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URKITED TELEPHONE COMPANY OF MISSOURI
IMPACT OF 1986 TAX REFORM ACT
CASE NO. AG-87-48

On November 3, 1986, in Case No. AQ-87-48, the Missouri Public Service Commis-
sion ordered United Telephone Company of Misscuri {the Company or United) and
others to provide information and supporting workpapers regarding the effect
of the 1986 Tax Reform Act on the Company's jurisdictional operations. The
Order further provided for the Compiny te file recosmmendations addressing
procedural alternatives for 1986 Tax Refovny Act. This response contaiuns ihe
effects on 198C operations due March 2, 1587,

United's response filed December 15, 1986 was in three parts. This response
is in two parts. Part [ contains the responses to the specific reporting
requirements set forth in the body of the Order. The reference numbers
correspond to the numbered requirements in the Order,

Part I! contains the workpapers supporting all the calculations.

PART I -- RESPONSES 7O SPECIFIC REPORTING REQUIREMENTS

1. N/A

2. The revenue requirement showing the jurisdictional unadjusted 1986
operating results based upen the tax iaw in effect in 1987 is
$24,813,895, a decrease of $533,024 over the revenue reguirement
based upon 1986 tax law.

3. The revenue requirement showing the jurisdictional unadjusted 1986
operating results based upcn the tax law in effect in 1988 is
$23,861,244, a decrease of $952,851 cver the revenue requirement
based upon 1987 tax law. VYears subseguent to 1988 do not contain
specific tax changes which would affect United.

4. Workpapers for the deferred tax reserves are provided in Part II.

5. Disaggregation of deferred tax expense and reserve information is
contained in the workpapers in Part II.

6. The response to guestion 6 was filed December 15, 1986.
PART II -- WORKPAPERS

The complete workpapers supporting the calculations in the manner prescribed
in the Order are attached.
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UNITED TELEPHORE CONPANY OF MISSOLAL POSE 2 OF 30
REVERUE REQUIREMEN EFFECT OF 1986 TAX REFORM AC1
CALEHDAR YEAR - 1986
10TAL 1985
ConpalY  Intrastate  IMTRASTAIE 1997 TAT LAN CHANGES 1933 TAT LAY CHANGES
PER 65015 Foctors PER BODX5 fanual A4 justed fmnnal A justed CUMAATIVE
P (a) (b} (c) Effoct hoouats Effect fapunts EFFECT
