to ::onle!l any len K O.anlar !t In good !dll ~ •" ~-~ng 10 001111111 ~he 
Ollllg&!lon ro pay end so !anQ •• ~ lt'l!4lnNl tn the Colt-.! a ""' ~ tn ~ 1018 QOinlan. It r:.e Colilrn 1111111 .. IQ 1 
illln wl*:h IS net diXMIIged wtlll!tl M .. n (15) deyo. G'*nlef Slllll :llpGd wlilllendlr CUI>, allll!lci8r.l COIDOI&II s~ liOnC ar ollllr ~ 
S411ltsllCW'; to t..eoo.r In en amollfll adequele lo prcvl<ll r"' !he ~ :11 !lie ..., lllue any w.n.t. cOlla. allam8yt' feet or o1111t ctw;.llwt 
c:o!Ad ACCI1JII 11 a I'IIIJI Ql ~or sale ol tile CchleraL In 1111' COtll4lll Gnm01 11141 dalelld ~and :...new and 11141 S61111y any IIIII 
aMne 'odQ!IIenl tlelara IOilloroemenl aQM~s! 1:..0 ColalllriL Gtanlar VIal n111N1 IAfl<:.r u ill aGdllanal ~ Cltl<lll' any slnf)r IIOnd 
t\lti'ISI!eCI :n 1114 ccnlal prt!OIIIdlnQs. 

Comptllnct W'"..h Go-Ill Requlr-la. Gtan!ol SNJ :cmQIY :lrllfi'Clfty - d --. :wdlnanca. Nie anc IIQWI!clq ot II 
gcMIIIINinlal IU!I!Of\llft, !lOW (II '*-IIIII' Ill ehc:t, IPCii!CaOIIt to 1111 CIWlW'IHp. ;ll'odldcm, ~II. ot UM a! lila ~- Bnmior 1111\' 
conwt !n good 11.'111 - s-wcfllaw, ardlnlllee cr raau!illon ane ~Meld CCI1ICllanca :2umg ant ~CCIII'd!nQ. lnclll~ IIIQtOOIIIIS tPPIIII. to 
lang 118 lAII!dw"s lr.llrnt In 1M ColailrtL In LM'<W't CQinlon. ;t 1101 )e<lpa~ 

r~nlaue iulllli~~~~Cea. GBntCII , __ alld ,..,.."" 111e1 L.,. eeaa- ,_ ,.. aeen. Ct!d - .,. t11 10 iOng u "* ~ 
ra!NIIne a 1M! on IN CC!IIIIItnl. UIIICI ror !"- generalan. 'Ntnhel\n, tklre;e. lrll~llall, lnNI~ liiiiOaal. llllella Oll,_!ened ,...... 
01 any hlzar!ICIII was1e 0< &ublllroJ, • lhoM ,.,.,. n dlllned tn tile ~ E!'!WCn~l ~ Comoenlallan. alld ~ 
Act Ql 1!1110, u &mended. 42 U.S.C. Sec!lcn 9601, Ill uq. {"CEACI.A"). the ~~~ ~ alld Aaiiii'ICrfallon #d. at 181111, Pub. L NQ. 
~119 t"SAAA"l, 1110 Mull'ciOUS Melelllltl rrarwpo-1tlfon Act, 49 u.s.c. Sedlot\ 1801,111 -~ lhll "-eon..r..aon anc Reccwry Ad, 42 
u.s.c. Seclkln 6901, il seq~ or o!ttll' ~ tiela or Faderaliaws, IUaa. 01 regula1!CIIflldap*I~:~U~S~Anl !0 at>Y Ollhll roreealng. n. linN 
'llllafdolll w.ar.• and "'lllNCIOUI Sllbsr.rw slid «lac IA:IUC.. .o!1110u!l,_lon. pe~ra~o~um end pelrclal.111 ~ ar lilY lmlllln tllnclf 
1r.<i UOII!llas. The 1111l!-'llfons anc w.rran~~n ct:nlllned hll'8ln .,. - on Gnrnon dUI ~ in ~nvea~o;at~ng lhs C.lllll IDr 
hUardOilll .... Slat tt112 ,ut~Wnces. Grant01 ~ (al ,...._ ane 11111Yn any 11111n cll<lftlattlmti.Mtcllr ror llldiiMtv Cit c~ In IN 
IYtnl Gralllor tl«omet1 ~ lar dllnup or ouw CCSis uneer tn'1 sua!l '-""' and (b) ..,_. IDindlmn!IY and I'ICIId llanl1l8U t.1oc11r IIIPWI 
• .,., •nd ~• dllmll ancs IOU& rwl.lli11Q rram • tltftdl 0111111 Q<CM!Ioo 01 ~ ~ Thi$ obiiQillon 1o lndemrviV ahd IIII"M ,,. perment 
aiiM :ncleQied- &n<IIM 3111111CIIOn Of tNI AQnemert. 

1111n1-. Of c..ny a--. Grant« L'ld PfOCQnl ane mt!IMin 11 """ ,_ lftCIII<Ing wt11out ~ h. IIIII end J11111r 
CVYt!'IQe loQifllll' wtlh sue!: allier lr.tlftla a Lendlr !M)' l'lqlke "'Ill 1'111*1 111 1M Callala'll, In !otm, amounta. c:tJYitliQell lind 1111111 
tMS0t18111y IICCI!2Iebla ro l..tlndlw anc:llau.d by • ~ or~ ruson.bly ~ to l.enaw. Granlor, ~ rlqlllll af lerldlr, 
-..1111 dalvw to t...nc1er 1r0m lime ta !lmlllte polctll or c:.lllcllaa o1 l-In rorm ·~ 181Aneer.lndlldlng s~P~UIIona lhll -.... 
d nollle ~ or dtnltlllhM Wtlhoul atliiUt lin (10) dl)t' llflat Willen nalicllo l.ll1d8r llld notlrduclrV at>Y dlldalmlt OIIWinNII'I 
~ lor !llilln to gM Slldl I IICIIice. Eadl inlur&I'CI pOiey MID Sl1ll kiCiudl Ill ~ltlllllh'kll1llhlt c:-.ge ln Ia- of l.8nlflt 'Ill 
no! ~ !~ In any WillY t1y any ac:t, omlniQn cr dlfalll 01 Grantor ar lilY a1111r ~ hi COIII1CII01t wllh d polldM c:IMI1ng UMIII!t 
wlll!;tll.anaH lloldl ar Is olllr-.l • ~ lrlllns~ GB111ar d llfO\'ICII Lander Willi 3&ldl 1011 paye~t 01 Ollw ~ u Landv lillY 
reqt.n. :1 c:lrlnlar 11 any limit r.- 1o allil!ll cr mell'1llln • .,., 1rcuranoe u ~ llnc:llr INI ~III.IAndw l'!l&'f (1:1111 sNII not be oblgalld 
Ia) OO!eon suc11 insur-.nca ae ....,_ dllma ~II, tnr:ludlng 1111 so ell- "11r9'1 lnllnlt·lnaln...., • w111et1 wll ~ only 1..11nc1n 

Aptlllc:IIIOII Of 111--. ~ Grat'!Of Sl'4il 11<~ nollly L8ndll' ::t1 ""!' to the Cola!e<a l..etlder may nw1<a ptoof of 
111n if Gtanlllr llilt to cro so wt!Nn ""-1 (151 clllys of,,. caudV . .u ,,. COII-.Ir.c:1ud!ng acawcl proc:aedl 

tnttraar in tr.. COI!alaral. ~ 

n-eon. shalllle ~eld by l.lndll' a ptrt of the ~. 11 Lander • clh clllrnagec or ~ CGllafllll, 
Lender 111a1, ~ .. uatectOtY p<ocl ~ ~. par D< ~ tna '"IOMbla e011 of I'8Pir or re11ot11on. 
II Lender dOaa 1101 C:0-1 Ia ~ Cit reolacemenl of IUflclenl IIIIGunl of IW :~r-. Ia pay al of IN 
1ndebledn ... , and 11\el P«Y tile t.ienal IO ar.'*>r. Any ~~ned wiiNn sill (II) mon111s IIIII' IP\IIr rBCalpt and 
whlell Grenlor l'lal no1 ""'""''mea ra tNIIPIIr or,_..""" be u.ect 1o IQIIIII' IIIII '""'Dtad•-· 
m.wence ~ Lenclll' 11'117 t8Ql.lft Grallfor IO IMtdll' •--lor pql'llllt of"-'- prsrniums. Willen ,_. slid De 
Cfllllld Dy moniNy paylllenll ii'MI GrwlliOt 01 a sum 8lltnellclllY IAnc:llr to til sodlldenlto p!1ICiuce, a1 11at ,._, [151 clays balcn 1111 
prwn~vm ~ ,..., _,. II !Mil tqlllll to 1111 - piW'IIums to lie PIIG. If II!IIMI (11) deyl baiiQ ~~~~ • dt.., !ttl- funlll 
arwltleullldllllt. Grantor ns upan diiNnC Pill' 141\' Ollctlncy Ia Llndlr. Tlte _llnll..,.. t11 l'lllcllly Landlr a a l!llllnl CllpCIIII and 
&hal OCINIIII!e a flOI'oiltlli~ tccaullt wl!ll:h l.llnc:llt ftWIY tiiW1 by PIJII*II at lnelnlurlfa ~ I1ICiUftd to be lllfdlly Gltudor 
II lhly tiiCOIN diM. l..tlndlw Cloll no1 hallS llle - flllldltn lrUit fir Oraii!Or. ilnc:l Lenc:llr II no1 111e .., of lbnlor far Ill'"*" af 1111 
lntu1lnc:e ~ ~ 10 be Pllll by Granlor. The talpal~ lor lila PIYI'I*II of~ ..... .-.In Gl'lllklr'e sell~ 
......,_ ......,.. Grwnlor. UIIDII ~ ol Landlr. IIIII. llilftall 10 ~ raporil on ..ell ....,.. palli:y af 1ns1nta ar-tng 111111 
tniDrllllllon .. ~ lftlly-- ftqlll!:ll ~ h llllawlnF (ai"" ,. .... Olltle-. ~)11111111U .,__ (0) tile -m af .. 
jiCIIIcy; (41) die~ !Munld; i•l h llwl -..nt ..-an file tletla af wlllelllnN.- 11H '-II.._., and IIIII """'* r;l ......... 
lhll VIM: llfld (f) 11a UOitUDn <~Me of llle polcy. !n lldtllon. fitUIIOr .._. upon ......- IIY Line. ~ not !'llln Olllln 1111n 111fUttJ 
,....,. en ""-aMIIfll ~ ~~o~y to Letld!lr ................ ~ lhll Clftll ....,. :. ,...,_. ca.~ oliN Collallnll. 

