RATE CASE PROCEEDING PARTICIPATION

ROBERT E. SCHALLENBERG

COMPANY

Southwestern Bell Telephone Company
Southwestern Bell Telephone Company
Southwestern Bell Telephone Company
Southwestern Bell Telephone Company
Southwestern Bell Telephone Company
Southwestern Bell Telephone Company
Southwestern Bell Telephone Company
Southwestern Bell Telephone Company
Southwestern Bell Telephone Company
Southwestern Bell Telephone Company
Southwestern Bell Telephone Company
Kansas City Power & Light Company
Kansas City Power & Light Company
Kansas City Power & Light Company
Kansas City Power & Light Company
Kansas City Power & Light Company
Kansas City Power & Light Company
Kansas City Power & Light Company
Kansas City Power & Light Company
Kansas City Power & Light Company
Missouri Public Service Company
Missouri Public Service Company
Missouri Public Service Company
General Telephone

General Telephone

General Telephone

CASE NO.

TR-79-213
TR-80-256
TR-81-208
TR-82-199
TR-83-253
TR-86-84
TC-89-14
TO-89-56
TR-90-98
TC-93-224
TO-82-3
ER-77-118
ER-78-252
ER-80-48
ER-81-42
ER-82-66
HR-82-67
ER-83-49
EO-85-185
ER-85-128
ER-78-29
GR-78-30
ER-90-101
TM-87-19
TR-86-148
TC-87-57
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RATE CASE PROCEEDING PARTICIPATION

ROBERT E. SCHALLENBERG

General Telephone

Gas Service Company

Gas Service Company

Union Electric Company

Kansas Power & Light Company
Kansas Power & Light Company
Western Resources

Western Resources

United Telephone Company of Missouri
St. Joseph Light and Power Company
St. Joseph Light and Power Company
Kansas Power and Light Company
Laclede Gas Company

Williams Natural Gas Company
Williams Natural Gas Company

Mississippi River Transmission

Union Electric Company d/b/a AmerenUE

Aquila, Inc.

Missouri Pipeline Company

TR-89-182
GR-78-70
GR-79-114
EC-87-114
GR-91-291
EC-91-213
GR-93-240
GM-94-40
TR-80-235
EC-92-214
ER-93-41
EM-91-213
GR-94-220

RP94-365-000
RP95-136-000
RP96-199-000

EC-2002-1

ER-2005-0436
GC-2006-0491
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CASE SUMMARY OF INVOLVEMENT
OF
ROBERT E. SCHALLENBERG

Gas Service Company

Case No. GR-79-114

Date: June 15, 1979

Areas: Deferred Taxes as an Offset to Rate Base

Missouri Public Service Company

Case Nos. ER-78-29 and GR-78-30

Date: August 10, 1978

Areas: Fuel Expense, Electric Materials and Supplies, Electric and Gas Prepayments,
Electric and Gas Cash Working Capital, Electric Revenues

Missouri Public Service Company

Case Nos. ER-79-60 and GR-79-61

Date: April 9, 1979

Areas: Depreciation Reserve, Cash Working Capital

Southwestern Bell Telephone Company
Case No. TR-79-213

Date: October 19, 1979

Areas: Income Taxes, Deferred Taxes

Kansas City Power & Light Company

Case Nos. ER-80-48 and ER-80-204

Date: March 11, 1980

Areas: Iatan Station Excess Capacity, Interest Synchronization, Allocations

Kansas City Power & Light Company

Case No. ER-81-42

Date: March 13, 1981

Areas: Iatan (AEC Sale), Normalization vs. Flow-Through, Allocations, Allowance for
Known and Measurable Changes

Southwestern Bell Telephone Company
Case No. TR-80-256

Date: October 23, 1980

Areas: Flow-Through vs. Normalization
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CASE SUMMARY OF INVOLVEMENT
OF
ROBERT E. SCHALLENBERG

United Telephone Company of Missouri
Case No. TR-80-235

Date: December 1980

Areas: Rate of Return

Southwestern Bell Telephone Company

Case No. TR-81-08

Date: August 6, 1981

Areas: License Contract, Flow-Through vs. Normalization

Kansas City Power & Light Company

Case Nos. ER-82-66 and HR-82-67

Date: March 26, 1982

Areas: Indexing/Attrition, Normalization vs. Flow-Through, Deferred Taxes as an Offset to
Rate Base, Annualization of Amortization of Deferred Income Taxes, Cost of
Money/Rate of Return, Allocations, Fuel Inventories, latan AFDC Associated with
AEC Sale, Forecasted Coal and Natural Gas Prices, Allowance for Known and
Measurable Changes

Southwestern Bell Telephone Company

Case No. TR-82-199

Date: August 27, 1982

Areas: License Contract, Capitalized Property Taxes, Normalization vs. Flow-Through,
Interest Expense, Separations, Consent Decree, Capital Structure Relationship

Kansas City Power & Light Company

Case No. ER-83-49

Date: February 11, 1983

Areas: Test Year, Fuel Inventories, Other O&M Expense Adjustment, Attrition Adjustment,
Fuel Expense-Forecasted Fuel Prices, Deferred Taxes Offset to Rate Base
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CASE SUMMARY OF INVOLVEMENT
OF
ROBERT E. SCHALLENBERG

Kansas City Power & Light Company

Case Nos. EO-85-185 and ER-85-128

Date: April 11, 1985

Areas: Phase I - Electric Jurisdictional Allocations

Date: June 21, 1985

Areas: Phase III - Deferred Taxes Offset to Rate Base

Date: July 3, 1985

Areas: Phase IV - 47% vs. 41.5% Ownership, Phase-In, Test Year/True-Up, Decision to
Build Wolf Creek, Non-Wolf Creek Depreciation Rates, Depreciation Reserve,
Jurisdictional Steam Allocations/Grand Avenue Station

Southwestern Bell Telephone Company

Case No. TR-83-253

Date: September 23, 1983

Areas: Cost of Divestiture Relating to AT&T Communications, Test Year, True-Up,
Management Efficiency and Economy

Generic Telecommunications - Straight Line Equal Life Group and Remaining Life Depreciation
Methods

Case No. TO-82-3

Date: December 23, 1981

Areas: Depreciation

General Telephone Company of the Midwest
Case No. TM-87-19

Date: December 17, 1986

Areas: Merger

General Telephone Company of the Midwest

Case No. TC-87-57 (TR-86-48)

Date: December 1986

Areas: Background and Overview, GTE Service Corporation, Merger Adjustment,
Adjustments to Income Statement

Southwestern Bell Telephone Company

Case No. TR-86-4

Date: 1986

No prefiled direct testimony - case settled before Staff testimony filed
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CASE SUMMARY OF INVOLVEMENT
OF
ROBERT E. SCHALLENBERG

Union Electric Company

Case No. EC-87-114

Date: April 27, 1987

Areas: Elimination of Further Company Phase-In Increases, Write-Off of Callaway I to
Company's Capital Structure.

Western Resources

Case No. GM-94-40

Date: November 1993

Areas: Jurisdictional Consequences of the Sale of Missouri Gas Properties

Kansas Power & Light Company

Case No. EM-91-213

Date: April 1991

Areas: Purchase of Kansas Gas & Electric Company

Laclede Gas Company

Case No. GR-94-220

Date: July 1994

Areas: Property Taxes, Manufactured Gas Accruals, Deregulated Cost Assignments

Union Electric Company d/b/a AmerenUE

Case No.: EC-2002-1

Date: June 24, 2002

Area: Overview: 4 CSR 240-10.020; Alternative Regulation Plan

Aquila, Inc.

Case No. ER-2006-0436

Date: December 13, 2005
Areas: Unit Ownership Costs

Missouri Pipeline Company

Case No. GC-2006-0491

Date: September 6, 2006 (Direct): November 17, 2006 (Surrebuttal)

Areas: Affiliate Transactions, Tariff Violations and Associated Penalties; Transportation
Tariffs

While in the employ of the Kansas State Corporation Commission in 1978, Mr. Schallenberg
worked on a Gas Service Company rate case and rate cases of various electric cooperatives.
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DATA INFORMATION REQUEST
Union Electric Company, d/b/a AmerenUE
EC-2002-1
REQUESTED FROM: Suedeen Kelly/Mary Hoyt

DATE REQUESTED: 5/23/02

INFORMATION REQUESTED: What Missouri Public Service Commission orders or decisions did Suedeen Kelly review for the
purpose of writing her rebuttal testimony? Did she review the particular order or decision in entirety?

REQUESTED BY: Steven Dottheim 573-751-7489

INFORMATION PROVIDED

Ms. Kelly reviewed the following Missouri Public Service Commission (“PSC”)
decisions:

o Inre Associated Natural Gas Company’s Tariff Revisions, 1999 Mo. PSC LEXIS
2.

o Inre Empire District Elec. Co.’s Tariff Sheets, Case No. ER-2001-299 (Sept. 20,
2001).

e Inre Laclede Gas Co.'s Tariff Filing, Case No GT-2001-329 (Sept. 20, 2001).

o In re Missouri Public Service, 1998 Mo. PSC LEXIS 21.

e Petition of Southwestern Bell Telephone Co., 1997 Mo. PSC LEXIS 247.

Ms. Kelly rewewed the following court cases involving appeals of Missouri PSC
decisions:

e Barker v. Kansas City Gas Company, 163 S.W. 854 (Mo. 1914).

e Citizen's Gas Company of Hannibal v. PSC, 8 F.2d 632 (W.D. Mo. 1925).

o State ex rel. Associated Natural Gas Co. v. PSC, 706 $.W.2d 870 (Mo. Ct. App.
1985).

e State ex rel. Campbell Iron Co. v. PSC, 296 S.W. 998 (Mo. 1927).

e State ex rel. Capital City Water Co. v. PSC, 252 S.W. 446 (Mo. 1923).

e State ex rel. Chicago, Rock Island & Pac. R.R. Co. v. PSC, 312 S.W.2d 791 (Mo.
1958).

o State ex rel. City of St. Joseph v. PSC, 30 S.W.2d & (Mo. 1930).

o State ex rel. City of St. Louis v. PSC, 34 S.W.2d 507 (Mo. 1930).

e State ex rel. City of West Plains v. PSC, 310 S.W.2d 925 (Mo. 1958).

o State ex rel. Electric Co. of Missouri v. Atkinson, 204 S.W. 897 (Mo. 1918)..

e State ex rel. Empire District Elec. v. PSC, 100 S.W.2d 509 (Mo. 1936).

e State ex rel. Harline v. PSC, 343 S.W.2d 177 (Mo..Ct. App. 1960).

o State ex rel. Hotel Continental v. Burton, 334 S.W.2d 75 (Mo. 1960).

o State ex rel. Jackson County v. PSC, 532 S.W.2d 20 (Mo. 1975).

o State ex rel. Joplin Water Works Co. v. PSC, 495 S.W.2d 443 (Mo. 1973},

o State ex rel. Laclede Gas Co. v. PSC, 535 S.W.2d 561 (Mo. Ct. App. 19706).

o State ex rel. Laclede Gas Co. v. PSC, 600 S.W.2d 222 (Mo. Ct. App. 1980).
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o State ex rel. Martigney Creek Sewer Co. v. PSC, 537 S.W.2d 388 (Mo. 1976).

* State ex rel. McKittrick v. PSC, 175 S.W.2d 857 (Mo. 1943).

o State ex rel. Midwest Gas Users Ass'nv. PSC, 976 SW.2d 470 (Mo. Ct. App.
1998).

o State ex rel. Missouri Southern R.R. Co. v. PSC, 168 S.W.2d 1156 (Mo. 1914).

o State ex rel. Missouri Water Co. v. PSC, 308 S.W. 2d 704 (Mo. 1957).

o State ex rel. Pugh v. PSC, 10 S.W.2d 946 (Mo. 1928).

e State ex rel. Southwestern Bell Telephone Co. v. PSC, 262 U.S. 276, 289 (1923).

s State ex rel. Utility Consumers Council of Mo. v. PSC, 585 S.W.2d 41 (Mo.
1979).

e State ex rel. Valley Sewage Co. v. PSC, 519 S.W.2d 845 (Mo. Ct. App. 1974).

o State ex rel. Watts Engineering Co. v. PSC, 191 S.W.2d 412 (Mo. 1917).

The attached information provided 1o the Missouri Public Service Commission Staff in response to the above data
information request is accurate and complete, and contains no material misrepresentations or omissions, based upon present facts of
which the undersigned has knowledge, information or belief. The undersigned agrees to isimediately inform the Missouri Public
Service Commission Staff if, during the pendency of Case No. EC-2002-1 before the Commission, any matters are discovered which
would materially affect the accuracy or completeness of the attached information.

