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In the matter of the investigation ) 
of the revenue effects upon Jo!issouri) 
utilities of the Tax Refora ) 
Act of 1986 ) 

Case No. Ao-87-48 

USPOBSE OF UNION ELECTRIC COMPANY 

On November 3, 1986, the Missouri Public Service Commission issued 

an order initiating an investigation of the revenue effects upon 

Miasouri utilities of the Tax Refora Act of 1986 (TRA '86). The 

following is Union Electric Company's response as modifie~~he 

Commission's Order of December 17 • 1986. F 1 L ·· · 
ll L C. .l. ;'. \'J~\I 

ELECTRIC 

In its order the Collllllission requested "all utilities. .with 

calendar year 1985 jurisdictional revenues in excess of _$2,000,000 to 

report to the Commission the revenue requirement impact of the federal 

tax changes as applied to either the 1985 Missouri jurisdictional 

operations or more current historical test year data if such data was 

presented during a rate case recently pending before the CoiDIII.ission." 

In light of the facts that (1) Union Electric Company has recently 

concluded a major rate case involving its Callaway Plant for which a 

revenue requirement was determined and {2) that the phase-in of the rate 

increase allowed in that case will not be completed until 1993 the 

Company proposes to utilize that cost of service rather thau calendar 

year 1985 for determining the revenue impact of the TRA '86. This is 

appropriate since this cost of service is the basis of the Company's 

phase-in rates and its use minimizes the issues which might arise if the 
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calendar year results were utilized. 

Based on this belief the Company met with the Coaaission Staff and 

Public Counsel ou Decellber 5, 1986. An agreeaent vaa reached at that 

aeetins that the Company would utilize the ER 84-168/EO Q"-F fER 85-160 

(Callaway case) cost of service calculation& in lieu of the ca :ndar 

year results. A 110tion to that effect was filed by the Company and 

approved hy the COIIIDisaion by order dated December 17, 1986. 

In the Callaway case a cost of service calculation was made which 

!!!~ revenues collected would result from a single increase which 

equalled the cost of service. The total revenue requirement resulting 

from that calculation was $1.451 billion reflecting a one-time increase 

of approximately $461 million on an annual basis. Attachment A contains 

the schedules which were part of the Callaway case supporting that 

calculation. Therefore if the· Company"had been authorized to implement 

the full "one-time" increase the overall effect of TRA '86 is to reduce 

the Company's Missouri test year cost of service by approximately 

$50 aillion or about 3.5% assuming a 1987 effective federal income tax 

rate of 40%, or by approximately $91 million or 6.3% assuming a 1988 

effective federal income tax rate of 34%. Attachment B contains the 

calculation of these results. 

These calculations are only useful for determining the total 

ultimate effect of the tax law on rates after completion of the rate 

phase-in. It is coapletely inappropriate to reduce current rates by the 

total effect of TRA '86 since the "one-time" increase was ~ ordered. 

Even today the full cost of service is not reflected in rates charged 

our customers due to the a~tborized rate phase~in plan. ·The only manner 
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for appropriately reflectiq the tax effect in the Ca.pany' s revenue 

requir ... nt is to process the tax rate cbaaae throu1h the rate phase-in 

schedule prepared by tbs eo-iasion Staff wbich foraed the foundation 

for the authorized rate increases for the nine years besinning in 1985. 

Attacbaent C contains those schedules. 

The Company bas calculated the effect of TIA '86 on the rate 

phase-in plan beginning in Year 3 (1987). Since nev electric rates will 

becoae effective on April 9, 1987 under the existing rate phase-in plan 

we assuaed an effective tax rate of 37% for Year 3 (3 .onths @ 46% and 

9 110nths @ 34%). For the years beyond 1987 a 34% tax rate vas used. 

Other than the tax rate changes, the Company also reflected the 

elimination of the tax adjustments for capitalized ov•rheads and the 

related deferred incoae tax effect. These calculations are contained in 

Attacbaent D ~nd were compiled in a manner consistent with the rate · 

phase-in plan contained in Attacbaent C. The r•sulting changes in rates 

are as follow: 
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Year 3 (1987) 

4 (1988) 

5 (1989) 

6 (1990) 

7 (1991) 

8 (1992) 

9 (1993) 

Level of Rate 

Per Order 

Alloun t (000) 

$ 90,147 

96,703 

103,735 

111,343 

(204,687) 

$197,241 

% 

7.29% 

7.29 

7.29 

7.29 

(12.49) 

Increases 

Per H- Tax Law 

Amount (000) 

$ 66,903 

70,572 

74,287 

78,354 

(184,371) 

$105,745 

% 

5.41% 

5.41 

5.4i 

5.41 

(12.08) 

Mote that the total difference in the sum of the rate increases is 

$91.5 mHlion or the effect of ~he TRA '86 changes. It is critical tc 

remember that the above summary reflects the manner in which the tax 

differences actually occur as a result of the Col!llllission' s previously 

ordered rate phase-in plan. The reason the effect of the new tax law ~s 

significantly lover in Years 3 and 4 of the rate phase-in than under the 

full rate case cost of service is that the Company's level of revenues 

does not yet equal the coat of service, resulting in a lesser impact 

from the tax rate changes. 

The order invited the Company to "explain any plans or proposals it 

aay have for reflectinz the impact of the change in the tax law upon its 

Missouri jurisdictional operations." Inasmuch as ve have recently 

concluded an extensive and time consuming cost of service litigation 
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there is no need to relitigate the isauea in that case. The Company is 

receptive to an individual proceeding liadted to the issue of changas in 

income tax expenses. The to.pany's agre..ent to imaediately reflect the 

lover tax rate aaauaes a willingness by all parties to liait this 

proceeding to TRA '86 income tax changes. 

The rate phase-in plan which the Company is presently implementing 

provides a unique opportunity for incorporating the TRA '86 savih:s into 

our rates. The Company proposes modifying ita phase-in plan so that it• 

customers aay receive immediate benefit of these tax reductions and at 

the same time not adversely affect the Company's shareholders. 

The Company therefore proposes to reflect the TRA '86 tax savings 

in accordance with the calculations referred to above and included in 

Attachment D. Given the fact that a rate increase of $90.1 million 

(7. 29%) is scheduled to become effective on April 9, 1987 the Company 

proposes to reduce the amount of this inc~ease to $66.9 lliilion (5.41%) 

and to adjust subsequent years increases accordingly, asswaing the 

continuation of this 34% tax rate. This can be done expeditiously if 

the Company is not required to ll&ke the additional filings by 

February 28, 1987, filings which the Company believes are not relevant 

to the Commission's deliberation given the recent cost of service 

determination and phase-in nov being implemented. 

This position demonstrates the Company's willingness to cooperate 

with the CO..iaaion for the benefit of our customers. Since our rate 

phase-in presents a unique opportunity to reflect the effects of the 

1986 tax rate change we welcome the opportunity to meet with the 

Commission to diacuaa or further clarify this proposal or to amend it as 
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may be mutually agreeable. 

GAS 

Union Electric Company also provides gas utility service to 

customers in Missouri. For the purpose of this filing the Company has 

prepared two sets of documents. The first is contained in Attachment E 

and reflects the tax effect of a 40% and 34% rate on unadjusted 1985 

operations. No adjustments were made to the 1985 rate base or results 

.of operation since there have been no rate proceedings for gas 

operations since 1982 at which time gas operations were conducted 

separately by our former subsidiary companies Missouri Power & Light • 

Missouri Edison and Missouri Utilities. 

However, thfi appropriate basis on which to judge the impact of the 

TRA '86 on the Company's revenue requirement for Missouri jurisdictional 

gas service is to use the data submitted to the Commission Staff and 

Public Counsel in conjunction with our recent rate 

case filing on December 2, 1986 (Case No. GR-87-62). In this case the 

Company is reporting a revenue deficiency at existing rates of 

approximately $4.6 million. This ~ate increase request was calculated 

using the new 34% federal income tax rate. ~ad the Company utilized the 

46% rate the revenue deficiency would have been about $635,000 greater. 

The calculations involving the relevant tax rates is included in 

Attachment F. 

In light of the fact that the Company filed a rate increase request 

which is now before the Commission and must be resolved during the next 
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several 11011tba the appropriate meana of reflectiq the impact of the 

chana• in the tax lav is through rates resultiq from this rate case. A 

reduction of rates duriq this interill periocl when the Company is 

shoviq a significant rev;Jnue deficiency is neither justifiable nor 

appropriate. 

WATER 

Union Electric Company also provides water utility service to 

customers in southeast Missouri. For the purpose of this filing the 

Company has proposed two sets of documents. The first is contained in 

Attachment G and reflects the effect of a 40% and 34% incoae tax rate on 

unadjusted 1985 operations. No rate base or rata of return adjustments 

vera aada since there have bean no rata proceedings for water.operations 

since 1982 at which time such operations ware conducted by a former 

subsidiary, Missouri Utilities Company. 

A mora appropriate basis on which to judge the impact of the 1986 

tax rata change on the Company's revenue requirement for Missouri 

jurisdictional water service is to reference a recently completed but 

not filed coat of service study. This study was performed by the 

Company on the same basis and for the same test year (12 months ended 

June 30, 1986) as the gas filing referred to above. This cost of 

service study indicated a revenue deficiency at existing rateL~ls of 

over $400,000. This study vas performed usins a federal income tax rate 

of 34%. Had the Coapany utilized the 46% rata the revenue deficiency 

would have bean $97,000 or nearly 25% greater. The calculations 
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involvina the relevant tax ratu is contained in Attacl11Mnt B. The ccst 

of service vorkpapers have not bean included in the filina but are 

available for review by the Staff if desired. 

In liaht of the results of the cost of service study indicatina a 

sianificant revenue deficiency even at the lower tax rate, any re~uction 

in water rates to reflect the llinor effect of the tax rate chanae is 

inappropriate and could prompt the filina of a request for increased 

water rates. 

In ac'=ordAnce with the ColiiiDission' s Order of Dec•ber 17 • 1986 

relating, to the tax effect on the Company's steam operations no 

!~formation has been included in this filiq. 

8 

Respectfully subaitted, 

1~ rt 0. ~ieninl 'l 
e President - Rates 

Union Electric Company 
P.O. Box 149 
St. Louis, MO 63166 
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An'AClEENT A 
PAGE l OF 4 

ACCOUNTING SCHEDULE 1-CAL REVISED 
23:::!4 G3/::!6/85 

UNION ELECTRIC COMPANY- PHASE III- CALLAWAY 
. ·CASE NO: ER-94-169 

FOR THE YEAR ENDING MARCH 31, 1984-SCENARIO ADJ $1GGMM 
REVENUE REQUIREMENT 

• 1:!.17~ 
r..~TURN 

NET ORIC COST RATE BASE CSCH :!-CAL' t 3,633,7~4 

RATE OF RETURN 1:!.17% 
****************************************************** 
NET OPERATING INCOME REQUIREMENT 
PHASE-IN ADJUSTMENT G 
**********************************************~******* 
REVENUE REQUIREMENT - YEAR ONE 

OF t'HASE IN t 44::!, :!::!9 
NET INCOME AVAILABLE <SCH 1&-CAL) :!06,213 
***********************************»****************** 
ADDITIONAL NET OPERATING INCOME 

NEEDED BEFORE INCOME TAXES t 

. : 

INCOME TAX REQUIREMENT: <SCH 13-CAL> 
REQUIRED CURRENT INCOME TAX t 

TEST YEAR CURRENT INCOME TAX 

236,.&15 

113,734 
-73,GG4 

*************************************************** 
ADDITIONAL CURRENT TAX REQUIRED • 196,739 

REQUIRED DEFERRED ITC t 38,312 

TEST YEAR DEFERRED ITC e 
*************************************************** 
ADDITIONAL .DEFERRED ITC REQUIREu· s 39,312 
*************************************************** 

TOTAL ADDITIONAL TAX REQUIRED t :!:!S,OSe 
****************************************************** 
CROSS REVENUE REQUIREMENT · t 461,065 
****************************************************** 
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ATTACHMENT A 
PAGE 2 OF 4 

ACCOUNTING SCHEDULE 2-CAL REVISE~ 
23:24 03/::!6/SS 

UNION ELECTRIC COMPANY- PHASE III- CALLAWAY 
CASE NO· ER-84-168 

FOR THE YEAR ENDING MARCH 31, 1994-S'CENAR!O ADJ $100HM 

TOTAL PLANT IN SERVICE 
LESS': 

DEPRECIATION RESERVE 
NET PLANT IN SERVICE 

RATE BASE 

ADD: q 
CASH WORKING CAPITAL<SCH ~> 
FUEL INVENTORY <S'CH 7> 
MATERIALS' AND SUPPLIES' <S'CH S> 
PREPAYMENTS' CSCH 9> 

LES'S': 
INCOME TAX OFFSET 11.4700~ 
INTEREST EXPENSE OFFSET 14.620G 
CUSTOMER ADVANCES' FOR CONSTRUCT 
CUSTOMER DEPOSITS' 
DEFERRED INCOME TAXES 

TOTAL RATE BASE 

$ 4,797,376 

93::!,778 
~.964,598 

13, G•,5 
27,625 
1,~73 7 ...... ., 

339:516 

3,633,754 
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OPERATING REV£HUEl' 

ATTACHMENT A 
PAGE 3 OF 4 

lALU·TO ULTIMTE COff.fUftERS t 98;!,747 S-1 s ~1:. -:'4':' 

&tAli ~c~i2L~EV£HUES 7.~ ' :J~ 
·--················-········· .. ······--·····~···············-·····-·-··-··~······-~~ TOTAL. OPERoHI~ REVFHUES f 996,~ -. I) • c ··> '•8C 
··········--··-······· .... ••*· .. ·····················-~··4---·*···········-········· 

OPER•TIHG EXPENZES 

OPERATION & ftAlHTENAHCE EXPENSE 

PRODUCT! ON 
TRAHSftU'SION 
DISTR:,UTION 

EHh~= ~ieYg~s 
imt'~ISTRATI'V£ AND C:ENERAL 

TOTAL C &. It £XI"£HSU 

OTHER OPERATIHG EXPENSES 

mnc~~~T= ~~~~n~ 

• 

• 
• 

TOTAL OTHER OPERATfnG EXP£Hft.f t 

429·~·::! " ,353 
~,t5G 
• tH 0 

.:~7 
I,. 5 

Sf,l54 

564.~4· • 
li:=•~ • 

134,1188 • 

-:;::.~51 
o65 

4,-,os 
:!,5!6 :7 .. 

t~S 
t~.lnlO 

_., .884 

~=· =-· ~·-:s 
~-~ s-1 s-e 

• 

• 
13':' • .,. ... 
~~.:93 

::~, V4t 

................................................................ ·-····--·····~··*-~* 
TOTAL OPERATIHG EXPENSES f 783,348 t 8~.::!77 5 ':'?~.:~7 ................... * ......................................... ~·········-·••*•*······ 
.................................................................... ~·-*****••······ 
MET INCOftE l'£FORE TAl:E$ f 284,74& t -ee,:71 t :!·"~ . .:.OJ ....................................................................... ~···-········ 

CURM:NT INCOttE TAXU • 3,55, • -7.&,563 S-1t • -:3.~,;)· 

KFEJitftD INCOftE TAX 

lbRRID ITC • H,793t -tt. 7•) ,_,~ • .,0,:!!' D£F RU INCOitE TAX EXP(NSE !i:~'~ ~.&8 --13 
T PRIOR YEAR DEF RRAL..f _.,. ,.,~ ·-H -!• ,,. 

AftORTIZATION OF ITC "'924 _, ,42. 
__ , 

-:::s.-~ 
.................................................................................... 
TOTAL INCOftE TAX£: S 96,94t t -•4.691 s ::se ................................................................... *•••············· 
·······••-.o••········ .. ···· ................................................. ~······ MET OPERATIHG INCIJttE s 189, 7·~ s U, •tot s ::!~· ... ~~ 3 ..................................................... ·--···--·••·»••••*~••••*•···-4· 
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AtTACHMENT A 
PAG~ 4 OF 4 

ACCOUNTING St'HEI>U&.r.,t:!;;CAL ~~!!:"~~ _:s .. 4 e:i;.'"'··.·. 
UNION ELECTRIC CON'ANY- I'MA!E III- CALL•'\Wnf 

CASE NO • Elt-84-168 
THE YEAR lEidiNG MRCH 31, 1984-rcEIMRID :\D.J Steeftll 

I NCO!t£ TAX 

~r. "AR 
NET C!PERATIIIG INC UCM t e-cM.. I -CAL I • 2N,:!t3 • 

ADD: 

c:uRKCNT INCD!t£ TAX • -n.e ... • 
HF'ERF:£1) INCDI1f; TAXES: 

KFERRED INVESTMENT TAX CREDIT • • • ~~RaD I~OME TAX E~NSE ... 389 
.T F PP. OR YEAR DEF RRALS -14,789 

~ ... , ... nl':s 
44:!.='!3 

, t3, 73-4 

38.:::!::! 
9G,::!ll\> ... 