GfiAlfTOR'S fliGHT TO I'OUIIIIION ANO TO COI..UCT ACCOUNTS. Unll :i11a1.41 and -.pt 11 o1Mnrin pr-.c~ llelow ~~~ 1W1f1*!1 1D -nil. GBIIIOt 1111Y ,...,. ~ 011111 ~ __...... llfOOti'Y i1nc:1 ~ t.'lt old lite COia1nl and may~ Wln tmY llwiU­
not '~ Wl!lt '!"'! .•:;,_...., or llle RalelM Dacu<Nnta. .,_._ - tnnton 11Qn!IO JlCIIIIIlkln llflC llll'lddill 1118 WI tiaf .-ro 1111P 
CGIIIatll wlllr8 ......., of 1.111 Cola!er_, 11Y ..,..,.. ;' llqYiell by f!lw Ia 1*!eC1 '-'1 ltii:I.I"Y mw.tln -" CGIIt-.t. U!C i1111rM111 
llaflll8d by t..nc:lef. antnlol' .._ COIIIClll\'l'l' of 1111 ~ CIJNIIIng at - AI lillY llnllt/'4 - !hough no E11W11 f1l c.ltUI ...... I.Afldlr 
,., - lt!II1QNIIO OOIIitlll IIIII _,.,. - 111 nollfr ~ --. 10 _liS,_. ~ 10 l..andlr ror ljlpiDdllft !-. llllllidllllildiW. 
I~ -' &n!' lime !lei ~ lllf tnr OllfMnl. wtlllltw ba1We • .-en ~ lllf Ollld, '-* IIIII be....,... 18 ...... --.. 
.......... -In llle~- ,_.._ llf IW Coee!IMIII.aiiCIIt IIIIWt- Cllell lwlhll ~ • Olwolar INI ,....t aru Landlr, Ill 
........ \011 ~ INI dlllll ~ ~ lha st-. 1M lallunt lo l!allllr anp ,..__.Dy CltMilcr IIIII not Of lid 111t diHIIIIII 
lie I talllle IG ...._.,__-. Lertdlr.,. ... lie r.- 10 ...... 1t1Y-_, 10 ....... W1f ... hiiW Collllrlll---­...... norte~,._.... tftllllllllllanp-.,..,..grv.nlo-llwi<M•II--

IIPII!Dil\NS IIV UiJIDIIR. II nat ......._ • II* ...._ -· ~ _, 11r<1i1 - 11a1 til ~ Ill C1i11:t!111e t11t pay 1f1J .,..,; ' 

I I 

.---------------------------



.. 
ex. 1 

MlaCI!LL~~ n.~fttoCII-~-fi!Mri"*-~ 

AcM•-.•• TNa...,-.......,..,.fl!'f~~-~-.....,.-,~e;••a.~..,.-lllh..-alil 
llleiM!IMIIG!IIIIt!ltmllllll~ ,_........,.,.,. ~10-~~n<lllildoe..-.~"'.....,._~_. 
lllel*f1•-- ..... !Gbe~M~~-~-~ 
~uw. TIU~IIMa-.__te~-~~1.-"'hSioll!lcf~. ~t-••-..s.GI!ulllt 
lllfN' upon~-- !<I..,.. m-~ e~ • -.~a"" a.-.~""" S~e~e • ~. nw ......- ._.. 
QOWirnedb}taMt~r...----SM-111-~111~ 

AIIOIMya'F_; .......... ~ ...... !o_....,_ii!llt-'11---~~lliesa.I!AIIIIIIIr'e 
leQIII~.Inollmldfn~----~~~~-~QIIIft~ l----eiMIII_.....__~ 
11114 Gttillllii'IW pay !lie oat~- ....-a~.- 11!10iea-. COW_.~ ~l.fiiAIIIO ~· Ma Mil lllilli ..... 
wn.tlw « nallhlnlll a ..... ~~· r..- "1!111 .,_ ier ~;: 11!11'111 '*"'~ dlo181o ~­
v'"te •"f au!OI!IItlo llli)' or ~J.--. •lilY ·~ ~~~~ ...-.. Gralllor dlelftd ._ d-' IMII 
lnd !UC!IIdd!IIDNI lllel .. fiiiiJIM ..... ~IN aut. 
ClpCioll........_ C.;:llllft .....,.!It IIW ...,.._ n !ere~~ <!fllr llftll ft Mlllilllle...,. !G ~- Glhlllle 
PlcMIIOntl at IIIII ~-
~ Pllrbl; ~ A111114111!r. All~ cf IJI'Iftlor ill1dlr IIlii ~ ..... 1118 111!111--..!.- .. ,......_Ill Qrenlolr 
1N11111111n ua11 and -rOnln!Gt. TIW -•~net-It l!flhi!IIIIQnl ~ -~~ ~- d ~1ft 111111 ~­
Hollen. All ACitlcft IWqUIIN lo 1M 8MI\ IIIICIIr IIW ~ illd IHigMO\ 'n ....... -IHIIII!t i11f 'I 'IIIII' -, llld illd lie elfllllll¥e whll1 
ICIIIIIY ~ Ot wtwn ~Willi a~~~~~~ COIIIfll/lr'or __. !1'1 1111t I.IMN Sll!we mal, b cfUI, poeliQI 
pmpald, addrllleO to lhlll*if 10 Wllllm hi nnloe 1110 r:a fllvlm II tile &GchM ~~'own A40f l*tf - ...,... "*- far .._. 
under IIIII AGf-' by ~ iarmll 'Milllln I'IOib 10 IN 0111tr ~*lift. ~ Of llle IIOib II lo ..,.. b Pldll'l 
addtea. ro 1M ax!JIIIt '*"'*" ~~taw, It 111ft IS mantlllln ono lilY~ ..,. eGftllluM nob !0 •• Chl*n. 
, .. nollce p~. Gtanlar .. "-" ~ lfll>llnllelll! .. ._!If Gra ). 

,_" l.ltOrM'f. ~ '*'IIIYIII!IlCIInla l8IICIIr. .. • - u ~ gl Ullllllll!rlft hi ft.: 
taiOwlng: (I) 10 Cl8o1llll1d. callld, ..-.., .... ~. ar DIIW ~ ""*"' may~ ar '*-l!lf IIIIIICIIM 
4IJe, ~ ot P4fyllllle ftclm !lilt Calllllnt (II) lo If'/-II~----.~. C111C:U. lhll 111r--* 
lq1lfld In peyment IGr IIW CailliAIC (C) lo Hille or . II clllml ... uNir lie Clllllhl, Ud. 1ft IN 111111111112 Iliad Ill 
C3rlnlcr, IG _.. llld diiVIr lal'lllue 11111--...c IIIII [C) !G Ill lilY Cilllll ot ._ « 10 lllle lilY dan ar !nllllllllllr ..... 
Pll1 In In)' Jll'lll*dllgl. ..,.., Ill II CMit Mllll « Ill 01 <hnlat. or ~ -'*"' ~ b ~ 01 L.llllllr 1MJ - 10 be 
-"f ar 1cMiiltiiL Thil ~II glvln 18 SKUll)' lllr ltiiii!CiebiiJCinlll. and IN~ !'llniC)' OOIIItrmdll lnd illd lie~ llld 
5hllll rwrneln In full 1-1111d .r.:t unll! ~b)' f.lnclet. 

leftl'lllllftr. rt • CIUf 111 CllfiiPIIInt Jund:llan ~~r..a 111\1 pnMIIoft o1 1r111 .~ 10 11e m'llll • .... .,=-- • 111 •nr 1*'1011 or 
clft:llmsiala. IUCfl ~ncllnt llllal IIIII r'llldllr 11111t prco.1llclllnwld ar ~ as 1o 111\1 G8llt .-- or ~ If ,_.... cnr 
ell:fl !llllflcl!ng ~"**I 11e dlenwci!O 11e madiiiiCI ro 11e wttllln :r. 11n111 111 .. illlaltlllr « 11111111r. "--· 11111e ~ jlnJWIIIOn 
cs~ ca 10 ti'IDCIIIIIod. 1 llllallle alrtDMn 111C1d Cl411ar ptUWioM ot .,,. ~In II ahlt ""'** illd rw....m Vllld llllf lll!fcnMIIII. 
St~ea~HGI' kl:~ ~ ro 11'111 ~Mil~ 111>-on~ otlfta Colalllrlll, !Nil,.._.,. lhll 11e tllnCinQ 1111011 and lftlftiO 
lhllle!llill Of lila pel1lel. IIW ~ llld ISSIQM. 

WtiVIf. LeNiar slid nGC be Clllm8d 10 llaWI wWwd any riQIItl ur.cllr INI ~ ...... IIICI'I ...... II (liven In ...,.. IIICIIIII!*f b)' 
~. No clay Of orialorl on IIIII pan ol t.endlr In __.IIQ tnr 11;111 IIIII Clll'ale a 1 Wlllolr olllllllllfglll or.,. ailllr rtgtiL A ..._11)­
l.#lllllf o1 1 llftMIIOII 11111111 ~ 11111 nor ~ or C0!1IIIule • ......,. 111 UII1W'I rt;tc olllrMIII 10 ciiiMnd ~Met ....... wlh 
INI !lfoWion 0# VPt ollw ptiMIIan at 1111 AQNei!MinL ,... Drlor ...,_ tly ........ ...,..lilY- ol ~ liiiWMn lMICier and Gtlnlot, WI 
~ I IIIIIMir ~ 111\1 Ill Lane!lr'a rfQIIIs or ollll\l al Gnlftlor'l 01:1110&*- ta 10 a., !Uiuo-. __ .... ~ IIIII '*-" oll.endlf II 
~ ll'1CII!' tlil ,.._,., Ill~~~~~ llllidl conun1 by Landow fn anr ltl8llnCII •"'atlllll _.ilule CDIIIIUng _..,. !o ~ 
!nell.- wnent u:t1 co~*~!& II~ and In al- I4IGII _.,..,1M ll'&ll!H or wlllllllld~llll diiiCNio> !If l.llldet. 

QRANT'"' ACCIICIWU!!DGU HAVIIIQ R1'!AD ALL THI! JlftCMIIICNI Of' THiS COMJI!RCIAI AQREiiMI!NT, AND G1WITOR 

~;;;~-~~tf (~_ 
I. . ~A.(Iiiii;......, 

.. 
I 
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Borrower: rr1 srat•• U'lltlty,lnc. 
2510 ,,.,. Hwy 1116 
Branson.~ 1&115 

PROfiiiSSORY NOTE 

Lender: GnNtt ~ BMk. F8B 
14i1E.--~ 
s~.MO Ha04 

., Page 1 

Principal Amount: $1,300,000.00 !nHIIII Rate: 10.000% Date of Note: February 28, 1917 
PROMISE TO PAY. Tl1 Sl•tea U1111fy, lnc:.("Somwwer'l pmmian lo pay IC ~ loultem ~ FS8 ('Lemtef'"). or onler,ln !Rftli money Of 
lhe United Stales or America, lhe llflnc:lpcd amount of OM Millon TIWM HUndml Th«<URd a. 130110G Dohlli ($1,300,000.GO). togtlher wHh 
lntereat on the unpaid prlnclf* baltnet from FebnNiry 21, 1117, un!H JMkS In MI. 
PAYMENT. Sql:lfecl lo MY ptrYment CRMQC:J I'Nidtlng from Cl\M~ t , I30n'OWtf will JM1Y ltllli lOin In 35 regular PQIMIIM of 
$12,6&&.34 each and one lrregultr lut p.yment eat~Ntea •t~1 2 'al'lnl ~~ Ia Clue March 21, tH7,Imlllt suoeequenl 
paymenta ere due on lho •m• day of ..:h month t. I' Nil due FebnNuy 21, 21100, Will De fOr all principal and 1ft 
eccrued lnltt"'at not vet peld. P-vmente I pr 1 I , I it:!$ Nota is campllied 011 a 3651380 slmple lnlorost basis; that 
Is, by ap~lylng the ratio or lh• annual In . mui!lpli(i by t!le ~ndnu pMdpal balance, m~ by lhe aclull 
number of days the pnnctpll bala!ICS rs outsla B .. nd8r llllandel'lacldnl&s shawl'! above or at such cthai plllce as Lancllr may 
ctesrgnale In wrtllng. Unless otherWise agreed · y plical:l!e law, l)llyments will be applied first to accrued unpeid lnltn$1, then tc prtr.clpal, 
and any romalniog amount to any unpaid co~ COils and rate chalges. 

VARIABLE INT!R!ST RAT!. The inlamt rate on thiS NOla 15 subjacllo el'!all{lalrem lime lc lime basad on enanges In an Index which It Itt. Gntat 
Sou!h8fn Bank, FSB •Prime Rate• (lhll ,ndu"). ''Prime RaW' Sh!lll mtNtn tfoe ra!a Cll' at'!num described or annolk'C'Od by Graat Southern Banff, FSB u 
lis prime rate. Lendllf' will tell Borrower lha current JndiPC rate upon Bor!'Owets request Sooawar understandS !hat l..endar may make leans based on 
o!h8f ralas as well. The lntei"'!St r&la cllaoge will not occur mora often ll'tao Nc:h ~~~y. The lmfa currentlY Ia 1..210'5 por annum. The lntereat ,... 
to De lpplled lo lhe unpaid prJnclp!ll balance of i,la Nora will be It a rate of 1.110 JM!rcenlap polnla over rne Index, IWII!Itlng In .n ltlHIII rile 
of 10,000'lfo per annum. NOTICE: Under no circumstances Wll !he inlf!l'l!st n~le on tills Nolet» men~ !han !he maximum rate IIJ!aw&Q by appbbla 
law. Whenever lncraue& occur h' the inters:~! rale, Lender. al lis opl1on, may Clo one et mens 'lf the lollowlng: (a) lt'!ctetsa aorrawer's payments to 
ensura Borrower& Joan will pay off by Hs original Rnal malurily dale, (bl ll"cte~se Borrower's payments to eaver accruing !nlerast. (c) :ncraue the 
numbar of 9on'ower's payments, and (d) continuo Borrower; payments at the soma. amount and it!C1easc ~orrower's final payment. 