If'these data are voluminous, please (1) identify the relevant documents and their location (2) make arrangements wilh
requestor to have documents available for inspection in the Ameren, St. Louis, Missouri oftice, or other location mutually agreeable.
Where identification of a document is requested, briefly describe the document (e.g. book, letter, memorandum, report) and state the
following information as applicable for the particular document: name, title number, author, date of publication and publisher,
addresses, date written, and the name and address of the persan(s) having possession of the document. As used in this data request the
term "document(s)" includes publication of any format, workpapers, letters, memoranda, notes, reparts, analyses, computer analyses,
test results, studies or data, recordings, transcriptions and printed, typed or written materials of every kind in your possession, custody

or centrol or within your knowledge. The pronoun "you" or "your” refers 1o AmerenUE and its empioyees, contractors, agents or
others employed by or acling in its behalf.

Signed by:

Date Response Received:

Prepared by:
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ORDER CANCFLLING GENERAL ORDER 38-A  (CASE NO. 10, 723)

1) Adopted December 28, 1945.

2) Effective January 31, 1946. :

3) I think that it is possible that this order
should be a General Order. 1t does lay out
scm2 procedures for companies to follow. in

‘accounting. )
4) Wo evidence of any suppiemeniary or cancelling
orders.,
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HEpORT AND ORDER

0n August 14, 19U%; this Commission issued its General Order 33-4,
- Wison, Gl, dissenting, - The general order was directed to the gas, electric,

water, telegraph, telephone and heating utilities under 7:r jurisdiction and

~'re}5 es to dgprecla+1on and thes accounting therefor by such utilities as
prescribed by Sections 5656 and 5680, R.S. Moo, 1939. e stated in the
geﬁéral order that in our opinion the utilities are not fully complylng wlth
tﬁe_provisiong of Sections 5655 and 5h8C, in that tae income from the §nvest¥
ﬁénts of moneys in their depreciatidn reserve funds pertaining to property‘

in E_ssouri is not be1nﬂ credlted to and carried ia such funds; also, fhat
_‘the util;tles have their deprec1atlon reserve funds 1nvested in planf SECUr—
ities and other propertle; and are deriving income from such 1nvestmenns.

The generél order fequired the utilities teo file vi th this Commission on or
befaorse Octoner 2, 194, (a) statements showirz income derived from thelr
depreci tien reserve funds for the year eaded July 31, 19Mh (1) copies of
talance sheets as of July 31, 194l and (c) statementg showing income derived’
- Aram nll sources for the year ended July 31, 19kk; and provided that unless
*pprunrl_tﬂ nleadlngs showing cause to the contrary should be filed with this
‘Ccmm‘s§ion on or befors October 2, 1944, tha utilities na% =0 pleading would
'be raquired, oﬁ and after January 1, 1S45, to credit their depreclation reserve
. fuads pertaining to property in-MiSSOuri with thé income derived from.the
investment of moneys in such funds, and to rzduce their annual chafgés ‘to
oﬁe;ating income for depreciqtion by the amcunt of such inccze; The geveranl
-a?der further provided that unless appropriaté pleadings showing czuse to ths
cdntrary should‘ﬁe filed with this Commission on or tefore Qctober 2, l9uh,

the wtilities would be required to sst aside moneys end accrue same to théir
iﬁpreéiaﬁion funds at the sése annual rates fhen being used for such accruals,
elther pursusnt to crdérs of this Corzisslon ar by orders of their managesents,
and to continus such rates for accruals unless zad uatil cause should be showm

uhy other and different rates should be used. Finally, the general order
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%roviﬁed that if appropriats pieading saould ve filsd tr any publlc utility,
the lssues raised theredy would be Set-down for hearinz before thls Comnission
oﬁ proper notice. ‘

A-cépy of General Order 35-A was served cn each utility in Miésouri
of the.classification affected by the order, Almost w}thbut exception, such
ntiiities filed pleadings withinrthe ailoted time vhich were designeﬁ to show
.céuse vhy ?he terms and provisions of General Order 3%-4 should not be applied,
faribus objections and questions were raised in the pleadings, both on legal
.and equitable g;ounds. Thereafter;'conferences vere held beiwaen represen-
tatives of certaln of the utilities and this Coo onigsion and ito staff, and a
'report vas subnmitted to our staff'by a committse of accountants representing
th?‘utilities.éj Following this, the ratters involved were consolidnted into
this Case No. 10,273 and $jot down for h%aring at Jefferson City on Decercher 17,
19&5; vpon éppropriate'notice t0 all interestacd pértiesl such hearing was
Amly-held and at that time the ciyieé of St. Louts and Kansés City were éranted
-mutharity to intervenme, All of the ut;ili tles which desired ¢o be heard in the-
watter were_reéresented by officlals or by counsel, Aé the olose of the
ksariﬁg all utilities Tepregented were adviéed by the Commission that unless
thay expressed disagreement with the evidence presented on behal} .of the
witlitles 1t would be agsumed that all adapted the eéidenée proffered at;the

haeexing, - Most of thboze present expresssd their concurrence and none ohjected,

e

o the reason that this 1a a patter of paramount 1mportanca we deenm 1t
rigable to discuss the issues fullj.

As i indicated above, the igsuance of-Général Order 38-A ariss
" out of the pfuvisions of Sections 5656 and 5680 of our pL,_ic viility act

4

which relate to depreciation and depreciation accountinz) The provisions of
w

"fie two sections are identical except that 5556 applies to gma, electric and

1/ This report, dated June 11, 1945, deals with methods for determining the
. amount of 1nc0me froo deprec1at10n funds, It g subnlttng at the
request of our staff as a result of coqfarences bntwe\n our st_ff and
the utilitisse! accounting c01nittae.
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-water utilities and 5680 o telegraph &nd telephone uiilities; such provisions
are made applicable to heatiﬁg.utili¢ies by Section 5634, sectinn 5656 is
qgotad-below:

UThe coonission shall have power, after hearing, t2 require
any or all gas corporations, electrical corporatisns and water
'cofporations to carry a proper and adequate depreciatisn agdsunt
- 1n accordance with such rules, regulations and forms of account
" . as-the comrission may prescribe, The commission may, from tine
to’ ¢ime, ascertain and deternine and by srder fix the proper and
_adequate rates of depreciatinon of the several classes of property
of such corpsration, person or public utility., =Zach gas corporation,
electrical corparation and rater corparation shall conform its
‘deprecialion accounts to the rates so ascertained, deternined and
fixed, anl shall set aslde the moneys so provided for mut of earnings
and carry the same in a depreciation fund and expend such fiad only
for such purposes and under such rules an’ regulations, both as to
-origlnal expenditure end subsequent replaceasnt, as the commission
- may prescribe., The income from the investments 0; monnys in such
- fund shall likewise be carried in s“ﬁh fund, "

‘Tursuant to the aﬂthOTltj granted by sectlons 5656 and 5680, thiS_
Goﬁm1551on, in the past, has fixed deprecxatlan ratez for most of tho util-
ities under its.jurisdiction; in some in;tgnces the utilities have provided
fo: depreéiatien_baééd on rates fized by thelr managements, Suéh rates have
.beeg désigned to ﬁrnvide depreciation vithin the useful iife of the utility
érn@srty.- The utiiit?es havé used thb‘funds accuriuloted by reason of their

“aeﬁreciation feserve provisiOn;.fof such pﬁrpﬂsés as constructisn of additioﬁs,
‘betterments aﬁd extenéions of pfaperty and plang, working'capital and infest-
‘ments in Securitles,gjénd admit that they are dgriving‘iné&ne froz such ﬁ;e

af the funds. It is the incone attributable to use by the utilitiés“ﬁf depre;
ciétiOn—fuﬁds that =e are here concerned with, E;r Ssctiong 5656 and 5680.
pfcvide thatrﬁthe incone from the infeétments of noneys in cuch fund (the
dspreciation fund} shakl likewise be carried in such fund.t®

Althouzn the utilities strenuously dany the pro;néiﬁion that the%r

cugiomers have aay interest, in law or in fact, in .depraciation funds, or

any other uwiility fupds‘br property, their witnesses agree with the validity

2/ Since .depreciation funds ara n?t segregated from other funds .n the =
accounting records of the utilitles, it 1s not pn351ble to trace the
partlcular use of all of such funds. It can be determined, hovever,
that such funds, together with funds procured from other sources, h_ve
been used by the utllitles for such PUrpses as thosn anuuelated
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ofzth; principle that wﬁen an undepreéiated rate bage 1s ussd, & proper

credit autrlbutahla %c the use’ by ‘the ﬁtllltles of depreciation funds can
fairly and equitably be applled for the benefit of thn custoners, We do

nét see how this prmnciple can be considerad s other than fair and equitable.
For deprcclatlon is a component part of establisnpd rates for service and
_the;¢unga to pay faor deprecianlgn are currently-suppllad to the utllities by
th;ir‘Customerv thrnubh Lhelr ratns far.sﬁrv1ce. And when such funds, pendlng
ubelr use for replaceaent of corplately depr°c1ated and retired plant, are
uzed by the utllltles for other purposes, the custo wr's are equ**." r entitled,

through thelr rgtes fqr'serv1ce, to'agproprlate credlﬁ for suzh use,-jusﬁ as |
ary investor.is eﬁtiflgd to a rétui&iﬁn funds supp;ied by him to a corporafion
féf the corfofatiénfs ise, Accordéﬁgly, we shall.require that-appfopfiété
credlt shall bve giéen with respect %é thé_utilitieéf use of the deprecfatisﬁ
fﬁndé, and:that such credit shall té%e the form of a reduction of the util-
ities' operating expenseé, vhich ga&{in.turn reduce the allowable return,

"1t is obvious, however, _thét if the utilitiesallewable rsturn is

reduced by‘lncnmﬂ on depr901at10n Iunds. the utlllty rate base upon which the
--a;lovnole Teturn is predicated, shnuli bs an yndepreciated rate base.s This
is irue 1or the reagon that to reduce the allo*able return by deductlng
depreciation from the rate base andfto also‘reduce it hy income on the ¢e§r3~
.c1aL1qn funds wou1d cb“louslj conséltute dupllcatlon; ﬂhilé in the pasﬁ

thi:; Commlesion has fnllowed the rullnas of the Courus in f1x1ng the rate

La.ge for the ubllitTES, which TEQLlred deduction. of deprec.atiﬁn from the

T2t basge, and undex which the iqterest or incoms mrihods of conv.ling

3/ General Qrder 38-a provided that such income would be 2pplied in reduction
of annual charses to operating income for depréciation. This would reduce
the utilities? allowable retumrn, and the ovelall c0qt 2f service tn the

~utiiitles? cuqtﬁvner\, . .

E/ As was stated by Prof. Eerbert B. Dorau of Columbia University, & recog-
nized authority in these matters, in his article entitled "Econonic
Ioplications of Public Utility Depreciation Accounting! (see The Wew York

‘Certifiéd public Accountant, June 194L) M... Tt must be recogznized that
the assets reflected by thefdepreciation‘reserve balances arise from pay-—
ments made by customers in order to meet a future lisdbility, and that the
cugtoner is entitled to & return or compensation for the use of such fundsg
by the company according to the chaTacter and extent of their employment
'hs earnings assets until thny are used up in extinguishing the liability
reflected by the reserve,..!
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dep;eciatlon provmalons in determlnat¢03 of the a}lO?a:;e return could not

' equitably te applied, we interpreu the racant decislons of the Unlted States

sunxema Gourt in the Hatural Gas Pipe Line Co. Cas se and ihe'Hope Natural Gas
lCé. case as no Ionger rEQLlrlnﬂ adherence to the farmer rules.

Ehis Conmission far some tims hag been concerned with the lonzg

‘-deléys gﬁd cujberspme procedure 1nherent in the determination of costs of

fap:odnctian'of utility properties énd the existing depreciation in utility
:prcperties; and has been deslrous of a@npting a rate nmaking formila vhich
-will.bé éimple, expeditious and effective.'_ﬁﬁ.gre convinchd that the so-
“”-célled Horiginal GO“t rate hase appropriatelj pnodified, aaoqugtely answers
“ihcse :oquir=nents as to the utlllty rate ba se. Accordlngly it #ill he the
‘pOlle'Of tnls Gommlsslon in the future rhenéver p0551ble and werranted by
*tﬂﬁ fac»s, s} fix the utllity rate base upon vhich 2 alloﬂahle Frturn is
"“predicdted based on the undapreciated*oriainal cast of the wtility property
wﬂ:saﬁ:éﬁd uzefui in'ths public service, to vﬁlch wiTl be added materia ls and
~smpplies and & reasopable allovance for cash working capilisl, Othsr-adjusi-
““wmenty in this rate base may Je mede when justified hyithe ficts,
éﬁitthuch a réte bdsge, “income_framLthe investsent of moneys in depreciation

- Zomdst pay be 'apﬁrapriately fecagﬂ zed,

The question presents itself as to whether the utilitles sholl be

A*re‘quired to currently record ln thelr books of account, as a reduction of

~

! J;ﬁj Federal power Conzission v. MNatural Gas Pipe ILine Co., 319 U.S. 57%, "
62 5. Ct. 736, TFederal Power Comalssion et. al. v, Hnna ¥atural Gas
Co., 320 T.S. 591, o4 5. Ct. 281.