IBTRASTATE RRTE BASE semmmecscoss wemcocseeese sesssessses - wevesoeecmes Tromememmnes
t Telephone Plaat In Service 262,919,230 0,472629 170,084,434
2 less i Beprecistion Raservs 89,430,593 0.674328 99,821,413
3 Bt Telephone Ploat 194,140,663 130,262,044
4 Less + Daferred lanes 29,121,010 0,472620 19,387,912
3 fdd ¢ Netersal end Supplies 1,119,751 0.662800 742,160
é 844 1 Prepayesnts 24,18 9,701913 138,673
7 Less s Cash Warking Capital 11,999,731 (5,341,700
1,031 of et Pieat) mememmsyoous cewmuosssass
9 TOTAL SHIARSTATE RATE BASE 164,374,016 110,234,017 110,234,077 110,234,077 ]
USSERDIBIZNG sESEBRISPTA 233303332859 2EIBIEBESERT 232383 0EREA
THTBASTATE UE] CPERALING INCEHE
9 Local Barvice 29,347,534 7,367,948
10 Toll Ryvenues 33,996,633 30,050,670 1586,934) 29,443,736 763,9731 28,897,148 (5,%32,90
14 fecess Charge 45,192,949 12,642,334
12 Wiscalleneous 6,521,351 5,060,422
13 Lesss treollectible 99,792 0.885438 150,630
14 Totai Oper Revenus 76,970 118 76,383,184
{3 Hairtenanie 21,914,6% 8,4611480 14,444,483
1] Bepreciation 20,584,987 0.678338 13,964,282
) Trattic 5,869,059 0759199 4,107,288
1] Cosasrcial 3,035,465 0.079828 430,192
1 Harketing 765,308 0.a74928 603,80
% General Bifice 13,934,484 O.704205 9,604,200
) Other Gparatiey 8,784,049 0,702740 6,175,048
2 Gther Tores 5,645,347 0.7:8%70 4,171,784
e eeesmeenean
3 Total Oper €xp & Oth Tazes 21,338,298 0.706%48 97,609,913 47,409,513 97,609,513
» s % PEE - AT b 19,360,406 1586,934) 18,773,572 (763,979 18,007,697
a Carrent Pederal Tan 3,913,818 13,480 3,927,998 (791,468) 3,135,800 (177,988
et % Beierced Folarai 1,982,501 (583,120 1,397,788 (343,78%) 834,010 11,148,888)
n Raterred 110 1964,518) (327,230 41,289,256) (1% 41,209, 40 (327,450
@ W Tetal Federal lecose Tan 4,933,207 (899,383 4,035,823 1,353,3420 2,680,489 (2,284,721
n Current Btate Tax 583,879 26,013 511,694 (36,4820 315,413 (10,4660
L 0 Beterred State 232,33 17,319 214,982 {1,811 213,184 19,390
3t Tota} State Incese las 016,233 8,641 926,870 (38,290 788,51 29,4501
@ . eemmeesmesss ewesasesccec semneesesses soesscssecen o enmmnamon s
32 Total incose Taz 3,733,442 (870,749) 4,042,699 1,393,641 3,86%,057 (2,284,389
[ i TOTAL GFERATING ERPEWSE AND TAXES 43,362,933 (890,744) 62,472,211 (1,393,641 44,070,570
3 1HIRABTATE WET CPERATING INCORE 303,810 13,910,973 627,668 14,330,699 935,47
— passanasasas 028338982528 asgapazraves