PREPAYMefT PENAL TV. Sorrowar IIQIMS tl'lat all !oan tees ana ofher"pfil!)aid •nence chlrgn are llllirned fully as ollhe Clala cf tile IGan and~ not 
be sub/set lo refund upon "rty payment {whether vo1unl11ry or as a result or aefau;l), ~t as ~herwl!a raqur.od by law. Upon PIIP'/II'Itnl or lhr. 
No!•, I.And•r Ia lf.tlilfld 10 lne tollowfng ptepevmont penalty: Barrower m-v prepay this Note In fill or In part upon MY SC:hedUiad PQment 
dale upon PiVIng to the lender • prepaymenr premium In an amount equal !o line (3) montn• lnlenlllt, at the Interest nlfe then In effect, on 
.,V amounl prepaid. e:.c.pt for IN! rottgclng, Son'cwer may pay all or a portlcn 01 ~he amount owed earter tnan tt Is dua. Early payments wllll'lol, 
unl&$$ agreed lo by l.andar In wrtllng, rallcva Borrower of 8arrOW9f's obllgailan 1o c0111inU1 to ma«a paymenis under tile payment schedule. Raltlor, 
tl'lay will reduce the pr1nclpal balance due and may ruult In Borrower making taww payments. 

LATE CHARGE. It a peymen! !s lata. Borrower will be charged 5.000% of !he rtgufafty !CheciUII:d payment. 
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e 
AI!COAOAnoN ~ ft: 

Grul ............. 
l411E.~ 
l;ilri!Anlllf.IIIOIIIM 

WHEN ReCOftDED MAL TO: 
ar.I~IIIMc 
~ ....... 
I'.O.IIaii:HIIi 
~MOHICIIWM 

Ae per legal dncrlptlon Jleteto IIUIChld d !xhiblt A lmf IMde ~ pert hereOf, 

ex. 3 page 1 

Gllntor ~ ueiQI'$ 10 IAIIdlr (lila k- a ~ In 11111 Oetd cl Trusll d Of~~ 1tg11t.-. and lnlerllllln and 10 u ,...,rand 
lulln 1i111H1 Of IN Prcperty 4lld d Alr.IS fRim lhllf'roi*!Y. !n addlll!n. aranv QIWII!II.II\dlr a L!nl!aml Commln:lld Coda IBCUII!\' ln .... 11\ IN 
Aenls lnclltt. "'-SSfttll ~ ciiMIId IM!aw. 
Dln8TIOMS. The ~ -a 'hdlll\'llha fDiuwii10 ~ wil8n I!RIIIn INI DMcl cl Tna T- IIQI olt18rWIM Cielntd In IIIII OHcl Of 
TI"UIIIhlll ~1M meanlnua allrllultd 10 llldllr.na In Itt. llnlfann Coni~ Code. All.._ 10 dolar ll1!aunllshll mean amcunta In lllWU 
11101WY Cllllll Unl4ea S!aloiS Of Amlltct. 

~. The wcrd "99rrdooll'f miiiM an.t 5oullllm Bel*, FSB. !IS -IIICIIIIIgna. l3rftt SOUIIIeln Banlr, JIS8 lito 11.-.10 
u ~del" In IIIII Dad of TMt. 

DHd ar TRI!. The W'Ofdt 'Oeed c1 Tlllll" mean ua Dl8d of Trwt among Grlnior, Ulldlr. and TtiiSlft. Foil ~ wftl•a•:t lmllllon al 
UIIQnmant 5f'Ci ~ lnlansl ~ teldng Ill Itt. "*'-B PrCIIIIIV and RllniL 

Grlnll.lr. Tlle wcrd "Gttlfllor" - tllY ll1d II ~ and enfllllll -=ullnQ IIIII Dlld al TMt. includnel wllh:llll lftllllllan Trl Slat. Lay, 
Inc.. 

~. The WGid ~II" 11111111 IIIII JncMiiC wtllloul lmiiiiOn any tncl d gulrllltors. snlll, IIIII IICCOmii10Cfl!l PIJ'III In 
ca!Wietm wlltlllle lnOllblllel-. 
IIIIFCWiiliiiiiiG. The ward ~· ,_nl and ~ W!lllellllllmlllian d lllllllng Slid fl.u. ~. IIUicllngl, lll!uclunl. 
mablot ~ llftmd ootn. Alii Propeity, IICIIIIII.Ilddlonl. ~ and Gtlllr canRIII:IIon on 1M Rllllf'nii*IY. 
~ 1111 WOld ,,ldllbiMI_. 11111111 a1 principii and..._~ ...-r 111e Ntll- .,., amounll ~ « ildVenilM 11r 
l..lndlt 10 c1llilcllllp oiiiQdons al Grlnlor « ~ lnluiWII by TIUIIM c:r IAndlr Ia ..-oe ~ ol CiNftlar 1111CWIHt DMcl cf Tlllll, 
._,.,. ... 1ni11111 ~ _., 1maunll11 pr!MdM In IIIII 0.... ClfTniiL lA ilddlon 10 IIIII Nelli. lw ~ "'flMiailla_.lrdudlll d .......... 
cllbls lllldlldlllll, plus w..t.....,. cl Grtl'llllt !0 .....-. «11'1'1-or-Clf lhllnl. • Will •• II clllmlliJ Lencllt IQiht Brlnl!w, or 11'1'1 
one « mn Clf "-o w1111t11t - ...._ ar IIMIIliBf .-, ~ l1tillltd « urniiBd Ill 1111 purpo. aiiM NQII, ...,._ ¥lllulllliy ar 
o~N~W~te, whlllllf Mar nol dw. lbtllllltll or CCiftlnCIMII, _..., ar ~end w11e1t11r Gnlnlcr _.,be lllble ln!Ndully ar Jafnllltwlll 
aln.B. ~ ahlglllld .. Qlldnior. ClhrW!t, and wllelhet _., UIIOft suellllleflbiiiiiMU _.,be fll ....... _., btcoml bliNd by any.....,. allmlltllonl. and wNIIIIt IUCh I~ !NY lie or IInder may~......._ 18111~ 
l.eftller. Tlle word "Land~~~"- Qralt Soultllln ..... 1'&11,111-and ...... 
.... - ""'- W«<l ........ ltiiiiM 1M Nile .... ......., •• ,...,,In the rwlnofDel lmOUnt of S1 300,1100.00 !tom Grwnlar Ill~. 
~~ wftll &I__.....,....._,., moe!lll!lletll. IIIMNingl. IIIII ~far tile NcM. N'OiiCI! TO GRANTOI': THI! NOT! 
CONTAINS A VMIA&I! INT1!RdT Ml1!. 

Plnwnll fii'Gpet1f. TN wcn11 .,..,_,., ~- a1 ~ lllllnl. lt1d Dlhlt properly now 01 hnllllr IMl1ld 
by 3n!nlar,lnd now 01 ......,II!Hhld ar IIIIIIIM to l!wl Rilllll'riiS*tr.laglllw '41111 ll and~ 10. II rapllcellllllll of, 
anCI II l\ltltiiiUIIOniiDr, till' al tuoll prapao1y: INt lagiiJw Willi d ~ at "-~fa p!'CCadl IIICI !8fUndl of 
p~Wiltlllml) 1rc111 •IIY all or ctn.t ~of lila Pnlpel!y. 

"""*"· TN woo~~,...,. CCIIIIalwtiV !hi Filii Pn!pacty • ~~'""' ~~u 
lfttll!liiiii~llfii'4¥eWlbi!.t~CM In .. ~I'Ctl- Chill" IICiion. 

........ DIICIIIlleUtt. TN -.11 .,..lid ~- ..... ail ptllllliaGry IICIII, !3111 ~ lain 
aea.,.n. .,._. ~ aumnliii.IICUt)r na'liiiiiiL dlldl Ill bill. IIIII• au..~ aea-11 and 
dDcVINnil. ......_-01.,....._8iillllnQ. _.In Will lilt II Mild..., 
....._ Tile ward '"Atftls" mlll'll II~ and IIIIIINI--.-. ;--. --.10!111111111. sn111. and allw baN11t clllfwd '- IIIII ,.,..,. 
TIVIIIL n. ward.......,.- a...ISou!llllll FlniN:ill CQiplnlon 11111 ..., ........ «-lnilllla 

1111 DUD DP 1RUIT, ~ 1111 AllltJI••n or ...,.. MD THI! &CIImY lff78ldT • 'nt! ..,. MO fii!AIOif& 
fifiONiU'Y, 18 GM!II TO laQMI! f1J PAYMIII'I' OF TiE IMI&i ...... AID ~ R!IWL.riiiAifCZ OF Ntr Aim AU. GIIJGATIOIIS OF 
OIWITOR ~ YMiil011i, tMI AILATED ~ MO 'tin 11111D OP TfiUIT, nn DUD OP 'TRWT II GIV!JI MID ACCI'PTID Oft,_ fQ.LOWIIICI,... . 
ltAn.wf MD~ !'ala! a ..... II!Wdtldln INI !Mil IIITiull. QanfcwftiJIIYio1.811Hr a1 _.,. -.nd IIYII!II o-1 of 
TMI D U., ...._ OW. lncl tlld .._ Uld Ill I lliMIIr -!MifQrm d Clf OrwiDA otiilqtlloniiiiiCIIr lila Noll!. IIIII D..a Clf Tnat,lillt 1111 
RIIIIIM~ 

I"DIII ISKWf AND ~Of n. PIU'IftrT. a-101 ~ IIIII 5IW1!0r's ~ IIIII 11M of lilt l'niiMifr llwl be~ by lilt ,.,...,.........,. 
Jill IIR IIIICI U.. Ullllllllt --Of In Ewnt Ill Dllllill. GrUIIIr IIIQ leJ1'111'4iRIR.........,. lnd"oonnl Clf 1w Praperty, (lit-
..... 0/f ~IN "'-'r,llld !OlOiii!ICIIII\' l'llnllllrilllii!N~ 
.., ........... GNII!ttltld.--~N~In ......... _._ _ _...,......,. .. ..,......._.lnd.....__ 
~.,.... ...... 
,_..II t lciiM Tile ilmll ,_.. ........ .,...,.,.... ....._, • ........_.'Riilal."llld ........,_ ......... 11 U1M1 In 1N1 
o.s Di Trull. tllll-~~=.--. • 8111111111111 u. c:;~-. &IIWtftallolllll ........_ C:U:,••IIIIIIan. • Ullllllr All" t--·-"''ICCM.- u.-... 1911111 ..... ~"'1.---ltltallllrttsdli --........ Adlilll ~Pub. I..,... .... 

I 



ex. 3 .-.a 
r.tWWI. .. ~ ~ ........ -..ACt.. u.s.c..~ ltl'i, li!lel!l-----Cc- .. -~ .... 41 u.a.c. 
lillolloft IIIIGt. 1i '"- 110' Clllw ~ llilllli !!If~.._..-, e1 ~ ~ ~ --411-~ n. .._ 
~ _,...e!OCJ~----11!111111111~ ...... ~--- aood.-II!J !Qillueb • ., ......... ..... 
~~~~~~---- .... ,..... _ _,..~l..IMI<IIIIt ai~----~-----~ ............ . 
-·~_,.--.-.,~---.----~ ......... ...._ ...... __,_..,-~lift, 
uncttr,aOGutartomltle ~ ttolChftlllrlllsno.......,..GII,ar-llltlliiiM._IIIII9111s "-"~-~~~~~ 
~~~~~~~lly~l!o--., ~--~-nu L-.. ...... ---.--..~-----
Nmrd!M-- 01 ......._ ........... ~ llf "--,..,._,-up jllllllr- ........ Cli- ,..,._, .. ---.. 
lllraRIMd lllgaiGft ot Glllllll ~up lint lily al\f ~ ~ 111 llldl !lllli!lln;- iC} l!lllllplu ~ dllctllad tc 111111 IICima IIIW:J llr 
1.enc11r In Wri11111f, 11) NI!IW ~ IIGI' JUlY IINAI. --=at. 1ge111 arCII!w ~ -~~~ • ~llllll-. ~ ~ 
tfar .. llaat. dlspOM cl. or,.,._ ll<!f ._.._.._.or.....,_...,_..,, IMilt ar ._ • ~- til lillY Nllllll:lhllf still lie 
c:ondllcMd In~ wlilltl ~ ,.._, li!llle, IIIIIIIIIGe'l ~- ..._, ~ wl!l'lll1lll ~ U.. ilwl. 
IIQUIIllcinl.llllll~~---- ...----. iiiiiii'*111 .... 14!Qdilla~lllllllllallillll~-
.... at Oran!IH'I....-.u ~..., ._ ......- Ill • ,._, ... Ma Ul:ilcllllillllla DMII aiTI\IIt. Mr 
ltlil*fanl or 111111 INdl by lll1dlr ll!d 1111 111r sllelllllld lie Cllllllnlldla _.. JUlY nllll = IIII'IIIW « llllllltr lift lie 
Ptllf o1 L8ndlt 10 Gratdor ar 10 Ill'# IIINr ~ ,_. -lluiiJ an~ M .._In 
~~- Psapeltt lllr . &!uo~Dr ..... (ai ...... - ..... - fulln .... ~ 
L80det let ltldMmlly er ~ 111r cium.lp cr 1111ar CIIR lllldlr - lid! !awl. 1M tt-l ...- Ill 
l~llllCIIield~ lllnlill,~~...-.-..-w!'tll:ll ....... _clftcllr• 
l11dQcllly 111N1n 0t SIIIIW......,.,. lllllllldlal! ollll8 DeN ol Tllllt 0t a a CCII~ of...,-. Pl*dllll. lllllllll'llclln, 
t~ar._ cllspoaal.-.... et ~ po;or 10 Gtallla's ~ ar ~1ft 1118 ~ • ...netll8r c:t not IIIII-- or 
1llould Mile bHn k- IG Clranlet. prt,III!IIGM of !Ills IICIIIIn Ill IIIII Ollad cl TMt. ~ IN COIIgalloR Ill ~. 111&1 Nl'ofW IIIII 
payment ol ilia kiCII!Mdl- end IIIII ulllllcllan Mil -..a cl 1118 IIIII cl !Ia DeN of Tflllt - Slllll not !:Ia alflclllll 11Y l.elldiiA 
.equid~ olany ,,.,., 1n !1111 l'ropedy. •ilel!ler lly IOnlclcSUI1I or~ 