6/ dhe Worigzinal cost? rate base is sometimeu referred t9 as lprudent
- investment,” and may be modified when appropriate to reflect other
2Ilavmble costs. The basic foundaiion, subject to appropriate modifi--
cation, is the actual legitinmate, cnst of the utilisy properiy at the
time of lta construction and dedlCuLlﬁn to the public service. i
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their annual charges to operating income for depreciation, the income

at¥ridbutable to their use of dépreciaticn funds., Cirnce this isia rate

nzking natter, adopted for the prinary purjOSe of preserving the principles“

‘0f equity as between the custozers of the utilities and the utilities, we

gee no reasnn for such a requirenent, However, we shall require, in order

‘that we may be currently informed and in a positiOn to take guch actian as

nay be necessary, thot the utilities sh2ll include in tH51r annual reports,
dld in such other reports that may ke FBQLlsed by thls Coamission from tine
to tima{ schedules in suéh form as we shall prescribe ghowing thg income f;o:
the investnéﬁt of moneys in dépreciation funds. N _ - T

Perhaps th.D nOSt difficult questlon for decision 1n thl aatter is

tha questlon of how the income fron fhe investaent of noneys in depreciation

funds shall be deternined. This question dlvides itself into two parts, (1)

ascertainment of the principal aﬂaunt of denrecxatlgn Iunds and (2) having

(=)

Ar'ascertaingd such principal anount, methods far icter:izin? the income attrid-

utable to the ascertained principal amount of the funds
‘As to the first part of this question, ' Is oabvious that the
p&incinal anmountsg of dePreciatioi funds are ex"ctly represented hy the hulances

in the utml*tles‘ depreciation Teserves, vhich are usually provided fron

. operating inconme, However, the evidence shows that, in sone instances, depre-

clation reserves have been provided, in part, not from operating incopsz, but
by appropriations from utility surplus, or otharwige th=n fron operating
lncome, It is odvious, that in such instances, depreciation funds have been

provi¢ed by the utilities themselves, and nat by their customers, and,

accordingly, thet in éscertaining the principal annunt of depreciation funds
. 1

subject to such lncomo credit that we may impose, tiab total &u:_af'ﬂtiﬂn

ard

gnnuld he

U

Ttion

diusisd by any po ns theraof g7 provided, %

will pernit such a@juétments but shall require convincing proof as to the
validity‘thereof. N
'There‘is considerable evidence in the record relating to nethods

for determining the income attributable to the ascertnined principal azount

e
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of depreciation funds. We do not deem it mecessary t5 raviey all of such
evi@eﬁce, but do consi&er it a@visaﬁle to set forth the funda:ental_consid—-
erations which have fnrﬂedit_he bases Ior our conclusions, iz;’tcluding a brief
'dispussion nf tﬁe'ngyure of depreciation funds and the relatiOnship of- the
u;iiities and the utilities! custozers to such funds, 4t the outset 1t
should be sfated that wa are notv dealing with tae ﬁroblea of de;ermining
acgrugd depreciationifron the standpbint of the utility rate base, but rather
tke qugstion of an apprépriate credit vhich may ba equitab}y applied for the.
Ibeﬁeéit‘af the custésers as represent;né inéoma epplicatle to depreciation

_iuntis.
f-.,;Depreciation, of c¢ourse, represents the corsuzpiinn in service of

ihe usility property and is a part of the cast of the scrvices rendered.

_Accorﬂiﬁgiy, the rate; for sérvice are designed tﬁ iuélude a2 component far

_ﬁepreciatiﬁn; in addition tn all other costs of service, and a fair return
-mapan the invesﬁment. It 1s an o2blisation of the customer to pay in'his rates
.jﬂﬁr'the cQst of.the service, includipg the cost of depreciation, just as it ist
“Taun“§31i5a£ion of the utilitf—to“render the service 2% cost, plﬁs_a faif return
'5n§§z the,investment; Cae of tha Dbjecti#es of depraciation accounting is to

rpr.oz;:;.dg a reasomable nethad for churging cur_rantly to incoge the cost of depre-

clation, in such orderly manner that thosz in whose service the property is

nzed up shall pay therefor, e -
- Tepreciation accounting results lu the accunulation of nbgeys.by the
utiiity,_nhich are gomnonly referred to as Mdepreciation funde", or §depre-
;ia#i9€‘rqserve fuﬁds“. Accwgulated depreciatlﬁn fundg canﬁat be-reFuiﬁed
to.the.inve;togé of the‘capital but must te retained by the utilitigs 8n thét
Then gt;lity plant wears oul in service, fﬁnds shall ﬁe availableAﬁo p:qyida
:n§w3facilities ?n replacemeﬁt of the worn out plant, Acpqrdiﬁély, dep;é-
éiakion,funds are in the nature of trust funds, mainiained for énd dedicated
%5 fhs replacement of worn osut plant. The utiliﬁics ars the custodiang éf
‘.the:funAs-and are reéponsible for them to the end that funds ghall be ﬂyail—.
“ébis ag'required ta replace worn nu? vlant aapd a c mtinudty of serﬁicgushéll
b8 mintained, And vhen, pending ;he use of depreciétion funds fo:utﬁe- |
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2
rgplacemeht af worn out piantq the utilitiés use tﬁe funda for oﬁher purcoses,
théy are, in practical:effect, borrowing from the fuﬁ&s. As we !-7¢ previously
:sféted, the utillities, from time to time, use the fﬁnds far ruch pruposes
'éé work#ng capltal, construction of property or infeétments in secﬁrities,

c

_ aﬁd édﬂit that thef earn income from such uae df the'funis. Thz questicn
"baforé us 1s the rate of interest that the wiilities shall be required to
pa& for such use of therfunds.

' We are arpre that, to the extent posgible; the utilities usa 2CCu~
‘mulated depreciation funis fﬁr construction aof pfnperty and that the util- -
“ities earn income froa ;ﬁﬁh progérty; However, it must bé borne in nind -

that such proberty be;aﬁgs t0 the utilities ‘and that they (the uéilities)

rafe charged with the responsibility to maintain and operate the property in
the public interest to the same extent and in the same manner as they are
rquired to maintain and operate prﬂpertx_vauirad o cgﬁstruqted from funds
darivéd-from invegtors, The utiliéies aséume all of the hazards ard risks
zggociated with the ownerskip, management and OPératiap nf gsuch proPe;ty,
jﬁciuding a;y ibsses or reductions of earnings tel-r » fair sor c<‘?n§satory
reiure, vhereag.the-cu;ﬁomeré'éssume nolresponsi“ilitiﬁs or risks whatever,
witﬁ :agpect to'fhé pfopcrty. JAnd the utilities are jgstly entitled to .
recaive praﬁef compensation for'assuming gﬁase responsitiiities and risks.

.:ﬁé‘de rive the utilities of the full amount of éhe income from such property,
‘ésfinterésf on depréciationAfunds, would he grossly unfair, and would be
equivaignt to coﬁfiscatiﬁg the proPertf for the exclusive benefit of the
customersg, énd at the same time requiring the utilities to gratuitisusly _ -
Gperaté tﬁe prope?ty{and assume ali of the risks as to the property and its
OperatiAD.r Howéver, the customers are entitled §o share in such incone at
leagt to the ekfent nf the value of‘depreciatian funds, Jjust as any lender
of funds is paid fram the incéme of a corporation for the volue of hig funis.

o Thore 1s constderable testimony in the record as to the proper rate
f-of,intere;t which should be applied with respsct to the utilitles! use »f

_depreciation funds, ﬁitnESSes_fpr the utiiities assert that when the funds
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ers used for construction of additional property, the intsrest rate should
nat.exceed, or should be less than @he fate the'utilities would v ;3quired
to pay if the fuﬁds vwere borrowed on long-~-teram funded pbligatiﬁns, such ag
first oorigaze bonds. These witne;ses introduced evidence showing that, for
sooe time in the past, utility bonds wers marketed at approximately 3 percent
per annug, end that recently twe of our larger His;ouri utilitles so0ld their
bonds (or debsnturgs) at an approximate yield of 2 3/% percent, The witnesses
point out that the cost o; money and the worth or yalue of money are largely
dé#éndent'cn the element of risl, and maintain‘£hat there is less risk:
,1gssocia£ed vith depreciétion fﬁnds than with ;nyﬂclass Of;utilitykcépital,
-even first”martgage 5onds. In support of their position; the witnesses
. polnt out that the income atiridutable to the use of depreciation funds would
ﬁa appliéd for éhe bénefit of customers in reduc£ion of therutilitieﬁ'
"ﬂilléfable—retﬁrn prior t92 and without regérd t2 the payment'of interest on
hénds or'ather'obligationé, and, thus, that as to safety of incoaé, depre~
-.ciétiaﬁ fﬁnds rank anead of bonds sr other OEliaatinns; and as t7 principél,
“*thatfthe aaaunts'of depreciation funds to which int-:irst rates ﬁT'?d he
:eypaiéd are completely within the jurisdiction of this Cﬂmﬁisgion, and- thus
~zre suhject to little, if anﬁ,.risk. Tha witnesses.further contend that, és
a:mattef_of fairness, and bearing in mind that interest oa depreciation funds
. vill be =pplied inrreduction of the utilitics! allowsble return, the ﬁt;litieS,

in any event, should not be required to pay wore for depreciation funds, vhen

“useq by then for comstructina of additioné} property, than they would be
required to pay out of their allownble return for funds, they cauld borraw
¢n long~tern funded oéligation,

Other witnesses referred to the faci that at times the utilities
are wable to use depreciation funﬁs for §onstfﬁcéion §f aiditional property.
Tﬁéy-point t> the recent war perind, whken resffictions on naterials needed
Tox fhe_war effart so curtailed construction thét pany utilities could nét
uge depreciation funds for property ‘additions end exiensions, and that.as a

result, depreclation funds remained idle or were invested in sghort-térn
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. fovernzent securities, yielding in':any inastances less :han ! sercent par
-annum; It was stated that ;imilar_cohdétions have occurred during-pefiods or
ﬁigh”prices or industrial dep;assioq.- The witnessse further stat-’ thuﬁ
even in normzal tiqes accunulated depreciation funds ;annot almays be immed-
iateiy used for property ;dditioas,_resulting in a lag betweén the time thg
*-fUndé'hecome available and tﬁe tine they szy be so used, Quring vhich periods
the funds are idle 2nd earn no income. The wtnesses urged that these condi-
tlons be taken into account in fixing the interost rate for depreciation funds.
Other wlimesses for the utilities expressed the view that an appro;
" priate interest rate-forrdepreciatiOnAfunds should notAexcead'the'interest
Tates on governcent ;ecurities, which éha# stated range fromlless than 19 to
ajpfaximately,E% per aﬁnum,. They pointed to the trust chﬁraéter of depreci-
étiﬁn funds, and asserted_that the ‘interest rate for governmeht_securitiés
mast nearly reflects the wbrfh of trust funds and the riske associated with
+rust funds, ‘ |
-An.Ezhibit which was suhmitted in.e§idencs t5 show ylelds on a
~papressutative iist nf high zrade bonds included only two:Missouri utility
cmmanies, Ons of these was earninz a yield to maturity-of'j.ﬁéﬁ,.the other
~as earning 2.0639. -The Comnlssion is avare that only two Miésﬁu?i utilities
ﬁ;}e tonds cutstanding which bear a coupon rate of less than 3%. Other
'uti}ity bonds which have been issued in ¥isgouri have cov_..n rates in excess
of 3%. ‘In some cases the rate is considerably in excess of 3%.
We have given careful considera;iaﬁ £ ali of the evidence intre-
&;éed iﬁ this procegding, and also to the principles above discussed relating
%o the nature of depreciation funds. “here can be no doubt that when the
utilitie; use depreciation funds for construction of property (chich, as we
- have hefofé indicated, represents the predoninant use of the funds) the wtile
ities are entitled to jusﬁ co:pen;ation for discharging their abligations to

<3

ranage and cperate such property in the pubdlic interest, and for assuminz the
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© risks associzted with such property, and tast to deprivs the utilities 27 =a

dlsproportionate share of the permissible incone fros such property, as

indomé on depreciation funds, would be tnfair to-the utilities. On the other

L)

hand, the customers of the utilities, who sung_J denruciation funds, are enti-
~ tled to receive adequats end just recogn itlon with respect to the use of the
‘-funds by the utilities consisfent with the_north or value of the funds.