YNITED TELEPHONE CONPANY OF MISSOUR ' PAGE 3 OF 10
REVEWUE REQUIREWENT EFFECT OF 1986 TAE REFORN ACT
CALERDAR YEAR - 1985

1018 1986 *
carmsensssncumnsevmennn COMPAMY  Intrastate  INTRASTATE 1987 TAI LAY CHANGES 1960 TAL LAB CHAMGES ,
EFFECT G TOLL MEVEDRES PER BOAKS Factors PER BODKS panual #dyusted fnnual A justed CURILATIVE :
crvonmeunenesmnsmssnas {a) ™ () Effort Bsounts Effect fisounts TFFECT L
] Teloghona Plost (900.5,2.3.8) 284,195,079 0,204653 70,009,867
2 less 3 Deprecistion Reserve €3,4%,271 0. 203447 21,929,326 q
3 Wat Teleshosa Plaat 197,749,648 48,420,141
L
4 Less ¢ Baferred lates 29,121,810 0, 203940 7,104,207
3 #44 2 Material ang Supplies 1,119,751 0,2294%7 256,977
..... - commeomenran ¢
[ Total Bate Base for Toll 169,707,549 41,632,943
? Toll Bste of Betorn Per Cost Study 12,0235
[} Bsturn (det Operating Intoas) 3,338,797 .
9 Interest Charged Coastrettion 303,944 0072313 22,143
16 Rstwo Includshble In Rav Reg 3,316,634 5,316,634 9,316,634 ¢
1 fntorest Exponse Per Books 5,710,163 0.245248 1,415,001 1,419,081 1,615,088 ‘
i2 fiher Incose 2ad A4 justaents (606,600)  0,244181 {137,897} 267,258} 103,048
13 Iavestesnt Tax Credit 1,078,612 9.243901 438,345 433,236 431,244
14 FLIT Base (Ratura-FL-0iA-1ICi 3,601,123 3,709,54% 3,445,322 ¢
15 PIT Ten (Base § Aate / 1-Batei 3,667,623 2,470,364 1,725,140 .
1] iavestaent Tax Lremit 433,240 5,00 :
1 FIY (FI7 Basa - {1I0) 2,404,217 2,6i1,118 1,270,102 ﬂ
18 81T Base {FIV BaswsFIT+1C) 4,039,4N 4,133,192 3,798, %8
19 817 Tax 82 5.00 8 210,684 '
20 Tall fsvesue Reguiresent 7,552,656
L
i) fddy Toll Revemsas Fros Lipeases & Other Ta 15,620,28% 19,620,249 19,625,247
(Facter 1 Bookul 0,240678 81,934,294
ta  Adjust dor Trus-Ups Booked 2,609,361 2,609,381 2,607,358 ‘
218 Resove Interetate Adjuatssnts Bookad for 1983 and Prier (316,330 319,53 (318,330
n CHAREE 10 TOLL MEVEWUES OUE TO TAX EFFECT 10,039,670 (384,934) 29,483,736 {763,973) 28,497,761 (4,352,9%0 [
30037133833 29ZB222BITDY BHZITBIIZILY eEITATPER2R0 BAEZBIRIPYLDD E295 §RIBBRY
Total Gther Intose & Adjusteents (445,440) 11,033,392 424,899
Tall Facter 0.244181 0.244181 A LU H [
Intrastate Other lncese & Adjustaents {157,891 (237,218 103,003
Total Investesat Yaz Credit 1,870,612 1,857,718 1,832,116 !
Tol} Factor 0.243991 9. 243984 9.243%9)
Intrastate Iavestesat fax Credit 459,308 433,246 453,285 b
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URITED TELEPWOME CONPANY OF MISSUAL ! PAGE 4 GF 10
REVENUE GEQUIGEMENT EFFECT OF 1986 TAI REFUAM ACT
CALERAR YEAR - 1986

(st Used) 3,770,363 4.6M1270

JTEREST TIPUTATION

2,720,078  0.67267

IRPUTED VWTEREST PEDUCYICH | Interost Systhroaizatien)

Baleace
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’ PHITED TELEPRONE CURPANY OF WISSOURI PAGE S OF 10
. Beconciliotion of Feseral Incose Tes----Operating-intrastate -
For the Vear 1985, Using the tax rate of 461

