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Staff Recommendation

COMES NOW the Staff of the Missouri Public Service Commission and for its recommendation states:


1.
Section 392.300.1 RSMo 2000 states that no telecommunications company shall mortgage or encumber its franchise, facilities or system, necessary or useful in the performance of its duties to the public without having first secured from the Commission an order authorizing it to do so.  The standard for approving such a transaction is a finding that it is not detrimental to the public interest.  See Mid-Missouri Holding Corp., 8 Mo. P.S.C. 3d 400 (1999).


2.
In the attached Memorandum, which is labeled Appendix A, the Staff states its opinion that ExOp’s refinancing is not detrimental to the public interest and recommends that the Commission issue an order to approve the issuance of encumbrance and mortgage on ExOp’s assets.


WHEREFORE, the Staff recommends that the Commission enter an order granting ExOp the requested approval for the issuance of the deed of trust, security agreements, and financing statement.
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