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IN-CAMERA PROCEEDTINGS

JUDGE RUTH: Please proceed.

MR. SCHWARZ: The authorized cost of the
program that the customers -- that Laclede was authorized to
take from customers was $4 million.

It would appear to me that, all right, the
cost of the program is $4 million. If you can reduce the
cost below $4 million, that you're entitled to some savings.

I would suggest that, at least to me, and it's -- and there
will be further discussions of this in the ACA procedure if

Laclede, in fact, claims savings under the cost reduction

portion.

But it would seem to me that that's what this
green line indicates. That is, the market goes down.
You're able to obtain the required coverage for less money,

and so you saved something between $4 million and the actual
cost of the program. That's not the way it's clearly
described in the tariffs. It would appear that the same
kind of --

JUDGE RUTH: I'm going to interrupt. I think
we're going to go out of the in-camera session. I'm not
sure that this needed to be in-camera. I'll review it after
the transcript and make a modification if necessary.

WHEREUPON, the in-camera portion of the
hearing was concluded.
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