Coluan 1 Colesn 2 Coluan 3  Colusa ¢ Coluen 3 Coluea b Colusn 7 Cojusa §
Paraanent
State Federal gitferences State Federal
fies Intrastate  Intrastate Corrent Tar Correat Tex & flo-thry Deterred Yoz Beterred Tax
Huzber Factor fgount Q3.0 @ 41 itess 3.0 [ 1
it
] Ingase before all Incose Tax {lIntrastate Asouat) 19,369,606
1 Less s leputed Gnterast 5,266,023
ic TASTATE TALABLE IWCHVE 14,694,391 To4,72¢ 6,199,332
H Paraenoet bogt/an differences-add (dedact)
3 #aals § Entertainsent 0 10.21601 9 9 ] [/ [}
4 ton-Baductible Insurence Preaius 313,634 70,2760 23,1 1,1%0 10,387 23,788 ] [
] Pihers (BC - Bidgs, 14,697 48.53591 11,447 n 3,002 11,807 9 [
§ Tising differentes ~ add (doduct)
7 #11osable depreciation $22,744,745) 67,8374 (19,428,475) (71,4310 (6,742,309 910,629) 123,087 6,344,893
] Bepr. chgd, to closring account (296,471} 6783381 (201,243} (19,062) 87,943 10,062 87,943
9 811 tas depreciation 16,135,348 67,8331 12,302,031 61%,102 9,375,968 519,102 (5,379,980
10 S/ tes dopretiation (Adj for Captd Tenes & Pensions) 0 67.83741 ] ] 9 L] [
H] Biher dapreciation 2,181,942 57,6336 1,871,167 94,53 826,440 1,881,187 9 [}
12 Bther depreciation (Mjust for Captd Tases & Pensicas) (1] 61,8338 ] ] ¢ ] [}
13 Interest chgd. constructions curvemt yaer ] 49,9958 [ ] [ [] [
1" ssortization of CY & prior yesr ] 69,9%391 ] 1 9 9 ]
13 Copitalized taxes b pemsions: current yesr 11,023,550) 7027600 4720,721) 136,034) (354,939 1726,724) 9 0
1 asurtization of CY & prier yeor '] 60,5557 ] ] ] ] ]
17 Ceat of Resvval 528,212} §7.63281 (397,820 115,690 (573,849 (397,620 ¢ 9
1] Blation connpttion expennes curreat yaur 1,490,519 6114441 904,704 46,237 358,667 49,2371 (398,669
19 ssortization of TV & arior yaur (4,349,200 §7.04400  (954,240) (45,2620 (395,911 43,262 393,91
0 Bain on repurchisa of LB corrent yeer @ 10,2760% ] ] 9 ] ¢
il asortization of CY & prior year ] 1027601 a 6 0 n 9
e Baln {rea salvege ea fully-depreciated astets 414,52¢ 67.93%01 06 13,958 12,929 113,930 (121,920
P4 Yeration acereal [} 70,2764 ] ] ] 9 ]
u Interstate FCU Reveaue fesarve 9 0.0504% (] 9 ] ] 9
o 7 165 Interest 67.127602
b fcerual-not cerrently deductidle 134,147 61,1278 0,939 4,402 R} (2,602 (35,4710
Hi Psid-currenatly deductible 3,088) 67,1210 13,591 79 1,462 17¢ 1,952
o w Belerred dirextory advertizing 9 100, 60001 ] L] ] [ ]
2 Defercad officer compansation & interest 19,943 7027668 1,218 9h1 4,901 11,218 [ ]
30 fizserve for vacollectible attounts 9 62.64311 ¥ 9 o L] ]
o 3 Bad Bobts 9 9. 64311 ] [ 0 ] 6
3 11 en leased property as iacses 2,463 61.23111 1,657 23 124 1,457 [] [}
3 fegquiattion adjustesat )] ] ] ¢ [ []
o L 8 cestss corrant yosr 41,327 [YRLL 274,837 13,742 120,164 3,742 1120,168¢
k5] asortization of CY & prior yoar (270,504} 47.14401  (181,8%) 19,093 179,425) 9,093 79,680
@ ) Equal Accesa Costs 122,540) 57.14401 (15,438 (131 {6,810 Y 6,614
b wap 160,783) 10.27601 142,716) 12,1360 019,647) 2,1% 18,667
i E1PP (15,7000 70.27608 (11,033 {532) 4,822 32 4,922
@ 3 Km1P ] 10.27600 0 @ [ ] ]
') Winsoer! Parteerahip 12,644,4631  100,00001 (2,844,063) (132,208 (1,133,479) 132,208 1,195,899
, LI #eighborhoed Rasistence 9 0.00001 ] 13 [ L] ] '
e e 106 2086097
. 42 Jotal Tax Effect 19,879,750 4,864,050 451,926 4,033,740 199,149 239,675 2,026,197
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#justesmts of prior yaar texes due to:
fdjust 1989 Tas to Aectual
Carrest/Boferred G531 Pocless
Bate Toz Bale Chenge
Reclosn BAR

Corveat yoar creditss
11¢ petore recoptore b asortization
11 recepture
17 Becopture-Effect on Panrtization
paortization of deferred 11C
11 benis reduction-asort ef eap-owsed