I "!~:i~i MORTIZATIOH OF' ITC -2.346 

TOTAL INCOME TAX • ~· ~ ~.~ I ................................................................. -~~ . 
NET INCD~E tkFOR£ TAXES CSCH 10-CALI S 286,463 t 667,5~8 .................................................................... 
LUS: 

INTEREST ~HSE :S, :zeeez 
IHTERji~Ru;D~WIP8 TO NOR" 
~~~S TAX DEP~CIATIOH 
DlF tOOK/TAX S.L. CUR RATtS 
MOI'!'r £11 Y FACI.LITIU 
MORT EA.S TS' 

'

UMHTI.I EXPEHi' AX EXEHP INTER£ I ONE 
Pft£1'£RRED DJVIDEN PA~ CREDIT 
=~NS NfD BE.'fEF'ITS m PA L TAXES CAPITALI 

TV TAXES CAif>li"'Ll--1' 
l'ttOVlSXONAL IALANC .... 

• 

TOTAL DDUCTIONS t 349,689 t 349,6:9 .................................................................... 
NET TAXABLE INCOtt£. t -143 •. 146 t 317,9• 0 .............................................. ~ .................. . 
f"ROVISION FOR FEDERAL INCONE TAlC: 

NET TAXAJt.E INCOME • -t43,t46 • :sn ,919 

Lfti: 
"U.TOURI INCOit£ TAX • • • te,74~ 

f'DERAL TAXABLE INCOM: • -t43,t46 • 3.-?,112 

FEHRAL INCOME TAX • -6:5, ... .., • t4t .: ... 

~~~~~A~ABL': t 38,312 
T£ ... R D Fft~ H¥' ,di·""% NVCHEH All Ft TU • • • 38,312 

l"ltOY FOR FEHRAL IHCOftE T~ • -65,84'7 s tt2,91'7 

PROVISION FOR NIS'SOURI INCDIIE TAX : 

NIT TAXABLE INCDftE • -t43,t46. 3f'7,ft9 

LUS: 
DD F'EHFIAL INCDM TAX • • • te:!.•s7 

ftiiSOURt TAXABLE INCOME • -t4l, 146 • 21-4.~~1 

PltOY FOR HISSOlllti INCOftl£ TAX • _..,,,,.., . tf, .,.,.,. 

.................................................................... .................................................... ~············~·-
IVMM'I' OF PROVItZON l'1llt IIICOft£ TAX: 

mHCJiii~T~~ • ~}:?n. 'f .. ""'\. ,.._~ ·. 
'J • I 

PRaY F'DR INCOfl£ TAXES-CURRENT • -73.0041 • 113, .,. •• 
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!ffaet of Provisions of IRA '86 
Other than Changes in Tax Rate 

ATTACHMENT B 
SCHEDULE 2 
PAGE 1 O'f ! 

Certain other provisions of the new tax law were not reflected in this 
filing for the following reasons: 

1) the 20% disallowance on meals and entertainment was not refl~cted 
because the estimated tax effect will be less than $50,000 on a 
t;)tal Company basis; 

2) the new depreciation provisions are basically a s~~tch between 
deferred tax and current tax expense and have a mil;~r effect in 
view of our substantially reduced construction program; 

3) did not change ITC as we do not expect to lose any credits from 
Callaway and credits that would have been generated after 1985 
would not be useable before 1989 and then would only have a 
pro-rata flow through effect over the book life; 

4) the bad debt write-off provision does not have any effect on UE 
since we are already utilizing the method prescribed by the new 
tax law; 

5) the change in capital gains has a de minimis, if any, effect 
because· of the nominal· amounts.- Also no capital gains were 
involved in the test year; 

6) we did not reflect any effect of contributions in aid of 
construction since any effect will depend upon how the bill to 
the contributor is calculated, and in any event the total is 
expectei to be de minimis; 

7) did not reflect any effect of alternative minimum tax (AMT) as 
the effect on UE is expected to be solely a limitation on the 
amount of ITC that can be utilized. The effect of the superfund 
tax which is based upon AMT taxable income is expected to be 
approximately $.5 million; 

8) we did not reflect any effect on the change in the deduction for 
accrued vacation liability as the amount disallowed is not 
expected to be significant and is effectively only a one year 
deferral; 

9) did not reflect any effect of unb:Uled revenue sinca the tast 
year included a total year's revenues without segregating between 
billed and unbilled. 



281 
282-13 

-14 
-15 
-16 
-17 
-18 
-19 

COIIlposite 
Tax Rate 
* 47.7 

36.2 
11.5 

UHIOIC ELECTRIC COMPANY 
CALCULATION OF EXCESS RESERVES - ELECTRIC 

(000) 

Eaergency Facilities 
Repair Allowances 
Interest 
Expenaes 
Pensions 
Payroll Taxes 
Property Taxes 
Sales/Use Taxes 

Less Callaway 

$ 

Total 
COIIlf!DI 

1 207 
51 196 

200 559 
8 635 
8 527 
7 202 

12 930 
2 552 

292 808 

207 782 

85 026 
X .241* 

$ 20 491** 

11.5 + 47.7 - .241 

A'l"'l'ACBMENT B 
SCBIDULE 3 

PAGE 1 OF 3 

Missouri 

242 286 

167 680 

74 606 
X .241* 

$17 980** 

** In view of the fact that the entire Callaway reserves (down to zero 
balance rather than 36.2%) are being flowed through in rates by 3/31/87, 
we propose this portion be amortized over the book life of the property. 

I 



UNION ELECTRIC COMPANY 
MPSC CAS! NO. D-84-168 

bku:mED Ii iAtts 
ACCUMOLA'riD DufufD INCOME TAXES 

Accumulated !~ferred Income Taxes 

Account 282-11 Accelerated Depreciation 

Mo. 
Total Factor 

Prod. 57.92 $ 67 635 348 80.70 
Trans. 9.76 11 397 117 80.70 
D:!.st. 25.82 30 150 978 89.70 
General 6.50 7 590 293 84.38 

Total $116 773 736 

Accounts 281, 282-13, 14. 15, 16. 17. 18 0 19 Other Deferred 

Mo. 
Total Factor 

Prod. . $221 365 575 80.70 
Trans. 3 200 406 80.70 
Dist. 65 394 694 89.70 
General 2 847 325 84.38 

Total $292 808 000 

Total Deferred $409 581 736 

AT'l'ACBMENT B 
SCHEDULE 3 

PAGE 2 OF 3 

Mo. Juris. 

~ 54 581 726 
~ 197 473 

27 04; 427 
6 404 689 

$ 97 229 315 

Mo • Juris. 

$178 642 019 
2 582 728 

58 659 041 
2 402 573 

$242 286 361 

$339 515 676 
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iilitl! a!!)t) 11!'1 Ratt 5iH A.1j .. stHI!t) 
\Atlc~tnitlan uf !itferrfll ~!;'Jtt"f !ears s - 3! 

.ine 
'10. 
: l"vestmt IPer Schrduie S-Ct1l! 
2 ~c~u:au!at!d Deorf~iitlOII 
3 Ctp i hi 1 ad Ueferr!<l Ret11r, 
; ~t5. F~r Attort. Of Def. !'t!Jr" 
S ·~hil'lqe ~(, ;~el,. !~v~~~~r·.· 

~~ano~ tn l' ~ ~ ., fr'!o••~ents 
~ash· ~crk1n~ •:;.ol t;;i · 

:~ !n·:~li! rex Q!f~!~ 
9 l~t~r4!st ·J•~~e~ 
l•.i Chan~e 1n Co:r!'r~d Ta~!S 

11 Net ~ate Ba!e 
t: ~:te or Rete~~ 

!3 'let •JU!~itinq i~CO!! 
!4 IJet De+~~~l!~ i;~es 
~5 li'c~,e ra~@s :curr!nt' 
!e ~~Jr!ci 3t: :n 
., ~~ortJ::it!"" Qf ~!'ierr!!c i;eturn 
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2! ·:3ll:ittiiY 0 ~ :1 E~~~!!!!S 
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'~ TOTAL REVE11iJE ;~;:t;!R~!!E1li 
:~ ;j!V!I'll!! .Pre>iousL· ara'l:!'U 

:s Qddit: ~nd ~ev~nue Mee1eo 
26 P~ast·ln ~dJu:t11e"t 

:s ~ of ic~•l ?hase::i-in 

:' F~ase-!n ,;,jJ~st=er.t - 5r~!S Of ;n 
•.. Pha~e-In :neon ~:~es 

:: ?h,;se-!n ~dju;t;,ent - Net G.f ~~x 
J: F~.ue-:n Total Fr"il ~rev!aus leir 
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3~ c~r·yt nq Cost itS. aZll 

35 =h4SI!·in ~djustlent - Total 

:;1 !i!venues = 9~. Ooo, 000 In Yur i) 

~9 ~cal E"'' tv !ieturn 
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;_:NtCl aEmtC ':lli!PANV • PW.ASE In • ~nl:..~~ 
c.:.s£ l<il: ENH;a 

PIIASE-tN 
5cf!lir! ~ Oreana l-1!-55 

ill ti SE••l "" !!ate 5ase AdJUitlltnt: 
•Aterti:atlon Df Deferred Ell'Jlty Yurs 5 - 31 

(Ltne !51 Ytir I fear 2 Yur • ' 
·--------------------------------------------------------------:~.~rrent Ftdtral tncou hx 48, ~60 -4'1,858 112,188 
:urrtnt State inCQH Tax s,:m, s;m 9,2SZ 
Tauble In eDit !~*·'!! 158,484 297,8~ 
;~!ta~ ~t Cptrattnq !nCDit .w.:.,9dt 255~ 703 )95, b41 
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:!•!rre1 iii~ Provui~~ 5,G93 s.vas 5,!)83 
)eierred Tix >i11artiatl~n 17:,352} (7':~392} v 
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UHIO!l !LEC'!'RIC COMPAHY 
MISSOURI GAS OPftAtf'iiG IiCOiiE STATEMENT 

rott THE tEAl EiibiNC DECIHB!lt l1, 1985 
(In TboueaDCla) 

Par 
Books 

@ @ 
46% 39.95% 

Tax Rate Tax Rate 

Gaa Operating Revenues $84 001 $84 001 

Operating & Maintenance !xp. 70 990 70 990 

Depreciation & A.ortization 1 704 1 704 

Taxes Other Than Income Taxes 5 203 5 203 

Current Inca.. Taxes -210 -185 

Deferred Inco.e Taxes - Net 1 658 1 455 

Investaent Tax Credit - Net -17 -17 

Total Income Taxes 1 431 1 253 

Net Gas Operating Income $.!..ill $ 4 851 

• 
ATTAC&MENT E 
SCHEDULE 1 
PAGE 1 OF 1 

@ 

34% 
Tax Rate 

$~4 001 

70 990 

1 704 

5 203 

-160 

1 260 

-17 

1 083 

$ 5 021 

These income statements and tax calculations were adjusted only for 
the changes in tax rates. 

If capitalized deductions are eliminated, current taxes as well as 
deferred taxes would be effected. See Schedule detailing deferred taxes. 



Plant in Service: 

MISSOURI GAS OPERATIONS 
RATE BASE AT 12/31/SS 

Allocated Portion of General Plant Fac. 
Total Plant 

Reserve for Depreciation 
Allocated Portion of General Plant Fac. 
Total Reserve 

Net Plant 

Materials & Supplies: 
Fuel 
General M & 5 

Total 

Prepayments 

Customer Advances 

Customer Surety Deposits* 

Deferred Income Taxes 

Total Rate Base 

At 6130186 Acct. 21-235-1 
* 286 717 At 12/31/85 
8,053,240 • 3.56% X 8,221.547 • 292,687 

Source: Quarterly Rate of Return Report 12/85 

ATTACHMENT E 
SCHEDULE 2 
PAGE 1 OF 1 

$70 400 751 
1 671 574 

72 072 325 

20 653 989 
46~ 257 

21 143 ~~6 

50 929 079 

788 790 
1 890 408 
2 679 1q8 

96 685 

(52i 714) 

(292 687) 

(4 012 826) 

$48 877 735 



• 

Unbilled - Federal 
State 

1JllfiON ELECTRIC COMPA.'n 
. MISSOURI GAS OPERATIONS 
b!riiRED TAX PROVI'Smr 

YEAR 1985 

Investment Tax Credit - Deferred 
- Amortization 

Depreciation 
Deferred - Federal 

- State 

Amortization - Federal 
- State 

Net 

Other - Deferred 
Expense Capitalized - Federal 

- State 

Pensiotll - Federal 
- State 

Payroll Taxes - Federal 
- State 

Amortization - All Federal 

Removal 
Expenses 
Pensions 
Payroll 

Net 

ATTACHMENT ! 
SCHEDULE 3 
PAGE 1 OF 1 

$832 000 
52 000 

884 000 

-17 ~ 

614 000 
20 000 

634 000 
-54 000 
- 1 000 

$579 000 

84 000 
2 000 

86 000 

58 000 
2 000 

60 000 

60 000 
2 000 

62 000 

-3 000 
-1 000 
-6 000 
-3 000 
-13 000 

$195 000 



UNION ELECTRIC COMPA.'IY 
INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31 , 1985 

F£~GMI- rA~ !tATE • 'V&.}! 

NET OPERATING REVENUE BEFORE INCOME TAX 

STATE INCOME TAXES: 
MISSOURI 
ILLINOIS <INCL. P.P.R.I. TAX) 
IOWA 

TOTAL CURRENT STATE INCOME TAXES 

CAPITAL GAINS 

TOTAL 

NET OPER. REVENUE BEFORE FED. INC. TAX 

FEDERAL INCOME TAXES 

ADJUSTMENT TO PRIOR YEAR ACCRUAL: 
STATE INCOME TAXES: 

MISSOURI 
ILLINOIS 
IOWA 
FEDERAL 

NET OPERATING INCOME 

NET OPER. REVENUE BEFORE F. I . T. 
OTHER TAXABLE DEDUCTIONS 

INCOME FOR FEDERAL INCOME TAX 

FEDERAL INCOME TAXES: 
CURRENT FEDERAL INCOME TAX: 

NORMAL TAXES @ 46% 
INVESTMENT TAX CREDIT 
CAPITAL GAINS TAX 
MINIMuM TAX 

TOTAL CURRENT FEDERAL INCOME T A..'t 

DEFERRED INCOME TAXES: 
DEFERRED I.T.C.-NET 
UNBILLED TAXES .DI;O,k. ~- } 
OTHER DEFERRED INC. TAXES CTNER. , ~-

TOTAL DEFERRED INCOME TAXES 

TOTAL FEDERAL INCOME TA..~S 

TOTAL INC. TAXES CBGD. TO EXPENSE 

A'l"l'.-.CB:·lmri E 
SCSEDULE 4 
PAGE 1 OF 4 

MO. GAS 
$6,104,116 

(12,000) 
0 
0 

(12,000) 

0 

(!.2,000) 

6,116.116 

1,443,000 

0 
:J 
0 
0 

$4,673,1!_6 
--------------------------

$6,116,116 
6,545,774 

(429,658) 

(198,000) 
0 
0 
0 

(198,000) 

(17. 000) 
884,000 
774,000 

1,641,000 

$1,443,000 _____ , _______ _ 
-------------

$1,431,000 
--------------------------



e UNION ELECTRIC COMPANY 
STATE INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31,1985 

MISSOURI TAXJ~LE INCOME: 
INCOME FOR FEDERAL INCOME TPJ( 
ADD: 

STATE INCOME T~~S 
INTEREST -E. ST. LOUIS BONDS 

DEDUCT: 
TAXABLE DIVIDEND REVENUE 
CURRENT FED. INC. TAX (EXCL. CAP. GAINS) 
INTEREST ON FEDERAL SECURITIES 

T&~BLE !NCO~~ - MISSOURI 

ILLINOIS TAXABLE INCOME: 
INCOME FOR FEDERAL INCOME TAX 
ADD: 

ILLINOIS INCm·iE & P.P.R. I. TAXES 
INTEREST - E. ST. LOUIS BONDS 

DEDUCT: 
IN1~ST ON FEDERAL SECURITIES 

TAXABLE INCOME - ILLINOIS 

!OWA TAXABLE INCOME: 
INCOME FOR FEDERAL INCOME TAX 
ADD: 

IOWA INCOME TAXES 
INTEREST - E. ST. LOUIS BONDS 

DEDUCT: 
1/2 CUR. FED. INC. TAX (EXCL. CAP. GAINS) 
INTEREST ON FEDERAL SECURITIES 

TAXABLE INCOME - IOWA 

MISSOtr.RI INCOME TAX 

ILLINOIS INCOME TAX 
ILLINOIS P.P.R.I. TA.X 

TOTAL ILL. INCOME & P.P.R.I. TAX 

IOWA INCOME TAX 

• AT'I'ACBMENT E 
SCBEOOLE 4 _ 
PAGE 2 OF 4 

MO. GAS 
($4~9.653) 

(12,000) 
0 

(12,000) 

0 
(198,000) 

0 

(198. 000) 

($2~3,658) 

($12,000) 



UNION ELECTRIC COMPANY 
INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31,1985 

DEFERRED INCOME TAXES: 
UNBILLED TAXES: 

PROVISION - FEDERAL 
PROVISION - STATE 

TOTAL PROVISION 
AMORTIZATION 

TOTAL UNBILLED TAXES 

OTHER DEFERRED INCOME TA.XES: 
PROVISION - FEDERAL 
PROVISION - STATE 

TOTAL PROVISION 
AMORTIZATION 

TOTAL OTHER DEFERRED INCOME TAXES 

• 
ATTAC!Ifi:NT ! 
SCHEDULE 4 
PAGE 3 OF 4 

MO. GAS 
$832,000 

52,000 

884,000 
0 

884,000 

816,000 
26,000 

842,000 
(68,000) 

$774,000 



~'--~------~~---------------------

UNION ELECTRIC COMPANY 
INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31,1935 

ADJUSTMENT TO PROVISION FOR DEF. INC. TAXES: 
UNBILLED TAXES: 