.The fixing of'ﬁn interest rate for dépreciation funds is an inte- 5
" gral part of the rate ﬁakinglprocess in public utility regglatioﬁ, since
-%hé.interest credit produced thereby directly'affects the utilities"allow—
‘able Teiurn and the rates charsed to the public for utility gservice, ;éhe
Fublic Service Commisaisn Act (Chapter 35, R.S. {o. 1939) establishes the
ipolicies of this state in connesction with public utility ;egulatlon, and vhile
these fnlicies ara necéssarily sgt forth 1n the act in bfoad'outline,Aéection
557§ of the act vests thls Commission with "éll POWETS NEecessary O proper
) tc;- en.a'.bl‘e it to carry out fully and effectrally all of the purpdses (of the
.gqg},é Anﬂ'nnclof thc.pridn#y'puf;ohes 5£ our Fublic Serjicé qumission Act
is just and reasonable rates én§ charges for ﬁtility sorvice. _ |
Accordingly, wé velieve that the fizing of the interest rate for
daﬁreciaticn funds i; a function of the regulatory authority, aﬁd thet under
' tha gsﬁé}al'powers delégated té us'we are authorlzed to fix the interest rate
';or depre01at10n funds to the end that the rates charged in this State for
public utility se;vice shall be just_and reasonable, gnd_the policies estab-
lished by the legislaturc shall be fully and efféc%ually'carrie& out, Ho;e-
aver, Seﬁtions 5656 and 5680 of the act authorize this Commisaiqn, in cannec-
tion with dspzeciatlon funds, to prescribe, in its deséretion! rules and
ragula+1on3 Thoth u; to orizinal expenélture and si:sequent reﬁlacement" of

urther provide, "The income from investments of moneys in such

fund shell likewise be carried in such fund. ¥e belleve that such authority

Ij' As vas stated in the Report to the Bsard of Public Utllity Commissionsrs.
of New Jersey on the Rate Adjustment Plan for ¥ew Jersey Power & Ligzht
Compary (see Page 66) "Tho utility is entltled to compensation for.
managenent of the investment and for performance of the risk taking
function, Unless the enterprise is reasonably coopensated,” mansgement
nmigat be expscted in the absence of regulatory restraint, to reduce
tiie riak and responsibility by investment (of dapreciation funds) in
governcent bonds, or other relatively risk-free securitlaes,!
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' ‘BECEgélrlly includes the authority to nrescrvae rules and rcgulatlons aé 1151
tb° amsuntz to be crﬂdltnd for the uso o? such funds.
) Upon ccn51deratlon af all of the ev1d61ce 1n this matter and
fbased_upOD our 1nt1nate knowledze of the oneratlons and finances of the
wtilities under our jurisdiction, and taking into consideration the fact
that the utilities at tines, varylng with economicrronditiona, ars not adle
to invest deprec1¢t10n reserve funds in income producin ;ssets,-wa ars of
the opinion that an appropriate interest rate for use in determining the
'iﬁcome froa the investment of moneyé in depreciation funds to e apﬁlied
in the rate making process in reduction of:the_gtilitierf allorable return
;; 3# peT annuz, Weo ére aiso of the opinion, s;nce:the-circumsténces
sur?ounding the use ;f depreciation funds-;re generéll&-the sane ar'to all
uiilitiés, that such‘rate should be applisd in the-crze.of ell o»f +he 3;3,
‘elﬂctrlc, water, telegraph, telebhone and heating utilities under our-
jurisdictlon. ‘However, if it should appear to the COPDlSSlon or 1f any
f,”utility-sﬁall prove that due to unusual nr extraqrdinary cipeumstancag. guch
—zrate is not fairly rnd equirably applicable to 1%, sucﬁ rate may te modified
;sbccrding to the circumstances of the partic;lnr case,

In canclﬁsion, wa ara of th; 0piniau that the ratemaldng practi;es
and polféigs estabiished in this rrder are an rmpnrtant sten inipromoting
efficient public utility regulation in this Stave. This {s particularly
Itrug in congesciion with our announcea.poliCy relaring to the establishment
of the ut;iity rate base in futﬁre proceedings, Tor a rate basq predicated'
ca orlginal c05£ can he f?xed with a iinimum of delay, and osriginal cost

: having once beeﬁ estabiished, can be braught up to date on ghorg notice,
Horapver, and of equal importance, is the foct thatloriginjl cost avoidg

AoV X e LT P
C%khs Inflationa

ion cosh in the establismwent of the

"-v
m

- rate base. Also, the consideration of income from the 1nvest ment ~f moneys
in depreciation reserve funds in the fixlng of ratesg is in the directinn of

reducing the overall cost of service,

~1h..
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Te are also of the opinion that these prac.i 23 and policies wiil
be of advantage to the utilities. Their rate base will be stadle, and they
w111l be able to determine at all tinéé i th reasoncble exactitude their posi-
tion asg to all&wable income, and thuslbe in a position to plén nore intelll-
éently for the future, In addition, the publlc Ltlllty 1ndustry requires
" largs amounts of capital which pust be secured an the open market in conpe-

tition vlth other industries, And with 2 stabllized rate structure, capital
~ ¥equlrements can be more effectively financed,

| Accordingly, it is |

_ OHbERED‘ 1. fThat General Ordar 38-4, issued by thls Commigsion

on Auéu st lh 194& be and is hereoy cancelled, set aslde and for naught
‘held, - IR - . -

7 QRDERED: 2, That in fhe prﬂcéss of detérminiﬂg.the reasonableness
‘of rates for éervica? lncome shall be dete?mihed on the ‘”*rec1at10n funds
'-Qf the gas, electric, water, telegraph, telephone snd heating utilities

_________ o kle o3 e

ycxua;usuo 1o their properties used and useful In the public serviee in

o
]

--Miassouri, and shall be applied in reduction-of the annual charges to opera-
fing lncome Of'such.utilitiss.

ORIERED: .3._ Tnat tke income from the inveétment of noneys 1;
deprecié%ion funds shall he cémputed‘at tha rafe of 3 ﬁercent per annua of
"the principal amsunt of such:depreciaéidﬁ fupdé. 7

QRDERED: L, Tha; the prinéinal amount of dépreciation funds of
any such utllxty, for the purposes of tn:s order, shall be deemed {2 be
equnv lent to the balance in the depreciation reserve account of any such
wtility regardless of wheths . or not any such depreciation reserve accouat
may be represénted by a segregzated fund earmarked for such purp;se: pravided,
ho%aver, that the principal a@ount of .such depreciation funds nay ye adjusted
by ths portion or portions thereof which may have Esen provided undar cir-
cuomstances otgef than by charges to operating incomé, or ~therwlse, ﬁuch

-adjustments to be subject to the approvael of thls Comzmlssisn., The {eras
2 J = : _

"Hiepreciation funds’ and "depreciztlon reserve accounts' shall be deemed to
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.Einélude the terms "retirement fungds" and:"retirement reserve accounts,!’
ORQERED: 5. That the,faﬁe of 3‘percent per annuxn referred to in
_ordéréd- 3 above ghall be applied:iﬁ the case of éach gas, electric-'wateri
uele?raph teleph:ne and heatlna utilit; of the State of Mlssourl, provided,
h0wever that modification nf such rate may be made upon tke CommissiOn*s
own motion o< uposn proper sh0w1n& by a utility that such rate is not resason-
‘ably and Equitably‘appllcable to L&. |
| 'QRIEZED: 6, That such utilitiee ghall prepare 1nd include in
tneir apnual reports £0 thls Goamissxon conaencing with their annual report§
for the year 19h5, and in such other {epcrts‘that nay be reguired by this
Ccmmi"sion from tinme to time, schedul;s sboring for the year or period
covered by such reports, the incone from the 1nv=stqunt of monﬂys in depre-
ficlatlon fund;; The schedules re:erreqhto shall be in tae form prescribeu.'
by this Commiséion aﬁé shéll iﬁclude, azong other things that may be fre—
usc:ifeé (1) the'principa¥ anount ;f dquldiation funds as represented by'

: - ¥
halances 1

2) any adjustments 50 such depre-

ciation Iunds 2nd accaunts w1th c:nplete detalls and etplanatlons thereof’;
ond (3) the amount of the incone from thg Invesinent of moneys in depreci-
~ation fgnds conputed at the rate.of 3 pefcént'per annud, of such other rate
‘ag may ﬂ; preqcrlbed by order of thls Comalssion.

o ORIEEZD: 7. That the Coomission shall retain Juriad1Cu10n of th*s
proceeding for thsa purpose of naking ;ny'change ar_changas in the interest
rate prascribed in paragraph tordered: jﬁ hereof that may Ye wafrantéd.

‘ ORDERED: 8. That this arder shall take effect o and after
;fzm.:_,r 31, 1946, ana that the secretary of this Comnission shall fo}thwith
serve a copy of tﬁis order on éil pariies interested héfein, end that said’
‘interested part{és te réqﬁiréd to notify the Comaision on or before January
fl, 1946 in the manner fequifed by SECLlOR 5601, R.§. Mo. 1933, whether the
sorms of this order are accepted and will be obeyed,

c : o - : COMFTSSION
O'sture, Ch... willians, Henaon and -: ﬂﬂ/fﬂﬁﬁ?;?ékz&;?ﬂJL—‘
teCliatock, CC., concur. WiLL-RD B. LaAly

Wllson, .C., diasents in qeparata SECHATARY : o
opinion,
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. DISSENTINa OPINION OF COL ISSIO\ B OWIII0E

I am unable to concur in this ordef. 1 am still of the opinion which I
. J _

expressed on July 17,_19hh at thé time of the lssuance of General Order XNo., 38,

and On August 1L, 19hh at the time of the issuance of General QOrder No, 38-A that

there is nothing in the language of the statute — Sections 5656 and 5680, X.S. Mo.
15639 —~ either express or implied, or elsewhere in the iaw which authorizes the

making of such an ordsz.

Under these sections this Commission does not have power to fix the rate

fnr earnings upon the depreclation account. In the czse of State ex rel. Ezpirze
. ]
District Electric Company v. Public Service Commission, 339 Me. 118%, 100 sW (2d)

‘509 l c. 511, Judge Trank speaklng for the Court sald:

MThe power of the com .lsslon to make orders. relatlvo to
the depreciation resarve of the company is conferred by
atatute. We must therefore look to the statute to de-

. termine whether the commission had authority to make the
order in.question, It has been well said that, ivhen a
particular power is exercised by the commlssinnm, or is
claimed for it, that power should have its basxs in the
langiage of the statute, or should be necessarily implied
therefron.! Feople ex rel. Failways Co. v. Public Service
Commission, 223 ¥.Y. 373, 11§ ¥.E. 8b48, 849; Havre De
Grace & Perryville Bridse Co, v. To';'_'ers, 132 Md. 16, 103
L+ 319. Turning %o the statute, we find that it . .ves the.
commlssion power, after hearlna, to make an order requiring
the company to carry a depreciation reserve account in an
amount fixed by the comnission, subjact to the rocgulatory
control of the commission.” :

A%t the hearing 1% vias given as an opinion byrthe Pfesident of the Union

. Elaétric Company of Missduri testifyiﬁg pgon behaif of the #tilities that the Com~
mission dees not have the power to.fix a ratélfor earnings upen the depreciaton
pccomnt un&er the language of tha 14st senfence.contaiped in said Sections 5556 and
5680, i.e., Mhe income from investments of maﬁeys in such fund shall likewise be‘
carrled in such fuﬁd." This ritness stated that it vas hig opinisn that that.
languaga applied to the sinking-fund method father than the.straight—line method of
proéiding for depreciation. The witness staled that it was his opinion that the
Commission had the power to fix a rate for the earnings on the investnent of
~depreclation funds in determining vhat 1s a fair rate =nd vhat is a fair rate bése.
I agree with the ovipion of this witness that this language daes not apply to the
;traight—line method 2f providing for depreciation an@ telieve thzt this lénguage
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in the tatute ig probably explalnable by the fact that the Public Service Com—
mission was originally considered to have jurlsdlction over mun1c1nally—0wned
uvllities the deprec;atlcn requzrements ‘of which are generally pro;ided for undgr
the term;‘of the mortgages in the_fd;m.of a sinkiné—fund. .
|  IJcannot agree, hcwever that our general rate*makiﬁg powers.élve ﬁs the

rlght to fix 2 rate for the earnlﬁgs up0n the depreciatlon account apnlicable to

2ll electric, gas, water, steam-heating, telegraph and telephona utilltles operapiﬂgr
under the jurisdicfon qf.this Commission'alika whén coudifions énd cl:g:mstances Te—~
1a£ing to the investment ofidepreciationAacbounts vary.with the ::;érai ut£litie§.
‘That there dre various circumstances was recognized by counsel conducéing the ﬁegr—
Viug on behalf of the utilities at the_outsét dfvthe heafing and is recognized by

the Report and Order teslf in pr.ovid‘ing in ORGEEED: 5. that '"'mod'iffica tion of

such raté may be made upon the Commission!s omn motien or upon p%uﬁef §howing by
_suéﬁ utilaty that such rate 1is not feasonably'and equifaﬁly éppiicaﬁle to it.? It
is my helief that even if the Commission had power.to make a general_ofdef uéon .
thisg éﬁhj_ect-, end if the‘ mattéf were a prope;' subject for a general ordei-," which I
€0 not think it is,'the evidence is not sufficfeng upon which to base such a
gﬂn=ra] order as the Comfisson doee not have before it ample evidence touchlng the
ci*cumstancea relatlng to the varioua utllitlps, and the rate so fi Ted can be

nothlng more than a guess and it is conceivable that 1t may result that there are

as many exceptions as there are utilities which mzy come within the provisions of

the (rder,

The statute reads in part as follows;

lifhe commission may, from time to‘time, ascertzin and
datermine and by order f£ix the proper and adequnte rates
of depreciation of the sevaral ClaSSGS of property of

.