Bibars
Efiogh of Tining Bif Deveraing ot 481
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UHITED TELEPHDME COMPANY OF MISSCURI
Receaciliation of Federal Incoss Tax----Bpar ating-Intrastate
For the Yes: 1985, Using the tax rats of 441

intrastete
Factor

67,2311
67, 23111
61,2041
51,2313

67.23112
67,2311
67,2311
671.2%111
67.23411

41,2311

PASE & OF 10

Coleen 1 Colusn 2 Coluan 3 Coluss 4 Colusa § Coluan b Coluan 7 Coluan €
Curreat Beferrsd Beferred Total State Stote State Tatal
Federal Federal 1 Federal Correat Beferred Tatal State ! Fed
4,035,740 2,084,197 6,119,937 451,524 230,693 700,122 6,020,038

]
]
143,078 (134,611} 2,187 11,434 123,182 (13,429 169,113 121,147
12,601 (12,603 [] ]
1" "3 43 14321 1319
1,218 (1,210 ] (]
] ]
o
9
[]
[]
]
]
(341,%03) 1,903 ) 0
3,302 143,302 0 [}
2,118 22,175 2,78
(1,263,0121 1,263,012 1Ly283,0t0
7,323 16,323 9,733 8,1% 8,058
]
[}
132,319 132,343 32,319
]
]
‘ 9
]
3,913,619 1,902,%07 (961,918 4,935,297 49,618 232,33 819,235 9,758,442
Fedoral Basc 13,276,340 Btate Base 14,094,58.
EHF F3T Rate 46,501 £4¢ 51T Rate .41




UAITED TELEPUDNE CORPANY OF WISSDURT PAGE T OF 10
Retontiliotion of Federal Incose Tax----Operating-Intrastate '
For the Year 1997, Usimg the tax rate of 401

Colusn 1 Cofeen 2 Colusn 3 Colusm 4 Coluss § Coluas & Coluea 7 Colesn 8

Parsanant
Stote Federa) differances Stote Federal
Lisg Intrastate Introststs Current oz Curresl Tex & flo-thru  Belerred Toz Deferred Taz
Suaber Factor fpount e3.0 [ K1) itess e 5.0 [ X

12 §acoes before all Incose Tax (Intrastate Aecuat) 18,173,672

] Less : leputed laterest 3,266,023

fc  INTAASTATE TATABLE IWCOME 13,907,647 675,382 5,132,904

2 Parsersnt buvh/tas differencus-204 (deduct)

3 #eals & Entertainsent 87,000 70.27801 41,140 3,057 3.2 b1, ] (]

L] ton-Baductible lasurance Preaiua 33,854 79.2160% 3,1 1,190 9,041 3, ] ]

3 Uthers 1€ - Bldgs. 16,697 43,5557 11,447 in 4,350 1,447

[ Tising difterences - add (daduct)

7 A loushle depreciation (22,890,120 67,8331 (13,500,105)  (775,00%)  (5,890,080) (910,889 729,468 95,593,904
[l Bepr, chyd, ta clesring acrount (296,670)  57.0330T (201,243 10,062 176,472 10,062 16,412
¥ fifL ten deprectation 18,133,568 47,9338 12,302,031 613,192 4,674,272 1513,102)  14,678,771)
16 §/L tax depreciatica (4] for Captd Teses & Pensions) 32,593 61,8338 22,110 §,186 8,402 (1,108 8,408}
1 Biher dopreciation 2,787,942 67,8332 1,891,147 94,358 710,643 1,891,367 9 ¢
2 Biher dupraciation (Adjust for Captd Teses & Pensicas) (32,5%9) 61,83%81 (22,1101 {1,106} 9,400 (22,618) 9 []
12 Interest chyd, cunstructions current year [ 48,5337 ] 4 1 [ ]
[} aportizatios of CY & prior yeaer [ 68,55991 (] ] 9 ] ]
i3 Copitalized taxes § pensions: curreat year 9 10,21601 [} 9 ] ] ]
16 ssortization of CY @ prior yaer /] £4,53591 ] (] ¢ ] [
" Coat of Resaval 380,212} a1.63281 (391,820) (9,691 (199,175 (397,819) ] 13
18 Satien connection aupense: current year 1,198,319 67.14401 804,734 40,297 395,79 40,2303 (30,199
19 aportization of Cf & prior yoar 13,388,200 £7,19401  1993,24)) 183,260 383,990 43,262 343,792
2 Gain on repurchase of L1D: curreat yeer [} 10.27661 9 ] ] ] 0
2% asortization of CY & prier yeer 9 10.2760% [ ] ¢ (] [
r4 Bain fros salvage on fully-depreciates assets 413,321 47.83381 219,015 15,95 164,026 13,950 1104,0261
23 Vocstien accraal 913,620 7h.27401 39,914 18,026 136,956 18,0241 (336,798}
ril Interstate FCC fevanua Reserve 0 0.60001 0 ] ] 1] (]
2% RS Interest 112100