PROVISION - FEDERAL (PER BOOKS) 
ADJUSTliENT 

TOTAL PROVISION - FEDERAL 

PROVISION - STATE (PER BOOKS) 
AD.JUSTMENT 

TOTAL PROVISION - STATE 

TOTAL UNBILLED TAXES 

OTHER DEFERRED TAXES: 
PROVISION - FEDERAL (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - FEDERAL 

PROVISION - STATE (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - STATE 

TOTAI. OTHER DEFERRED TAXES 

ADJUSTMENT FOR FEDERAL TAX: 
ADJUSTMENT FOR STATE TAX: 

MO. GAS 
$832,000 

0 

832,000 

52,000 
0 

52,000 

884,000 

816,000 
0 

816,000 

26,000 
0 

26,000 

$842,000 

A>r .,r' 

NEW TAX RATE I OLD TAX RATE = ADJUSTMENT FACTOR 
46.00% 46.00% 1 

1.70% 1.70% 1 

~~~ ~J 
• PI 

-



UNION ELEC'l'R!C. COMPANY 
INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31 , 1985 
,CUBML lAX /14T6 § 3t,Sl 

NET OPERATING REVENUE BEFORE INCOME TAX 

STATE INCOME TAXES: 
MISSOURI 
ILLINOIS (INCL. P.P.R.I. TAX) 
IOWA 

TOTAL CURRENT STATE INCOME TAXES 

CAPITAL GAINS 

TOTAL 

NET OPER. REVENUE BEFOP.E FED. INC. TAX 

FEDERAL INCOME TAXES 

ADJUSTMENT TO PRIOR YEAR ACCRUAL: 
STATE INCOME TAXES: 

MISSOURI 
ILLINOIS 
IOWA 
FEDERAL 

NET OPERATING INCOME 

NET OPER. REVENUE BEFORE F. I. T. 
OTHER TAXABLE DEDUCTIONS 

INCOME FOR FEDERAL INCOME TAX 

FEDE..~L INCOME TAXES: 
CURRENT FEDERAL INCOME TAX: 

NORMAL TAXES@ 39.95% 
INVESTMENT TAX CREDIT 
CAPITAL GAINS TAX 
MINIMUM TAX 

TOTAL CURRENT FEDERAL INCOME TAX 

DEFERRED INCOME TAXES: 
DEFERRED I.T.C.-NET 
UNBILLED TAXES 
OTHER DEFT"...RRED INC. TAXES 

TOTAL DEFERRED INCOME TAXES 

TOTAL FEDERAL INCOME TAXES 

TOTAL INC. TAXES CHGD. TO EXPENSE 

ATTACHMENT E 
SCHEDULE S 
PAGE 1 OF 4 

MO. GAS 
$6,104,116 

(14,000) 
0 
0 

(14,000} 

0 

(14,000) 

6,118.!.:6 

l, 26?. 017 

0 
0 
0 
0 

$4,851,0?.9 
============= 

$6,118,116 
6,545,774 

(427,658) 

(171, 000) 
0 
0 
0 

(171,000) 

(17,000) 
783,750 
671,266 

1,438,017 

$1,267,017 
--------------------------

$1,253,017 
--------------------------



e ONION ELECTRIC COMPANY 
STATE INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31, 1965 

MISSOURI TAXABLE INCOME: 
INCOME FOR FEDERAL INCOME TAX 
ADD: 

STATE INCOME TAXES 
INTEREST - E. ST. LOUIS BONDS 

DEDUCT: 
TAXABLE DIVIDEND REVENUE 
CURRENT FED. INC. TAX (EXCL. CAP. GAINS) 
INTEREST ON FEDERAL SECURITIES 

TAXABLE INCOME - MISSOURI 

ILLINOIS TAXABLE INCOME: 
INCOME FOR FEDERAL INCOME TAX 
ADD: 

ILLINOIS INCOME & P.P.R.I. TAXES 
INTEREST - E. ST. LOUIS BONDS 

DEDUCT: 
INTEREST ON FEDERAL SECURITIES 

TAXABLE INCOME - ILLINOIS 

IOWA TAxABLE INCOME: 
INCOME FOR FEDERAL INCOME TAX 
ADD: 

IOWA INCOME TAXES 
INTEREST - E. ST. LOUIS BONDS 

DEDUCT: 
1/2 CUR. FED. INC. TAX (EXCL. CAP. GAINS) 
INTEREST ON FEDERAL SECURITIES 

TAXABLE INCOME - IOWA 

MISSOURI INCOME TAX 

ILLINOIS INCOME TAX 
ILLINOIS P.P.R.I. TAX 

TOTAL ILL. INCOME & P.P.R.I. TAX 

IOWA INCOME TAX 

• A'lTACBMI!IT E 
SCUDULE 5 
PAGE 2 OF 4 

MO. GAS 
($4!!7,559) 

(14,000) 
c 

(14,000) 

0 
(171,000) 

0 

(171,000) 

($2'1~. 658) 

($14,000) 



UNION ELECTRIC COMPANY 
INCOME TAX CALCULATION 

YEA.~ ENDED DE~ 31,1985 

DEFERRED INCOME TAXES: 
ONBILLED TAXES: 

PR07!SION - FEDERAL 
PROVISION - STATE 

TOTAL PROVISION 
AMORTIZATION 

TOTAL ONBILLED TAXES 

OTHER DEFERRED INCOME TAXES: 
PROVISION - FEDERAL 
PROVISION - STATE 

TOTAL PROVISION 
AMORTIZATION 

TOTAL OTHER DEFERRED INCOME TAXES 

ATTACHMENT E 
SCIIE.OOLE S 
PAGE 3 OF 4 

MO. GAS 
$722.574 

61,176 

783,750 
() 

783,750 

708,678 
30,588 

739,266 
(i:8,000) 

$671,266 



UNION ELECTRIC COMPANY 
INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31,1985 

ADJUSTMENT TO PROVISION FOR DEF. INC. TAXES: 
UNBILLED TAXES: 

PROVISION - FEDERAL (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - FEDERAL 

PROVISION - STATE (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - STATE 

TOTAL UNBILLED TAXES 

OTHER DEFERRED TAXES: 
PROVISION - FEDERAL (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - FEDERAL 

PROVISION - STATE (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - STATE 

TOTAL OTHER DEFERRED TAXES 

ADJUSTMENT FOR FEDERAL TAX: 
ADJUSTMENT FOR STATE TAX: 

MO. GAS 
$832,000 
(109,426) 

722,574 

52,000 
9,176 

61,176 

783,750 

816,000 
(107,322) 

708,678 

26,000 
4,588 

30,588 

$739,266 

e 

NEW TAX RATE I OLD TAX RATE = ADJUSTMENT FACTOR 
39.95% 46.00% 0.86847826 

2.00% 1.70% 1.17647059 

e 
~en a 
~~~ 
• PI 



• UNION ELECTRIC COMP~IIIY 
INCOME TAX CALCULATION 

---~--~~ • 
YEAR ENDED DECEMBER 31 I 1985 

;: GJ>£/l.AJ. Tlf.X Jt4.rs ~ 3'/.Z 

NET OPERATING REVENUE BEii"'RE INCOME TAX 

STATE INCOME TAXES: 
MISSOURI 
ILLINOIS (INCL. P.P.R.I. TAX) 
IOWA 

TOTAL CURRENT STATE INCOME TAXES 

CAPITAL GAINS 

TOTAL 

NET OPER. REVENUE BEFORE FED. INC. TAX 

FEDERAL INCOME TAXES 

ADJUSTMENT TO PRIOR YEAR ACCRUAL: 
STATE INCOME TAXES: 

MISSOURI 
ILLINOIS 
IOWA 
FEDERAL 

NET OPERATING INCOME 

NET OPER. REVENUE BEFORE F. I. T. 
OTHER TAXABLE DEDUCTIONS 

INCOME FOR FEDERAL INCOME TAX 

FEDERAL INCOME TAXES: 
CURRENT FEDERAL INCOME TAX: 

NORMAL TAXES I 34% 
INVESTMENT TAX CREDIT 
CAPITAL GAINS TAX 
MINIMUM TAX 

TOTAL CURRENT FEDERAL INCOME TAX 

DEFERRED INCOME TAXES: 
DEFERRED I.T.C.-NET 
ONBILLED TAXES 
OTHER DEFERRED INC. TAXES 

TOTAL DEFERRED INCOME TAXES 

TOTAL FEDERAL INCOME TAXES 

TOTAL INC. TAXES CHGD. TO EXPENSE 

ArrACBMENT E 
SCHEDULE 6 
PAGE 1 OF 4 

!10. GAS 
$6,104,!.16 

(15,00C} 
0 
0 

(15,000) 

0 

(15,000~ 

6,11~.116 

1,098,205 

0 
0 
0 
0 

$5,020,911 
--------------------------

$6,119,116 
6,545,774 

(426,658) 

(145,0'JO) 
0 
0 
0 

( 14-5,000) 

(17, 000) 
688,368 
571,836 

1. 2431205 

$1,098,205 
--------------------------

$1,083,~05 

--------------------------



e UNION ELECTRIC COMPANY 
STATE INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31,1985 

MISSOURI TAXABLE INCOME: 
INCOME FOR FEDERAL INCOME TAX 
ADD: 

STATE INCOME TAXES 
INTEREST - E. ST. LOUIS BONDS 

DEDUCT: 
TAXABLE DIVIDEND REVENUE 
CURRENT FED. INC. TAX (EXCL. CAP. GAINS) 
INTEREST ON FEDERAL SECURITIES 

TAXABLE INCOME - MISSOURI 

ILLINOIS TAXABLE INCOME: 
INCOME FOR FEDERAL INCOME TAX 
ADD: 

ILLINOIS INCOME & P.P.R.I. TkY.ES 
INTEP~ST - E. ST. LOUIS BONDS 

DEDUCT: 
INTEREST ON FEDERAL SECURITIES 

TAXABLE INCOME - ILLINOIS 

IOWA TAXABLE INCOME: 
INCOME FOR FEDERAL INCOME TAX 
ADD: 

IOWA INCOME TAXES 
INTEREST - E. ST. LOUIS BONDS 

DEDUCT: 
1/2 CUR. FED. INC. TAX (EXCL. CAP. GAINS) 
INTEREST ON FEDERAL SECURITIES 

TAXABLE INCOME - IOWA 

MISSOURI INCOME TAX 

ILLINOIS INCOME TAX 
ILLINOIS P.P.R.I. TAX 

TOTAL ILL. INCOME & P.P.R.I. TAX 

IOWA INCOME TAX 

• ATTACHMENT E 
SCBEDULE 6 
PAGE 2 OF 4 

MO. GAS 
($426,558) 

(15,000) 
0 

(15,000) 

0 
(145, 000) 

0 

(145,JOO) 

($296,t:58) 

($15,000) 



UNION ELECTRIC COMPANY 
INCOME TP.X CALCULATION 

YEAR ENDED DECEMBER 31,1985 

DEFERRED INCOME TAXES: 
UNB!LLED TAXES: 

PROVISION - FEDERAL 
PROVISION - STATE 

TOTAL PROVISION 
AMORTIZATION 

TOTAL UNBILLED TAXES 

OTHER DEFERRED INCOME TA.XES: 
PROVISION - FEDERAL 
PROVISION - STATE 

TOTAL PROVISION 
AMORTIZATION 

TOTAL OTHER DEFERRED INCOME TAXES 

A!TACBM!NT! 
SCUOOLE 6 
PAGE 3 OF 4 

MO. GAS 
$61.4,957 

73,412 

688,363 
0 

688,368 

603,130 
36,706 

639,836 
C68,COC~ 

$571' 836 



UNION ELECTRIC COMPANY 
INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31,1985 

ADJUSTMENT TO PROVISION FOR DEF. INC. TAXES: 
UNBILLED TAXES: 

PROVISION - FEDERAL (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - FEDERAL 

PROVISION - STATE (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - STATE 

TOTAL UNBILLED TAXES 

OTHER DEFERRED TAXES: 
PROVISION - FEDERAL (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - FEDERAL 

PROVISION - STATE (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISIO~ - STATE 

TOTAL OTHER DEFERRED TAXES 

ADJUSTMENT FOR FEDERAL TAX: 
ADJUSTMENT FOR STATE TAX: 

MO. GAS 
$832,000 
(217,043) 

614,957 

52,000 
21,412 

73,412 

688,368 

816,000 
(212,870) 

603,130 

26,000 
10,706 

36,706 

$639,836 

e 

NEW TAX RATE I OLD TAX RATE :: ADJUS'I'MENT FAClfOR 
34.00% 46.00% 0.73913043 

2.40% 1.70% 1.41176471 

-
Ul 
""' til 



UNION ELECTRIC COMPANY 
ACCUMULATED DEFERRED INCOME TAXES 
MISSOURI GAS OPERATIONS 

ACCOUNT 

282-11 
282-12 
282-14 
282-15 
292-16 
292-17 

BALANCE AT 12/31/9~ 

DESCRIPTION 

ACCELERATED DEPRECIATION 
REMOVAL COSTS 
INTEREST 
EXPENSES CAPITALIZED 
PENSIONS 
PAYROLL TAXES 

TOTAL 

CALCULATION OF EXCESS RESERVES: 

ACCUMULTAED BALANCE AT 12/31/8~ 
292-12 THRU 282-17 

COMPOSITE TAX RATIO <1> 

EXCESS RESERVES 

<1> COMPOSITE TAX RATIO 
47.7 
36.2 

11.~ I 47.7 • .241 

AMOUNT 

$3,203,826 
148,000 

12,000 
146,000 
286,000 
217,000 

$4,012,826 
=---·=====--

$809,000 

0.241 

$194,969 

---=-=·-·== 



NET OR!GiNAL C:JST RATE BASE 

~E'!'JR~ ! 1!. 37% 
QPE::\H!!lN ~ I!AINTENASCE EX?E!iSES 
':::~EC!AT!ON 
D"'~E~ ~ms 
:NC~~ ~AXES~ :~.!i't 

TJTAL COS7 jF 5E~VICE 

~~T~L DE~!C!ECY :~.:93,503 
============ 



P~O FnRftA !NCO~ !AXES 

NET ~RATINS INCOilE 

'ION-OPERAT!N& !NCCl!E ~ JE:lUCmNS: 
!NT~REST !NCO~ 

TOTAL !WN-CPERAT:NG :~CO~ ~ J:Dl!CTIQ~S 

~E'!' mC:'!E !=~011 OPERI\i!O~S 

!'DTAL 

;'Q'!'AL 

JTHE~ DEDUCT!ONS: 
~DDIT!!l!IAl DEP~ECIAT!O!I 
ACCELERATED' DEP!IECIATiON-IlET 
EXPENSES C~ITAUZED 
PENSim~s EXPENSE CAPITAtim 
?~YROLL TAXES CAP!mm:: m!"mms EXDENSE 
~ISCELL~NE~US 

TAXABLE AFTER !AXES ;NAT; 

!NCO~ Tm:: 

l'l'M T"'~l , ........ , ........... 

=~=. 700 

!,:!7 ,446 

:,S~7,S2! 

<1,Z~4,1S2J 

FEDERAL l!ICO!'!E m iF!'l'! O.SS1e5!95 i1,068,352l 

Tm~ ~Ci BAm 0!1 INCC~E: 
!:ivtST!!E~':' "'AX c:!ED!T 
OE!=ERREO INVEmm m CREDIT -NET 
~Ef'ERRED !NC~"E TAlES-ACCELE.~mo DE?R. 
~m~RED !m:O!!E '!'1\XES-QTHER-lfET 

TDTAL TAXES NOT PASED C!1 !~OI!E 

TOTAL mmL !~C~ TAXES 

STATE INCOI!E TAXES o.os 

( 7~2,C00l 
68:1,000 
~7~, :"00 
199,000 

!66,0081 

85!,70~ 

~.071,79. 

1!:,207 

tmo.~oOJ s:,:s!,991 
:aaaa:::uz: a::a::an:a:: 

e 
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£1 OPERmlll :NCG:E 

NON-~!'ERAT:HS I~C!!E l DEOOC'!'!OII5: 
INTEREST l~E 

~!SCELWE~US IMtm!E nEnuti!ONS: 
IN!E!!E:T C!IA!!SES: 
:)lr:~m ~~ Wt3 iERII ~m 
OTr~R iNTERE57 CHARSE~ 
A~:R:. OF :.~55 0~ ~EACJU!m :n: 

·o-:-AL ,.ON-~mAT!~S :lfCCI!E \ =E!!U::~::'IS 

~;:! !!!CD!!£ =RCl! ~?ERA'l'IO!lS 

~DD: P!iOY!S!O~ :~ :~CP.E mES 
OEFERRG I!fCOif iAXES·SE"' 
DE:=EF.RED !. T.C.·!IET 

:OTAL 

JT~E~ DE!!IJC'~'!C!!S: 
ADDITIONAL Dm£CrATION 
liCCEt.ERAm ommmoN-NET 
EX?ENSES CAPiTA!.lZED 
Pm!ONS EXPE!ISE CAP:TIILIZED 
PAY~OLL TAXES :AP!TAL!ZEn 
m~rtmiNG ::xms: 
s:m !NCOI!E TAXES 
UNBILLED REYt~UE-NEi 
~ISi:El.LANEOOS 

TOTAL DEDUC~! ONS 

-:'AXABLE !NWIE 

!~lCC!1! niES: 
CURRENT mmL !NCO!!E T~X 
ADJUST!aT ~0 PRIOR YEAiiS 
~!.:RRE!!T SiATE INCO~E TAXES 

!MST~NT TAX CREOIT 

TD'!'AL 

UMBIU.E!I TAXES 

OEmm rNYES'"'!£!1'!' TAX CREn!T-NE'T 

DE!=':R!!E!I l!ftC~E TAXES: 
!..IB:RAL:ZED DEP!iEC!AT!OX 
A!!DRT i!F U~ERAUZED DEPRE!:IAT!D!! 
llEFE!!RE!I INCD!!E TAIES·OTHER-!ET 

TOTAL DEFE!il!ED 

'!'~'!'Al ~ISION :CR !NC~I!£ '!'AXES 

~2,Z40,0ll ii,Z!B,186 $3,4..~,519 

2'1,b4! ~.64! 