T4 is to bs noted that the singular nuuber is used - "corporation, person or public
utllity" not corporations, persons and pudblic utilities, Also, the statute reads

furiher:
"Each gas corporation, electrical corporatisa and water
~corporation shall conform its depreciation accounts to
the rates gso ascertained, determined and fixed, and shall
set aglde the moneys so prpvided for out of earnings and
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.carry the same in a deprec1ation fund and expend such

" fund only for such purposes and under such-rules and ¢
regulations, both as to original ezpenditure and sub~
sequent replacement, as the commission may prescribe." .

In Section 5680 relatinz to tel°greph and telephone corporations the
language uced is as follows:

TThe commisgion, may, from time to time, ascertain and
- determine and by order fix the proper and adequate rates
~of depreciation of the several classes of property of
. such public utility."

and:

"Hach telegraph corporation and telephone corporation
ghall conform its deprecistion accounts to the rates so
ascertalned, determined and fixed, and shall set aside
the money ., . " '

Section 5638 relating to common carriers provides in part as follows!
WThe commission may, from time to time, ascartain and

determine and by order fix the proper and adequate rates

of depreciation of the several classes of property of

‘such corporation, person or public utility, Zach rail-

road corpnration, street railroad corporation “and common

carrier shall conform its deprec1at10n accovnts to the
rates so ascertalned v o :

I telieve this statute contemplates that depreciation requirements shall be fixed

by the Commission for each“utility singly and not collectiyely. It is my Qginion‘
that thls ﬁetter is not a proper subject £for a general order, but that the
.juriediction of the Commission over the depreciation reserve‘of the gevorTal
compaﬁies should be exercised in individual cases, and I do not consider this im~
poosible or impracticable, but rather a problen that can be accompl*shed Wlth an
eﬁequata staff and diligent effort,

' The Order is further objectionable for the reason that it assumes that the
Cammiseioﬁ has power to requirs ;he investmenty of the”depreciation-account. If the
- depreciation accouni is not invesisd and there ars ne rarnings, then the fixing of
three per cent is confiscatory and for that eeacon unlawful.:

‘Section 5638 R,S. Mo, 1939 is identical with Sections 5656 and 5630

except that it applies to railroad corpefations, street railroad corporations and
common carriers. This Qrder ie=not made anplicable‘to rallroad corporations, strect

ral1WafS and common carriers aud for that reason is discrininztory,

Underscoring by writer;
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After careful consideration, it is oy opinion that the Order is unlamf-l

and exceeds the powers of the Commission,

" . - . 1 .
_— Q&Z-’ya_‘ﬁ Qo FFicLe ,Z»(/// it
Co%ﬁlssioner. .
\'n
[
i,: B R
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BEFORm THE PUBLIC SERVICE CCITSSION
OF THF STATE OF MISSOQURI

' CASE NO. 10,723 |
TN-THE MATTFR OF GENERAL ORDER NO. 38-4

No. 1O K11 - Alma Televhons Ccmnany Llbany
Telephone Cemnany, Luxvasse Telenhone
”'Comneny, pvas Televhcne Cemnany, Bleckwater-irrcw
Rock Telerhone Company, Blend Telephene Cempany,
_Bollvsr Teleohone Compzny, Boswcrth Telephone
Company, Bcurbon Telephone. Company, Branson
‘Telephone Compsny, Brashezr, -Hurdiand & Novelty
* . _Telephone Compsny, Dorsey Telpohone Ccmpany,
as;nuBncklin & Ethel Telephone Cempany, Buffalo
“Telepheone Ccmpany, - Inland Telephons Exck- nge, .
-Cassville Telephone Compeny,  Conccrdia Telephone
Company, Crane Telephcne Company, Creighton
Telephone Ccmpany, DeSoto Telephone Exchenge,
. “Friangle Telephcne Exchange,.Doniphzn Tele-
- —phone Ccmo~ny, Durhzam & Mszywood Telenhone Chmoany,
«E1 Dorado Springs Telephene Company,. Ellington °
..Telephone Ccmpsny, Jones Telepnone Comnany, o
- Plessanton Telephone Ccmpeny, Galt Telephone .
Company, The Inter-County Televhone Compsny,; -
‘Clearfcrk Telepnone Cemueny: Wig-Hissouri Tele-_ L e
- yhone “Cemneny, Grent Clty Telephrne Corperztion, o
© .Golden City Telenhcne Cempany, D, C, Myers _ SR
" >Telephcne Ccrnanj, Greenfield Telenhcne Ccnnany,
*_.Hale Telephcne Commeny, Cess County Telenhone -
+Ccmpeny, Citizens Telephene Compeny, Hume &
L Metz Telepnone Comneny, Huntsville Televhone
"~ ~Company, Ironton-Arcadia Teleph~one Compsny,
Iaredc Telephone Comvany, L&Belle Televhone . -
Comnany, Laclede Televhcne:Exchange, LaPlata :
"Teleuhnne Comoany, Leonard Televhone Exchange, .
West Lawn Telephone Comneny, Liberal Mutual
. Telephcone Compeny, Madison Televhone Exchange, -
‘Hansfield Telephcne Company, Webster County L
Televhons Compsny, Martinsburg Teleohone Exchenge,
.The Hanzmo Telephone Ccupzny., lendon-Sumner i
Telephone Compzny, VWest Missourl Telenhone Ser~
vice, Farmers Telephone Ccmpany cf Sullivan County,
H#iller Community Telephcne Company, lckane Teles
phone Compsny, Newark Telenhcone Company,. Neﬂ
London Telepnone Ccmpany, Oregon Farmere lintual
Telephones Comnany, 0Osage Vglley Telephcne uum*eay,
Christian County Telephone Cempany, Northside
Telephone Ccmpany, Heme Telezhone Ceomnany of
Perry, Clintcn County Telephcne Ccmnezny, Hiddle
States Utilities Company, Potesi Telephone Com-
nany, Richards Telephone Exchange, Rich Hill .
Telephone Exchenge, Rosebud Telephot:e Company,
Ozark Céntrel Telephene Ceonpzny, Sit, James
_Telephone Cemnsny, Salisbury Home Telephcne ‘
Compeny, Andrew County Mutual Telephonez Company,
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'. Seneca Telephone Company, Consolidated Telephone

Comnany, Steffenville Telepheone-Exchange,
¥idelity Telephone Company,. Atchlson County

Telephonp Company, Carter County Telephones
" Company, Vandzliza Unlon Teleshone Comnany, Cpntral
Missouri Telephcne Company, Vientworth Telephone
Company, Lincoln Telephone Companj, Wheatland
Telephecne Company.

Yo. 10 515 Carl Juncticn Gas Company.
No. 10, 516 Central West Utility Ccmoany.
_ No. 10, 517 The Empire District Electric Comnany,
No. 10, 518 The Gas Service Compzny.
‘No. 10, 519 The Kansas City Gas Company.
No. 10,520 Kanses Gas and Electric Compary.
No. 10,521 Laclede Pover & Light Company.
“No, 10,522 iMisscurl Telephcne Ceompany and Lrane
: ‘ Telephcne  Company.
Neo. 1&,523 Misscurl Utilities Company.
No. 10,524 Joplin %Water Vorks Ccmrany.
-«No.'lo 525 St. Joseph Watesr Company..
No. 10, 526 Gasconade Power Ceompany. Lo
"To. 10, 527 Missouri Power & Light Company.
-Na, 10 ,528 Capital City Water Company. '
No.- 10 ,52¢ The Laclede Gas Light Ccapany.
«Na, 10 530 -Kansas City Power & Light Comrpany. .
N - 10 SQl,Pndre' County Mutual .Telephone Ccnnany.h_
‘Na. 10,532 Clinten Ccunty Telephcne Company. h
NO, 10, 533 @#1ddle States Utillties chnany of
disscurl.
To. 10,534 City Light & Traction Company. -
el 10, S?:-Citizens Gas- Company cf Hannital. -
Nea. 10 536 East Kisscurl Power Company. Lo
o, 10 53? Hisscuri Eéison Ccmoany.- -
.Hc- 10 53f Sedalia Yater Ccmoanv BT
TNo.: 10 539 St. Joseph Light & FPower
Company e '
Eﬂc.‘IO,S&O'ourinﬂfield City Water Cowpanv._ '
. Wo. 10,541 St, Louls County Ces. Ccmoany. o
Wa. 10,542 Unicn Electric Company of ifissourd.
“Ma. 10,943 Viestern Light & Televhone Comnaqy.
Ko. 10,544 St, Louls Ccuntj Water Company, -
.No. 10,545 Misscurl Vater Company. . - S
“Neo. 10, 546 Ltrkansas-Misscuri Powver Cor porutlon.
- Noi 10 547 Consumers Public Service Compzay.”
-.Ha. 10,748 Indenendence Weterwerks Company,

“Me. 10,9 Naryville Electric Light a Rorer
Company.
Heg IO 55, Misscurl Public Service Cornoration.
Wo. 10,551 “issouri Natural Gas Company.
- Vo. 10 55? Wisscurl Gas & Electric Service-
S Cempany, ’ S

Ho. 10§553 Misscurl Western Gas Company.

"Ne. 10,954 The United Telephone Company.

Mo, 10,555 Capltal City Telephone Company.

¥No, 10 SSL Southeast HMissourl -Telenhone Campany.’
“No.'lO 557 Southwestern Bell Telenhcne Conuanj.
“Hd. .16,758 The Yestern Union Te‘egraon

_ Company.
lo. 10,560 issourl General Uuillties Company.
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Ameren

Ameren Services One Ameren Plaza
1901 Choutean Avenue
PO Box 66149
S8t. Louis, MO 63166-6149
J1d.621.3222
3145542514
314.554.4014 (fax)
tbyme(@ameren.com

June 3, 2002

VIA FAX AND U.S. MAIL
(573) 751-9285

Mr. Steve Dottheim

Missouri Public Service Commission
200 Madison Street, Suite 100
Governor Office Building

Jefferson City, MO 65101

Re: Case No. EC-2002-1

Dear Mr. Dottheim:

AmerenUE hereby objects to Staff Data Request No. 179 in the above matter
on the grounds that the information requested is irrelevant to the issues in this
proceeding. In addition, the information sought by this data request would be unduly
burdensome for AmerenUE to produce in that it covers rate cases filed since 1950 and
annual reports filed since 1945. Finally, the Company objects to the request on the
ground that it seeks information that is equally accessible by both the Staff and the
Company in the Commission records department or in reported cases.
Notwithstanding this objection, AmerenUE will provide a response to this request to
the extent it seeks information which is not objectionable, and which is in the
Company’s possession.

If you have any questions, please contact me or Mary Hoyt to discuss our
objection to this data request.

Very truly yours,

Aol BECCiv
Thomas M. Byrne h\ e .
Associate General Counsel Juil 02002

CONLAos i o ine
PUTLIC SEn 0o o s
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Ne, 179
DATA INFORMATION REQUEST
Union Elezcric Company
CASE NO. ZC-0Z2-D0O3

Reguested From: Mary Hoyt

Date Reguested: us/fza oz

Information Reguesnted:

For each rate/complaint case Ub has filed since 1550, pleage vite the <ascs UE haa filed in complianes wizh rulec 4 CSR
240-10.020. Provide copiss of the witness's testimeny and exhibica that document che inclusisn of the abeve rule. If
the Company did not file in conformance with the Iule. please provide copies of the Company's request for a variance
Irem the rule. Also. please identify and provide copies of che applicable sections of the Cempany's annual rapors
£ilings with the Commission since 1945, chat detail complaince with the rule mentioned above.

Requesced 3y: Greg Meyer

Informaticon Provided:

The attazhed information provldzd to the Missouri Public Service Commisgion Staff {n reeponse to rhe abeve daca
information request is accurare and complece, and contains no gateriel misraepresentations or smissions, based upon present
facrs of which the undarsigned has knewledge. information or belicf. The undereigrned agrees to ittmediataly inform the
Missourl Public Service Commission Staff if. during nhe pendency of lase No. EC-0i-001 before the Cowwwiszion, any matters are
digcoversd which would materially alfect the agouracy or completefiess »f the attached infermecien.