2% Aceruai-aot turreatly deductible 131,147 47.1270% 8,933 4,402 33,453 4,400 (35,4531
7 Paid-currently deductihle 13,031y 67.127161 {3,370 [$3/7] 11,280} 70 14288
2% Baferrad directory advertising ] 100.00001 9 1] ] ¢ 8§
il Belerreg officer tospansation b interust 15,963 70.27608 13,218 %ht 4,263 13,218 0 ]
3 Gaserve for uacallectidle sccounts 9 72.64311 ] 4 ¢ ] ]
b1} Bad Dobts (§164,00090230) 41,000 8264311 3b,304 1,817 3,811 1,810 (3,818
32 11C oa iresed property ad incose 2,443 67.23111 4,657 83 530 1,857 ] 0
3] fequisition adjusteent ] 0.0009% 0 ¢ 0 [J ]
H COE zeats: curreat year 499,321 61,0440 274,81% 13,742 104,43y {13,742 (994,830
b ] d@ortization of CY & prier year 1210,%0%) 6718400 (188,874) {%,093} 169,120) 9,073 69,120
% Egual Accesa Coste 122,540 67,1840 {45,130 a5 (3,731 L 3,781
1y -4 160,783 10,2760 42,716) 12,1%) 16,2321 2,1% 16,232
38 40,4 {13,760) 10.27600 41,030 (%52} {4,193) 352 4,193
3% [ 3114 L] 7021600 ] 0 [ 15 [
L] Pagseuri Parteership 12,644,163) 1000000 12,684,163)  (132,208)  19,004,742) 132,202 §,004,782
L]} 0 006001 9 14 0 ] ? 9

L] Total Tex Effect (4,318,571} 3,736,813) 497,302 3,703,317 849,602 228,321 1,662,038

e g I
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UMITED TELEPHOME CORPA ¢ OF MISSOURT
Beconciliatios of Federal Incese Ta: ----Dperating-Imtrastete
For the Year 1987, Usimg th- %as rate of 401

PAEE B ©F 10

Coluaa § Colusn 2 Colamm § Toluen 4 Coluen 3 Colusa & Coluen 7 Coluan 8
Intrastate Corrent Baferred Belerrad Total State State State Total

Factor federal federal e federal Corrent Deferced Total State b Fed

. [
Tetals 3,705,317 1,402,038 3,387,333 407,342 221,32 700,862 6,096,207
[}
84 juntennts of pricr yaar Lares due to! []
Bdjunt 1983 Tez to Actual 67,2311 £43,078 (134,401 2,187 11,434 123,142 (33,429 199,743 124,14
Corrent/beterced G5 Raclass 67,2341 12,801 (12,801 [] [
Hote Tar flate Change 67,2311 "3 1} (432) 4432 319
Boclass AAR 67.23110 1,24 (1,214 ] 0
0
[]
0
[]
(]
]
Coreent yeer credits: 1]
1€ before recaptore & asortization 67.2381% (] ] [ 9
{1C recaptore 67,2311 63,302 145,301 ] (4
11C Recepture-Effect on Raortizetion 67,2341 2,18 22,189 22,78
hsortizatien of delerred 17C 81,2312 (1,208,939 (1,248,959 1,248,990
11C besis reduction-ezert of enp-cuned 67.2311% n,sn 7,512 8,733 8,733 89,304
]
Blhers ]
Effect of Tining Dif Aaversing at 4BL 67. 23111 1208,416) (206,418 1208,414)
]
§
fither ad justeents: @
]
Totals 1,927,299 t,397,78%  (1,209,736)  &,003,873 618,894 243,92 626,976 4,067,609