{1,399 I GCOl ! '!99' .)QIJ 0 

~s.~~~o .m,oco 6S:,O;J0 

m,ooo ;0,100 1:1, :.Jo 
{~,0001 J~~2g·:·) 
199, ooc • ~;o, .... o 
793,000 90,100 m,7oo 

($7:7,~ool •m,:r:c :iZE'),bcc: 
::na::n:a:: z:z::a::::: ::::::::z:: 
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~Ro-~!!R~~ ~Er :~em 
m~l!E ~~x ~ER a::r.s 

TOTAL llE!lUCT!!!NS 

TAXABLE !~CC~ 
!~ ~~ ~~~\ .. , ........ , .... _. 
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NE7 CRISiNA!. c:;sr ~ATE SASE 

RETURN ! !1.37% 
OmAT!ON l l!AINTE!fANCE EXPENSES 
DEDflEC!AiiON 
OTHER TAlES 
:~COl!£ TAXES ~ !1.377. 

::F:c::~c? ~. m :NC:!EASE 
~::S :THE:! ~::VE~UE 

OEF':~iENCY EXCL:JlliNS JT>;E?. .~E'JENl!E 
SROSS RECEIPTS TAXES ~ 4.801 

~am DEF!CIECY 

.1,736,!45 
zz1;~s 

========== 

ATTACINDT F 
SCliEOOLE 2 
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mAL 
rom 
Ji~:R DE~UCT!~NS: 

ADDIT!OS~L ~EP~EC!~T:QN 
~Ct:ELERA':E!l. ~·E~~EC!A7!C~·NEi 
EXFENSES :AP ITALI ZED 
'E!l'SiOliS EJ?ENS~ :AP!T~L!ZED 
g~YROLL rms :~P!7~L:ZED 
m!'!ANTLI~S EX?ENSE 
~:SCEU.ANECUS 

7;JA8LE AFTE!\ TAXES lNATJ 

STATE !llCOI'E ~AXES o.os 

,. 11\f'llf'll ~'"' 
;,~.!.;.W.-t:O .. ' • .'! 

: .~J!, ~2! 

~5-:",JCC~ 
~,. "'1\1' 
-.. ~ f ...... • 'li 

·-.. :"!""" Cv; ,:.001 

19~ 1'i0C 

:~ ::""!\ ~,!:';! .. , .. ~, ..... 
=========== =========== 

ATTACHMENT F 
SCHEDULE 2 
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NET QPEiiAT!NS INI:Cl'!E 

:~\'!5'!'!1ENT TAX CRE!l!T 

TnL 

~~B:L!.ED T~x:s 

~EFEFRED !NVES~'!ENT TAX CmiT-m 

~Emm !NCO~E ~ms: 
~rmALim 'emm:ro~ 
~~~?.'!' iiF ~IBmUZED OE?REm'!'!CN 
:EFERRED !~CO~E TmS-~Tr.ER-SET 

;"QTAL :EFERRED 

!"? 4~1 ='!:"" 
• _., ....... , ...... ~J 

(!3C,OQO: 
!3,01)0 
{4,0001 

!7!!,~001 
.. -----------

(!9q 10CQl 

783,000 

(t:t, z:s1 c: ~ ~~; ~ §~~~ 
:, e . .:.;":i'!\ 
• .. t ... ~. 

i~C'1 ""'0' •'T "!::"' Q•"' 
~ .... ~j-• .. : .:,.·t ............ : 

tm,l~3t 
\13.0001 

um,!:e; 
c 

m;1:s1 C?3, !1e: 
2!,000 {~7 ,0!)0~ ----------- .. __________ 

\8~7,Z?~! u~c:~,:1:: 

s:,oo7 836,067 

:r7~7,0CO! $573,79: ($!93,:':51 
:::::::::::: :::::a::::: ::;::::a:: 
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GTHE ~E~t:CT! CNS: 
:~n:;:s-r 
~i!iE!! TAl DEU!.ICT!IlNS 

::TM. DEnUCi!ONS 

TmBLE !NCO~ 

:::rm~ !'lc:~ m e 
srm ;~~of'!: rms 40.::0% 

e 
ATUCIHDT F 
SCBEDOLI 2 
PAGE S OF S 



NET ~RIGiNIIL COST RATE BASE 

R:7URN ! 11. 37'% 
D?E!fAT!C!f ~ ~AINTEMANCE EIP9SES 
!lE?RF.C!ATION 
OTHER TAXES 
;~co11E ~ms t l!.m 

TQ-:'AL COST OF SERV!CE 

?R~ e~R~A REYENC~S 

DEF! C! E~~CY 
~ESS OTHER llEVENUE 

U7I !~CllE~SE 

DEF!C:ENCY EXCL!J!I!NG OTHER :IEVE)IUE 
GROSS RECEIPTS TAXES @ 4, SO% 

f49 1 0:'7 1 793 

14, 727,~29 
========= 

ATTACBM!NT F 
SCDOOLE 3 
PAGE 1 OF 5 



PRO FOR!'!II :NC~!!E rms 
NET CPERA7iNB ;~::~liE 

TOTAL 

"AXE. ~CT :m: ON :~Cm!E: 
:wES~~ENT rH :~mr 

i\ C\tC'teu;~ ............ -.. ..... 

:mm: r~vm~m ;~;x :RmHET 
:lEF:RRED !NCO:<!E TAXEs-AC:E'-ERHTEll :E?R. 
:~m!iED !~C:~E :m:S-OTHEHET 

T~'l'AL TAXES scr ~AS::D ~N !NC~!"E 

10"~!. m::RAL !~CO!£ TAXES 

STATE lN~O!"E '!'AXES 

2,70! 1S!9 
(87 1 904) 

777 ., .. 
' .. '··' 

~!,52!,496! 

1771!!2 

!EO, 124! 

:,::3,746 

1111 !12 

31!60,:!~8 

Zf87! 90~) $! 1~48,51~ 
=========== :::::::::::::: 

A.Tl'ACBMDT F 
SC'DOOLE 3 
PAGE 2 OF 5 



NET OPERAT!Me l'ICO!!E 

NO!I-m~ms !!fl:M • ~aumo'fs: 
!NTEREST INCDIIE 

II!!Cru.AIIEOUS I~Cil!!E DEnUCT!~MS: 
!~TEEST C!!~!lS£5: 

!NTE!\EST :~ l01t& TEl.!! PE!T 
OTHER rNT:RESi CHARSES 
~!1C~:. ~F ~oss CN REAC~UIRE!l JE!T 

ADO: Pl!a'l!m~ FOR INC~!!E ?AXES 
DEFERRED INCC!!E TAXES-m 
DEFE!I~Eil ! , T. C. -~ET 

TOTAL 

QTHE!! !lEOllCT:T.tS: 
ACllmo:tr.L DE.DRECIAT!ON 
ACCEL.~ATE~ D£?RE:IAT!j!l-~£i 
EXPE!ISES CAPITAL!ZED 
PESSIONS EIP~ CAP!TAL!ZED 
PAY!iCL!. TAXES CAPmL!m 
D I SIIAIITL!!fG EXPENSE · 
STATE INCDIE TAXES 
UltBillED REYeillE·NET 
K I SCELLAIIEDUS 

TOTAL DE~UCT!Ot4S 

TAXi!BlE !NCO!'!E 

:~CO~ TAXES: 

!76,19~! 
2, 947 ,oc~ 

CUR!i9T mERAL INCU!'IE :'AX 
ADJUST!!ENT TO PR!CR !E~S 
CURREn STAiE !!ICOIIE TAXES 

?RO ~DR~~ ! m !!:!0,000! 
!l,~OO 
!4,000) 

:6~!·~31) 
( 4 ,J 1 vi)Ql 
m,154! 

(784,9~:) 
J 

tBO, ~S4l 

!,VESi~ENT TAX C~DI'!" 

rom 
:JNBILm rms 

l!£FER!IED !NVES'il9T iAX CRED!~ -IF 

*F:RW !!C:IIE TAXES: 
LIBE~ALIZE!l DE?RECIATI~N 
MORT OF LIBERALIZED DE!Il!ECIATIDN 
DmRRE!I INC!II!£ TAXES·OT~.R-NE'!' 

TOTAL DErniRE!I 

~oTAL !I!IWISIDN ~ IMCO!!E mES 

!7S,OOO! 2!,000 !57,?COI 

;199,0001 <n3~'no; {!22. 016~ 

(J 13911 ,000) ! ,399 ,0(10 

ss,oo~ 121,000) ::7,000 

637,000 !4t !lZ ~:!,!!2 
!5!,,001 !5!,000) 
!99,000 199,00~ ----- -------- --------

14,1!: 797,112 

itiS7,oooJ t669,m (f97,;o4) 
_..aaan azaa=~aaz: sa::aa:zz::: 

e Al'TACRHDT F 
SCBEDULE 3 
PAGE 3 OF S 



ADJ. Ta liE~ OfiERA'!'!N!l !'1!:::~ 
!\DJ. "'0 l!rn.E~ !.CiitR iAI AATE 
ADJ. mmED CCST T~ t. ~ .i!. #,T 6-;;'C-86 
A!!J. T~ SllOK :EFRE::m:G:t 
mr::ONAi. ':'1\X OE!'!iE:ImON IJN YEAR-E~D ?!.ANT 
E:L!~!~A7!DN CF :!!tB!L~E~ REVE'iliES 

7~-:"AL ~meL:: ::lCC!"E ~DJ. 

TAXABlE ::.iC. 

$1,:!S,7e: 

'!~! 2281 m:m: 
(!9c.9!6! 

(:,m;~101 

{$:'0! ,337} 
===:::::::: 

(ZB7,o!::l4o.m::om (f13:.oool 

:z,::ss-,S!213~.mmm !SSOS,O!ol 

'IJ:,o:~; 

.."!'1\ "':"'• .. ~~.-.'li ... 

e 
ATTACHMENT F 
SCHEDULE 3 
PAGE 4 OF 5 
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~TilB ~EtUC-:'!CMS: 
::>~mm 
OTheR TAl DEUUCTIC!IS 

TllTAL ~EDUCTIOMS 

rAIAM.E i!tW1E 
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UNION EI.EcniC COMPANY 
WATER OPEiATIOiS IiCOiii STATEMENT 

FOR TBE YEAit EIDING biCtiiiii 31, 1§85 
(In ThoUancls) 

Per 
Books 

@ @ 

46% 39.95% 
Tax Rate Tax Rate 

Total Water Revenues $2 831 $2 831 

Operating & Maintenance Exp. 1 875 1 875 

Depreciation & Aaortization 158 158 

Taxes, Other Than Income 249 249 

Current Incoae Taxes -42 -37 

Deferred Income Taxes - Net 105 92 
Invest. Tax Credit - Net -4 -4 
Total Inc011e Taxes ---s-9 --sr 

Net Water Operating Income 

AT!ACIIMDT G 
SCBIDULE 1 
PAGE ~ OF 1 

@ 

34% 
Tax Rate 

$2 831 

}. 875 

158 

249 

-32 

79 
-4 
~ 

These inc0111e statements and tax calculations were adjusted only for 
the changes in tax rates. 

If capitalized deductions are eliminated, current taxes as well as 
deferred taxes would be effected. See Schedule detailing deferred taxes. 



Plant in Service 

WATER OPERATIOE 
RATE BASE AT 12/ll/85 

Allocated Portion of General Plant Facili~es 
Total Plant 

Reserve for Depreciation 
Allocated Portion of General Plant Facilit~es 
Total Reserve 

Net Plant 

Materials & Supplies: 
Fuel 
General M & S 

Total 

Prepayments 

Customer Advances 

Contributions in Aid of Construction 

Deferred Income Taxes 

Total Rate Base 

Source: Quarterly Rate of Return File 12/85 

• 

A'ITACBMEN'! G 

S~ULE 2 
PAGE 1 OF 1 

$9 220 010 
309 744 

9 529 754 

1 874 546 
90 560 

1 965 2!16 

7 564 548 

0 
219 103 
219 103 

13 601 

(371 075) 

(265 692) 

_Q18 661) 

$6 441 824 



1\'i'i~''''~ ,,,n''ccN'q,, ,,,, " 
f; 

r 

Unbilled - Federal Only 

UNION ELECTRIC COMPANY 
WAfd OPWTIONS 

DEFERRED TAX PROVISION 
YEAR 1985 

Investment Tax Credit - Deferred 
Amortization 

Depreciation 
Deferred - Federal 

- State 

Amortization - Federal 
Net 

Other - Deferred 
Expense Capitalized - F~deral 

Pensions 

P/R Taxes 

Amortization 
Net 

e 
An'ACBMENT G 
SCIIEDULE J 
PAGE 1 OF 1 

$11 000 

-4 000 

83 000 
3 000 

86 000 
-4 000 
82 000 

s 000 

3 000 

4 000 

-o
$12 000 



UNION ELECTRIC COMPANY 
INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31 , 1~5 

FDSML TA~ MT£ a ¥'-' 
NET OPERATING REVENUE BEFORE INCOME TAX 

STATE INCOME TAXES: 
MISSOURI 
ILLINOIS (INCL. P.P.R.I. TAX) 
IOWA 

TOTAL CURRENT STATE INCOME TAX!S 

CAPITAL GAINS 

TOTAL 

NET OPER. REVENUE BEFORE FED. INC'. TAX 

FEDERAL INCOME TAXES 

ADJUSTMENT TO PRIOR YEAR ACCRUAL; 
STATE INCOME TAXES: 

MISSOURI 
ILLINOIS 
IOWA 
FEDERAL 

NET OPERATING INCOME 

NET OPER. REVENUE BEFORE F. I . T . 
OTHER TAXABLE DEDUCTIONS 

INCOME FOR FEDERAL INCOME TAX 

FEDERAL INCOME TAXES: 
CURRENT FEDERAL INCOME TAX: 

NORMAL TAXES I 46% 
INVESTMENT TAX CREDIT 
CAPITAL GAINS TAX 
MINIMUM TAX 

TOTAL CURRENT FEDERAL INCOME TAX 

DEFERRED INCOME TAXES: 
DEFERRED I.T.C.-NET 
UNBILLED TAXES ~NTiiiW.} ZJ~to- ") 
OTHER DEFERRED INC. TAXES or~ .~a-• J 

TOTAL DEFERRED INCOME TAXES 

TOTAL FEDERAL INCOME TAXES 

TOTAL INC. TAXES CBGD. TO EXPENSE 

A'l'TAc:£lEN'i' G 

Sc:IEOOLE 4 
PAGE 1 OF 4 

WATER 
$548,983 

(2,000) 
0 
0 

(2,000) 

0 

(2,000) 

550,983 

61. oco 

0 
0 
0 
0 

$489,983 
--------------------------

$550 ,'983 
638,102 

(87,119) 

(40,000) 
0 
0 
0 

(40,000) 

{4,000) 
11,000 
94,000 

101,000 

$61,000 
--------------------------

$59,000 
--------------------------



e ONION ELECTRIC COMPANY 
STATE INCOME T.\X CALCULATION 

YEAR ENDED DECEMBER 31,1985 

MISSOURI TAXABLE INCOME: 
INCOME FOR FEDEP~L INCOME TAX 
ADD: 

STATE INCOME TAXES 
INTEREST -E. ST. LOUIS BONDS 

DEDUCT: 
TAXABLE DIVIDEND REVENUE 
CURRENT FED. INC. TAX (EXCL. CA?. GAINS) 
INTEREST ON FEDERAL SECURITIES 

TAXABLE INCOME - MISSOURI 

ILLINOIS TAXABLE INCOME: 
INCOME FOR FEDERAL INCOME TAX 
ADD: 

ILLINOIS INCOME & P.P.R.I. TAXES 
INTEREST - E. ST. LOUIS BONDS 

DEDUCT: 
INTEREST ON FEDERAL SECURITIES 

TAXABLE INCOME - ILLINOIS 

IOWA TAXABLE INCOME: 
INCOME FOR FEDERAL INCOME TAX 
ADD: 

IOWA INCOME TAXES 
INTEREST -E. ST. LOUIS BONDS 

DEDUCT: 
1i2 CUR. FED. INC. TAX (EXCL. CAP. GAINS) 
INTEREST ON FEDERAL SECURITIES 

TAXABLE INCOME - IOWA 

MISSOURI INCOME TAX 

ILLINOIS INCOME TAX 
ILLINOIS P.P.R.I. TAX 

TOTAL ILL. INCOME & P.P.R.I. TAX 

IOWA INCOME TAX 

e ATTACBH!Nr G 
SCBEDUI.E 4 
PAGE 2 OF 4 

WATER 
($87,119) 

(2,000) 
0 

{2,000) 

0 
(40,000) 

0 

(40,000) 

($49,!19) 

($2,000) 

_____________________________________ _.~~ 



• UNION ELECTRIC COMPANY 
INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31 , 1 ~5 

DEF!R."ml INCOME TAXES: 
UNBILLED TAXES: 

PROVISION - FEDERAL 
PROVISION - STATE 

' TOTAL PROVISION 
AMORTIZATION 

TOTAL UNBILLED TAXES 

OTHER DEFERRED INCOME TAXES: 
PROVISION - FEDERAL 
PROVISION - STATE 

TOTAL PROVISION 
AMORTIZATION 

TOTAL OTHER DEFERRED INCOME TAXES 

A'lTAC&MIDIT G 
SCIIEDOL! 4 
PAGE 3 OF 4 

WATER 
$11,000 

0 

11,000 
0 

11,000 

95,000 
3,000 

98,000 
(4,000) 

$94,000 



UNION ELECTRIC COMPANY 
INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31,1985 

ADJUSTMENT TO PROVISION FOR DEF. INC. TAXES; 
UNBILLED TAXES: 

PROVISION - FEDERAL (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - FEDERAL 

PROVISION - STATE (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - STATE 

TOTAL UNBILLED TAXES 

OTHER DEFERRED TAXES: 
PROVISION - FEDERAL (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - FEDERAL 

PROVISION - STATE (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - STATE 

TOTAL OTHER DEFERRED TAXES 

ADJUSTMENT FOR FEDERAL TAX: 
ADJUSTMENT FOR STATE TAX: 

WATER 
$11,000 

0 

11,000 

0 

0 

11,000 

95,000 
0 

95,000 

3,000 
0 

3,000 

$98,000 

e 

NEW TAX RATE I OLD TAX RATE = ADJUSTMENT FACTOR 
46.00% 46.00% 1 

1.70% 1.70% 1 

u .. • 
~!~ •• 1 

0 



UNION ELECTRIC COMPANY 
INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31,1985 

r$3.11..114. TA-)l M-T£ • .I,.U"~ 

NET OPERATING REVENUE BEFORE INCOM£ TAX 

STATE INCOME TAXES: 
MISSOURI 
ILLINOIS (INCL. P.P.R.I. TAX) 
IOWA 

TOTAL CURRENT STATE INCOM! TAXES 

CAPITAL GAINS 

TOTAL 

NET OPER. REVENUE B!FORI FED. INC. TAX 

FEDERAL INCOME TAXES 

ADJUSTMENT TO PRIOR YEAR ACCRUAL: 
STATE INCOME TAXES: 

MISSOURI 
ILLINOIS 
IOWA 
FEDERAL 

NET OPERATING INCOME 

NET OPER. REVENUE BEFORE F. I . T. 
OTHER TAXABLE DEDUCTIONS 

INCOM! FOR FEDERAL INCOME TAX 

FEDERAL INCOME TAXES: 
CURRENT FEDERAL INCOME TAX: 

NORMAL TAXES t 39.95% 
INVESTMENT TAX CREDIT 
CAPITAL GAINS TAX 
MINIMUM TAX 

TOTAL CURRENT FEDERAL INCOME TAX 

DEFERRED INCOME TAXES: 
DEFERRED I.T.C.-NET 
UNBILLED TAXES 
OTHER DEFERRED INC. TAXES 

TOTAL DEFERRED INCOME TAXES 

TOTAL FEDERAL INCOME TAXES 

TOTAL INC. TAXES CHGD. TO EXPENSE 

e ATTACIIMDT G 
SCHEDOLE .5 
PAGE 1 OF 4 

WA'!'ER 
$548,983 

(3,000) 
0 
0 

(3,000) 

0 

(3,000) 

55i,983 

53,588 

0 
0 
0 
0 

$498,395 
=.=========:z:== 

$551,983 
638,10~ 

(86,119) 

(34,000) 
0 
0 
0 

(34,000) 

(4,000) 
9,553 

82,035 

87,588 

$53,588 -------··------------------
$50,588 

--------~-----·---·-··-----



tl ONION ELECTRIC COMPANY 
STATE INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31,1985 

MISSOURI TAXABLE INCOME: 
INCOME FOR FEDERAL INCOME TAX 
ADD: 

STATE INCOME TAXES 
INTEREST - E. ST. LOUIS BONDS 

DEDUCT: 
TAXABLE DIVIDEND REVENUE 
CURRENT FED. INC. TAX (EXCL. CAP. GAINS) 
INTEREST ON FEDERAL SECURITIES 

TAXABLE INCOME - MISS01.JRI 

ILLINOIS TAXABLE INCOME: 
INCOME FOR FEDERAL INCOME T~~ 
ADD: 

ILLINOIS INCOME & P.P.R.I. TAXES 
INTEREST - E. ST. LOUIS BONDS 

DEDUCT: 
INTEREST ON FEDERAL SECURITIES 

TAXABLE INCOME - ILLINOIS 

IOWA TAXABLE INCOME: 
INCOME FOR FEDERAL INCOME TAX 
ADD: 

IOWA INCOME TAXES 
INTEREST - E. ST. LOUIS BONDS 

DEDUCT: 
1/2 CUR. FED. INC. TAX (EXCL. CAP. GAINS) 
INTEREST ON FEDERAL SECURITIES 

TAXABLE INCOME - IOWA 

MISSOURI INCOME TAX 

ILLINOIS INCOME TAX 
ILLINOIS P.P.R.I. TAX 

TOTAL ILL. INCOME & P.P.R.I. TAX 

IOWA INCOME TAX 

e A'I"i'Aemmfl' G 
SCBEOOLE 5 
PAGE 2 OF 4 

WATER 
($86,119) 

(3,000) 
0 

(3,000) 

0 
(34,000) 

0 

(34,:J00) 

($55, 119) 

($3,000) 



UNION ELEC'l'RIC COMPANY 
INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31,1985 

DEFERRED INCOME TAXES: 
ONBILLED TAXES: 

PROVISION - FEDERAL 
PROVISION - STATE 

TOTAL PROVISION 
AMORTIZATION 

TOTAL UNBILLED TAXES 

OTHER DEFERRED INCOME TAXES: 
PROVISION - FEDERAL 
PROVISION - STATE 

TOTAL PROVISION 
AMORTIZATION 

TOTAL OTHER DEFERRED INCOME TAXES 

WATER 
$9,553 

0 

9,553 
0 

9,553 

82,505 
3,529 

86,035 
~4,000) 

$82,035 



UNION ELECTRIC COMPANY 
INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31,1985 

ADJUSTMENT TO PROVISION FOR DEF. INC.· TAXES: 
UNBILLED TAXES: 

PROVISION - FEDERAL (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - FEDERAL 

PROVISION - STATE (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - STATE 

TOTAL UNBILLED TAXES 

OTHER DEFERRED TAXES: 
PROVISION - FEDERAL (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - FEDERAL 

PROVISION - STATE (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - STATE 

TOTAL OTHER DEFERRED TAXES 

ADJUSTMENT FOR FEDERAL TAX: 
ADJUSTMENT FOR STATE TAX: 

WATER 
$11,000 

(1,447) 

9,553 

0 

0 

9,553 

95,000 
(12,495) 

82,505 

3,000 
529 

3,529 

$86,035 

e 

NEW TAX RATE I OLD TAX RATE = ADJUSTMENT FACTOR 
39.95% 46.00% 0.86847826 

2.00% 1.70% 1.17647059 

e 
'11(1.1~ 

