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Filing In Lieu of Report
COMES NOW the Staff of the Missouri Public Service Commission and respectfully states as follows:

In its Order Granting Financing Application of May 27, 2004, in this matter, the Commission placed a number of conditions on its grant of authority to Kansas City Power & Light Company to issue debt securities and enter into interest rate hedging instruments in conjunction with those debt securities.  The Staff in its underlying Recommendation had requested these conditions.  Condition 15 in the underlying Staff Recommendation, incorporated verbatim into the Commission’s Order Granting Financing Application as condition 5(O), states: 

O.
That Kansas City Power & Light Company will cooperate with the Staff to develop a procedure to facilitate the processing of future financing requests.  The objective of the new procedure is to provide the Staff adequate time to acquire needed information and make a recommendation to the Commission, while satisfying the Company’s needs.  A joint report will be filed with the Commission no later than 120 days after the effective date of the Commission’s order in this case describing the progress that has been made towards this objective. 

Accordingly, a joint report would be due 120 days after the effective date of June 4, 2004, or on October 2, 2004, (technically, as permitted by 4 CSR 240-2.050(1), the due date would be October 4, 2004).  

Subsequent to the preparation of Staff’s Recommendation and the issuance of the Commission’s Order Granting Financing Application, the Commission established a Case Efficiency Round Table.  Staff is currently pursuing finance request processing in the context of Non Rate Case Working Group.  The members of that group anticipate preparing a policy paper in the next few weeks to be considered by the Case Efficiency Round Table.  The Working Group is addressing matters that would have otherwise been addressed by Staff and KCP&L under condition 5(O) in the Commission’s Order Granting Financing Application.  Accordingly, there is no longer any benefit to preparing and filing a joint report in this case, as it duplicates efforts already underway in a broader context in the Case Efficiency Round Table.  

Thus, the Commission has good cause to accept this filing in lieu of the joint report addressing the processing of future financing requests referenced in its Order Granting Financing Application, and Staff requests that it do so.

WHEREFORE, for good cause shown, the Staff requests that the Commission accept this filing in lieu of a joint report in response to the directive in its Order Granting Financing Application of May 27, 2004, that the parties file a joint report addressing the processing of future financing requests.
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