NUl-. w.... Grilllar sllell not ceuoe. oonc111e1 or IMII!III any ........,_ - ~. '*""'· ar """-' an, ~ Ill or -'II 11ft • t11 IN 
ProQel1y • 11\Y porion of 1M Pnlpwly. Wlllllll!lllmlllne 1118 ~ "' - ~ G<anlclr .... not - ... ;rant 10 - II4Nr P"1r u. 
rfQhl to dmaw, lillY tlmlltr. ""-• (itlcllicllftg olllllCI ;aJ. eo11. graw~ "met~ Wllllallt 1118 !IIIOt....., CCI'OMI't of l.enellr. 

Aemcml Of fmtmlw-ca. Gtall!« lhlll not Ollmobll or~~~~~--1m~ !II-hi Raal ~ wtlhcNIINI prior Millen~ of 
l.enellr. M I cOncllbt Ill 11\e rMICMI cf any!~~ may leqUra Gm!lw hi :'llllrl _.......,..lllllllclory lo Lendllr til rlpllc:a 
1\lCh lmpr-'S w!ln ~ ollt .... gqual value. 
LallciDf'a A- ID limef, Lencllr ancl !II 1;11111 IIIII repr~ may ..... L'jiQtll!le Rali Pnlperly II II ~ 1lll!liS 10 dalcllll 
Lendlt's I ....... IIICIIO mar-t 1111 Plaperly lOr p~ cf Grantor's ~ wiii!INI !lr!IIIIIM CC11C1!11on1 olltdl Oted ol Tlllll. 

~ wllll CloQmmllltll ~. Grln1or sl1tl.' llfCt'\1PIIY CllmiiiY w!!tlll--~and nllll*!lrJne. -Of--- In 
e«ett, 01 111 IJIWWIImanl&l tllll'la<tiM epplcebll to tr. uw or CIClCIIpiii1C)' c1 111e Praplrfv, ~ ~ lmllllion, h Anlllll:aM Will 
OllabMI!ea Act. Grlnlor may ~ In Q00C1 !111111 11\Y sucn lllw, ordi- or !1Qidll!On and wtlht!oid compllnce during lilY ~ 
lndudi!IQ ~ 111111111. so 1ar111 a Grlmar lin nalilllld l.alldlr in 'Mmi'IJ prior 10 dcilog so and so lone u. '" l..erodat't tala opban, 
LlncMr'S "*''IIII II\ IIlii ~ n not ~· LM1tr may reqUI9 Grlnlor lo po~l I<MqUIIS ~ or I SUd!\' lionel, ,_IIIV 
ullslllel«!fY 10 Llttlder, 1o P«*Cfl.lndtr's 1111.-, 

auty to PniNCf. Gnlntcr ~ l!llilllar ICI&t.lldon - ._.. uMn-oa ow l'lcptt1y. Gnanlor IIIII do t1 Olher 1Ct1. In adcllllon 10 IIWM IC!I 
llllettl'llbova In trW lltCl!on.. wlllelllrom lhl chlr-and un ol1115 Property 11n1 dnanebly ~to proleat and P!M- me Praperty. 

DU!! ON SALE- COIIISff ,-r LEMISR. l..encler may, al ill DPikln. cledlll inlmedlllllllr - anclpa~ .. - -.cl by INI a-1 of Tllllt 
upon 1M IIIIa ar lransllt. wiii!Oul tr. Llnllll's prior wriltall =-t. Clld or any pert ol !1111 Real f'rCCiei!Y, or any inl8lwt In 1M Real Property. A.._ 
Clf 1111.,..- ,._,. the QQ~Mytnce of filial "'-ty ar any t1Q11t, ea. or ~ u.wn; wllellwr lagll. ~ ar ICIUIUII: -~~- valllntlly or 
lno.ot.!f.!nllty; w~WMMI by~ llle,INICI. 1~ ,..... caNracl, land COflhCt. Cllftlrllo;t lot dead, IMiatlald llllarW wllll a tarm Q~Wt.r than line 
(3l ~. lee~ oonnct. or 11y u.~U~Qnmer.t. or lnNIIr OlallY ~ lrUml in or 10 lilY llnctlniiiiiOICIAQ IIIII to !1111 Flail flrapllly. • 
by any Olhar mllllod ol COtM.yanoe of Rial Praparty in1edll. If allY Grlr!lar II • ~ ~ ar llrnllld labllly CQIIIPifiY, 11an111t 1111:1 
~ iii\Y cllllnge In Cl'llrwsllip of-than~ peownt (2ft) olllla V111n11 siDdt, ~ 1.._.. ot lmlltla hiiiiV COIIIPIIIY lnlllella, 
ulhe-may a, ol Gnnlar. ~.this opiOfl ~ not 1111 ~ lly Linder. m:~~..-• prolltiiM tly flldarlll laW ar lly lollnoun IIW. 

TAXB AND lJENI. Tile l'allci'Mng prO\AIIons dialing 10 tr. 1PR and 11ena 011 !Ill ~.,. 1 par! of 11'111 o-ct ol Trusl. 

I"'JftNNnn. Gllnlor ll1d PlY w!lln dill (lnd It! .. .....,.. prlar Ia dellftQIIIIICY)tl tua,lpaclll'-o -~~~~~~1. chatgaa tJn:lucftnCI Wlllr and 
-). .,.. lnd ~ le'Mcl "8811* Of Ql\ ICCOIInl of tlol Property, 1M IIIII IIlY wllln - .. dllms fet 'MJI1( Clolll 011 • ,. lll1lk:a 
randtnd ar !I'IIIWW fllmllhad 1o ,,. i"rapttly. ar.ntor thlll 1101 l'll!hlr IIIICIImtler 1ha PrDplrty et IJII'IIC ar suller - "*"''*="' llllcnr'l. 
11\lter.alrMr."l. llatulaiV ar olhet IWI a11 the Prcl!*1Y. -=apt rar 1~ lien ol lo!li ~ 1111-lls nat dill ancl -=apl 111 ot11a1w11a PRMdld In 
lhla a..d of TI'IISI. 

Rllht To Canlnt. l3ranlct 1MY Wlll1tlald ll'vmenl Dla~tylllf. ~. fl willa gaaclfllll clllpiM C\WIIIII abiiiiiiOIIID 
pe~. so lang 111 Llftdlr's lnl8raltln 1118 l'ropac1y Is not ~ If a 111ft cf ~ Grlnlor 1111111 wiiiM l!llen 
(til cters ..-r~~ellln..-. or, h Vln 11 -.:t, '4llltAn 1111en (tS) t1o1 .,_., Me~nllw dllalllla- ollt.lllll. or I 
dQ\IIIIIllcl by Lln!ll!r· depOIIII wtll Llnclef cull Of. lilllldllll __, lllllllclary Ill Lltlcllr In 11'111111111!11 Pll:fllll 
10 ~lie lllil plul any COlli and ~· .._ • 1 liNt Ola !alwc:lolurl ar _,. uncllr tile lin. 1ft 1"" allllaf, Gramlr 111111 deland IIMifiiiiiiAMIIf and ~ b11cn •I!G:cRI!IIIIIQIINI !1111 P!Qpertf. Gtanlar IIIII 
- Ulndllr ts an 1dclilklflll ~under any"'""' 11 Clllllllll praaaa*'Cis. 
bldlnce Of~ Gnmtar lhlll14*1 ciiiNftcl sallsllclory l01cllnc8 of paylllllll ol !1111 lull et •••• ""'"*and 11111 
IUII'Iorha 1M ~ ~~~~~~ omctll Ill dlllwar to lll1dlr at 811'1 time I ,_. $."-- 01 1M lull IIIG -11*111 lgliftll 1M 
Praparty. 

Nob Of~ Gnlntar slid IIOIIfy Linder II !aut 11111n (15) c111ys bllcn any wr.:wtt 111-ICIId. lillY ..w. n flmtl!lcl. or lilY 
INW!all - eupplaG lo 1M Ptoperly,lf any mectw!lc'l Iiiii. llllllllllltftlll'a Ill!. ar alhaf IIIII ClHIId 1111 -..rtld on accaunl olll!e -", ..w., 
or ma~Wls. Grlnlllr d 1111an ~ ol Lana. lllmlllllo Llnd8t ICMnca - salllllclaly Ill Llndlt IIIII Grll!tcr e~~n and 'iii pey file 
CCIII 01 SUd! lmprovamentL 

~TY DAMAGE lt$JIIWICI!. The lcllow!ng prQ\IIIioM rtlllng to~ lfte Prapeffln 1 Pill af!hb O..C: oiTnlll. 

Mlllll•- Of t.-· Grlnlar ltllll pmcura IIIII malnlaiR ;IIIIII:IA ol h ~ w!!tl 3-'lllelllrd -.-:1 ........ •odul-oMdw 0111 
~tnonl!HIIII fat 11\e M tnsurat8 value a-"'Q II lmpr-111 011 me "-1 PICli*1Y In 1111 - sullll*nt to IWIIa applcal!on d all'l 
c:a~nw~nce diMe. - "'"" • a11m111rc1 .--. c:tau11t 111 ravor "' ~.ana.r. Granlot t11111 111o pmcura - llllllllllft Qlll!plliiWIIM ..-.. 
llbllly lnllnnca In -'! QIIWQIIII -.ola Ill Lender R11J ~will ....._ IIIII Llndlr llalnO lt&IMd A lllelltonlllmondlln IUCII.., 
llll\fttWIIII Dallllli. Adcllllorlall\r. Grlnlor thlllllllirilllft liUCh allllr 1---. ~ IIIII nat !~dad 10 hQircl, ..,._ lnllll'll!ltiDn tnd ba11r 
--..-, •l.alldlr RIIJ ~ ...-. ....._""'a Wllllitll"' ,_,........, -....amalillll-.-~ 111 Llndlr 
and llauad ~ • ~or~ ....... _.... to~- Gr&nlar, liPCIII NIQtMt li!lencllr, wll.,.._lo Lender 1ram -.111 
lima • pOIIclll et c...1llolllllllll ~~Ill fanft allsllcloty lo Llndlr.lnl:llicllnl ~that=-.. \1111 nellie Clnclllcl ar....,.. 
w!llloul at !Mil !en (10) dlyl' Pilar >lllflllllllolloB Ill Llndlt. fmlillllllla ll*'r IIIII lilllllnr.lu* 1111 •~Goa!lllllt p!'11N1c11nt 1N1 c:-.p In 
liiWlf o1Lin4lr,.. nata IIIIOtPIIIIII!I'f _,"' llllf • llmlliion or 0111u11 Dl Grlnlar" any a1111r ...-, 

=I lllull Of........, Glular IIIII ~.._.....,.. .. any • or 1111-.alll 111e f'n~s~Mtr. Lender -v .-.. Pfllllilllf 1a1a !t OfiiiiiDr 
10 • ao wliNft lilllll!t (11) • Of IIIII ~ ~or not l..encllr'l-- il ~ LaiiCiar IIIIJ,II lltllle:lla!l, ...,_lllll,... 