~~~ 
,. Cj) 



UNION ELECTRIC COMPANY 
INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31, 1985 
FUSIU-1- TAX Mr£ ~ 3'1~ 

NET OPERATING REVENUE BEFORE INCOME TAX 

STATE INCOME TAXES: 
MISSOURI 
ILLINOIS (INCL. P.P.R.I. TAX) 
IOWA 

TOTAL CURRENT STATE INCOME TAXES 

CAPITAL GAINS 

TOTAL 

NET OPER. REVENUE BEFORE FED. INC. TAX 

FEDERAL INCOME TAXES 

ADJUSTMENT TO PRIOR YEAR ACCRUAL: 
STATE INCOME TAXES: 

MISSOURI 
ILLINOIS 
IOWA 
FEDERAL 

NET .OPERATING INCOME 

NET OPER. REVENUE BEFORE F. I . T. 
OTHER TAXABLE DEDUCTIONS 

INCOME FOR FEDERAL INCOME TAX 

FEDERAL INCOME TAXES: 
CURRENT FEDERAL INCOME TAX: 

NORMAL TAXES @ 34% 
INVESTMENT TAX CREDIT 
CAPITAL GAINS TAX 
MINIMUM TAX 

TOTAL CURRENT FEDERAL INCOME TAX 

DEFEll~D INCOME TAXES: 
DEFERR!D I.T.C.-NET 
UNBILLED TAXES 
OTHER DEFERRED INC. TAXES 

TOTAL DEFERRED INCOME TAXES 

TOTAL FEDERAL INCOME TAXES 

TOTAL INC. TAXES CHGD. TO EXPENSE 

ATTACBMENT G 
SCHEDULE 6 
PAGE 1 OF 4 

$548,983 

(3,000) 
0 
0 

(3,000) 

0 

(3,000) 

s::t.,983 

45,583 

0 
0 
0 
0 

$506,400 
--------------------------

$551,983 
638,102 

(86,119) 

(29,000) 
0 
0 
0 

(29,000) 

(4,000) 
8,130 

70,453 

74,583 

$45,583 
--------------------------

$42,583 
--------------------------



- UNION ELECTRIC COMPANY 
STATE INCOME TU CALCULATION 

YEAR ENDED DECEMBER 31,1985 

MISSOURI TAXABLE INCOME: 
INCOME FOR FEDERAL INCOME TAX 
ADD: 

STATE INCOME TAXES 
INTEREST - E. ST. LOUIS BONDS 

DEDUCT: 
TAXABLE DIVIDEND REVENUE 
CURRENT FED. INC. TAX (EXCL. CAP. GAINS) 
INTEREST ON FEDERAL SECURITIES 

TAXABLE INCOME - MISSOURI 

ILLINOIS TAXABLE INCOME: 
INCOME FOR FZDERAL INCOME TAX 
ADD: 

ILLINOIS INCOME & P.P.R.I. TAXES 
INTEREST - E. ST. LOUIS BONDS 

DEDUCT: 
INTEREST ON FEDERAL SECURITIES 

TAY~~LE INCOME - IL~INOIS 

IOWA TAXABLE. INCOME: 
INCOME FOR FEDERAL INCOME TAX 
ADD: 

IOWA INCOME TAXES 
INTEREST - E. ST. LOUIS BONDS 

DEDUCT: 
l/2 CUR. FED. INC. TAX (EXCL. CAP. GAINS) 
INTEREST ON FEDERAL SECURITIES 

TAXABLE INCOME - IOWA 

MISSOURI INCOME TAX 

ILLINOIS INCOME TAX 
ILLINOIS P.P.R.I. TAX 

TOTAL ILL. INCOME & P.P.R.I. TAX 

IOWA INCOME TAX 

A'l'TACBMENT G 
SCHEDULE 6 
PAGE 2 OF 4 

WATER 
($86,119} 

(3,000) 
0 

(3,000) 

c 
(29,000) 

0 

(29,000) 

($60,119) 

($3,000) 



•. 

UNION ELECTRIC COMPANY 
INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31,1985 

DEFERRED INCOME TAXES: 
UNBJLLED TAXES: 

PROVISION - FEDERAL 
PROVISION - STATE 

TOTAL PROVISION 
AMORTIZATION 

TOTAL UNBILLED TAXES 

OTHER DEFERRED INCOME TAXES: 
PROVISION - FEDERAL 
PROVISION - STATE 

TOTAL PROVISION 
AMORTIZATION 

TOTAL OTHER DEFERRED INCOME TAXES 

e ATTACHMENT G 
SCB!OOLE 6 
PAGE 3 OF 4 

WATER 
$8,130 

0 

8,130 
0 

8,130 

70,217 
4,235 

74,453 
(4,000) 

$70,453 



------------------~~-------

UNION ELECTRIC COMPANY 
INCOME TAX CALCULATION 

YEAR ENDED DECEMBER 31,1985 

ADJUSTMENT TO PROVISION FOR DEF. INC. TAXES: 
UNBILLED TAXES: 

PROVISION - FEDERAL (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - FEDERAL 

PROVISION - STATE (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - STATE 

TOTAL UNBILLED TAXES 

OTHER DEFERRED TAXES: 
PROVISION - FEDERAL (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - FEDERAL 

PROVISION - STATE (PER BOOKS) 
ADJUSTMENT 

TOTAL PROVISION - STATE 

TOTAL OTHER DEFERRED TAXES 

ADJUSTMENT FOR FEDERAL TAX: 
ADJUSTMENT FOR STATE TAX: 

WATER 
$11,000 

(2,870) 

8,130 

0 

0 

8,130 

95,000 
(24,783) 

70,217 

3,000 
1,235 

4,235 

$74,453 

·. 

e 

NEW TAX RATE I OLD TAX RAT~ = ADJUSTMENT FACTOR 
34.00% 46.00% 0.73913043 

2.40% 1.70% 1.41176471 

e 
~fJ5 
t-2 f:'J >I •t:i 
~t-2 

Cl• • t;') 



0 

UNION ELECTRIC COMPANY 
ACCUMULATED DEFERRED INCOME 
MISSOURI WATER OPERATIONS 
BALANCE AT 12/31/85 

ACCOUNT DESCRIPTION 

282-11 ACCELERATED DEPRECIATION 
282-14 INTEREST 
282-15 EXPENSES CAPITALIZED 
282-16 PENSIONS 
282-17 PAYROLL TAXES 

TOTAL 

CALCULATION OF EXCESS RESERVES: 

ACCUMULTAED BALANCE AT 12/31/85 
282-14 THRU 282-17 

COMPOSITE TAX RATIO <1> · 

EXCESS R.ESERVES 

<1> COMPOSITE TAX RATIO 
47.7 
36.2 

11.5 I 47.7 • .241 

TAXES 

AMOUNT 

$618,661 
26,000 
9~ 001) 

38,000 
27,000 

$718,661 
====·==·====== 

$100,000 

0.241 

$24,100 

A'I"l'ACBMENT G 
SCBEOOLE 1 
PAGE 1 OF 1 



'JNl!!lt E!.ECTR!i: CO!!!'m 
I!ISSUI liATfil :!PUAi!!JHS 

~!! FO!ti!A DEF!CIEMCY !It OIST!R& RATES 
12 I!ONTHS ~OED 6-!0-86 

lET ORISIIIAL COST RATE BASE 

REiURIIItt.m 
~£RATION • !IAI!ITENANCE EXPEN!:ES 
*PRECIATI0!4 
OTHER TAlES 
I!ICOIIE TAlES e !1.371 

TOTAL COST Of' SERVICE 

PRO FQRIIA REVENUES 

DEFICIENCY 
SROSS RECEiPTS TAXES I 2.SOX 

TOTAL DEFICIE!ICY 18.401 !NCREASE 

AI!I!OO 

16,4671 'f54 

735,406 
2,015,514 

164,117 
156,032 
266,2U 

3,337,366 

2,82'l,S40 

507,8211 
12,696 

$520,522 
====a=:=== 

AI'IACBHUT !1 
SCBEOOLE 1 
PAGE 1 OF 5 



Ulli !l!t E' •• E!:iRIC ~illY 
"ISSallti NATE!! O!'ERATiORS 
CALZ1.lt.ATIGN DF !MCml£ TAXES 
12 IIG!ITl!S EliDED o-:0-86 

PRO FORIIA NET DFERAT1!46 IIICCI!E 
I!IC!l!IE TAX - PER BOIIKS 

PRO FDR"A IMCli!IE TAXES 

NEi OPERATI!46 iiiCOI!E 

NIIN-OPERATlN6 !MCOIIE f. DEllUCTICNS: 
lNiEREST I NCQIIE 

!!ISCEI.LANEOUS !IICOI!E OE!ll'CTIDNS: 
iNTEREST CHARGES: 

INTEREST ON i.ONe TERP. !!EBT 
OTHER INTEREST CHARGES 
AIIORT. OF LOSS ON REACQUIRED DEBT 

TOTAL NDN-OFERATINS IMCDIIE • DEDUCTiONS 

NET INCOIIE FRDII OPE!\AT!ONS 

ADD: DEFERRED lNCOIIE iAXES- NET 
DEFERI\Ell ! , T, C. -NET 
INVESTP.ENT TAI CREDIT 

TOTAL 

TOTAL 

ilTHER DEDUCT! DNS: 
ADIIITIDNAl DEPRECIATlDN 
ACCELERATED DEPREC I AT! DN-t!ET 
EXPENSES CAPITALIZED 
PENSIONS EXPENSE CAPITALIZED 
~AYROI.L TAlES CAPITALIZED 
D!SftAIITLl!IS EXPENSE 
!I!SCELLANEDUS 

TOTAL DEDUCTIONS 

TAXABLE AFTER TAXES (NAT! 

!NCGIIE TAXES: 
FEDERAL I!4COIIE TAX (f!Tl 0.95185185 

TA~~~S~~M~~ ~Ei~~~: 
:EFERRED !NVESMIIT TAX Ci!ED!T-!'fET 
m'ERRED IMCDIIE TAIES-4CCELERATE!I DEPI!. 
~EFERRED !MCORE TAXES-OTHER-NET 

TOTAL TAXES MOT BASED OR !MCGI!E 

iDTAl FEDERAL IIICCnE TAXES 

STATE IllCO!!E TAXES 

TOTAL FEDERAL AliD STATE IICCOI!E TAXES 

o.os 

AT CLAIIIED 
PRO FDRIIA RETIIU u.m 

1401.877 
tZ;oco -----

493,877 
23,598 

470,2~ 

:,948 

$735,406 

rm,ooo1 
139,:1041 

i:1,61B1 

rm,s741 rm,B741 -------- --------
38,405 303,~2 

11S,68:! 

