
Shareholders
Publicly Traded

Current Structure

Broadwing Inc.

Broadwing
Communications Inc.

Broadwing
Communications

Services Inc.

Broadwing
Telecommunications

Inc.

Shareholders
Publicly Traded

Members
Privately Held

Corvis Corporation Cequel III, LLC

C III
Communications,

LLC

C III Communications
Operations, LLC

100%

100%

100%

100%

99% 1%

C III Communications
IRU, LLC

100%

C III Communications
Employees, Inc.

100%

C III Communications
Real Estate, LLC

100%

CPCN, Employees, IRUs,
Other Assets and

Wholesale Customer
Contracts

CPCN and Retail
Customer Contracts

Broadwing
Communications

Real Estate Services
Inc.

100%

Real Property,
including switching
and transmission

facilities

C III Communications
Assets, LLC

100%



Shareholders
Publicly Traded

Proposed Transaction

Broadwing Inc.

Broadwing
Communications Inc.

Shareholders
Publicly Traded

Members
Privately Held

Corvis Corporation Cequel III, LLC

C III
Communications,

LLC

C III Communications
Operations, LLC

100%

100%

99% 1%

Purchase Price Pa id

C III Communications
IRU, LLC

100%

C III Communications
Employees, Inc.

100%

C III Communications
Real Estate, LLC

Broadwing
Communications

Services Inc.

Broadwing
Telecommunications

Inc.

100%

100%

CPCN, Employees, IRUs,
Other Assets and

Wholesale Customer
Contracts

CPCN and Retail
Customer Contracts

Broadwing
Communications

Real Estate Services
Inc.

100%

Real Property, including
switching and transmission

facilities
Real Property

Customer Contrac ts

Customer Contrac ts

IRUs

Employe es

100%

C III Communications
Assets, LLC

100%

Other Ass
ets



Shareholders
Publicly Traded

Proposed Final Structure

Former Broadwing
Inc. with new name

Former Broadwing
Communications Inc.

with new name

Shareholders
Publicly Traded

Members
Privately Held

Corvis Corporation Cequel III, LLC

C III
Communications,

LLC renamed
Broadwing LLC

C III Communications
Operations, LLC

renamed Broadwing
Communications,

LLC

100%

100%

100%
Holds newly acquired CPCN and provides

services formerly provided by former
Broadwing Communications Services Inc. and

former Broadwing Telecommunications Inc.

Holds no CPCN* or
assets and provides

no services.

*CPCNs of Broadwing Communications
Services Inc. and Broadwing

Telecommunications Inc. will be surrendered.

2.019% Ownership
No Voting Interest

8.129% Ownership
0.721% Voting

89.852% Ownership
99.279 Voting

C III Communications
IRU, LLC

renamed Broadwing
Communications

IRU, LLC

100%
C III Communications

Employees, Inc.
renamed Broadwing

Communications
Employees, Inc.

100%

C III Communications
Real Estate, LLC

renamed Broadwing
Communications
Real Estate, LLC

100%

Holds the Real Property,
including transmission and

switching facilities previously
held by Broadwing

Communications Real Estate
Services Inc.

Holds the IRUs previously
held by Broadwing

Communications Services
Inc.

Employs Broadwing
Communications Services
Inc.'s former employees

Former Broadwing
Communications
Services Inc. with

new name

Former Broadwing
Telecommunications
Inc. with new name

100%

Former Broadwing
Communications

Real Estate Services
Inc. with new name

100%

C III Communications
Assets, LLC

renamed Broadwing
Communications

Assets, LLC

Holds assets
previously held by Broadwing

Communications Services
Inc. that are not held by C III
Communications Real Estate,
LLC or C III Communications

IRU, LLC

100%