llle ~ ol 14\1 ..,._ IIIG l!llllr llle .,._.. lo 1M Ndlll:tioll olllllllmlllllldMis, p&yiiMint of JUlY IIIII dialing tllli'rlpii1J. ar 111e 
diiOrdlft lllllftiPIIr cf 1111 ~:ty. It..._ .... lo applv IIIII ~ lD I'IIIIOraiDn IIIII ,_.., Glulartllllrtlplllr or 1W11110e tile dltlllglll 
• ...,. ~•ds lot • ti1IMir IIIINcllwY lo Ll!lellr. LlmiBr IIIII. l!pCIIIII!Iflolory praot o1 tuGII ....,._, PlY or ,....... 
~11om lhe praceiOI lcw lhe ltAOnlllll oust Cf l1iPifr cw IIIIOrllilln If Granlar '- nolltl cllillull Yftdlr IIIII a.d D1 TIUIL Any PI-* lltliDfl 
,.... !101 bwll ci!1IMnad,..... :110 ~ te11tt ll!llr I1ICifollllllcl Wl'llalllAnftr hall 1t111 ~ 10 • ...-or ..... ollllll PfGP111Ytllll 
a ...a W 10 Pflt any e.m CIWIIIQIO Lllldlr uncsw INI a.c1 or Tn.t~t, 11w11 eo per.--:~ w...r. and 11111 Ollllllllndlr.lf •nv. 111111111..,.... 
to ll!e .~~Of !tie klllll.llldrle111. tl LlnOir l1aldli any jlf1ICMdlller "'""'"'1ft lui of U.lnGIIIIIMII-..IMh IIRIC'MIItlllllle pllld 
~aOr.ntoraG!ulln~~~. · 

Ulluphd .............. ""' ....... "--st.~~ '-till 1118lMinllllll.- '*'" ~~~~~~~~"" ~--.... 
;)~MII/I Tllllt II 11\Y ........ A19 ar IIIIIWr Hla hlld- 11t1t prMiens of IIIII 0.. ol Trwt, or 111111\Yforlclllltn Mil olluciii'Riper\' . 

.,...... Rllpaft 11ft~ ~ r...-11 t..ndlr, '--11111-IIWI-e -·a....... IIIII flln*l!lo ~I niPOi! 1111-=tl ......,.lldllr.,. '-. ......., I•J.,. -~~~"" ~~Snr: llllllla-.ll.nd; !ai 111e .--ora. pay; oo 1M IIIVIIIIItv ~ .. 
1Mft-.... ~--~~~~-~.---~~~~ .......... --..: .... , ........... ol ... .,.,.--
-- 1410'111111UM1Cit tel*, ...... 1ft t.IIJII'IIIIMft ....... llllllfiiiiiWY Ia l .... lllllrml, • IIIII Clllh wliiiiiiJ'IIU •• C1111 of !Ill~ 

I 



ex. 3e-1 

~ltv~ ~~-t..~WII!><M\'~GIIil!lll~lllllM\I.WI-..lldlmor~llil-!1011,_._ wtMc!......, .,_~~Ill l!'le ~. ~"" ~ IIMd mq.IIIIIUI!ll '!Gil q .......... IQ,-. ""'ldli!lllllll Lellllw 
diiN!q ~ Atfrii<IIIUlllt!at~ .... "" so .... ...,~ ... -~--- ----Gillie.._... •• 
by Llllller 1o 111e Gillie of~ II, e.-tar. Alllllll! ..,.._,It~~ d leli>e !'QIIIIIIIon---. ~ttl• sdlfMII! h....,_ Clf 
llleNGielllldbe~-0118-tllt~·H\'~~~~~~ ... ~-- tl}l!'le .... OI ... ~ 
lmurlll1CIIIICIICY or (1) !lie~ r.... of.,. NG!a. or fc) INI ~ •" ~ ~..mll:llldl 1111--~ ,u l!'le _,. ........ ""'_.T __ .. _____ .... -~---~·-· .. --.... 
romlllei!D wNcn ~may=-......., 11ft--' Gil-~ Nit ~slid 111111111 ~. ~ 1!18 ~ .... 
bar LiJndlt lrMlllll)' I1IIIIIKtt 111.111 Gll1eoWM -*1 haw '*i. 

WAMANTV1 oeRMSE<Wnn.£ T'l!a ~ ~-aplllllllfllliiOaed!lfTI\III. 

Tille. GtaiiiGr -.ma 111e1: 18) a..ma. or-.= 1m 1M ~ 1n ,_--. -. 1a11 e111r of lllllnllllld 
-~allier UtM tt-. Mfll/lflll or ill M!fllll\!ll '-- pcilaJ, 1111 qpon. Cllf 11M! ._ QPiman filuM In 
ltrmr of, and~ by, l.elldllr"' or rn.m.- tlll GrSI!IIIr !In ~toe Y IW!l ~.lllld ~ 111-... and 
diiiMr l1lfll a- or TMt 1o ~. 

Oeftftw ot '\'life. tijct IQ-_,_. 111!1 ~.c-.~---d--dllllld- .... - Pl\lf*IYtiJIIIftllllle 
llwfullllllma oral ..-a mille awnc cnr ICI!on 01 ~IS -••eM 111M~ GNIItcr's • ar 111e ~ ofTMIW or Landlr 
IHidlt tills a..d of Tlllll. a...,. SNI _,.lldlt.eiiiiiOI> at ~ ~ Grallar lillY 1111 !tie~ party 1ft IIICh ~1M l.tndlr 
SIMI be llltlli8d IQ ~ In 111!1 ~ lllldiO !:18 ~ !II 1M ~ tly Clllllllll OflAniii(S CWS1 CtlOICe. llld Grantor ... 
ddww, ar ~~~~~~ Ill lie ddveiM. ll'll..encMr 1111:11 ~ u l..endlr 1NY leqwsllram llmltle IINIIO l*nlil:ndl ~-

CDI!QIIIInce WIVIUW.. Gluier-- 111M lila ~-~ m or 1M ~ _... "1\1!11 Ill ~ 111plleablll laws. 
crdlllatlca, - ~-ctac-~ lbllhclnhes. 

COHDI!MNATIOM. Thii to11ow1n0 PIO'Miont rellq II!~ pmc:adil'llf M1 all!ll111f lilt Old ct Trust. 

A~ ot Net PnlcNlla. 1111 or 1111)' P*t or 1M l'ropel1'f 1s ~ lrf em~n~~nti!Gmllft Pfac .. tnus or by any~ 11t ~ 
I!! leu ol ~ Lelldlr may IIIIa alaclan ....,.11\ald ar any I)GI1IIcn olllw lilt ..-a of IIIII nlrd 1111 8plllld 10 IIIII~ 
ar 1t. npelt or rutcxwliOn of lfll ~. 1M IIIIi p-.il ..r itle awwellllll --awwe1 dlr paymlf't llllll !RIOfllllll c:oN • ...,.,_, 
111d ~11M~ 11Y TM!M ot Lelllftr IR tonnedlal\ will! 1M~. 

~ If II'F ~II! Cl!l!ldlml1dcn lallla:f. Grlnlcr shill~ ltCiflry ~Ill wrllnQ, 11111 Chnlat eNt ~ 11118IIIICII 
_. u may tie ~to dlllllnd 1!11 IICIIon &114 llb!sln IIIII -· GriiW may 1111 l!'le nD1111n11 IIIII\' In_,.~. IIIII LencW IIIII be 
enGIIed Ia ~In 111!1 ~ Wlo be~ In IN~ llyGillllllll of!IIOWII~. llf1d Gra!llar,. ddww orce-lo 
t1e dll!vmld tol.ender suelllllftllllllllltl 111 lillY 1111 MQU8111111 by tllom IN Ill lime 10 l*nf 1111:1! ~ 

IMf'OSIT!OIII OF T.XO,I'!!D AND CHARGI!S IY ~AI. AllTHOM'll!S. llle lobllnll ~ ~ lo ~ '-.­
and clllrg!ls rn 1 !!ttl of !.'Ill D8lld of Tllllt 

CUmnt r--. r:- 11111 awe- L.'POn '--' by La-'\Oir, ~WI eJ~~CW-.;~~ docuniiiD 1n adllllon 10 ltlls o-s of Tlulllnci!IQ 
~ ollllr actan Ia ~ i1Y LellCIIr lo l*fecllllll llO!llllllle l.lna.'s lin an IN Alii f'Riperly. Grantat IIIII !lllr."l~MW Lencllr for • 
lcqe, Ill delc:lbld bMw,IO;IIfter wl!h IIIIIIPIM8 rna.raclln ~ ~ lit c:on&lolng IIlii Dlld of C"na!, lncludnQ wllhcM lmllilllarl 
II!-, leA, doc:umlnlaly U!tnp~, and c!tler c:lw;ellar ~ ar ~!lila O..CS a1 Tl\lll. 

T•IL 1M ~ slll!l ccmliMe 11xa to whiCh lilt SICilon app~~a: (all ~ u up;m IIIII ~ of Olld ot Tl1lll ar upon • ar llf1Y IIIII 
of b._ h..._- lacurecf by IIIII Dlld 01 Tt!JOl; (b) e ll*=!lc lila an CQn!Qt w!*:n Brln1cJr Ia &IIII\Oitald « raqllftCIIQ decllll:llnllll jll1mllltl 
an ln. ll1dsbllclnlu ICIHd l!y INs type of Olld oi TMI; (c) 1 iP en INs~ of Old 01 TMI CIIIJVNbliaQIInltllla Lendlr ar llle IIOIIIIt of 
the Noll;- ('.II s 1PIICfl!c lilt en 11 ar any pOtfton olllle !ndllbllcl,_ or on PI~ of pttndplll•ncS ln!lrllt l1lldl by Grall!llr. 
~IleAl Tuae. llsny IU Ia wtilctl tnis HC!Ian IFI'ilall lllllleied ~to llw dllll of INI o..ct 01 TIUII, IIIII .-.nt IIlii 11&118 lila a!lll 
tlftlct n an event ol Dill"' IH annta ~owl. tlfl.:ll.-nc!er llliiY ,...,_any or d of lis a'illlbla .._... for"' Ewnt of o.11u1t 11 )llaWIId 
IJilklw unleM GnMior .rltNt (I) PlY'$ ll!e lax bll'ln II ~ ddnquenl, or (b) CCIIIal5 the lu 11!ii prallided IIICIYI in IIIII T- lnd IJinl 
ldan and depiHI!a -wlll't Lendlri:UII ar 1 suftlc!lnl COfiiOfdl 5IQir band ar Giller ueu11r ldl!lcioly to L.andlr. 

SECUWlY A~; flNAHCING ITATUI!MTS. 1'hs ~ ~ lllalng 1o INI Oted or TtiM n 1 HCUIIIy ~nl n 1 pert ol 
IIIII Cetd of TrW. 