154,088 

5,567 
211,'189 
16,54! 
10,bS7 
10,671 

·~" .. ,. 
0 

120,683 
so.ooo 
(55;~01 

llS,683 

4! 9,215 

5 ':i67 
m:m 

16,541 
10,057 
IO,m 

m 
0 

255,897 ZS5,897 -------- ---------
(101 ,8091 163,318 

(86, i261 

!55,0001 
so 000 

102:os:s 
!8,000 

!15,683 

28,957 

(5,3581 

m,!23 

!SS,OOOI 
50,000 

102,683 
ts;ooo 

115,&83 

254,806 

l1 ,490 

m,s.a m&,296 
====-=::::::: =========== 

e 
ATTACHMENT B 
SCBIOOLE 1 
PAGE 2 OF S 



UlllOII El.£CTRIC CIII!PANY 
ftiSSSUIU lATe CPERAT!Il!IIS 
CALCIJI.AT!OII OF INCIIIIE TMES 
!2 IUIRTHS E!R£D 6-:G-86 

NET OPERATIN6 IIICOII£ 

•DPERATIII& IIICOII£ ' liEIMJCTIOIIS: 
INTEREST INCOIIE 

!!ISCELLANEDUS IIICII!IE DEIIUCTIOIIS: 
I NTE!IEST CHAR liES: 

!NTEREST ON LON& i'Ei!!! DEBT 
OTHER INTEREST CHARGES 
A"CRT, OF LOSS !IN REACQUIRED mr 

TOTAL P.'QN-OPERATINS !NCllll£ l DEDUC!'rllJIIS 

NET INCOME FRGft OPERATIONS 

ADD: PROVISION FO!! INCD!IE TAXES 
DEFERRED INCOI!E TAXES-NET 
DEFERRED I. T.C.-JIIET 

TOTAL 

TOTAL 

OTHER DEDUCTIONS: 
ADDITIONAL DEPRECIATION 
ACCELERATED DEPRECIATIOII-!IET 
EXPENSES CAPITAliZED 
F'ENSIONS EXPENSE CAPITALIZED 
PAYROLL TAlES CAPITALIZED 
DISIIAIITLIN6 mENSE 
STATE INCDI!E TAXES 
UIIBILLED REVENUE-NET 
I!ISCELI.ANEDUS 

TOTAL DEDUCTIONS 

TAXABLE INCO!IE 

IMCOI!E TAXES: 

---------
~,05 !Sl%3111!1! S40!,877 

3,948 3,948 

!379,6951 
139,:041 

C2,ii1Bl 

il4,l05l 

1417,569! C14,l0Sl i431,S741 

1071489 C137148bl i29,9971 

!20,0001 
112,000 

0 

i20,0001 
1!2,000 

0 

92,000 0 92,000 ----- ---- __ ..,. __ _ 
199,48'1 m7 ,4861 o2,ool 

7,303 
11,909 

(5,~1 
3,000 

5,507 
211,98'1 
16,541 
10.057 
1o;m 

472 
!5,3581 

0 
0 

233,605 U,934 250,539 ------- ------- ------
134,1161 !154,4201 1188,5361 

CURRE!IT ::DERAL ! NCDI!E TAX 
ADJUSTNENT TO PRIOR YEARS 
CURREXT STATE IIICIII!E TAXES 

PRO FilRIIA I 46% !15,0001 111,n6l IB6,n&J 

!NVESiiiENT TAX CREDIT 

TOTAl 

UNtiLLED TAXES 

~EFERRED IIIYESTI!EIIT TAl CREDIT-MET 

~Ef'ERRED INCDIIE TAlES: 
LiBERALIZED DEPRECIATION 
MOIIT OF LII£RALIZED DEPRECIATION 
DEFERRED I IICCliE TAIES·OTHER·NET 

TOTAL DEFERIIO 

TDTAI. PROVISION FOR INCD!IE TAXES 

0 0 0 
0 <5,~81 CS,l581 

!5,0001 !50,0001 !55,0001 ----- ------ -----
120,0001 1127,0851 1147,08:11 

!I ,0001 1,000 0 

0 50,000 SO,OOO 

98000 7,683 105,683 
!3:000) 13,0001 
18,000 18,000 ----------

m,ooo 7,683 120,603 -----------------$92,000 ($68,4021 S23,598 
aaaaaua :aaaaaaa• auaa=:rz= 

ATTAC31ENT II 
SCIIIDULE 1 
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P!!O-FORI'IA NET !r+:OI'IE 
!NCIII!E TAX PER BOOKS 

OTHER !lETJ!!CTIIlNS: 
lNiEREST 
OTHER TAl DEDUCTIONS 

TOTAL DEDUCTIOIIS 

TAXABLE IIICII!IE 

FEDERAL INCDI'IE TAX 
STATE INCOIIE TAXES 

@46% 

!193,8'141 

!66.7Lill 
cs;35BI 

ATTACHMENT B. 
SCHEDULE 1 
PAGE 4 OF 5 



DESCRIPTION 

P!!!II/!S!DN FOR I!ECM TAXES 
REC!IHc:LIAT!O!I OF PRO F!!RI!A IIITH ACTIJAl 

FER II!OG 
EffiCT 0!1 

?RO FM IIIC!IIIE iAX @ tEi TAX 
ADJUSTIDTS 43.967639921 EfFECT -------------------- -·--- - -------- ---- -----

.·.:1J. TO !lET OPE!IAT!N6 IIICOIIE 
ADJ. TO REFLECT LOIIER TAl RATE 
ADJ. EIIBEDDED COST TO L. T .ll. AT 6·30·86 
ADJ, TO BOOK DEPRECIAT!CN 
AllDITIONAl TAX DEPRECIATION ON YEAI\·EMD PLANT 
EUIIINATIDN Of UN!lLLED ilEVENIJES 

($123,1&11 

114,3051 
<7 lOll 111: 989! 
13,000! 

($54,1601 

C6,Z90l 
<3,2111 
<5,271! 
(!,;sm 

i$4,3421 

(5041 
1257! 
!413! 
(1061 ----------- ----------- ----------- -----------

TOTAL TAXABLE IIICDIIE ADJ. \70,:51! 

Eli!HNATION OF PR!OR YEARS ACCRUAl 
REi!UCT!ON OF !NVESTI'!ENT TAl CREDIT 
Elil!l!CATIDN OF UNBILLED TAXES 
RE!)UCT!ON OF DEFERRED INYESTI!ENT 1'AX CREDIT 
!NCR. DEF. TAXES DUE TO ANNUALIZED DEPRECIATI!JN 

:m,nBJ 
0 

ISO,OOO! 
! 000 

so;ooo 
7,683 

PER BOOKS 

PRO FOR!!A 

-------
($151 ,095! 

::::::::::::: 

PROOF OF INCD!!E TAXES 

~VERAS£ TOTAL 
EFFECTIVE FEU STATE 

TAXABLE INC. TAl RATE INC. TAX 

!l4,116143.96763982'I ($15,0001 

1193,894147.49232344% 1$92,085! 

<St59,77BJ-3.S24683m <m, o&5! 

CHAN&E IN T"XABL£ INCD:If ! CURRENT RATE t7S,BB2l 
FER BOOKS TAXABLE lNC!!!lE ll DIFFERENCE IN EFFECTIVE TAl RATES i1,202l 

PRO FDR!IA ADJUST!!ENT TO FED. l STATE !NCGI'IE TAXES 177,0851 

!S,b3~1 ~i7,GBSl 

0 
\SO,vOOl 

!,OOG 
s~.ooo 
7,683 

\S69,40Zl 
============ 

ATTACHMENT H 
SCHEDULE 1 
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• 
lJIIIIII ELECTi!IC :D!!PMY 
IIISSllllRI IIIITER !ll'9ATIIII!S 

P!!O FDRIIA DEFICtENCY Ill EXISTI!tli RATES &\ ,YI • 
12 !!OIITI!S £!!In o-30-86 \:" "' 

NET !IRISIIIAL COST RATE 8115£ 

RETUKII I 11.371 
OPERATIOII l IIAIIITEMANCE EXPE&S 
D£PREt IATIOII 
OTHER TAlES 
INCDIIE TAXES I 11.37% 

iliTAl COST QF SERVICE 

PRO FDRIIA REYENIIES 

DEFICIE!ICY 
GROSS RECEIPTS TAXES I 2. 501 

S6,467,954 

735,4G6 
2,015,514 

104,117 
150 032 
210:47! 

3,291,~40 

Z,B29,S40 

452,000 
11,300 

TOTAL llEFICIE!ICY 16.37% INCREASE S46l1l00 
========= 

ATTACHMENT H 
SCREOOLE 2 
PAGE 1 OF 5 



!l!iii!JI EtEt'rlllC Clli!PMY 
!USSGUIU IIATEll !!PERATIDNS 
Wlli.ATII!JI OF IRCIII£ TAlES 
12 l!OIITiiS EltiED 6-3Hi 

PRO F!lRIIA NET !IPERATIN6 INtOIIE 
!RCDIIE TAX - PER 8001(5 

PRO FORIIA IRCDIIE TAXES 

NET OPERAT!ll6 IMCDII£ 

'lllN-DPERATIN6 !Ntm!E & :!EllUCTIDNS: 
INTEREST :NCO!!E 

li!SCELLANEOOS INCOIIE DEDUCTIONS: 
INTEREST C!!AR6ES: 

iNTEREST ON LOMS TERII DEBT 
DT!!ER iNTEREST CHARGES 
AI!OIIT. OF LOSS ON REACQUIRED DEBT 

TOTAl NIIN-OPERATIN6 INCDIIE t. DEDUCTIONS 

!ET lNCOI'!E FROII OPERATIONS 

ADD: DEFERRED !NCOIIE TAXES- NET 
DEFERRED I. T. C. -NET 
INVESTIIENT TAl CREDiT 

TOTAL 

. TOTAL 

OTHER DEDUCTIONS: . 
ADDITIOIW. DEPRECIATION 
ACCELERATED DEPRECIATION-NET 
EXPENSES CAPITALIZED 
PENSIONS EXPENSE CAPITALIZED 
PAYROLL TAlES CAPITALIZE~ 
DISIIANTLIN6 EXPENSE 
I!ISCEtLANE!lUS 

TOTAL DEDUCTIONS 

TAXABLE AFTER TAXES !NATl 

AT CL.UIED 
PRO FDRI!A RETIIU a. :m --

1401,877 
94,GOO ---

493,Gn 
20,,.~1) ----

472,937 m~.4ilo 

3,948 3.9411 

il94,000! !394.0001 
m,Z04! 13'U04! 
12,&18! 12;ctBI ------ -----

(431,8741 (431,6741 ------ -----
41,063 303.S32 

107,059 10i.~59 
9,ooo 9;ooo 

i14,0001 !14,0001 ----- ------
102,059 102.~9 

143,122 405,591 

5,567 . 5,567 
211.989 211.989 
16;541 I6;S41 
10,657 t0,057 
to;m lO,oi1 

4"" 41:! "· 0 0 

255,897 255,897 

1112,n51 

INCDIIE TAXES: 
FeDERAL IMCOIIE TAX !FIT! 0.66666666 175,1831 

TAIE?.J NCr BASED ON INCOI!E: 
:MvtSTI!ENT TAX CREDIT 
DEFeRRED IIIVEST!1ENT TAI CREDIT-NET 
OEFERRED INCDI!E TAlES-ACCELERATED tiEP!I. 
JEFERRED INCOIIE TAIES-GTHER-NET 

TOTAL TAlES NOT BASED 011 INCOIIE 

TOTAL FEDERAL INCDIIE TAXES 

STATE INCDI£ TAXES 

TOTAL FEDERAL AND STATE iRCDI!E TAXES 

0.05 

114,0001 (14,0001 
9,oco 9;ooo 

89,059 89' 059 
18,000 18,000 ----------

102,059 102,059 

26,876 

15,9361 

201,~5 

8,615 

$20,940 $210,471 
:za=na::a:t =====-=-==== 

ATI'ACBMENT B 
SCBEOOLE 2 
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UlfiDN ELEill!C COiiPA!IY 
l!ISSDUIU !lATER !lP£11AT!IJIS 
CAL!:lli.AT!I!II !!F IIC!ll!£ TAlES 
12 !!I!IITHS WED o-le-86 

NET DPERATllf6 INCI!II£ 

!tOIHl!'E!lA TIN& I NCOII£ I& DEDutn!INS: 
INTEREST INtO!!£ 

I!ISCELLANEOUS INCOIIE DEDiltTII!IIS: 
I!fTEREST CHAR&ES: 

INTEREST ON LONG TERII !l£BT 
OTHER INTEREST CHARGES 
AI!ORT. ilF LOSS ON REAtim!REil DEBT 

TOTAL NON-OPERA TINS !litO liE ' DEDUCT! OMS 

rET IIICOIIE FRQII OPERATIONS 

ADD: PRDIJ!SIDII FOR IIICOIIE TAlES 
DEFERRED I!ICOIIE TAXES-NET 
DEFERRED I. T. C, -!lET 

TOTAL 

TOTAL 

OT!:'ER DEDUCTIONS: 
ADDITIONAL DEPRECIATION 
ACCELERATED DEPRECIATION-MET 
EXPENSES CAPITALIZED 
PENSIONS EXPENSE CAPITALIZED 
PAYROLL TAlES CAPITALIZED 
DISIIANTLIN& EXPENSE 
STATE llltOIIE TAUS 
UNBILLED REVENUE-NET 
MISCELLANEOUS 

TOTAL DEDUCiiCNS 

TAXABLE INCOIIE 

SS25,051! 1$1:!3,1&1! ~~1,877 

c:>i'9,6~5! (!4,3051 1:594,0COI 
!39,:04) q!.~?4l 
<2,618) I.:.,:~,Bl -------- -------- ----------

(417 ,5691 il4,3051 i431,B7&1 ------- ------- ----------
107,489 U3i,4&6i i:Z9,997l 

120,000! (20,0001 
112,000 m,ooo 

0 0 -------- ------ -------
92,000 0 92,000 

----------- ----------- -----------199,489 1137.4861 62,003 

(1 17361 7,303 s 567 
200,000 11,989 m:9&9 
16,541 16,541 
IO,h5i 10,657 
10,671 10,671 

m 472 
0 15,936) (5,9361 

13,0001 3,000 () 

0 0 ------- ------ --------
233,605 16,356 249,96i -------- ------- -------
134,1l61 <153,8421 1187,9581 

INCDIIE TAXES: 
CURRENT FEDERAL IIICOI!E TAX 
ADJUSTIIENT TO PRIOR YEARS 
CURRENT STATE IIICDI!E TAXES 

PiiQ FORM @ 40% 115,000) (60,!931 175,1831 
0 

! NVESTIIENT TAX CREDIT 

TOTAL 

UNB I LLED TAXES 

DEFERRED IttVESTI!EICT TAl CRDIIT-NET 

~EFERRED INtO!!£ TAlES: 
LIBERALIZED DEPRECIATII!II 
MORT Of l.lBERALIZED DEPRECJATIDN 
DEFERRED INCDIIE TAIES-OTHENET 

iDTAl DEFERRED 

TGTAL PRDYISiml FOR INCOI£ iAIES 

0 0 
0 !5,9361 15,9361 

15,000! t9,ili.l01 114,0001 ------- -------- ---------
120,0001 (75, 1!91 195,1191 

!1,0001 l,OOO 0 

0 9,000 9,000 

98,000 !5,9411 92,059 
<3,0001 13 0001 
18,000 1s:ooo ------- ------ -------m,ooo !5,9411 107,059 -------- ----- -----m,ooo iS71,060I s2o,m 

:::aan:::a ::aaa:aa ::::::n:::: 
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P!!D-Fllii!!A NET lMC..'ll£ 
I NCO !IE TAX !IER BOOKS 

OTHER OCTiOMS: 
INTEREST 
DillE!! m IIEllUCTIONS 

TOTAL llEDIJCTI!!NS 

TAXABLE INCOI!£ 

FE!lERAL IIICDI!£ TAX 
STMTE !NCO!!£ TAXES 

HOt 

m,a74 
255,!'1'7 -----
6S7,m 

U93,B"4l 

i75.1~31 
(5;9361 
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OESCR!PT!!IIf 

PROYISIC!l F'!lR !llt!l!!E TAXES 
REC!IICIL!ATIIJIC OF ?Rll FI!Riti\ 11!111 ACTUAl 

PER BOOKS 
EFFECT !llf 

?!!II F!lR!IA INC!!I!E TAX ! NET TAl 
ADJUSTIIENTS 43. 9676Z!rn mET 

O'll\0 F0:1l!A 
EFrni ON 

ilftm!E TAX I 
4!.a:amm ----------------------- ---- ·--- ---- ------

AIIJ. TO NET OP£RATIN6 INCO!!E 
ADJ. iD REFLECT LDIIER TAl RATE 
ADJ. EIIBEIIDED CIIST TO L. T.D. AT 6-30-B6 
ADJ. TO BOOK DEPRECIATIOH 
~DDIT!ONAL TAX DEPRECrAiiON ON YEAR-END PLANT 
ELII!i~ATIOM DF UNBILLED ~E'.'ENUES 

T:lTAL T.UABLE !NCOI'!E ADJ. 

ELIPIINATION OF ~!!IOR YEARS ACi:RUAL 
REDUCTION DF !NVESTI'!ENT TAl Cf!En!T 
ELIPIINATiON DF UNBILLEII Ti;IES 
REDUCTiON DF ~EF'ERRED l!IVEST!!ENT TAX CREOIT 
!NCR. liEF. TAXES DUE Til ANNUALIZED DEPRECIATI!IN 

!$123, 1811 

114,3051 
17,3031 

r 11,9891 
CS,OOOI 

i:S'1,7iBI 

0 
{9,0001 
1 000 
9:0()0 

<5,941) -------
($164, 7191 

($54,1601 

(),21?01 
t3,2!1l 
!S,Z7!1 
it ,3191 

iio,:s:J 

=========== 

PER BOOKS 

PRO FORPIA 

PROOF OF INCOPIE TAXES 

AVERAS[ iOTAl 
EFFEC:IVE FEil.& STAiE 

TAXABLE INC. TAX !lATE !NC. TAl 

!34, 116143. 96763992'! iSIS, 0001 

U93,~4141.R367:i46'1I !S8l,ll'11 

rst59,nBJ 2.1309osm iS6~ml 

PRO FOi\iiA ADJUST!IENT iO !='ED. ~ STw1E INCOI'i!: :AI.":~ (66,11Yi 

3,405 {66. !!9! 

