BEFORE THE PUBLIC SERVICE COMMISSION

OF THE STATE OF MISSOURI

In the Mater of the Application of Union Electric
)

Company d/b/a AmerenUE for and Order
) 

Authorizing the Issue and Sale of Up to

)
Case No. EF-2003-0514
 

$1,500,000,000 Aggregate Principal Amount
)

of Additional Long-Term Indebtedness

)

Public Counsel Recommendation


Comes Now the Office of the Public Counsel (Public Counsel) and for its Recommendation states as follows:

1. Public Counsel has reviewed the Application filed by Union Electric Company d/b/a AmerenUE (Company) requesting authority to issue up to $1.5 billion aggregate principal amount of additional long-term indebtedness.  Public Counsel has also reviewed the Staff Recommendation which the Staff of the Commission plans to file today.  Public Counsel concurs with the Staff Recommendation.

2. Public Counsel has actively participated in discussions between Company and Staff and has reviewed all of the information supplied by Company in response to data requests in this matter.  After reviewing this information, Public Counsel agrees with Staff that new issuances should be limited to $1.05 billion, rather than original $1.5 billion requested.  


Public Counsel also agrees with Staff that approval of the Application should be conditioned upon restrictions regarding the use of the funds.  Approval should be limited to the purposes specified in the Staff Recommendation.  The use of these funds should be specifically limited to Company’s regulated operations.  


WHEREFORE, Public Counsel respectfully concurs in the Staff Recommendation.
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