SacurUr ~· ·n.w.~n~rnent .,.. cons111111e a1ICII!Ip 1111-' 1o 111a ~~~~n~..., olll!e ~ CCiniiiWn 11x1ua ar olhlr 1*101111 
flll'Jlii1Y, 11111 Llmlar 51111 hiVe II ollhe r!QIIII oi I-PlltV 111dlr 1!11 uniform Commercial Cecil H lll'ltllldld tom flmiiO IIIII. 
l«ufltr 1"'-f. Upon reqlllll by Lendlr, ar.ntct llhd ~~ ....... and !Ike wlle141111r allllr 1C1Dn It rwqlllllld bY Lalldlr to 
perfllct and ~ lMIWI ~ mrw..t Ill !Ill l'lllnllllllll "-- f'nlpllty. IIIICIIIan 10 ~ INI Delli of Tr.llt fft 111118111 ~ _ ............. _______ «_ .... _ 
of'Trlllt aa • ~ lllllemenl. Grantor lflllrwhb- Llinrllr far II.,..._ Jlll(la!ltle or~ IIIII HilUII!r.,.,... Upan 
diiiiUI, Grlntar Ifill .-nDII u.. Plllonll ~ In 1 •-aNI at 1 co--.. 1o Grvllar - Lender end l!llllra 1 
l"'dattle lo Lendw 'dllln ... (3) cSirla llllr ~ ... """"' demlnd 

-Tho--·-~ , ____ .. __ t::a b' IIIII Delld t.1 'fruat M11Y tie~ (-.Cit • Code), M1 •IIIIIG en 1!111 IQI PIQ8 of IIIII Deed of 

RJmEft AIISUR.uiCU; ATTCftHI!Y~I.CT. Till 10 furhr aastnnC~& llld allllml,-lrHid a,. 1 1'1111 ollllll Died 
of TrUll. 

fultNf ....,._., AI lilY lin. and 11om lime 10 ~ of Llndlr, Olllllor WI IIWQ, -" and dlllww, « ... Cl- Ill bl 
l'lll!lt. --.ct or dllw.d. to l.lnGir or lo Lendtr'S dlliQ-.. lltd ""'-' rWQU&IIId lrf Llndlr. - 10 1111 !lid, --. 111111c1. or 
~ .... - lillY be, .. siiChliiNs lnd In $UCII ..,_ lllld ... &I Llndlr lillY dllm JIIIPRIIIIIIte. .,., - .. 1111:11 ~ 
dllds oflnasl. aeurliY clleds, Sll:llrily ~ I1IIIICIII; Slallmlnll. ~ alaMnlenll. '""""*"' at r~~~~t~~r HtlftiiCe. ---... 
lnd Olllllr dac:umlnls a may, In lila $0111 apiRon ol Lendlr, !» -v ar llllhllla In an:lli' lo ~ CQIIIPWA, perfllcl, conlnul, 11t 
~ (II tiW abllgdona ol Gralllar und8r 1111 Nala, IIWI Oeld ol TIUII, lncl lila AIIIIICI ~ 1111!.1 (b) !Ill IIIII and --'!y ~ 
~ by IIIII Delld ol Tt\JII ts In! alld IIMr a.~ on llw PYoperly, wiMIIIW ,_ 11W11111111t tllnldlr ICCIIftd by Grantor. Unllu pnlhllllllld by 
11w or IQ!Hd to 1t11 CCC~n~y by l.enc!l!r 1n Willing. Grar.tar Sl1et l1lilniiUISe LIIICIIr ror at CCiftls and ~ :IICU!I8d 1ft -..-...aon w111 11111 
fllllll8rs rwr.m.d lei kilNs PIIIIQIIPII.. 

Allorns)-m-Ftct. II Grlfllot !alii 10 do any of L .. lllmcR reflmtd ID In lila ~ pwgrapll. Lendllr lillY CIO *J far llld In IIIII - or 
Grantor eml It~....-. F:r $UCII ~ Brl."'lor '-nby ~ ~ Lendllr •lkllllal's lllais-.t~ for ll!e ~ 
01 llllldi'IO. ~ ~. ftlrv, ~ IIIII ~ Iii 'IIIler !Nnglu may tie -..ry ar dllabll, In 1..1111111'1 tala opinion. lo 
~lila ..... ~ lo 111111!1 sncedna PIIIQAPII. 

TDANCY OF GIWfTOR. 8y llw -.11oft .rill diiNII'I Oi IIIII DNcl ol Trust, Srwnlor cto. hnlly tiMOIIw 1 11n1n1 of Ole Trullle, IIIII T,..._ 
hlnlty .... to Bnll'lelr !tie ProPirtr lim~ IIIII I~._ ft 111!r Pll'd at...,. 1 ..r.llncllr 1111 pnMIIINII of ll!e JJIIriii'IPII of IIIII Owd o1 Trull 111111M 
,...,__, ... 1 Nidi! or -wn~wllllllllll. ,.,u~~ fiiGI'IIIIIIr 111ft dlmlnd. Grantor .... 10 __. fl'llll'llllll....., 011111 l'nlfler\' w 
.-y llllllllnOIIGid 01 ~ by lila T!'liiila llndJr lla llriNI or lllil Old ol TMI 10 11w ~ Ill hill all II!IOIIII!e a.y of WUC11 .... 
w111w1ut 11111111 or ciiJNftcL 
IU.L ~ II Oll!'llrlr ~ 111!18 IN!Ciednlll ..._ dul.-~ (lelfan!lldl!ll CllillgllloM __.llpllll Grantor unc:llrlllll 
Died ol TMf. ..,_ IIIIIIMI ... - 1M tie,.... and the~ IIIII bl...._ It 111!1 0011 o1 Ollnror. If.'-· pty!MIIIIIIIIIda t1y 
Granllr • ...._ ~ or alllllwbe. or lly t~*~l'llar ar by lilY INnl Pll!1r. anllle lnllllllldqa ltiiii!IIMIIIIr l.ancllr !I lllrQ8d to IWIIIIIIII 
amount 0111111 ~(a) to CJnlnfor'llnllllle tn ~or 10 anv lllftllt ...-n undlrii!Y ,.._,or 111111 ~ taw otlllw far 1!11 ffllll o1 
dlblall. (b)lly- at anv IUCfiiiNinl,-.... or arow • lilY 11t1111t or~ ball¥ llaWv jul1lclctten - Landlr or anv or Llndll'l......, 
ar (Ill liY .-- 01 •':'f ..... or CIWI/111 ae: Ill 01 an, e1e1<n mlldl II\' L..., will! any c1111111n1 11--. w1111ou1 ~ Gllnlot). 1111 
II!GIIIIIIINII.,..,. H 0&.~ lllljlllld for lila INiJQa m llllfOI-IMII of INI DIIG of '!'lull- 1111 Dlld ar Tl\lll WI canllnuiiO i>ellllaM or 
lhd " IWIRIIIIIid, a IIIII - IMJ Ill, tiGhii.,._.l!l 111\1 c.ralllllon 01 IIIII Dad of Ttllll 11t of ilfll' 110111 Ill' allier lllllnlmenl or ..,_.... 
~ lila lrt--··- lltd lllll'n!pti1y .. ~ 10 IM:IQ 1!11 llmUIII'IItllll Ot ,_. 10 ~~~~-__. .. llhlt lrnaunl - '­
-. _..,.., .......,lly Lendlr, &114 Gnttdortfllll bl bi!IIIICIII!t ilfll' IUO!IIIIIInl. diC:i'el. onllr,........,. 01 aae ;p:a••llllllftv 1o 1111 h dii!IU ••• 
ariD !Nil Deed of'l'A!IIl. 

DIPAU..T, kit of !Itt llllawllliJ,IIlft GIIIOft tf "-JJr, ltllli __.._an-' of CIIINI ~ OltllfWI"llllllllr 1Ha Deed at Trull: 
Olfall "'t llld&tilllli:- ,_ ol a.tmar Ia lllllllt"'' PIQ'IIIIIIII- uon 1111 i!tMIHiw. 

Dlflllft 011 Utoior ,..,_... ,...,_of~ OIIIINn IN-,..._ br IIIII Dwd llfTiliii!DIIIIIre uy ,_.,.,., IQr ._ Ill'.....,_, Ill' 111f 

I 



I 

ex. 3 

01- ~y....m_,y!C ~ lillrgf/1 OliO~~ 01-IIM. 

o.tault IR F- flfT!IInf llw1IH. ~ ~ III"Wa.-~-Ml!!tii!IU.,.._ 01~ ~~ ~­
--~·-~~~p--ofuy-~;:,-~"-~&IIKI-. ... 1.~~~~~ 
8otrcwen or 1111'/ ~~to "'P1W iht lcSM er ~"' !llillr ~ ~ ...-.. Iilii ~"' T<l.lli! ill &"Y OIIM ~ 
Ool:-. 
CCIII\flllllnC:I Oeflua Fd.n at~ !e~.o1!11 &.'W--~_..:or~ c~ in IIlia Daeltel ~ IIWI ,_ 
or in any at !he Fl*lliCI Dac:UIMII!I-

FIIN 3~ A"J~. ~at-~~ cr ~Ill L811111r by cr illl!IIN!f of G!anlor ._..._INI OMd ofT .. 
tt.l\lcle or Ills fWaltd ~II llila Cit~ 1ft uy ~ ~ IIIINr- 111 ai IIWI lima~ orvn&l>ed. 

Dlll'eci!Ve ~lhlllel!. Tllil Ceed cl Tnaf or 1UP1 of tile Afthd ~- lo llle !n I!A lc>n:e e.~ 6<\1 ~ill._ OIIII!Y 
cllli!a1anl doclltnenla tc erwelo a \WIC a'ld ~ ~ h'IMnllllar 11nJ a! Mf !!ma aO'!d lor~-. 
IMOivlncY. Tr.~ar~cla..nWa._as ~~~~~~~f:IIGfsn~Gr. -~ofa *"-~~~~' 
any part ot a.ntcn ~.any~ rortr. 11ena111 l...,eotcnNS!Cr~ :or tr. -=---d at all)'~ 
U!KW any ~lrlulllc:Y or~ 11w1 1rt ot a;a1n1t 

FCII'IICIQIIn,FIII'f8ihn,etc. Con!~~~-§~~~~~~~~ ~IIY~~~~.~ar any alhllr IIIIJinOd. by anyodi!Or llf Qranlar 11Ff1CY a;;aiiiU 6!lf of lila~- ~. ~ ~ .. Nlleppty 
klllle _.of. GOQd lalln-- C< ~ ci!IWI cWm ~!\liM tltllll 01 lila~ Ot lolelllll;n 
;:lt'QCIIOdlng, pnMdolciiNI Gran!Ot ol Wc11 delm alllf !!,~ - Ot a slll'ltY bOtld !'llf !he c:llim ~ IC 
Llllld«. • 
BreKI'I ot Oilier~. Any Granrar ""*' fiWI ..,. ., w Clhllr ~ ~ ~ 8lld LHIIel till! Is natiWI18dltd 
wllhln any grsa p9I10d I)IQ'ollcled lhllreln. !ncludr.g will'loul Umhllllll any IIQ<eemal'l ~ w ~-or oiMr obiiQallon Of GlaniOt !o 
Lander, ,.,...,., llldlllnQ new or Iller. 

Elleftle All'lc1lq QlUnllk!f. Nty al Rll ~ --.1\ OCCin W!llllasped to.....,~ ciPf olll'!e IMIII*"- or any Gutramor c.t11 
or b4IOOnleS ~nt. or rew1<1111 or .-u. vddly ar. or llaNily 1111<W, ll1lY GuiRaiY cf 1M lndabledMQ. LandM'. 41 II apllon. mev. 1M 
wN na1 be ,.qUied lo, perm~ 1M~ Rbflllo assume uncoudlbii!IY file~ 111R1QIIIIdar lila QINaniY !n a IMMIM' ul~ 
lo ~.and. In dQnQ so. cure 1M Eftell at Oe!eut 
AciVwa c:Mnta· A mQierld l4llaiH Cll8nQe CICI:UIS In G111nlcr's llnm:iGl ~~ « Llllldet ~ !he ptCSpect of pey!MIII or perfonnlnce 
oiii'MIIIIdlbleelr*S Ill ~ 

tn-.urtly. Lllt!dat It! QOOCII&.Ifll dllmS liSI!I! 1~ 

fiiQIIt 1o CUfL II such 1 llllln Is an1111 and If Gtanlor IIIII\ ncl basn li!Yall&llab Of• DrMCII Ill 11w- prGWian af 11111 Oeld cf Tlllll w1M11 
~ priCIIdng rw... {121 mont11s. n may be ell!lld {lnd no e~~~~r~r cf Delhll wit - OCCIInldl it Grantor. al!er lAnder lanCI Willen no1lDe 
demand!ag Clft at IUCtl ftl~n: (ll evm fila lilliE• v.1ll"ln ft!!Hn (!!} cays: or (b) if lila c:us ....-. marc lt'llln ll!laen (15) oays. lmiiiiCillltv 
lnlllalea Sl<!pS st.1l'icfelll IQ etn !"a falu. .. and lherMfflf conll!IUQ and ~ II 1'11-.llit IIIII ~ step~ Sul!!c:lenl lo I)I'Oduca 
oampU.~u 10011 •• ,_,.~:~~y ~ 

RIGHTS ANP A!MEDI&8 ON De' AlA. 'r. 1..'11011 fila CCCUliW1C8 ol4ny E\1'1111 Dt Ofiali! •nc~ alltl\' lima....--. T~ or Ltndlr. atns apllon, lillY 
~ any one or IIIQill Of tilt lolawlng rtg.~fa ana rel!lldltS. In lldalllon to ltri ol!w rigll!s or'"*'" pra't1Cied by law: 