::::::::::::: 
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NET ORI3INII!. CQST Rm 3ASE 

RE!URN ! !! • m 
QPEWI!!N \ ~A!!'HE~A!CCE EXPENSES 
DE?RECIAm~ 
OT!l:R 7AXE:! 
:~·:CJ!~E TAXE; =! ~:. 37~ 

~;:e~~'~='NCV 

·-3R6ss· REc:::m m::s ~ 2. :):t 

A!!O!!NT 

$6 146i,9S4 

1JS I.M 2, o1~:s!: 
!64, !!7 
:56,032 
!69,417 

14.891. !NCREA:E H2!,220 
:::::::::=:: 

~-- ----~---------
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?RO FORI!A ;HCC~ "rAXES 

NET O?E.'iAm16 IMCO!!E 

~OH-JPmr:NG :~c:~ ~ JE::::'!'!JNS: 
~~i!5!ET I\CD!o:: 

rom 
TOTAL 

OTHE~ DEDUCTIONS: 
~DD!T!~!tAL DE!!RE:rATION 
ACCELE~ATED ~EPREC!ATIDNET 
EXPENSES CAPITAUZEO 
PENSIONS mENSE CAP!'!'l\LIZED 
?AYRDLL TAXES CAP:T~Lim 
n!S~A!I'!".!~ EXPE!fSE 
'I!SCELLAIIEOUS 

TI!"r~L DEDUCT!ONS 

TAXABLE AFTER TAXES iNATl 

TOT~L TimS 'lOT 9!\SEO ON HICCIIE 

TD'T~t. ~ERAL INCC!IE TAXES 

STATE !~ '!'AlES 0,:)~ 

,~., "''t .. ,.~, ....... 

5,567 -
211,989 
io,m 
:O,b57 
:o;m 

m 
0 

:::~.397 

10,340 

2~,629 

!6,5C9J 

~=,:~0 
9,-:)0 

fl!,OOOl 

7,999 

f20,!7C t1!?,4!7 
n:a::z::aas ann::::::n 

Al'TACBMERT 11 
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·~m !CllH?mT!~S :'fCQ~ \ ~EDUC:'!~!IS 

~!T :llClJ~E e~c!t Q?mT:~N!! 

~DD: ?~!!YlSI!I~ FOR PlCJ~ TAlE!: 
DEFSm mellE iAXES-NET 
DEFERRED ! . T. C. -MET 

"DTAL 

;QTAL 

O'!'f!E!l DEDm::;CNS: 
ADDii~ONAL DE?!IECIA7ICN 
AC::LEP-Am OE?tlECIAT!O!HlET 
EXP!NSES CAP!THI.!ZEn 
~Sill~ EIPE!ISE CAP!TAl!ZED 
PAYROL~ ·~IES CAPITALIZED 
iiiS~ANTLINS EX?ESSE 
s-:o A"E I~CO!IE TAXES 
UNPILLED REVE!IUE·NET 
'!ISCELLANEOUS 

TOTAL DE!l~CTID!IS 

TAXAELE :~CCI!E 

!NC~l'E TAX::5: 
:i.!RRE!IT FEDERAL !NCO!!£ TAX 
ADJUST!IENT TO PRICR YEARS 
C:;RRENT SiATE INCUI!E TAlES 

I !4VEST!l£!fr TAX CRED !T 

TOTAL 

UNB!LLED :ms 
~EFERm IWES":'l!ENT TAl CRe!T-~ET 

DEmREn I'fi:O!IE !AXES: 
i.I5E=lAL:m ;;~ECIAT!ON 
AI!CRT CF L!BERAL!ZED ~!P!\ECimON 
~Em!!ED r!CC~E ,.AxEs-orHE!HF 

':JTAL CEF:~ED 

':'OTAL !IRQV(Sl:N FOR IliCC~ ·ms 

(m:~nl 
!2~:::} 

:o7,:e' 
:2C.O~Ol 
11:;ooo 

0 

:20, Ot)Q) 

!! I )CO) 

? 

'IS, COO 
t!,OCOJ 
!E,OOO 

rc~.~'l 

!,OJ~ 

1,~(10 

!1:.',66·)) 

m ,eaOl 

~!0' .~0?) ·:;.:o&: 
-·-·-· 

!.':' ':··~ --·- ... 

~s,,::o; 

9,:oo 

30, ';40 
(3,:)()0) 
ts,;oo 

m.~co t$7!,SBC! f2o,::o 
aaa:a~:a:.a:a a:aa:a:u:a awaa:a:z::: 
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• 
~THER ~EOOCT:m: 

INTEREST 
OTHER TAX llEDUCTI!JNS 

TOTAL DEDUC:ICNS 

TAXABLE I!l.."'I!E 

FEDERAL :l4CC~ TAX 
STATE !NCC!1E TArES 

~1: ,974 
2Ss;m 
1!87,17! 

!.:~:. ;77 
1:.-:o~ 
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,. 

ft·~£, ~~':' 
1 ........ , ......... 

============ 

:AXAELE :~C. 

""' ..... ..... ~.~~ 

r;. "'C~~ot 
~ .... ". \, 
. 'T ":' t ~ ' 
-.~, .... ' 

·C' ..... . 

'"t"'·· :: ,!:=l 
, ... ~ •::. \ 
\, ., ....... 

!,~~~ 
:;:~ 
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e Ulllllll ElECTRIC Clll!f'A!IY e -PHASE II 1-CA!.tAWAY 
CAE£ Nil. U·64-le8 

PHASE-!• YEAiiS 3 THRIJ 5 
lfO~OI 

YEM 3 YEM 4 YEM 5 -------.................................................... -----------·-----------·---- ................................... ---------·--
mr Y£Aii 4L.Ii01 37.001 46.001 34.001 46.001 34.001 ttr r:rmms JII!:DI!l mL,m t44J,I05 mJ,m m2,47B 1443,286 f442,228 1443,146 

r.;Mi!& FOI ~!!M£-1• 70,538 66,520 20,125 !7 ,904 %7 26 ............. ·------ ....................... ~........ ----------·-- ~-.......................... -----·------~- ------ ... --... --.. 
lliMit~ fl£1 ~iJ,AJlll& IIICJi!IE 372,567 377,016 m,m 425, JB1 442,2vl m,m 
IIU: 

~::1111£•1 IN:OI!l TAl 173,0~41 5(1,1SB 19,323 95,66~ 37 t J6J 111,7~9 47,470 

Krta•n lilt'."£ uns: 
u,:~~u l'illfil~f~T r~• rmn 6 38 312 l9 312 ~8 1 312 JB, 312 38,112 Ja,m 
wr•~u lt$(M£ u. mrM£ 90 JS9 90

1
1&9 69

1
571 10 J69 H m •n m 64 219 

A;t,U. tlr PI!IG; i~MS Wm~~~ 114:7891 114:7S91 114:7891 114:nm 114:7891 114:7891 114:1Stl 
~!!'.A l!iAl!tllllf I C !2, !W 12, 14tl 12,3461 12,m1 12,1461 12,14£) 12,~%1 

----~ ....... .,. ................................ -......................... ............ -...... .,.,._ , .. ............ -~ .... - ... . "' .... ., ........ ~ ~" .,. ............... -... ,. ... 
ICHl IW:Gf'll !AI 250 161,9~4 uo,m 201,m 122,756 225,275 132,1165 .... -...... ......... .... . .. ....................... ,. ........... .................. .. ............................. ~ .............. ~....... ..... .. .... ............... ,. ...... ................ ~ ........... ~ 

11€1 :~cell!' tm~E mu 2~t,m 534,521 487, ~86 629,580 548,1l8 667,476 575,915 
UU &!Ull:Jht: 

IN!J~ST ~~P£N;~ I 5.201 1&9,m 189,330 189,514 1119,1162 189,407 IBB,H5 1119,347 
l~ .• t;!if .II (j;, I10QO I t;OI) I ~00 I MO I 000 I vOO 1000 
~;t Wi, trT ~;iJt:l ID ItO~~. (7 ,£271 17:t271 u:m1 17:6271 o'm1 17:6271 11:m1 
1•~m 111 tf'hrJ~m~ m 2u 181,266 ISJ,m llil,2U 111:2u 183,266 18) 166 Wr: ~:j' .;;, s·.~m~T ~!!il: m'~tOI 129IOWI !Zi,0601 It?!')~(;) m,v60l 12910!0) 12910~01 ~·J''. f~!%:Eu t;.;:ldlliS lmt 6411 (L4!1 ~m <1431 Ull 6431 
~mr. Uf£1!!\Ti Zt7 217 217 217 m 217 217 
m,.~~ rt : •111 r tl£14« ~ 1~5 5,m 5,m 5,155 sm 5155 5,1S5 
:~1 Wllil I•HrtUf lfDrE 'm IJ6 m m 'm 'm I'U 
ftt:m:~ m. fAll c. £en 1,258 I :~a t,m 1,?59 1,251 H~ 11Z58 
Fb~!;ttS • t£:41 1 l1S t~~p,..,,Jln 4,498 4:m (I 4,498 0 0 
~4V '/ l J~j!W t-Pl'hUlJf 2,m 2,760 0 2,760 0 2

1
760 0 J~r£~;, !AI(~ c~m-.1 ~ 71 71 0 71 0 I 71 0 

'~r·.lif:•,.,, A.~··m ()?71 om nm ll171 1!711 11171 13771 ...... ~ ... ,.. .... . . .... .. .. ............................. .......................... .. ............. -~ .. "'_,. .. ~ ......... ~ .... ~ .. ~ ........ '""'""""'"'"' & ........................ 

:~):,, :.:&~tT!C'II 349,984 149,984 m,&l9 m,m 342,732 349,1109 m,m ....... ~ ~ .... ,.. .. ... .. ... .. .............. '"' ......... ............ ........... .. .......................... . .............. " ..... , " ...... ~ ............ "'" .... ........ ~~ . ., .... ' . ·~ 
MT um;E llll'~l!i 1141,5211 184,537 144,547 779,863 2~5,411. li718L7 m,m 
PHil'liS!:>• f!JJI FUU-1. IIICDII£ !All 

Nt. Ulllil£ u•:GI'I U14l,S211 U84 1537 fl44,547 m•,m f21J5,41J6 •m,m •m,m 
l£~1 

~. niS!l~~AI IIICOI!! TU 0 7,0t0 .,591 '·'" 8,844 10,145 9,711 ............................... _,. ...... _.............. . .................................... ~ ...... ,.. ............... 
~............ ......... .... . ... ........... ~ .. ., .. ~"'"" ..................... ,., ... 

FUUaL mA&LE IMCC~E (fl4l,5211 fl71,476 fl37,9~6 mo,J69 U96,m 1}1)7,122 t223,5l2 
mf~Ar JNI'Oilf TA• lfU,~201 Ul 1639 f51,044 1124,218 fU 1831 fl41,276 m,OOI 
Lm: 

J, U. ~VAI}A~ll1 t!e~m 
•-'' roA ~E £, m !·T.C' e . ;o1 

lofi'(Sfii!~T lAX ~EDIT UtED 0 JS,JJ2 19,312 31,312 11,312 31,112 38,312 '"* ~ ~ ...... .,,..,.,,~., "'" w,..,..,.,._..,,. , ...... .................... " .. ~ .. --- .. -- .. -~ ........ .. ................... ~~~ '"'"""""'-~"' ·~~- .. _ ............. "., .. ,._ .. 
m·1. FC~ FH£ML li!CG~Z Ul lftt ,~Z~I m,m m,m IS5 19!l f28,519 fl9i,9b4 m,m 

a~:~~a::;:ua:~.:u:~~a l!lUia:u:;z!a:u• :!l:tlUtiiUII::r:::a:.a :u~::a;arul:a:.::u:=:; :ua:a:ouruuaa:u: ii:IIIJUUUU>tldBa~ •:z.aUllllil'tlilltUl!l 

PRfJY. m M:,StURI llitOI!E YAI1 
NU TA'-AI~ lNCll!£ lfl43,5211 m4,m 1144,547 f279,863 1205,40£ Ul7,867 nn,m 
LU~: 

II &. m£RAI. !NCO!!£ TAl 
-----· ··--- --~ -------·~!~~~ -------~~!~~~ -------~!!~~ 28,519 l•l2,9U 37,,89 ........................... ............................. ... .............. -.......... 

"!UOIIRI fMAil.i INCOIIE u14;,5m fl41,21!1 flll,8!5 1193,898 1176,8ST f214,M U951624 
~w. m ms011~1 JliCOII£ m IJ1,176l f7,061) f6,591 f9,695 f&,644 flO 745 f9,781 

a:#.;;,l:o..:~cu:.: ==~•:r:s;;:.;;..:2~:: :.i:UililiiA,.,.;;;::a: :::.;:::~:::"".:;;:,; :l~:l:I:ZI"#.ol:l::i:~;; Ullll~11.¥lU~ ~&.$Z M\1-IIUUiU.iiiS~UUI 
llfttllltttfttltftllftttttittll tllttlltftllffittttlttUttflilfiUftUttiltfttfltttttltlfiUtl-ttttfttfflttttttfftfftlftfflftfffftftftllf 
!i.l!II!ARY ll' PaGV:St!'#~ FOR I~CG~i JPiE£, rttt ~ ~L lliCD'-i T AI m£,02~1 m,m m,m 165,9£6 m,su nt<,964 m,m IllS JURI 1~:011£ TAr i7,1W -· ______ !!~~~ --------~~ ~!~ ________ !!~!: -··------~!!:! ------- ~!; 7~ ________ !!~~ ............. ~ ......... 

PliOV!Ufltl FUfi I'ICOI!£ TAWEHIIII~m if7l 11W SSO,JiiB m,323 f95,660 f37,363 fll3,709 f47,410 
161i01IOUI:Z.t.\l:iil:.: •::a:Jll;t.:;:::;;;;t;;; ;,:;:r;.:a::,!:~.:.::~:o:: =~==~=:::;:.o::rn::: a::•:z"4.:.o::::~..::: ~-====.1::;.. ..... :• s-:sa::s::ozs~ll= 

---



e f\IP-tf,tR~k-011 alflr'lfl~E~~· ilfw1lfl. AftiSIJusT£1 fflbr' -
tAS£ llli. El-84-161 YEARS I l 2 46.101 

IHtOI V£M 3 37.101 
YEARS 4 THRU 9 l4.10'l 

~I M2 ~3 ~4 ~5 Q6 ~7 ~~ ~9 ........... .-............... ---·---·-·---- ................................. --··--~------ .................................. --..... ---··----- ·-·---------- .................................. ---- ______ .... 
!MS'!I£11! t2,C:! 1tl t2,013 361 t2 Gll,3U f2 0!3,361 f2 013,361 12 013,361 12 011,361 f2 013 136! 12 011 1361 
Ar:~'IJ.~HJ Hfl!£mne• ~~:m1 rao:•m lm,Hal he1,1~!1 lm,&241 has,4541 lm,:JB5l lm,7t5l lm,m1 
t~I!N..llU ~m;.u U!lilll ~ ~ 0 G o 0 0 0 
'f~. ;~ M-:tT. rt DL,, Ul'llh ;, 0 0 0 0 0 0 , 0 
t:.,.,£ Ill Ft£1. 111\'E.TDl'l 61,26~ 61,280 61,280 61 12&0 61,280 61,280 61,280 61 1 21:~ 61 1l8e 
t;4;~ J• I! I 5 I Pi!FAYJI£.JS 9 0!9 9 019 9,019 9,019 9,019 9,019 9,01' 9,019 91019 
t49!' w:.mt.~ c•~ntr. ,,:t2B; 15:m• t5,62Bl 1s,ml t5,62Bl t5,t:z&l 15.6281 t5,£2ifl 15,6281 
!rt:~l!i: ~~~ amn ~~ 2m u 3421 re 6251 11 09~1 ~~.em rt 5JSI rt,2621 15,9661 15,7111 
mr~r~1 !JFFSrT m:m1 «:s:ml m:m1 1!5:2o91 114,7471 114:7351 111,1211 113,3611 112,8991 
ti!J.~ :• lltmf.:C !AJ£3 0 H,m 1!4,~98 126,022 IIB,I41 110,2U 102,179 94 1491 16,617 ....... ~ ............. _...... .. ....... ~~.b ..... .,. ....... ..,,. ............ _ ..... -------~ ......... ~ ........................ . ............................... -......................... .. ................ --........ _..,............................. • 
11£1 AAH U3£ 2,m,tvl 2,0421612 2,~9,2C! 2,0001!i62 1,9394781 1,1791014 118111241 1,7571467 1,6961694 
AAJf ':1 muh s~.11z 1~. m 1.:. m tl.l7% 1 •• m ll.m b.l7t ll.l7l ll. m 

....... - ...... .,. ..... ~......................... ........................... ........................... .......................... .. ....................... w.. .. ....... ,..................... ... .................. ,. ......... - ........................ .. 

