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COMMENTS OF THE MISSOURI INDUSTRIAL ENERGY CONSUMERS
REGARDING CONTINUATION

OF EXPERIMENTAL ALTERNATIVE REGULATION PLAN

Comes now Adam's Mark Hotels, Alcoa Foil Products, Anheuser-Busch, The Boeing

Company, Ford Motor Company, General Motors Corporation, Holnam, Inc ., Hussmann

Refrigeration, ISP Minerals, Inc., Mallinkcrodt Inc., MEMC Electronic Materials, Monsanto

Company, Precoat Metals, Procter & Gamble Manufacturing and Ralston Purina (the "Missouri

Industrial Energy Consumers") or ("MIEC") and files the following comments regarding

whether Union Electric Company's Experimental Alternative Regulation Plan ("EARP") should

be continued, continued with modifications, or discontinued . The MIEC supports the position

of the Commission Staff and the Office of the Public Counsel that the EARP should not be

continued . However, if the Commission continues the EARP, the MIEC respectfully suggests

that it adopt the following modifications :

1 . The Commission should substantially reduce the return on equity provided Union

Electric Company under the EARP to reflect current capital market conditions.
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2. The Commission should require that the uncontested amount of the earnings sharing

under the EARP be refunded within sixty (60) days of the date that Union Electric

Company files its Final Earnings Sharing Report ;

3 . The Commission should require Union Electric Company to provide interest to

customers for all refunds, disputed or undisputed, from the expiration of the 60 day

deadline for providing refunds, until such time as additional refunds are made.
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