Aettlerlle lndH!e*'"'· Linder ~ ,.,.. llle rtgllt 11 Ill optan wftiiCul nollclt 1o Gnllllot to dedlre tl'le II1IQ ~ lmfftldllle!Y dill 
and 04VSbfa, 1~ any~~ I*I*IIY wtiil:h Gtanl.:lr would De reqiMed tc 1111'· 
F~ Lencltt shill N'4 1M I1QM lo dQc! Ilia Tru&IM IQ piQOIId lo _. file l"raper1y II p\dC -..IICIW 11t out-cry lo tilt hiO!IIIIIillddlr far 
call, alllle cumn-.ary pllee lot forecioslnl!lln w!lllln ra:'ll\' Ccunly, Slel9 ollollaaurl, 11111 ~ •• ncli:lll'lqlllnld by Mlucurlllw, IIW!In 
a.'lllcl, wllh r~ Ia ""'"*'ng ~ Qf M undllr clillda of fnlll. ~ 11/Ct! Wit. llle TNIIIIII sllell -· lncl dlllvtr I dMcl or lleelll at 
~- Of IIlii Prcpal'ly ldi!IO ll'lellll/dlllerS IIIQol, lind any ~ or !8dlll af lie! Ill 1111)' -'! died ltlllllle pMII fllcle llllfdlncl flit 
the truth oiiii.Ch ell'-'-" ar ~ The TNIIIM tlld - file JlfQCIIICia Of 1111)' SIICll IUt, CIUI flit wNcftl!le TIWIII WI pay, IQt tile CCIIII 
end~ af ~INs Nf, lncl!!dlng ~ Ia lila Trui!M llldlo any i11111rn1!1 ~by ltla Tl\lllea, lot !hllr _.., IIIII 
file .:0&1 cf procuring .....,_,. ol - -=and, lo l.aMir, far d moneys peld fof lnW--. '-. lllin Gllliftl, llld Oltllr ~ lagelllei" """' 
lniMrlt u-u ~In INI o..a Of T!\111; I!Wd, 10 L8ndlr. II-~ i~ lllciudin; IIIW Noll: fOUnll, lila IUIIIndlt.lf Pf, ID 
!hei!Oiderl olany fllln on tile i"ttO**Y )lnlaf lo llll lien ollhll o.td at Tllllland Ia IIIII GranCW. alllelr w.wllnwt eppa~~~. In Ilia IVIWIIIIIIIIIIII 
~ Of illCII 5111 or - Sllal ncf be lllltlclefll 1o Ill!' In lUI IIIII t~ -=end by INs o..c:t Of Trial, u,... pl'llNtlbd by faw, 
Gntmor ""*f ~and !IQ*S ta P&Y any~ u..on Cll dlnlan4. Wlllllnle!8IL 

I.ICC ~ Wilt!IWI!l«! Ia Ill 01 any ~of ltoe 1'.-sGf\111 l'rOI*tY. LCIIC!tlr slid lllll!lllllle r!gl!lllnd _,.... of a SICind party Ulldlr 
1111 U'*"n Colmwl:!al Cadi. 
COiiMt Renia. Lencllr slid 1- 1M l1gll~ wlliOUI - 10 ~ 10 IItie cf IM 1111119 !he l'rDplllr and cat.~! tile AIIB. 
lnCiuC&nQ lll1lllUI'IIe pat ciU8 and unpaid. and apply 111e 1111! ~- c:GIIa. agalnllllle h'.dlb•ISI-. In~ at 
tta ~ LencStr may ,.... any tell&ll\ or a1to1r - c1 11>e ~ o1 _.. ar .-'"' dNatlr 10 L8ndlr. If 11111 Renlln 
ec1ectec1 t1y t..ndar, !nan Gnllllor ~~ ~ ~ n ID 1111110M ~ ..ciMd lrt PIJIIIIIIII!Inol 
tn file niiN a1 Gr&nlct and 10 J'lllgOIIIa thi-Md 0011ct 1toe IMIIIII 01 oilier- ro Urldar In ....,_ 10 l..anclll'l 
claiMIId sMI talllfY IIIII cblglllonl b 'Wtctlllle or naiPf prapar ~ far lhl detnalld -...a. Lender may 
tll8rdlllll r!QIIIa undllr filii IWI*~I'IIIItwln 1 ter:tMt. 
AppOint ftClC!IIVIf, L8ncllr llllll'aw llw !1;111 Ia lalle p-..lan 0111 or PI' part cf ltoel'raptrty, 1011111 uw paw« 10 
ptollct and ~tile ~. Ill operalt ~ ar -.111111 10 ~ IIIII Alnls trmn ltlel'rDplrlr and 1PP1Y 1111 
~ - 111111 llbiM file cg;t ill !lie 4Qilnlt llle INIIIatadl:- Thl ........., 1NY - dltoul boncl f pannltltd br IIW. 
lAindlf'l rig!IIIO !lie ~ of a ~ wllell\et 0111111 1111 IPPftnl vu. ol !lie ""'*"' 8IIC8IIds lhl lncllblecl- by a 
Usllnlillllmount. impiOr!Mrll by~ lf:ll!\01 dilqullfy I PIISift tCI!III!\tnv a I **'*'. 
Ollar Rllnldln. Tn.etae 'lf IAncl!lr illd !liVe~ aiiW ~ 01 -..IV GfiMIIId In "'Il Deed cf Tnllt or 1111 HIM ar by lew. 
CUmulellve Rllllttllln. N. 01 l.endlt'l ~· lind tWIItChs. wtMiilllr ~ 11Y l!a o.d of Tlllll. llle!Wdd ~ 11t by any Ollw 
WlltnQ. IIWI be cumula.IMIIIIII nwy be ~ &inglllllff 01 COI'CUf'lniiY. E1ldar! tly LMIIIIr 10 pcnue anr ramactv sl1d i1DI...elude p,.....l 01 
any olhlt ntllllldy, 111<1 111 elaclor\ lo l'l'ollb ~ or 10 1111e ao:lan 10 ~*farm 1111 Clblgdon of Grantor llndW ll1il OMd cf Trusl, ..,.-.., 
Glanlor's fllln !o pertcrnt. nl rlollflcl L~ rigllllu ~ • dalaul and 10 _,.. !Ia ---.. • 