111:1 L1i<.ATI~s Ht~•! :z•t,7~' m.~si 251!,~~ m,468 m,on 2za,m 121,2to m,814 206,411 
"'' 'm~" 1m9 r43,175l 141,11~1 21,100 21,oos 21,0~5 21,oos 21,co5 21,005 21,005 
J~t~l!t fAJU !4 m s~ ?9c 75 200 " m e1 o41 m &74 112 1o4 101 120 " 716 
t!'~£::~T!G' !2:~•' .a:J::J ~2:045 5~:t1o 51:m 51:m 51:6].0 51:m s1:6:10 
UG~1. ~' ~m::m ii£1it~ o o o o 41,m 100 1u 102 no 97,799 • 
r!lft !Aill'f~S I&S,5t6l liE,2m ue,,~ol m,4B91 142,7601 m:m1 1zs:nu 121,1741 114,1211 
~~":un r••ts !7,216 !7,m n,m H,m 37,216 :1,21t 37,216 17,216 n,m 
vrwwm:~l~il 2,9;:; z,,co 2,9oo 2,•oo 2,m 2,9~0 2,9611 z,too 2,900 
-~L:;,..,,n,~mr~m Je,m nm 3&959 J&t59 Ja,m 3&959 .,, }1959 am 
:>~~tS£ HMk :11. ltt·l2,!7ll ····---~~!~~!l ---· ·--~~;:~~~ -------~~~~7!1 -------'~~~~!1 -------~:!~~!1 ....... !:!~!!' ....... !~~~~!1 ....... ~~~~~!1 ....... !~!~!!1 
1Jr~ fjhf~ HC.ul~ii!!MT m &vi 29Z "' m m m e22 m Gil ~67 m 5t7 m 541 260 199 112 
H\IE~•.E mm,r;,y r,~A~!£:J ' ~ 1:s:o:e 15o;m m:m m:ua m::·?n 5t7:471 567:m ~ .. :260 .. ~ ... ~ ................ . .......... ~ .... ., ... ~ ................. , ................ ~ ......................... -......... ... ................... ~.... .. ...... ,, ......... .,........... ... ........... .,. .. ,.,,.,,,,..,.. ............. -.. ,,. ........ .. 
~!itiTIOII~ ~h'ffi<J£ -mn 29: ,Btl 154,S&J 112,111 99,101 eo,m 92,5aB 15' ut,ml u",o111 
ftn~ 1~ ADJt!iflli:NJ m, 775 41,m 1~9,m 28,204 40 o o o o 

"' .. ~ .. " .. , ~ 0 ~ ~·•.. ..m ..... .... "'""' • ~.. ... .. ., ....... ~............ ... ............... ,.,........... ............................. ..... ........................ ............................ ............. ................ ···-·· .. ""--
~~ ml!tll£ Mwt~£'1£•r uJa,~:~~ tm,m m,m t70,~97 seo,m t92,5aB tm u19,m1 llttt,~111 

Oi,.~.uus:.~.tliUI o~.a:uussu;:;u aaalla;a:.~utsaa a:uta:uaaoua:sa ••••a:t.aaa:~asa ••n•aa.11u1asm1 •••••naas;u; #llli.Siatu.iiUJJaa l»llla•••••n•• 
I Of filA!. M!.U·IN 41. lU 72,951 40.071 71.541 99.951 UO.VOI 100.001 1011.001 l$UOI 

,IIA§H-AIJ ... gh()SSOFTU tm,m t41,m tl09,575 1211204 140 tO tO tO to 
P~AS£ h llittlll ~AIU 74,~tS 19,B9 41,0~5 lO,JOI 15 0 0 0 0 

••~ .. -• ~• "~ • .,.~ .. ~·,..,.~. _,.,.,. • ., .., ................... .,..,. .... ,,",. .... .,.,,..., .... ,. n.,.,.,,...,..,,. .. .,~ .... .,. .. ,. . .,.,.,. .... .,~,..,., .,.,...,,. .. ,..,,. , .. ,. "''"'""''"""""".,..,"' .. ,.. .. ,.,.,.. .. ~.,,..,..,,..., 

,,;m ~~ m. ~:T ~, r-. iil,m 21m u,520 11 9t4 a o o o o 
HH I~ rm. 'lifVlO••! YEA~ 0 97:vl0 1:4,1!!4 =~~:!58 21.8 11!!8 2~1,&1'i 19!,.27 971199 0 
M.:f'. m om~·u H~!lll o o o ,) 14l,IW noe,l6u no.•,IM•I m,m1 $ 
rm.I!M;VCI~,q',!:'tl I,J:.I 1~•,;'11 14,~114 1'.,~1!1, '\Ill :",:•••, ll,lt:· ~ 0 

f~~LI U A&IU~'"I.~I Hillil tl'/,"1:1 11:4,0~4 tm,l~·ll l/1,~ 1 0tU t;'II,UIY ll&t,'nl Ut,m •o tO 
OH.:.,;, ,l.~"~o> illiloi>i...i :.~Ji,.;.,, lfiJ~ fil"~"~~;; .. ~t.i-IH ,.·.;,~14 "'"~' "'" ,.} •i>.l< 1 ~j .~>.<>-!11.,,.~"~ :li:<idi~~iiiJoll.;;oi~il-?1 

mcmM~£ lflmm IN R£V£NJU 
MVmlNiit,llh,tvO IN~~. 0 14.01 IO.QO\ 5,921 5.411 5.821. b,Jl% 0.011 ·1,251 ·9,771 

UUilV ~l.~»U: 
TD\'4~ £G~11v R!MN ma,m fi19,Jo& m~.m tm,m 1m,m me,tn tm,oo4 un,e59 uts,m 
Fitm I, AtJ. In £QUIT! A£MN .....••. ~~!?~! ···-·· .:1!!~~ -··----~~!~2~ -·-·---~?!!~~ ·-····-----~~ ··-······--·~ ........... ~ ............ ! ............ ! 
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- 11111011 ELECTRIC tii!I'AIIY .JII£11J FOR TAX RATE CINIIIE e fO, 1M 
fi!ASE- IN TAX CALCI!LATI!lll Ml£ ' I 

CASE !Ill. ER-14-1118 46~0tl 
lfi}C>OI 

~I ~2 ~3 ~4 ~5 ~6 M1 Ul 09 ......................... ~ ... ----·--·----- .............................. _____ .., _____ ..... ________ .,. ____ ------------ ----·-----~·-. ___ .. _______ ------·--· 
llflfSII'ffiiT f2 01! 161 f2,(Jl1 JH t2,013,!6J f2 OIJ,lM $2,01!,361 $2,m,l6! 12 011,361 f.! 81S,~,I SZ 013,361 
r.tr:t~t~JI~'i' m~E:lA'rlO!Ii 'm:7B'!I 1so:a2&1 !129,HBI l!at,!911 I:J4,BW 11;a,4~4i h~z,o&st h95,7151 l44t,mt 
um~ uu ~:n:;.~£D 9n~.~~u o o o o c o o o o 
M5. H:h ~~.J~I. Of &EF. Jt!J,,;, 0 ~ ~ 0 0 (I 0 II II 
(;,~Yo, !H M J11$,!!'fTo~i U12Bf.o bi 12BO 61,22' ti,ZBO 61,280 £1,1BO 61,2~0 61,2111 61,~ 
Cli~~Wl IIi II' S l fii~l'~lllW£ 9,019 9,i,J; 9,019 91019 '1,019 91019 9,019 9,019 91019 
C-Zd ito~> I'~# ,;pll'l 15 !Zill 15 t?al (~ 62Sl 15,mi 15 £2El !5,6<81 IS,o28l 1516281 1$16211 
1~:r."r 1~1 ~f"!i£7 1£:m1 u::r;; m:m1 m,m1 m: i071 m,~Hl m,:m fii,IS21 m,nu 
~~·:~H! oum m,m: 115,5291 u5,ml !15,1971 114,7471 114,!071 m,et11 m,4211 u2,ta11 
N~~ :~ ~ir:;mD T~rtS -·······-·--~ ••••••• ~?!~~! ·-----!~!!?!~ ---.. --!~!!?!~ ....... !~~!.~~: ..... !~!!~!! ______ !!!!~~~ ...... !!!!!!~ -----~~!!! 
lfi't 'All M5f 2,0271HI 2,fi47,6J2 2,05J19'l4 1,9H,o41 l,~l91 7B6 1,8911911 1,8241075 1,7M1220 1,7081341 
~Ali n; ~tvh 11.11l 1<.17% 1~. m 12.111 1:.111 ll.l11 1z. 11x ll. m ll. m 

..... .-# .......... ' .... "' .,. ____ ._ .............. ' ....... ,_ ...... ~···~ ....... -........ ........ .... • .. ..,_,.,._.,..,.N..... ¥ .... ., ................. ~ ............................ ,.., .... ,_,..,_"""'"' ..... "' ...... .,. .. ,.,_ ..... ,. 

!CI ll"mH.u IW.:;'If m,m m,sea 249,964 m,IIJ m,on 229,031 nt,tto 214,949 207,901 
1111 HHMI:~ :·1m 148,1751 148,1751 24,207 24,207 24,267 24,207 ~4,2fl7 24,287 24,:~t7 
IIICOI!l fAll! ,,;,~.~:~~~ 54,342 ~5,290 121,470 117,922 ,7,m 191,579 119,191 192,491 "'"" 
tmrwm~ ~z.m 4&,320 52,m ~l,t"SO 5l,tJo ~3,6!1.1 53,no 5l,no ss,m 
~~f. CF MWII£3 m!l.~ 0 0 0 0 48 250 B9 !~I 9! ,m 911574 0 
FII!L SMirJGS tee,~w 1se,2m 148,6501 m,u, 142:7bOt m:m1 m,nu c28,1741 m,ti:SI 
,~tifi~r~ TAcr;; !7,21! H,m n,m !7,2:b ~7,216 11,111. H,m 37,216 n,l16 

44 tm""iS~lill\114 ' ii,O 2 9M 2 91;0 2 900 ~ 91JO 2 9CO 2 tt.D 2 9GO 2 ~(16 
·~~ c:t.IMI n ~ ~ cm~m 1e:m Ja'm Js'm ~a:m Je'tst 'li''~' Je:ut Jll:u• H:t<A t" fll~•.jf ~tMH ~~~. m·:2. 1111 12,m1 12;m1 12:m1 12,6791 ":m1 12:m1 c?,t7fl 12,6791 12,mt 
::t 10· .;, Ji'l('< •• t ~.£: :l~[ft[\T ··---·2~2:&;,i -·-·-·;;2;i&9 ....... 475~4j2 ........ 475;77i ..... __ 553;7io ···-··;Ji:o75 ······;1?:o75 ...... .,:;o74 ······«;:u; 
:1''"
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~.:.. A~J TO ~rv. E~t I~ !~I rAre M~ :£ ··.··········~ --·-·--·-~-.-~ ·-·---~!~~!~.3~1 ...... ~~~;~!~' ...... !!!;!!:! ...... ~!!!~~:~ ...... !!!!:~!1 ...... ~!!!:!!' ··-··!!!;~!1 

~£Lma~ ~m•lli ~mD 292,6~1 m,1n m,m 76,976 74,287 ra,J54 ~~~ cu utt,Jill 
f. p,,m lh A~J;£r•w m,m 41,732 110,m 6,m o o o o e 
§f: llil ~L'1lU k!~~l!li£~!NT ...... j]g~~2~ ..... tii2;4ij ·--···;;6;;oi ---···;;o;s72 ...... f74;ze7 ...... jji~ii4 .......... itOI .......... itil ····ieiii;iitl 
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t CF tel~; r•tlt;~t IN 47.141 72.9J% 37.622 91.68X lvMG' !liUOl 100.6.% I&Utl 1M lift 

~HASl ·I~ ~&J. · mss r.; TAl fl54 775 HI 732 tiiO 916 U 404 •o f~ t~ to SO 
P~/.5t·lH l't:. WU lt~T tfiW ~ltiH, Y~ •• 391 ..... }!!C~~ ••••••.. ~!~!~! ....... ~~!~~~ ......... ~;~~~ ............ ! ............. ~ ............ ! ............ ! ............ ~ 
~~A'l·~~ AtJ. · 11£1 !li !AI 8v 1(17 21 76J 70 421 4 0£9 0 I) 0 0 f 
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A~:~~, 01 wmn r:mrv o o o o 14a,zsot lr9,5<•ll 1u.mt 198,5741 o 
W~1!~G com !lUZXI ••.••••• ~!~~~ •...... ~~!~!! ........ ~~!~!! ....... ~~!~~~ ..•.... ~:!~~= ....... '1~!!~~ .•••.•. ~:!:;~ ............ ! .......... _! 
P~A£t l~ A:JuilM!NT • TOTAl. U7,01G fi24,CJ64 f219 136l mB,(IU .242 1 ~30 tJib,m f98,514 to tO 

:U:IIUlUJOi1U'al at#loUU,;;t;,UHUlt JJIIIIIIU311lll"lll llllii:WI':iSJZ&lUU l.ililUI!U,.,.lil.ll!i.:IJ liiii1Ui$UI,f.Ut.ii IUiliJ!JI'iHlJoiiJ•ti 1-lllllli.IJIS-IN#:I ••»ldJt.BJN!l.,li)j 

PUCIN!AJE lktiZ:AS£ IN REVEN:J£5 
~m•m·mb,~ct,vliO IN 1R. r. 14.0~1 so.ooz s.m s.m 5.m 5.m o.oo1 o.ooz 
EQUITY Allt~ED: 
fnTAl E~um mu~~ ms,m fi!9,JOB mo,o11 u36,m mz,m m&,l4B •m,4o2 mo,456 •m,sto 
fMASE lN Alil. 10 £CUllY R£TU~h i0 17(17 21,761 70 1421 410b9 0 11 0 0 0 .................................... ~ ....................................................................................................... M--~p .................................................... _ ... _ ..... .. 
NEI mm IN IEJ, mui~E"m m,m fll?,545 t69,m m2,110 tm,m u:&,J+e tl24,402 mo,ts. ""·"• 

DZ.UIOoJ..J4:1.1:1:U I:I:U:I 3&ill:l:l&;u: IUIIIilililiiJI:Jila:ll aOiaaa.=&lli11UII •I»:ID:Iilll:lllilUIS lllaJJS"4~a .. c il'>•& l',.illllUUJC#IIlUII t18illllilla:ta:.t#81 HMNNU64. 
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lliiiCW EtECTIIfC tDI!PAIIY 
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ftt~f!ii;E ~E9UJF.EII£11T 
f'i!AS£ ·Ill YEARS l T!iliU 5 

lfOO·>I 
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• 
YEAR 4 YEAR 5 -- ............. ....... ...... .. .. .. ....... .............. ........ ------------·--------------- .......................... ~ ... ---- ............................. -

4£% m 46% 341 4£1 !.41 FED. TAX FED. TAl FED. TAX FED. TAl FED. TAX FED TAl ................. ..,.......... ................................. ............................... ................................. ................................ .. ............................. 
14,797,316 u,m,J7o f4,191,J16 f4,197 ,376 f4,797,376 f4,797,l76 

m,m m,ne m,ns m,ne m,m m,na .................. ~........ ..., .. ..,.................... .. ............................ -----·----·~.. .., ...................................... -.. ,. ......... 
l,Bo4 .~9E 1,864,598 3,S64,59B. J,BL4,5t8 3,864,598 l,Bt4,598 

120,8141 126,1841 120,8!141 126,8841 120,11841 120,8!141 m,m m,o7o m,on m,o?6 m,m m,m 42, J.J6 42,1~6 42,106 42, !06 42,10£ 42,1~ 3,539 J,m J,m 3,5!9 3,519 '·"' 
1~;. !A' iiTfH! IC~~mr l~C. TAl I 0.1!471 
IN:. fl;. HSH 1!~!. t£t!C1. I U4!~i s m 2 716 10 m 4 286 13 042 ,,m z7 :!so 21:101 21:m 21:m 21:m 21,m ~~HI.II£1! li~·.~i'feii FJA tDNSfnJCiiO~ 1,m 1,m 1,m 1,m 1,m 1,m ~Sl011£P Dtf~Sil! 1m 1m 1m 1m 1m 1m Dm~~tD 1~(011£ UIU m:m m!m m:516 m!516 m:m m:m -- .............. -...... ............................ ............................... ... ................ ·-.... .. .................... ~" .. .. .. --- ~ ........ -.. 

!til ~All S-S£ l,£40,964 3,644,501 l,m,eu l,b42,447 !,m,m !,641,297 
tm 11r m11~• 12.171 12.11% 12.17% 12.17% 12.17% 12.17Z 
rot r •Pi~An& INro"' W,ll15 4411536 442,478 44J,2B6 442,218 441,146 ~ZJI!UD /o~ HASH- 1o,m u,520 20,12s 17,9&4 21 ?6 .............. ,._.,,.,., ...................................... _ ........................ _,..,,. ..... ~ ·~ .......... ~ ....... ......... ~ ........... 
AJIUifl~ 'tff ~mAliN& !~COlli m,m m,OI6 m,m 425,m m,201 m,m omm N • M:•rr~~£ m!Nm m.m m,m ~~•.m m,s7t ~s~.m ~~•.m f!~R[!AT:~··· ~~j A"mW1'l M m,14~ m,m m,m m,m m,m m,H~ '1lf~ 07·tU JtiiN I~C~~i TAbS 91 m tl 2n 91 m 91 m 91 m '' m 1m~L ·~m u1;954 uo:m 2111:m m;m z2s:m m:z~s ................ ~ •··.. ... .. ................ _........ . ............ '"' ~.... .. ............ "-........ . ..... , .. ., ..... ' ... ~.. .. ......... ~. 
!IJT~t H~C~Ui MGul~tiiUT u,m,na ti,271,1JOl fl,413,197 u m,m 11,451,093 11,159,,&2 
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~~- -

- e."Aalllft • 
SQIIDUL& 1 
PAGE 2 01!' 2 