IRT2UBIA
Federal Sese 12,480,701 tate ase 13,907,697
i £44 £UT Rate 42.431 €61 SIT fote 6,471
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UNITED TELEPHORE COWPANY OF WISSDURD
foconciliation of Federal Incose Tax----Dperating-Intrastate
For the Year 1963, Using the tax rate of 341

ncoee bafore all Incose Tax (Intrastate Ascunt)
Losa s leputed Interast

INTRASTATE TATABLE IHCEME

Persanent beot/tes differences-add (deduct)
Meals & Entertaingent
Hon-Beductible Iasuresce Preaivs
Others 10 - Bldgs,
Tising differences - add {detuct)
Alloushie deprecistion
Bepr. ehgd, to clearing account
S/L tax depreciation
SH. tax depreciation (A4) for Captd Texes & Pensioas)
Olher deprecraticn
Other depreciation (Adjust fer Captd Taies & Pensions)
nterast chod. constrecticas cerrent yoar
asortization of CY & prior yeor
Capitalized tores § pensiens: curremt year
assrtization of CY & prior year
Ceat of Resosal
Gtation connection ewpeases current yasr
asortization of CY & prier yaar
Gain on repurchase of L10; current yoor
saortization of LY & prior yeer
Bain frea salvegy o fully-dapretiated sssets
Vacation acerual
Interstate FEC Ravenus fuserve
183 laterest
Aceruai-not correatly deductible
Paid-zurrently deductibie
Batorred directory advertising
Beferred offizer cospensalion & fatersst
Reserve for uncollectibly sccounts
Bad Getits ¢8164,0000301)
1T ca leased property as incoze
fzquisitien adjustesnt
COE cosdar covvent year
asartization of C¥ § prior year