1f thepe data are voluminous, please (1) {dentify the relevant documents and their locazion (2) make arrangsments with
Tequestor to have-documenta avallable for iaspection in the Union Electric Company 9ffice, or otner location metually
agreeable.  Where identification =of a2 document is regquested, bricfly describes

the document (c.g. hook. lecter.
memorandum, report) and state the following informativn s aspplicable for the

parvicular document: name, Litle. rumber.
author. date of publicarisn and publisher. addreszes, satc written, and the name and address of the personis) having

podsepalon o the dogument. 23 used ia this daca request the term “document {8} * includes pubklization of any format
workpapérs, lotters, memoranda, notcd, repoTrts, analyees, computer analyses. reec tesulta, studies of data, recordings,
transcriptions and printed, typud or written waterials of cvary kind in your poasession. custody or centrol within your

knovledge. The pranoun "you® or "your" refers to Union Electric Company and its employees. controctexa, agente oOT
others employed by eor acting in ice bkehalf.

Signed =y

Dage Response Recelived:
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~~~~~ TrarTy e L Be SLECTRIC COMPANY OF MISSQURL . . veer ended Dscember 3HF

STATEMENT OF INCOME FOR THE YEAR

5 ) Explain i e increases and decrsases ars not-derived fram pravioualy repartad figures.

Cents may be amitted.
b
$ 8ch. |
Keee ot 1 Pr e} '
} Ne. : Yoar :
[} 1 ]
vt 63 .
: OPERAT!NG INCOME ] ' :
(501) Operating revenues - o.oeooeemeeeeeeemae - :.‘E?,E?ﬁ.?.‘-?}..??. 2830 364 .37 47 987 343'13
. Oparnting revenue deductions i H ‘
mm OPOrating axpenses....nn...nonneeoeeeoannt o« 128 840 134, 96! (463 647, s6)27 493 389.68-
50311 DOpractaBOn .o e eoceeeeeeemeeanne 4 - | 3 670 705,00 293 057.00; 3 487 982,78
(503.2)5.«\0!1. and depletion of producing natees! : : . : :
0 gaalandandfand rghts (e , -
m Ameortiaation of limited-term utility tny, ...-....--'l -4 5 300,16} (45'00?
4 6504) Amortization of utility plant atquisition sd]...... ', ' ' H
7 (806) Propenty lossen chargeable to operstion. .. ...t - H ' 1
X BOT) Taxes': ¢ ' : e
;:1‘-_;# Federal Laxes on }ncﬁm._,__._‘________,__.__'l 45 : 2 £00 Oooom= 792 000-%: 2 491 000,00
R L, Ot Tar08 e o eeaneeeeeeennnaee.t 88 1.8 398 924,31, 15) 019.88, 4 319 55).82
5 Total apeuling revenue dcducliom-._-..-__-.: :;.9..4.]:.5..0.6.4.'.43: 772; ;’84 3& g?..’?l.mm
; "“mﬁﬂ! TAYONUAS. . o erccccewrermoanrn : :10 468 426.86:&57 980 05 10 196 153.69
{SN) Ineoma from wtifity plant inudhoﬂmﬂ........i 50 | : :
(500} Rent for beasa of utifity plant ()............ aeaet 50 ' ' E
: gt : ' Y e cvamereranas o vemantecanen beeeeeneonm
“Uhllity epareting Income oo {110 468 426,86 12057 980.05
E:pbuﬁoﬂcnddwebpmcniwﬂs (1).....-.,-...:....-. s am —vmw " ....-...: >
' 10.169..426:86 13057 960.05110 194 365,63
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] []
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| 6 793 745,0011139 098.33!
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]
!
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YL dated 4-1-i8 1948 4/1/49 5 000 000.00: 35 '
1 1/8. series, dab. . 6-1-48 cJune 13481 6/1/49 i 2 000 000.C0; 2 000 OCO : b7 752,80
1 /¥4 seziex, dated 10-1~43 " Octe 1H 10/1/49 1 00Q 000,00 3 000 Oxy 9 283,33
1 1/4% sarias, dated 1-1-49 - Bows 1949 ! 5 S00 000 - 5 238,66
1 1/%% series, dated 2-1~43 Yove 1949 ¢ 2,11 ’.ao : 3000000 2 500 000.™) 3 978.1°
1 1/d% serins, dated 3-1—i9 Hove 1949 - !1;50 : 3 00C Q00 3 OO0 (0.00 3 a0
L 1{¥% saries, datad +-1—9 Apre 1H9 /1[50 2 500 00 15 701.92
Jnl ted Jtaton Trensuzy Yotes = ’ :
1 1,-‘% serlns, datead 12-1-47 June 1948 ' - 1/1/49 2 000 oo, 2 COY OCO . .
1 1/4* sorles, dated 1-1-~49 . Jane 1949 1/1/50 . ~ 7 00 wo 15 398,87
- 11 000 000,00 . 35500 000, {7 5,63
‘Hote ; ! f ;
i Its stocks of Unioa Elsctric Fowgr Joopary sre ledgsd: with tha Ste Ioois Union Trust Co., St. Imle Mlasourd, u'ldar tiw
indeturne securing the Timt ngrtea.ge «rd Coliaterel Trust Ponas of tha Hespondent.

{2} Cumnan stocks of the companios camtituent ta a morger tffccted May 2& 1337, resultipg in the presanﬂ Union “hctrlc Power Couq
wero aoquires in 1923, 1928, add 1933. Acqudsitionsiin 1923 and 1928 were authorized by sho Xoe PiSOC- on love 8, 1323 'in
Case Hoe 37i4 and on Sopte 27, .1928 in Casc Hos 6091,

{3} 1a ascerdance vith sy agreemont dads with the Securi ties ard Ixchaugo Commission in 1945, in mnmct{m #ith procosdings undor-
Section 11 ( of the Public Uh).lt{ Foldibg Coopany Act of 1935, thd Rosnendont was raquirod to ddmposo of $6,638,303.45
h‘@hasqat sither incc=e ox mp us ovur r period ot t0 excund thim-thrw {unn ; 3;.{1 45. At Dcamber 11,

833,31 of sir's andunt has boon disposod of by chargos of $341,833.3 ncase $h:munt -38) and
Stzrplm. r'mtiv»‘{ iIn 1945, i-ln Respondoht rudicod .ie investacnt in tha mhsid.mr- $2i1311,947.47 by charglng
?malm R-!‘nc.hnz:t iy oquiva.lont to wndd stribut ad su-plus of Hlssissippi Biver mg Comparny reallzd upon

‘ or 1in .

{4) Cost go 7% nk. !%s 831.9.1.. ‘i’ho d.lffemnco fron inok coxt 18 dus' to yito-down of Lho Recpmnu:at‘s i.nvestmt in
C?{lu Station ugﬁm. F'mt =d Powar Compony (pow Ceyur Roalty Uomp any “tu rofloct lossos attriditable to discentiranco

. be .anidiar{ . mﬁr aporat {ons,

+5) Of tha *otal inveatamt
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Tl et st i

12

‘bat ri god J’.S.Cc 9
b";ﬂ'b‘% “an }J%Cm

Doplar Rides Coali Company 5‘2 885, 115.63, applicable to B, MO sharss, rogrosonts capytal contri-
buhlan froa The lorth Aecricen .Company, purat. %s:tion of t'e. capital sbock of Poplar Rix;o Caal Cocpany was
authorized by the S oa Ju'y 20, 1949 in File ™~ '
Authorizad by Mo« Pu8.Ce on 5(5' n..'.a..o 'o'n 10,0. oy 5/47/ File Fo. 70-313,
dutborized Ty Yos P.5.Co on 13/29 4, 10,1091 5y R /1 !1 Tilo Hoe 70w423,

Ei ?uoa of vho Frofesrod m.od:, 3 3 B‘i Series vas authorizod uy Y. Pu3ia o 3/23/42, Caso $ec 10,184; by SEC on

ﬁ '3 o Ho
Lorl:n\d Hn.’ro:hl.-. on B{ 4 Casa gh. 10 SEC om 5£4/45, ' Tils lios ST
Littorisod vy Los Po50C on b 4, Cnso b 1 SIC on 1172447, Tile Wos D-1654, »
The saquisitlon of tin “rafurred. ‘Sta ok Snm. woa pthorbud. hy i2 f’.a.c. on s,»a/-ts. Casa Koe 11.339: by S on 5/18/48,

7ilo o, 70-1817, : o e

1 701459,
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1. Report below the amount of spocial deposity by classes st and of ywar,

- 2. H any depntit eongivis of nesety other lh:n cavh, 8 description of “"0
" afsuty thaals be given,

' - - 5

8. If 2ay depor’t lg held by nn associnted company, give aame of compsny,

prenge —r . s

6 006,

axcavation depaaite with the ctty of

SRR ¢ ¢ Dalrrey ond
Descriptian and purrons of dopasit =~ - .~ . of Yesr
(2} . ; ’ ' ' E b}
3 11 s1c.82 ¢
L4 T A PRI ML ARSV-IOY: BTN i
’Divkdw;....._.._,_‘.,. e ieemenermmaaeeen '-;_-' : 546 514.96
Depasit vil:h St. Louis Union Trust Company. Tnmteo}
‘under mortgegs ard feed of trust, in nm of ‘1
.mortgaged propecty sold 1 20 900.00
Depoeit with Central Hanover Bank ard Trust: Co.. I
‘Redemption Agerrt, for redemption of $5 Preferred |
v Stotk mot rxcharged for Preferred Btock $3.60 | .
‘Series __ .1 4 863,32
Depoeit with 20¢ Colony Trust Co., Truatee, for H
.Redemption cf First Mortgage 6%, 40 Year Gold
.Bonds of Migs wsippl River Pewer Co. due 1-1=51 1 11 972,50
Deposit with Benkiers Trust Co., Trustee, for E
Rocanption of Rf:"u-\ding & Extonsion Mortgsge 55 :
Bonds; due 5-1-07 ! 4 000,00
D‘*parit ‘with Mercrentile-Commerce Jank & Trust Co-. -
Ragemptionr Agent, fer redenpt on of 7% and 6% .+ _
Serien of Preferred Stock, iseue of 1922. c'llled (. :
‘Lor radmption 1-1-39 11 494,60
epouitwith United 3ai. and Trust Co.. for o \
' .
t1 9632, 8’
3
[
pae =
v
'
]
¥
1
]
[ ]
]
3

“_Z:-cnia ond $t. Louts County v Aty 3 B00.00
5 doporite with Clity eof St. Louis for water 3
comctions g 479,00
2 525.00
5 170,2.
]
¥
]
!
L4
[}
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]
]
]
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£1-G Anparpdg

' .
% 4_27.25 303 31L. 4:3. M MR Y X .
H XXREAX : sRaANxxA : XKXRXERE : IEXERYR E asyREax
‘ 4 3210 981.32) 3 210 981.92] ssezaxz | wesaxzx |
4: | (508) tncome from clectrie plant Tenved -other . .. oeueennunn .. h ) : Txzxxsx !} { ssxxxax !
5: 901} Trenspartaton cumm—dutiﬁg.---.................--.--.: 40 000.00: 40 oce -C'O: FAKXEENXY § IREIEREK ¢
6: Cthar szooimnts {epecify): P oxxzxEax ! sxxxxAx ! gazzzxa i xEzszxzaa ' xszxmixa
?'  Tepreclatlon on Zerural Plant charged to ] ¢ 3 H
B Stzam Jeating Dapt. :_____,.,1_,0_9_9_.&81 SOUUD -3 1= 21 - L, OO AU
T TCTAL DEPRECIATION ACCAUALS FOR YEAR........._...b. 3. 2.5_3_-6.8.;.&9.- 2. 25.2..5.@1 00' B U SRR
12:Fﬂ¢|'~afgﬂﬁlvhfdl‘tﬁﬂd: H XXX XNXE ' : TIXXTXAE , XNEREIEAN T szaztag
1, Bock cott of plent MELABdoees .. e eeeeaeeseneennanrenrncmnneena 1 BOO 991.76: 1 655 991.751 ! '
S P ieeeaeeeeeeeed 222 922,310 222 922,310 : '
wf NET CHARGES FOR PLANT anaeo....,..---.---.-.--.-...;-.1.3.15.-.155.-_553.' i 415155-53;-.: ...... ....-....E...-....--.-..---.-
!7:0!bordobirwa’véithama{ducﬁbo); 1 1mzexxx " txxxzasz ! xmaxxxzz , saxxxxx ! ‘zzxsxxx [
8, Damaguy credits , ! 25 835,93: " 25 835,93 ' ' :
105 Accrued depreciation on equipment acquired! ; ) : s '
24 from affiliated companies - ' 37 274.57: 37 274,57 . '
2ty Amcunt recelved in respect of retirement H ‘ A H :
 22; - of texporary connections - 'uif H 26 932 2‘.3. 26 932.23 . R :
n' Depreciation applicadble to property tra.ns- SIS i H ;
u! Lerrsd in 1949 from Zlactric Plant Held fort ' : ' '
B, Fuivre Useto Zlectric PlantlaService ;-..05 o4 (062,840
2%, - '

-

el et Viintion
-‘;m'“---

NOTRA ™" 7m0 woda:

IHL0aTI

40 IRV

56

BALANCE ENO OF YEAR..........0oconeocenccciaunn..o....! 28 236 931.47.28 236 931,47’ !
‘ 8, Clecsifice*bn of Raserve ot Envt of Ym Aeurd‘m' ta Functional Classificstions

; 41 Steam producion ... SRR OROUIICINS S - (-0 D W 1= T 4
42! Hysdemahe S0UCHON e o comeeeoenaacanacs cmmemrammnrnsnnecnsnnosi % TG 951.37' 4 735 951 37'

43! Interns’ * “hustion engine Prodaction . aoo . .. eoiiiimmaenaanant

47 Trana,  Beeeeeeiiicettrrtaae e s s st tas orasnre e ane _; 4 546 818.100 4 546 BlB. 10'
15 ¢ Cittribthomen e e ooe et e cesvinac e esanven e nannnent 14 948 624.7?l 14 948 624,77,
‘“’ GM.....-.........._ - ' 3 278 790-42‘ 2 278 790.42!
47 l : : g ;
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¥ Geer: 4. Unmetered sales thould be inchuded below. nu-ua-
t “mmmwdmmulumdodvd!mwhuﬂr'mmmmhmhoﬂmdm@:.doﬂmmunﬂhlm

R :_'{m) Rent from electric preperty....cou.o
ﬂ. (611) Imardenartmental ma....'..-.-....!

