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Mr. Dale Hardy Roberts
Secretary/ChiefRegulatory Law Judge
Missouri Public Service Commission
P. O. Box 360
Jefferson City, MO 65102

RE: Case No. ER-2001-299

Dear Mr. Roberts :

September 18, 2001

Thank you for your attention to this matter .

DLF:ccl
Enclosure
cc : Counsel of Record

FILED
SEP 1 8 2001
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Enclosed for filing in the above-captioned case are an original and eight (8) conformed
copies of a CORRECTION TO STAFF'S SUPPLEMENTAL PROPOSED FINDINGS OF
FACT AND CONCLUSIONS OF LAW.

This filing has been mailed or hand-delivered this date to all counsel of record .

Dennis L. Frey
Associate General Counsel
(573) 751-8700
(573) 751-9285 (Fax)
dfrey03 n-rlail .state.mo.us

ROBERT J. QUINN, JR .
Executive Director

General Counsel

Informed Consumers, Quality Utility Services, anda Dedicated Organization for Missourians in the 2Ist Century



In the Matter of The Empire District
Electric Company's Tariff Sheets
Designed to Implement a General Rate
Increase for Retail Electric Service
Provided to Customers in the Missouri
Service Area of the Company

BEFORE THE PUBLIC SERVICE COMMISSION
OFTHE STATE OF MISSOURI

Case No. ER-2001-299

CORRECTION TO STAFF'S SUPPLEMENTAL PROPOSED FINDINGS
OF FACT AND CONCLUSIONS OF LAW

FILED
SEP 1 8 200,

SsrMvice Orhriislsion

COMES NOW the Staff ("Staff') of the Missouri Public Service Commission

("Commission") and respectfully states :

1 .

	

OnSeptember 17, 2001, in response to a September 11, 2001Commission Order,

the Staff filed its Supplemental Proposed Findings Of Fact And Conclusions Of Law . Page 5

thereof contains the following paragraph:

"The Company's annual dividend, Dl, is $1 .28 per share . The appropriate stock

price, Po, is $23 .27 . The Company's sustainable growth rate, g, is 3 .505 . The

appropriate ROE for Empire, determined from the DCF Method equation, is therefore : k=

$1 .28/yr . / $23 .27 + 3 .50% = 8.78%."

2 .

	

The stated ROE of 8.78% is erroneous . Instead the ROE should be 9.00%.

Accordingly, the subject paragraph is hereby corrected to read as follows :

"The Company's annual dividend, Dl, is $1 .28 per share . The appropriate stock

price, Po, is $23.27 . The Company's sustainable growth rate, g, is 3 .505 . The

appropriate ROE for Empire, determined from the DCF Method equation, is therefore : k=

$I .28/yr . / $23 .27 + 3.50% = 9.00% ."



3 .

	

The Staff regrets and apologizes for the error .

Certificate of Service

Respectfully submitted,

DANAK. JOYCE
General Counsel

s L . Frey
Associate General Counsel
Missouri Bar No. 44697

Attorney for the Staff ofthe
Missouri Public Service Commission
P. O. Box 360
Jefferson City, MO 65102
(573) 751-8700 (Telephone)
(573) 751-9285 (Fax)
e-mail : dfrey03@mail .state.mo .us

I hereby certify that copies of the foregoing have been mailed or hand-delivered to all counsel of
record as shown on the attached service list this 18th day of September 2001 .
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