Equal fccess Costs
[ 4

1124

114

Hioswuri Parteership

Teta) Tax Efdect

PASE 9 OF 10

Colusn | Coluen 2 Coluan 3 Coluen 4 Coluza $ Colusa & Colusn 7 Colusa 8
Pereansnt
State Federal ditferences State Federal
Intrastate fotrastate Corrent Taz Correat Tar & flo-thru  Dsforred Tax Deforred Ta:
fFactor facent ei.0 (1} itess e [} 3
18,007,697
9,266,023
12,741,472 637,084 4,113,360
07,600 10,2760 b1,140 3,097 19,748 61,140 ¢ ]
35,054 70.27601 23,1 L% 7,683 2%,M ¢ []
16,697 $9.93591 13,447 mn 3,697 11,47 ] ]
122,690,120 4703381 (19,900,103)  (773,603) (5,006,334} (910,884} 729,458 4,112,319
1296,671 67,9381 (201,243 10,062} 163,002 19,062 43,002
10,133,348 6783381 12,302,031 613,102 3,973,3% 415,102)  :3,973,588)
12,393 47,8351 22,110 1,166 1,182 (1,188) (7,142
2,187,942 6163381 1,891,167 94,539 610,847 1,691,147 ] [
(32,399 67,9318 22,1101 (1,166} {7,142 122,110 ¢ []
0 64,3930 ] ¢ [] [ ]
0 £9. 94591 0 ] 9 9 ]
[ 10.27601 0 ] ] ] ]
0 48,3537 [ ] ¢ ] ]
(328,210 67.63287 (397,820 19,891) (128,491 (347,420 9 ]
1,198,319 [YALL 804,734 40,297 739,929 49,231 (299,90
(1,349,209} 6714408 (90%,281) 143,262 (292,999 43,262 292,993
0 10,27661 ] 8 ] ] ]
G 10.2760% [] ¥ ¢ 9 ¢
418,321 67,8338 5,913 13,93 9,422 143,950 (B,i72)
313,008 16,2160% 0,316 19,024 HERLY 119,924 (113,880
[ 0.0000% ] ? ] ¢ ]
67.1210%
13,147 [YAY 64,033 4,402 28,435 14,362 126,435
13,0313 61,4270 (3,391) 178) 0,079 19 1,693
] £09,50401 ] (] 9 ] ]
15,765 70,2160 11,218 96¢ 3,473 1,218 ¢ (]
0 89.64311 0 [} ] ] ]
82,000 23,6431 12,699 3,634 23,419 (3,639 (23,479
2,483 872111 1,697 a3 3 1,637 9 ]
¢ 0,00001 ] ] 9 ] [
409,321 61.10001 74,899 13,0 89,113 (13,742 88,7173
(270,904: S7.14401  (1B1,894) 9,695 93,152 9,473 9,132
22,340) (1A L1 (15,130 aqsn 4,889) Il 4,828
60,783) 70,2601 42,114 2,139 1, nvn 2,1% 13,797
(13,7000 10.27801 (11,05 93 (3,384) 532 3,%4
[] 10, 21601 [] ] ] 0 [
12,688,163)  100.00001 (2,684,163)  (432,260)  (834,063) 132,208 234,943
0 0,00001 [] ] ] L] ] [}
(4,277,51) (3,720,469} 451,060 2,913,849 669,602 219,904 1,417,993




UMITED TELEPHDME CONPANY OF MISSCURI . PASE 10 OF 10
Reconcilioticn of Federal Incose Tax----Dperating-Intrastate
For the Year 1988, Using the tar rate of JAI

Colusa 1 Colusn 2 Colusa 3 Coluan & Colusn 3 Coluan b Colesn 7 Coluan @
r Line .
Hunber Intrastate Current Deferced Deferred Total State State State Tetal
Continusd Facter federal Federal 1 Federal Currest Baferred Total State & Fod
. [
43 Tetals 2,913,049 1,417,993 4,131,841 431,060 219,34 570,568 5,002,403
9
L1] #djusteents of prior year tenes dus to: 0
L:] Bdjust 1983 Yax to Actual 67.23111 143,978 (134,611} 2,167 11,434 123,192 {13,429 10v,113 128,147
L) Corvent/Beferred G5W feclass 87,23112 12,801 (12,801} 0 9
Ly Gete Tax Rate Change 87.23181 113 13 wn [0} (M1
fiacisss BAR 87,2511 1,211 2t 0 [}
[}
]
9
0
9
]
L] Curreat yoor creditss ]
] ITC before receptere b asortization 67.23111 [ 0 0 [}
] 17C receptere 61,2111 43,302 (65,3024 0 ]
5 330 Racapture-Effect on heertization 8123111 2,15 22,723 2,14 {
33 fsortization of éalerred ITC 87,2511 11,240,939 (1,248,939 11,208,959
b 190 hests redection-asort of exp-owned 67,2311 £0,83% 49,836 8,733 6,733 69,369 ;
] 1
% Bihers 9
3% Efect of Tising Bif Beversing ot 401 67.45411 (497,916} 497,510) (497,319
w /] i
]
i Bther a4 jusisentss 9
o g
s B Tetals 3,135,630 934,019 (1,269,369 2,680,480 575,443 243,164 8,977 3,889,097
A » Fedoral Dose 11,931,073 State Gase 12,740,672
O ® ‘ £FF FIT Rate $h.248 £66 36T Rats bl
[
-
(]
~