Hoflce Gl Sotlcl. ~ IIIII aNa~~ -of file lima anc1 !11101 01 q 1M* ... 011111 l"lltDnBil'nlperlp ar cf lhl Unallllr 
'WI\lell w prt\'R 1111 or aiiMir lllllnciM! ~ Of 111w Pwloftlll'nlperty II 10 be 1111111.. ,__ .. nob s1111- no11ca gt;en 1111111 
.. ,, ( 10) 1111" bell:tll 1118 Ulllii ol IIIII sa 01 Q1lpQsllan. Afff Will of PMOflll ~ 1NY llle nwclllrl OOIIfuiiCIIOII wllft any Hill cf lhl AMI 
~-
.... ot llie ~. ro 111e ..-.w l*'ftiiiiM lly ._._.. llw, at.llklr hll1ll? ...._ 111l)'lllld at rtalllllo hlw u. l'rGIItiiV ~ In 
....... ftl ~ 1<..;1 ,..--.1M TM- IW L8ndlr Shd be 11M 10 ... II or Ill\' part of !llel"ftiii8IIY IOQIIIIer 01 ~.In or. llllla Ill' by 
~~~~Mill..._ t...,w, Wille eniiiiO Ia bill It any IIIII* Mit Cl'ld or any jiOfllarl cf 1M~-

WaMir; ~ ot~ A....,_ by 111V ~Oil~ of I praillon of INII.OIM Ill TAM 111111111111 _.,. 1 ....,_afar P'1lludf;e 
111a fNIII¥'I fiOIIII ~ 1u dllmalld -* ~ will\ tMt $lfiNIIIIlll ar any Olll8r ~ a.cton by Lltl1dllr 1o ~ any ,.... 
JjriMIIId in INa o-1 of T'Mi. ll'!e Ncle. lrt IIIW FllllfaCI ~ or p!TMdlcS by lllw slid 1101 IDICIIIdl ~ ol any clllar ftlnildr, II'ICt Ill 
.--10 ..... ....,..,_or to IIQ tCiilln IQ jlllfann MIICI!Qdlln cf 9rlliiOr undw 11111 o-ct T'llll lllatldln of Granlor 10 !*farm IIIII 
nat alllcll.tlmW'Ir lfg!IIIO _.,.I~ iUid lo --=st any !II n. _.... 
~· f'M11 ~ If LICIIIr ~any Sl!ll or eollon !G en10tce lillY 11111111- at IIIII DMcllll True!. ~WI be.,.._, 10 
- .,_. INII'I Ill lila C!IM'I may~,_.... IIIII!CIIMVI' IMIIIIM!tlld on Ill\'~ Wllehr t1r 1101 a, CDU!IIIG1Ion II 1JM1M11, 
.. ~ ~ i<Q,qd by \MlCltf whiGII In llnCIIr's apfiiiQn - _.., Ill lilY - lOr .,. ~ of "' "'*-' Of .,. 
...,._,. of Ill ~ INI!I '*- • ~ Ill !he ltl..._ ..,._ an dMMIId Mit ..-~~~etr ......., lillie Hcfll rail !rom 1M dell of 
~ lillie 111P11d. ~ _... lay lNI ~ ~ Wlllllwl fmlll .... ,_ III\IIICIIo Ill\' lll'lllllilllt'r lllPblllrt IIW. 
l.lllldfn IIIOmetl' '- ....... arnot._ .. I llwU. lnGIWiniJ ~"-lor~ JIIDC-Igl ~ allarl8lo riWIIIIJf ar 
.__11'1\'&IMmlllc *'or~), ...-~m~ any~~ Cllleclio!l.......,llle aaallll-'*'!1 racan11, ~ .. ""*" ~ ,.,.,_,. ~......,... ......,._.,.... !Ia .. '--.lllld '-' lwlile TIVIIM, loIN.....,~ by 
~-· ~lllelweaay...,.ONt_..,ln....,IO&I<IIIIIr-~DJIIW. 
~.r~ TRIMI!a llllllllw all ofh ~and 1M1n llll.alldlr a !Ill~ In"-_._ 



-ex. 3 

MISCW AN!'OUI fiRCVIaiONe. Tl'it ,_,.,. mitCI- - p!'IIWillloftl- 1 part of INa 0.. aHillll: 

~ ll'aO..SOfTMt.lagi!IIWwf!ti~Relallld~~---~·nd~Ofllllpeat.•la 
1111 111!111111 .. ll:lrlb IR IIIII DIICIIIfTtwt. lolallelallan of ar .---10 II* o.d afTr.lllllllll Ia ..... II*- iJMrl ill ~ llld ligNd 
by the pltly ar .-.... M\111111 to ba c~ OIIMUnd byU.Ihrdoll Ol_idl...,ll 
~ ~ !I !he PrDptMty II Ullld far .,..,_ OIIW" INn G!IIIIOI'I....--. GllftW IIIII IImit! Ia lAndlr, upon ,.quill, I _..... 
slalemlnl at .. ~ inaallll reciiMII! fralllllll ~ dullllil Qular's IIIW'1IIIM lllcll ,..In luelllorlll and dail• !..ll'ldlr ............. 
"Nit 0!*8*'V ltEcme" IIIII - 111 calf! ~ flam 11141 ProcMr1Y - II 1:1111'1 .......... 1!11W k't aanneci1Dt1 1111111111 operalllln aiU. 
Plopllty. 

~ uw; Thill Datld of 'l'nlet Ita &!Mtt ............ ~ n _.,..by IAndw lit .. Ita of._,_ T1lla Delli of Trnt 
thlllllle IDVIfllld Of lllld OCIIItinllllln !ICCCifltlllae wtmllte 11ft of 1M ...., of_,._ 
ClpJQn Hllilllnllo Cap8an '-d!IIQIIIIINII C... af Trust are far~~ 111!1r IIIII M 1101111 lie IIRCI to lf"lllr!nl or Clllilnlllll 
pr!MIIant af IIIII o- al Trwt • 

....,. nw.~t~~~u no ~ atllll--- ar ..... _.., 1:1y 11111 o.cs o1 TRIII111111 ~ olhlr ~ ar ..... In 1111 ~ \1 anr 
firM hlld by Ill' far 1111 beNII ol LiMit Ill lillY~. wlllout 1111 Wlihll ~ af l..lndlr. 

MUIII!III PwtfM; ~ AIIIIWI!r· AI abliQIIIIGIII ol GraniDr Ulldlrlllll O.CS ol Trult IIIII ba !Dinlllld _....and II ,....,_to Grinkr 
slid IM!IIIIIICII !lnd _., Otlnlor. ll1Ca IMIIIlC Hilt IICh of 1111 ..-_.,. balllw II,.._... far II~ 1n 11111 o.ct fll Trust. 

Snwl!llllly. II 1 court fll ~ jul1ldGIIan lllldllf!1 praoiiiOn at Diad at TMt 10 ba ~ or 111..,. · · • to anr .,._ Ill' 
Cllrl:urnllil!a IUCII !ftllng Wll noll'ltft4lr IIIII pralliltOII inwllll or • to lilY ollllt .,.._ ar ~ If Mllllll, alll' wall 
olltndlng prNIIon lllld be dillftlld to Ia mlllll*f 10 be wllll!n OtVIM!r, '-"·" .. CIIIWdllllllf'MIIoll Clfti!OIIIe 
so ma6Jllcl. • Wille slltclwln ... allw pnMiionl Of !ttl llllllt ......... IWI!IIIn llllcllllll ~ 

IJUCCIIIIR 11111 ........... SUIIflr;llo l!llllnldtlns Nil on Rf1lllr of Cftnlll(a --. IIIII DMd ol Trllllllllll Ill 
blncl!nQ lOIII ll'ld llltn to !he IMrlllll of IM ...... If--ot .. ~*-_.In I.,._ lllhlt 
INn ar.ntaf, 1.811der. W11111M noiDIIa Clrv. 11111C11111n w!lh ,......_ Ia 11111 Dllcl of TMII!Id 1111 lndlblld- by 
...., ct !Oit!llllnca 01....., 01111;1t1a111 fllllllt Dllcl of TRill 0111W!r unc11r .. lfldllllldl-. 
111Mieof1Mihince.llmallaf fiiiNIO.CSCifT!IItt 

WIIVIrl n ~ LMdlr IIIII 1111111111 to lww 'WIWid lilY rlgltls Ulldlr INI Died Ill nu.t (Ot U11C11r 1111 Allllld Docllllllllll) ....._Mill Wllwtllln Wllflr!O llld la!ldlr. No dilly or Clmllllon anllllllllt ofLiftdlr Ill....-. 1111' rlllhllllll opera~~• 1 WIMr 
clluell !1;111 ar ur alhlr 1\!ht.. A. Wlltww by vrt party at • IQIIIIIon or II* o.cr ot Tl\llt IIIII nat~ • .,.._ f/1 ar prtjlldlce •lllllr'l 
111nt oiNnllle to diiiNncS H\:11 campiiiMe Willi 1111t P'aolllool ar ..., OIIW" praWIIclft. No polar ....,., bJ lAnder, nor lilY - at ~ 
'*'-' &..ar and Glw!lor, slid COidull • ,..._ Ill anr at ...,.,..IIQIIII ar 111\' at ~ ........._ 11 to lilY IUIIn RI•Dfars. 
~ _...,.. bJ l.8fiCIIIf 111 ~ 1n '* tlllld 111 TNII. 1111 ~ ot sue~~ e01111n1 bJ ......, 111 •nr 1111t1.- lhll nor 01111111ute 
~-"llllllbllquwt.,._..._UI-.1111~ 

Wll¥lf 'It Hll1111ll1812 Elletnpllaft. Grar.b-1-*t ,..._ Md ....... rt;llllllld blnllllls at IIIIIIOI!IIIIIU ~ llwlat 1111 S1a llf 
NllnDUit II Ill d lnclllaledNIIIICIInd by llllt DMcl tfTNIL 

eACH GRANTOR~ HAY'.NG READ AU. 1l£ l'ftCMSIONI OF ntl Dl!m OF llMST, AND fACH GRANTOR AGREES TO 1T1 
TI!Mtl. 

OA.lM1'0fl: 

:~~d~ 
CORPORATE ACKNOWLEDGMENT 

ITA11!0F , .. 
COUIITYOI'·----------...J 



WHEREAS. all prerequisite acts and pcoceedings preliminary to the adoption of dlis Rcsobuioll bave 
bee1l taken and dooc iu due ang proper roan. time and DWIIJ!t!r, 

NOW, THEREFORE, BE IT RESOLVED, !hat each of the fo!lowillc ofticcrs or positions (iQmt ritla amy) 
J;'esident 

("Officers") of !he Borrower ate jointly and severally authori:.ed aDd empowered to obelia for aDd on blball oi tbt 
BOII'oWer from rtme to time, from CoBank. ACB ("CoBanlt"). a loan « loms or olber tlnancial aa:om.modadons 
(including. without limitation. letters of credit and bankm accepmnces) (colleaivdy, a "loan") tmdet thJa 
Resolution not =xceeding the principal SUM OF 0!'."£ MU.LlON 1'H.REE HtJlle'DRED TIIOt:SAA'ID DOtl.AM 
(Sl.JOO,OOO) at any one time outstaodlng. e:lclusive of' amounB aodlcrized to be borrowed under other ruolutiooa 
submitted to CoB:mk and whi~ have aot been revolcect omd for" such.,PWPOSCS: (l) to execuat such ;appliCid.ioft or 
applications (including exhibits, ilmendmeats aadlor supplernencs therc!to) as may be n~quiRd for all borrowlns.•: 
(2) to obligate me Borrower to pay such rare or rates of ioterest as the Officers so actias !hall deem proper. wei ill 
counectioo therewith to purchase such inrerest r.ue risk momagement products u may be offend. from time co dml 
by CoBa.nk; (3) to obli&ate the Borrower to such other terms md eondirioas as the Oftlan sa ac:tiq !hall deem 
proper: (4) to obligate me Borrower to make such investments in CoBank as required by CoBank; (.5) to tJIIC1JNI 

and deliver to CoBank or its nominee aU such writtm loaa ~IS. documents and insaumeats u may btt 
required by Co Bank in regard to or as evideace of any Loan made pursuaot to the terms of this R•olurioa; (6) m 
pledge. grant a security interest oc lien iD, or assign propccy of me Borrowu of my kind and io any IJUOWU M 
security !'or my or aU obliptions (put. present aodlor ftnure) of me Botrower to CoBaak: (7) from lime 10 lime 
ext=rJ~ amead. renew or refinance any sech Loan; (8) to rebmraw !rom lime to dme. subject to 1M pt0\'flt001 of 
this Resolution. all or any part o! me amounts repaid to Co8ank on any Lou mark pw:suant bcmo (whadM!Ir tor dM 
same or a different purpose): (9) to dlrecf and delepe co desipwed employees of the BorroMir rJae &.modO' &o 
di.recr.. by writeo or telephonic i.ustructiocs. te cllspositioa of die prnceeds of any Lou authoriud beNiA or 1nf 
property of me BOn-ower at any lime beld by CoB.mlc; aad (10) to dclepr.e to desipallld csmpl~ of 1M 
Boauwcr the authority to request (by zclephonic or writti!D means) lOlA advance~ and/or' o«ba' ~~~~ 
accoDlD.1odadona, and in connectiaa tbcrcwldl. to fix ~ and qra to p&Y (ees. In the abseace of MY dlft!Odoa ot 
deiaption authorized ia (9) or {10) above. all emdn& d!rectioos and/or delqadon; ahall ramaio ill M1 (on;e Md 
efftlct and shall be applicable to my Loan authoriz:d bctebl. · 

RESOLVED FtJR."l''ilm, Tbac each of me Officezs are beleby joiotly iUid srteraUy ~ to: 
. (1} cmabliab a Cab Investment Services A(CQUD~ at CoBmk: (2) make such tnwsDniii!Sfl tbeteiR • U'f om. 

sball deem patper; (3) direet by wrltteD or relephoak: iGSQ'UCtioGS die dlsposicioa of tbe praceeds tbtreUI; lOCI 
(4) deleJate tu dieli~ employees of the Company me :mthodcy set Cordi ill (l) and (3) above. 

R!:SOL "ED FURTHER, 1'hat ad! of cite Officers are bereby joiady lad SCYCftUy ~ b:lld .S 
~ to do aD.d/or cause to be done. from lime to dme. an thiqs wbicb may be 'HICeMit1 edlot propar f« dMI 
careyla& out ofcho ternJ~S of these Rosolvtkms. 

RESOLVED Hl'RTHER. That an prioc x:ts by tbe Offtcen ot ot.ber employeu or .,_rs ol 1M 
Borrower to ~Usb en. putpQie5 of these Rcsolutioas 3R hereby appowd mel tadW. 
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ASSETS 

Cumm assea (Nou:s C and D) 
,. 

ToW noiiCIJimlt assers {Note B) 

Net plant in service (Noo:s A and B) 

!.IAB:rr..tTIJiS & EQUlTY 

DECEMBER 31. 1995 

12131195 
Hiswrical 

$234,818 

23,115 

1,029,11S 

$1.287.~ 

$U6,106 

1,008.926 

152.616 

$1.287,648 

$7,112 

100,000 

83,962 

$191.074 

$191.074 

12.215 

• 

EU.iM5 
page 1 

12131/95 
Pro foaD.a 

$241,930 

123,715 

1.113,077 

$1,478.722 

$53,891 

1,212,215 

152,616 

$1,478,722 



DECEMBER. 31. 1995 

12131195 
H'l5Dial 

$553,678 

396,669 

162,009 

14,537 

31.489 

19.882 

Net income (Loss) .. $3~101 

I 

$43,618 

$43,618 

Exhibit 5 page 2 

12131195 
Pro tixma 

$S38,678 

396,669 

14,537 

31.489 

($7,517) 



Exhibit 5 page 3 

TRJ-STAT.ES UTILITY. INC. 
OF BRANSON. MISSOURI 

NOTES TO PRO FO~'\iA FL"lANCIAL STATEMENTS 

DECEMBER 31. 1995 

These pro forma. financial sratcmenr.s have been prepared for the purpose of a presentation to rhe 
Missouri Public Service Commission pursuant to the Company obtaining financing. The basis 
of these pro forma financial sr.a:rements are me hisroriCll financial sraremenrs of the Company 
for the year ended December 31. 1995. The assumptions used in these pro forma financial 
statements are rhose thar management believes are significant and weuld most likely occur had 
the financing occurred at the beginning of 1995. Even if me financing bad been obtained in 
1995, the actual terms and other related maners would. in all likelihood. be different than those 
used in these pro forma financial statements, and those differcnccs could be material. 

NOTE A -DEIIT 

The pro forma financial statemems assume that $1,300,000 would be borrowed as follows: 
$1,116,037 to repay a balloon payment due to Mercantile Bank, $100.000 to remain as debt 
resCL-ve with CoBank $83,962 to rmance engineering costs on expanSion project. For purposes 
of theSe pro forma financial statements, it has been assumed that a twenty year loan was 
obtained January 1, 1995, which bears interest a 9.5 percent. 

NOTE B - PmlT RESERVE 

A Debt Reserve Fund with CoBank depository agency. 

NOTE C - INTEREST EXPENSE 

Interest Expeme of $43,618 was estimated based on the additional $191.074 ($1,300,000 minus 
$1.108,926) that would have been outstanding had the loan been in place and if we had expensed 
the constrUCtion period interest, of $15,035, and had not capitalized the interest. 

I 



TR1..5fAl'ES LmUTV. INC. 
OF BRANSON. MSSO\..t'Ri 

FIVE YEAR CA.PITAUZATION SCHEDULE 

DECEMBER 31, 1995 

Plant 

Y!K additions 

1995 390,056 

• 1994 238,950 

1993 2.200 

1992 12,921 

1991 27.406 

I 



'.- . 

• • 

I I 

TIU·ST:\ 1'ES UllLITY.INC­
OF BR.Q.-soN. ~SSOURI 

FlVE YEAR CAPTfAUZA110N SCHEDULE 

I>ccembcr 31. 1996 

Plant 

~ 
additiQili 

19% 
120.000 

• 
1995 

390.0~ 

1994 
238.9~0 

1993 
2.200 

1992 
12.921 

- -



ASSETS 

Cunent asscrs 

Total uoo.CUITent assets 

Net pltwL ~ seiVice (Nolc Al 

LlABILiT.iES 8t. EQUITY 

Current liabilities 

• 
I 

'# tnt 

TRJ-5TATES UTILITY. Il'C 
Of BRANSOS. ~USSOUIU 

PRO FO~"l"'- BALANCE SHEET 

December J 1, 1996 

12131/96 
Historical 

Pro lonna adjustments 

$23-+.818 

23.715 

1,029,115 

$1.287.6.;8 

$126,106 

1,008,926 

152,616 

$1,217,648 

Increase DecreaSe 

• • 
$i.Ul 

183.962 

$191.074 

$191,074 
72.215 

-
$263,.289 

• 

$72,215 

$72).15 

12131196 
Profonna 

$2-U.930 

23.71.5 

1,213.077 

$1,478.722 

$53,891 

1,272.215 

152.616 

$1,478,122 

.. 

I I 

I I tuer t n" a . In rt ~::,;'r!r! ·;dht 7' 'U" PSNmf{f"'ntr tttn•tr"''"t~ . <1 
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