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EXHIBIT B

REGULATORY COMMITMENTS

Parent agrees that the initial application submitted to the Kansas Corporation Commission with respect
to the Merger will include specific commitments and agreements consistent with the items set forth
below.

Although the Merger is not subject to an approval proceeding in Missouri, Parent would expect to make
similar commitments and agreements for the benefit of the Missouri customers of its utility subsidiaries
in the context of future rate case proceedings of its utility subsidiaries before the Missouri Public Service
Commission,

1. Customer rates

a. Transaction costs and acquisition premium — Parent will agree not to seek rate recovery
of any transaction costs (including advisory fees), acquisition premiums, goodwill or
control premiums or fees incurred in connection with the transaction.

b. Rate cose filing plans — Parent plans, consistent with its current business plan for its
electric utilities, to file general rate proceedings for each of those electric utilities and
anticipates filing a general rate proceeding for the acquired utility subsidiaries
consistent with its current business plans.

c. Allocation of costs among affiliates — Parent agrees that each of its utility subsidiaries
will provide an updated cost allocation manual to the Kansas Corporation Commission
explaining the basis of allocation factors used to assign costs to each utility, and will
further agree that the Kansas Corporation Commission may examine accounting records
of its affiliates to determine the reasonableness of such aliocation factors and cost
assignments.

2. Financial integrity

a. Protection from adverse capital cost impocts — Parent will agree that its subsidiary
utilities” capital costs used to set rates shall not increase as a result of the transaction.

b. Transaction financing — Parent will agree that its subsidiaries’ utility customers shall not
bear any financing costs associated with the transaction, including, but not limited to,
any interest expense associated with any debt issued to finance the transaction and any

replacement or refinancing of such debt.

¢. Capital structures of Parent and utility subsidiaries -~ Parent and its utility subsidiaries
will maintain separate capitai structures to finance the activities and operations of each
entity unless otherwise approved by the Kansas Corporation Commission. Parent and
its utility subsidiaries will maintain separate debt, which is separately rated by national
credit rating agencies, so that none will be responsible for the debts of affiliated
companies and separate preferred stock, if any, unless otherwise authorized by the
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Kansas Corporation Commission. Parent and its utility subsidiaries will maintain
investment grade credit ratings.

d. Other financing-related matters — Parent will agree that utility subsidiaries shall not
guarantee notes (or enter into make-well agreements, etc.} of one another, or Parent or
any of Parent’s other affiliates, absent prior approval of the Kansas Corporation
Commission; that no utility stock or assets shall be pledged as collateral for obligations
of any entity other than the utility absent prior approval of the Kansas Corporation
Commission; and that each utility subsidiary shall be held harmless from any business
and financial risk exposures associated with another utility subsidiary, Parent or its
other affiliates.

3. Capital requirements — Parent acknowledges that its utility subsidiaries (existing and proposed)
need significant amounts of capital to invest in energy supply and delivery infrastructure
{including, but not limited to, renewable energy resources and other environmental
sustainability initiatives such as energy efficiency and demand response programs) and
acknowledges that meeting these capital requirements of its utility subsidiaries will be
considered a high priority by Parent’s board of directors and executive management and that
Parent’s access to capital post-transaction will permit it and its utility subsidiaries to satisfy ail
of such capital requirements.

4. Service guality and reliability — Parent will agree to reasonable conditions, including compliance
with KCC standards issued in Docket No. 02-GIME-365-GIE, regarding customer service quality
and reliability reporting.

5. Books, records and information — Parent agrees that it and its utility subsidiaries and other
affiliates will maintain separate books and records and that Parent will agree to reasonable
conditions regarding access by regutators to information, books and records.

6. Collective bargaining — Parent will honor all existing collective bargaining agreements.

7. low-income assistance — Parent will agree that each of its utility subsidiaries will maintain and
promote low-income assistance programs consistent with those in place prior to the

transaction.

8. Charitable and community involvement — Parent will maintain aggregate Kansas charitable
contributions and community support at 2015 levels for at least five years after closing of the
transaction.
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