(512) Consumen' Mﬂlﬁsnﬁm
H {613y Sdudwmnndmrmr--..-..u

tm {514} Servicing of castormers’ instafistiors .-e

7! (615 Misexltansous sieciris rrvenuas. ... --a

n! !
n! ]

' :
P! TOTALOTHER ELECTRIC REJENUES .
%' TOTAL ELECTAIC QPER. REYENUES .4

L
L]
L]

263 182.h2]
237 S1TiiL
237 1T

83 681.312
14 £28.17:
H

..-.ﬁ

reperted figures e ' w Eomg g _
L _ _i . GPERATING FEVENJES B g RROWATT woURE $OLD 1 AVERAGE NUMBER OF CUSTOMERS PER MONTH;
e ‘:'"MM""U;-ir"fm-;’-.:-:;?";‘ﬁ'ﬂ"' ;&ﬁwi-u""?‘mﬁi'u'm";' ], " Teemiber """:'m' mammh .
S TS | DRI DU .} I AURR Ao S A | VR SO - At SO | S SO - A

1 ‘3 . el 3 2 : ' ! '

Ti SALES OF ELICTRIC EMIRGY | xamzxzxx ! rxxxxax | . ! i

z; (604 Rasidentiat or demwstz saivs........t 14 379 4,651 130 976,09 ! 575,980,797 | 60,126,445 ¢ 337,557 E 6,880

33 (6T Rurel saloteeiraniinenneeeeee L 62T GBBLST 257 792,07, 58,875,8321  11,000,232% 24,833 i 2,198

4‘: {502} Comenaraal and wdustris! sabes.....t 26 577 757-6{): 1 357 281.9 97 . 1,735,256,813 : 102’762’250 ' ko,'n_) ' 551..

51 {ECN Pudlic straat and bighmey lighung. ...t 499 3GL 86 13 4G5 L4 | 32,373,748 | 280,148 ; 56 ' 16

B {004) Uther aale e puthic mﬂwnhﬂ.-.-..: 283 445~k 19 700.85 | 21,172,565 : 1,655,654 , B4 ' 3
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8. Method ot Determination of Depresiation and Amertivation Charges
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ceeanory Tlectric Equipuent z
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. UNION ._.LFC'I‘RIL hOHPANY OF MISSOURI

“r TP

COMPARA.TIVE BALAN(E SHEET
Liabititisn and Olhar Cradita

Yoeqr pron

Mucollancoua Long-Term Debt

223 Total Long-Term Debt_. .......... “reny 30
ta
£ -

v 223)’ 4
‘_‘;(224) Diﬂdal\dl Daclared. "“""“""""T" .20
Matured Long-Term Debt.. . .. PR avasy C

tured toterest .. TS

1227} Cuﬂom Depodits........ s T
gr.lcemed.......-.-.-.........'ﬁ..:7a."..,' 43

{&fni Accrued. .. ... .. e rnna -.'..,;’.}: .

1
- -

tal Current and Accrued Llabulutlu.,,.:
-DEFERRED CREDITS oo

by, " .(255?4 Ceu' blmﬂns in hid of Conntmdaon sl
45 '.. tal Lixhilities and C'lher Credru ‘-

’ "ich ‘
:quen

-"----n--p-q.----—--

-L'-...-.-'._.—-__---q-'q--_-_-a----- -t

B T

Balama .
Beyinning of ¢ Ralanes
T Year : 4ol Al Yaa
...... 1 B A

L}
&
L]
1

800000000 ay c..‘a':l?OO'.l
358 700. 00- 53 359 /00,00 ¥
L]

. l
1470 _¢81-.oo;

1 470

J, 2.8 ;0 181,001 144 065
293 963.02: 2 059
,”.-_bGB 465.86'.10 726
1 1& 962 428 L8012 785
'l& ..298 509..88' 156 850

1.53 003 000 00' 182 375

208,00 fr‘fa,sg 100
846, 02(1“’255 11’&.069
406,20, 1708194034

252, 22_‘.1.(:'(&1?&%«
L8740,

550,22 L,

Sl 3 000
1637000 004,001 185 375 900, 0652
. b
- 8 000 000.00:
- i l
- 2 031 108.57: -
A 702 330.11: * 2 139
/541 046.63) ~ 541 ki
L 15 242,50 13 242.50!:
‘11 924.82 15 136.48
150 600.8L - 142 731.1§
6126 819.03i 4 851 487,48
£'800 927.44¢ " 970 265.80
."-.6l2.9£819Qu;“."612 817.96)
18,974 Mﬁgﬁl.'..l? 815, .J,G.ﬁe.z.ﬂik
3 656 243, ao. 3 134 976.74;
| 300 643:28,° 254 728.0L
R 2 :..,.... - 943!51,'
v, 3. 956, BOE 40

..5..990. 647,08
7500 %4652 - 506 169.49)
175 099,521, 183 917.68;
280 783,68 . 275 ase.sr,

36192 eisfis%;

L T L T R TR T TR R Y tein

5} Utility'- Pit. Reserves for Depr.
5 1N’ﬂ0tt., f‘t(‘ctﬂc 250 251 253

. for Depreciation, Acet. 253 |

Other Fhysical Property Reserve’ f.:"

GO 709.35 _
49.15 5

- 36

TR TR
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others
ia)

-----.——q*n-.-------—q--.--
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El.ctr!c plant in servica ! Eloc!ﬂc plant lessnd ta , Electric plant heig tor |

"ulu" e

L

----------.--I—------u

t
c,$
. -
emmn et i e seemamanean
T LN xTN : X xryoix
TXANEKXK :
XX TRRX .
faxaxan '
XALXIRENK ! o exxexrx
(]
.
]

TXTrINLX

In process of ¥

. . mi:umuﬂﬂl‘

lllllll

rrrkerien

TUTTTTTIYAOSS T A0 XMV AROD T DTHIDRTE "NOINA

- ]

1 Balsncy beginning of yeir....__..-....-..;-..........--. ........... .53 251\ Ny 149 ;53 £5% . lU.-Ji' ................. '

2:Ceprecm!uonucruais!nryurclurgedtu S . KaRxzxn : xxxERAN ' oanianxa :

1 {503} Deprccu(mn-.. ...................... deramacteerararann- ' 4 011 541 .00: § C11 541.00: Asxxana

4. (508} income from alectnc plant teased to others. o e eeee ... | i AT ERER : .

SE 301} Transportation experres-clearing. .. occuciaecnan.. ——m—eae- ' 90 000-00: 20 000-00' T EEEER !

6: Chrer accounts (specify): p AXEXXXS : LXXANK R : IEREERER! !

7. Depreciation on Geperal Plant charged to - : X

é. Steam Eeating Dept. ‘ e 1.704.02: ... . X.708.00 . ;

111 TOTAL DE®RECIATION ACCRUALS FOR YEAR ;.4 0%. ?AS.;OQ;.A A03 245..00" . i

12\ Net charges for plant reticed : ER i mmexmxx Pocxmamcan ' xurxzex |

3. Baok cost of plant retired SO SO 2 380 915.88: 2 380 915. 83' '

14, Cost of reme vat : cemeaemennar o . 439 927, 91- 439 927.91' !

YS: Sai . age fereditye oo e e ) ----'.'-..'-.'.....-.--...-..-..-:....... A15_ l&ln?i'....ﬂlﬁ 131.-7“ !
161 - NET CHARGES FOR PLANT RETIRED..it.suvosensreeie 2.005 662,05, 2 005 662.0%: .. . eeemeee Aeeceeen e aeane

:Otb«deb-:orcmd:l-teml(dmnbe) : : !lllll‘ '|,,' l._llllll : RKTXIXRE '

1 . Damage Credits - . ; 408 22, 54! - . 48 422,54 \

¢ Amount received 1n respect of ret:lrmnt o:r . S "

. tempocrary connections - b e 50 157.’2.2: 50 157.12! +

¢ - AceTued dsyreciation on equipmu* acq_nired' S o X

E . from affiliated companies : 62 042.48: 62 042.48! .

b Depreciation applicable to property acqu.tr-l- : : .

X ed from non-affiliated companies ;210 144.527 210 144.52 :

BALANCE END OF YEAR....... . pieae erimieisiaoas '35 719 527.10:35 719 527.10: :

- 3. Classification of Resarve at End of Year Accord:eng to Fufu::tmnnl Clasuficatans

217 Steam ProdLEtion. . ooooe e JUUISUIUTER IR W & - -0 (S i 5 LA LG Y .

42+ Mydrautiz production ' \ 5 439 786.75; 5 439 786.75; ;

s L oL '

Internal eombuﬂmn engine ;mpduchon




e R e

R T

o

Annusf reparl of -}

s S Paport in_ gaction A the amounts of daprecistion (sccount

M

1 U“}IQN ELECTR [\- . '}MPANI CF HIOSO.U:BI .................. Y!-lr t\d-d Decambcv 3! 19:5

DY ETTT R RLTRRLIRILL L T LRI TATLY o
DE_PRECIATION AND AMORTIZATION OF ELECTRIC PLANT {Accounts 503 504)
{E ncept Amortization of Acqumtton Adellmantl)

of alactric plant, Show the rates used in computing tne deprec
ation and amortization charges for the year, and state of an
thange has been mada. in tha tates_used or methods of de.’
termining dapreclnlnon snd lmorﬁu!-on charges lrom. !hou
uied for the procodmg yeat,

=~.amﬁintkn of hmllod term  alectric investments
yoar, classifind ‘scegrding ta plant fune.

© 2. 1a section B state the rules by which the respondent deter-

1
I
]
1
'
1)
|
L]
L)
1
i ; '
minad the amaunts of charges for depreciation snd amortization
. . 1

A, Summ.ry of Depreciation and Amortization Chargan

L) o TN Wmonisation of imited. + T otst depsaciation 4
. N?:: unttonal claesification .Dapf.tlltbﬂ(lceaunlwl)'l.tmrloc;:::n;oo‘l;moﬂh: amartirgtion
SO U U - N W St SN e oL
P ' '3 c1f c!3 5
1 & Steam produetion plant. . _..._.... s e \ 118 134.00 . ¢ 118 134.00
21 Hydraulig production plant............. . ... 254 365.00 i + 234 365,00
.3 1 Internal combustion Ongmo production phnt rmtananant ' ' '
4 b Tranamission plafli .2\ . ... ouiii il i ceieeneneo. B3S 280.00 ) ' 635 280.00
3N Dunhuthn plant, . . 12 787 400.00 | 180.00 2 787 580.00,
‘616 sresemesees e 236 362,00 1 5 052,00 ¢ 241 414.0
y 1 i :
KR ' '
I L O SO e eenenien e s e ien—eaann i
10} 1 5 252,00 14 0l6 773, 0,

Degrecution Charges

TR T . LI

TR AR R BT Ly bed e e o,

The provision.for depreciation was based upon lump sum a.llcvances made by the -
"Missduri Public Service Commission in report and order issued February 20,
937;.4n.Cases 5905 snd 7593; plus an additional provision from income for
thel‘year 1952 amounting to $75,716. The allovances by the Missouri Public
‘Berviée Ccumission amounted to $1,97%5,000 per annum as of April 30, 1935, -
‘Plus 3% per'annmum of net additions of depreciadble property subeequeut to

Aprili30,-.1935. The deprecialion provision for the year 1952 amounted to
Lhe fonm'ing percenta.ges of the average 1nvestment :ln d.eprociable plnnt:

All,Otho FProperty T .87$

7 84 proviaion of 875,716, referred to ahov'e, wag nade in rer-ct
“of the 'Osa.ge ‘Mydro-Electric ProJject, exclusive of appurtenant tranamiesion
yoané wag determined by subtracting the lump sum allowance applicabla
to'uuch pr crperty vhich vas made by the Missouri Public Service Commission

m"draulic Production Plant o e
. 821 Btructures and lmprovements . ¢ ¢ L

%22, .Repervcirs, Dams and Watervays
%23 -:Water Wheele, Turbines and Generator'! ‘
324 “Accessory Electric Equipment . L
326° _.:Hiacellaneous Fower Plant Fquipment .
326 Roads, Railroads and Bridges . = .

{Continued on Page 89A) -
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wual Report-of UNTON_ELECTRIC COMPANY OF

-— -

ISS0 EBI Year eni:d December 3), 1982 %%

DEPRECIAEIOR AND AMORTIaATION OF ELECTRIC PLANT -~ Cont1HUed

Btation Equipment
" Underground Conduit
‘Underground Conductors and Devices

NN

Poles, Towers and Fixtures
Overhead Conductors and Devices
Uuderground Conduit

“Underground Conductors and Devicas
iLine Transformers

RR22ER  rL2AwzzR aga”

Sy
&

,Sf,.:‘ur_ =

O £ L TS DS B3 DO e
-

§§‘ Overhead Services

& “'Maters .
§% .Bireet Lighting and Signal Systemsa .
& o '

il

5 Structures and Imjrovements - Transp. 2.
% Office Furniture and Equipment 4.
Y . Transportaticn Equipment - Garage Equipment 4.
3 ~Tools and Work Eouipment 4.
W, Communication Equipment 4.
E _Miscellaneous Equipment 4.
&

The' Com@any uaed certaiu depreciation rates for the purpose of allocating the
C lump sum; provision applicable to all property other then the Osage Hydro-
Electrie! property referred to above among functional clasagifications, but
auch'ratea werea:not determinative of such provision.

|
7
L

Ama;fizaéién Cﬁargga

The amonnts included in electric plant accounts for the limited term interests

“in land snd land rights are being amortised gver the renaining lives of the
reapeetivn leaaea, beginning January 1, 1942.
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; Totad credite. .. ......cn..- tereiesireraseanrararasnnas . 245 gﬁ 30

Retrement of Flred Copital during t50 yoo8 .. oooovvinnnn.. 11 45__! _
; Osber dobite (Homine): "
i i
: |
i "_ T
o - |
l Totad Obbu. e e eaainans e 11] 234 46
‘! Balanae 54 603 0F POM . . . . cununnetraraaatan e einancans — 533 829 84 ﬁ_ —.#:-_—:r p%::m
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BAMIS FOR DEPRECIATION A0ORUALS.
dnprecietion

wumwmmhmmm;mm m-n--nm

fastt the basis the bese srgunt, the rase, snd oot sf actroed dopreciiion. [P
Fooxn, T Bass dipraciption.
. w m = )
_m_é@wjé_&iam' based upon the allowucmmmlm_smic&_r |
Conmisslon in Cases 59067593, The allowance by the Missourl Pudlic Servics Gemnission i
{exclosive of depreciation on property carried in electric and common u$ility planh accounts
mnmummmgmrmml amounted to $47,413 per anrum as of April 30,

u&,_m_gr_g;_gg_gmg mﬁxgble gropergz made - bsequen’ %o April. %0, 19385 77 1228100
Xote (1’.

!( a) Ashley Plant,which is re-~rded as Common Utility Plant and {b) aiscellanegus genersl

T-is schednle Qgeg not include any portions of reserves for depreciat ion applicable to —

r_g_gil_{;l_gg,_ﬂ_n;g_g_q_mg‘_g as Rlectric Utility Plant. Portions of such applicahle

regarves are allocable to_heatling operations, In addition to ths accrual of $77,228,.00
ishown adove, the sum of $353,544,00 is cherged to operating expense Agcount 412 - Deprecia-

ting the proportions chargeabls to heating operatione of depreciation accrualg
for the {ollowlng facilitles:
i o $161,940.00
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UNION EILCTRIC COMPANY OF MISSOURL . .. . vear ewdod December g1, 1953 -

e oot L o 2
—— Auou lnd Sthar Dulmt -
e i " , sch b G.\Ianca , i. .
VPaye} Reginning ol - l * Balance . Increay
Yitte of Aceauat *Ho. 1 - Year 0} i End s Year <1 or Decreasa
..... W RO (". B |
um:rv PLAN § . ey ¥ et
Uiltity Plant ... R . T ;237 03l 2“.76:?59 878 429.80:22 944 185,14
TtrfsensvacbrelopaaiationDoplation, 1 L : :
RnartbentiosAnsbomBhOmIibhmdid T : e eeanas 4 .
i dyineebeveRoanees oo 18 1Ll :... eee D e i
an Utility Piant Adjustmentit (tuss regarve E : H :
Included in Acct. 258,%_..... . ... ..., ) ; v E E
INVESTMENT AND rudo ALCOUNTS  © ' : -
ﬂ'IO) Otlm Ph'l-ul Property Hearsmeosse y 22, 132 428 .45 ': - 182 436.42 I: e.6
: oA o ‘
{ 23158 885 341.57 185 503 341.57! (182 000, ‘
. D 4s ! !
T4) Other Invettments fherrrener 1250 1413 601,00 2 493 601.00: 1 080 000. |
’-.‘_t..n —y n:r. A N . v : 48 : : :
EE1 3 (1) Sinking Funda. . vueeeie it : ' : :
L1180 (H4) Mincetlaneous Soulnl N I Y T e e
- ; Mlad I nveatmaent and Fund Accounts.......) 53-57..3;1 4559 .02"15”' 139 18,99 'f £96 00%.8
‘ CURRENT: AND ACCRUED ASSETS P : N
PRI T E Cashl i) - 1 2 450 350,417 8 809 980.44 ' 1 359 630.0
F18.3(121), Spacinl Doposlts..eooveevvneeeeoooeene ) 25 0 653 124. .41 B8l 261.67; 28 137.2
171 (020 Working Fundu.. oo o - 75 Q75.00! 7S 125.00: 50.
163 {l!!} Tcmpor-ry Cash anstmnnu Ceeamanaae :! | ': H :
; "'j;'w_Rocoinbiu . ! ' n: '
Notes Recvivabie. .. ... e e .26 . 61 867.00 ! 55 890.80: (7 976.2
Accounts Receivable. .. ... e 42 4797 097.76. 5 363 528.85. 566 431.0
'Rnulvlblbl from Atsociated Companies..) 20 | 86 597 .OSi 58 017.59 (28 579.4
-Sublerlpthmto CapHal Stock., .: E - v ¢
interest and Diviconda Roc'wabll_.. el ) 1l 436.25 ': - E (1 456.25
Rotts Recetvable. ..oooooone il - ) 494,55 | 2 086,70 ; 1592.1%
Accroed Utility Reveiues ... ... R ! et : ..................... fevresnnaniactans
Total Receivables. ... ... ....... i 4949 512,591 5 479 523. 94 530 011.35)-
Va7 ... 71 B90.56........23 870,94, ... 1 960.58
! 1 4 977 622.03'5 5 405 653.00 528 030.97
: e 294 3 013 421.18 ! 4 126 527.64: 1 113 106.46}
ne 1 p..p.,,...m.,..,-.. ..................... tn i .80 838.72% . B2 835,24 1 936.52
32 {115 Other Current and Accrued Assste. .. _..... HE 1B [
3 {4134 Gaa Stared Undsrground : R S

(1 8s5.87

i (34 496,94

23,223, 9.1.'...-.30 817.45! -
.................. 88...5.?4:56 ...{2q. 573!14, ":
HEY : '
363 ?.0...9.39 5]1 " -.QTQ 333 Bl med
e e ATQUBIROL L TQ BRRBR L m
1 + . - s
e e L ST
: qmnd i.uﬂu Terrn Dabit , : 9 et Ve ea v e eEaes ...-.‘............--.'...
o Athriond Ohe 00 505, 899 14681 432 T45 608,05 126 092 450,28
12

v
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. JVIOR ELECTRIE. CONPANY. OF MIBSOURL.......

COMPARATIVE BALANCE SHEET
Llabilities and Other Cud-!l

Title of Account H
) | '

L L L L L anvdeasasupunss |

i

-—»_-—-a-’n‘n’-'-c‘ams..ph;

]
- L]
CAPITAL STOCK AND SURPLUS '
{2000 Commen Capital Stock. .. ...... cessass cent
*{291) Pralarrad Capital Stock co.oveevennn. craaent
1202} Stock Liabllity for Convarsion.e..uceuasvene)
{209} Pramiume and Assessmants en Capital Stotk |
(204) Capital Stock Subserived. ..o iaiid
(205) instaliments Received on Capital Stock......!

+

o

4 - Totsl Capital Stegk. voecu.ioiviiencnsnnn
(270) Capital SUrUb..cvveeineennnsenconancns)
It 1) Eatned Surpliteeaceers cariinminreiannend

I
]
| Total Capital Stock and Surplut....oo.eeely
4

--———-—--@

-~

l6ﬂ=‘ {212) Advances from Associated Companies.......
” -l'_‘ﬂlll -Miscalianeous Long.Term Debt.............}
180 '
'l9‘ : CURRENT AND ACCRUED LIABILITIES
201 (220). Notes Payable ... ... .......c.ccninnnen- '

L.

2 1(221} Notes Receivabla Discounted. ..., ........:.:

27'»:‘(227) Customess” Depotita. .................;...:

 Total SuPlub. it
LoNG-TERM DERT '

148 (210) BONGS.oevsmscvennnnnnsnenseennnnennsd:
15°4:0211) Recuivers’ Cortificaten. .evennnnnnnnenns P

“#1 Total Long.Term Debt........ ceemvanadt

Sch. ¢

cPlp:

'
No.

() !

wew I

”
”
1.}
]
L1
n

%
H

At L Tl R T

22 ¢ (222) Accounts Payable...............c.ceein! o 029 201 30' . 1 404 312-50‘,
-} 23 120 Payables to Associnted Companiss..........} 42 139 241.00:‘ 1l 937 18%.99
2‘;:4224) Dividends Daclared .. (... ....ccocieennn --:.20 541 0‘6~83: ] 541 048 .8
}2%1.1228) Matured Long- Term Debt..enneennnnn,iild o 13 242.50: 12 192.50
126 - 226) Matured Intereni. ..\ iouiiuienneinnoial! S 15 136.48: - 28 217.31

. -
__-_-_-—-—-—-_---—-u--unh---.---__--_--_"—-—--*-ﬁ_---

JTTY

Balumo f o
B.gmmnl of 4. . Balanrs

Yoar - - v £ of Year
......,.(.c“.......:d.-...'ﬁ,.-‘.“!l ......
$ . P
89 235 117.0¢ 80 471 BSG.OO. 1236 411'00
53 359 700,00; 53 389 700,00, . «

. "_.

1 470 €31.00! 1 470 431.00:

Aacagancan.na D P E T

A4, 005 290.00!145..301 715, 001 1 236, u:!.oc
2058 848.08! 10 B22 429,02 8 783 563,00
..10..728. 406..20'. 16,747 507.17 6 .04) 488,81
.L1E. 185 252.22). 27, 570, i

000 obd.ooi -
185 378 'M.éﬁ:'ﬁi"iSO

3
5
ssooooooo- 17oooooooo:maooooo;
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Fof sach sinking -nd other fund repart tha interast, dmdard
and other revenues dearivad dunr-g the ye3+ Show lcrmlﬁ(

Gurl the nature and source of ea'h m-tcol!mmm non operﬂm
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,-r}’to;nrty locatsd at 1908 Locust Btreet, 8t. Louls, Missouri:
; Commercial 11/ 3./48 10/31/53 Monthly

"" Shmra

Hotel and -
Cottages

rty 1oented at 9-11 Nort:. 6th Btrue
g Commercial 8/ 1/35
Commereisl 2/ 1/52 .

o

Y.
‘Denni ‘Electrie and Supply.Co.

Iy

y Rcthmel for the Nelson Bervico ¢
Coueroiu 3/15/53

% Commercial 3/10/53
rt' located at 314 Weet Main, Flat River, Missouri::
. Comuercial 7/ 1/s3

Effective Expires DBasic

11/ 1/s3 10/31/54 Monthly

€/15/48

5/14/55 Monthly
, Bt,

Louts, Missouri:
- Monthly
1/31/57 Monthly

Bf 9/ 54 Annual
6/50/54 Monthly
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 BALANCE :uo or YEAR. . Sl ..059 048 051.43 159 048 051.43
O . ’ - 8. Classification of Reserve at End of Year Acmnimlb Functionat Classifications

smamm.. 2 236 696.20' 2 236 896,28,
4 .
! Hydraulic production.. o e sem e eesemsaanres s aasantenanarasy D 770 T34.42: 3 770 734642-
! Internal mmbudnnmm-.-.......-......--...--..-..-, H

.Gmnn....“ _ -t 2 858 647.46} 2 858 647,46}

! 8 060 123.54: 8 060 123.54-
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Dim'ihtiou.-----......-.--.--..-.-..._.,_-_.-.....---.--._.--_._|22 121 849.73: 22 121 849.73.
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