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UNION ELECTRIC COMPANY Missouri Public
STATEMENT OF INCOME . .
(Unaudited) (In miftions) Service Commission
Three Months Ended Nine Months Ended
September 30, September 30,
2009 2008 2009 2008
Operating Revennes:
Electric ~ excluding off-system 5 738 $ 739 $ 1.Bi8 3 1,812
Electric - off-system 78 114 Jo2 414
Gas 19 2 120 13%
Other 1 1 3 L
Total operating revenues )‘ (ﬂ 836 875 2,243 2,370
Operating Expenses:
Fuel + s a[, ——" 153 238 45t 489
Purchased power v 3 7 45 38 135
Gas purchased for resale 3 1 68 84
Other operations and mai A 229 234 668 689
Depreciation and amortization 20 83 256 246
Taxes other than income axes 72 69 200 189
Total operating expenses 'y ) 579 680 1,738 1,832
Operating Income 257 195 505 338
Other Income and Expenses: ‘o \
Miscellaneous income 15 17 43 46
Miscellancous expense 2 (2) (6) (6)
Total other income 13 15 37 40
Interest Charges 61 51 171 142
Income Before Income Taxes and Equity in Income of U lidated Ii t 09 159 3N 436
Income Taxes 67 60 123 160
Income Before Equity in Income of Unconsolidated Investment 142 99 248 276
Equity in 1 of U lidated Yovestment, Net of Taxes - - - 11
Net Income 142 99 248 287
Preferred Stock Dividends 1 1 4 4
Net T Available to C Stockholder s 141 $ 98 $ 244 3 283
L}
The accompanying notes as they relate to UE are an integral part of these financial statements, ‘“‘ ’, O
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Operating Reveanes:
Electric
Gas

Total operating revenues

Operating Expenses:

Fuel

Coal contract settlement

Purchased power

Gas purchased for resale

Other operations and maintenance

Depreciation and amortizasion

Taxes other than income taxes
Total operating expenses

Operating Income

Other Income and Expenses:

Miscellanzous income

Miscellaneous expense

Total other income

Interest Charges

Income Before Income Taxes
locome Taxes
Net Income

Less: Net Income Attributable to Noncontrolling Interests
Net Income Attributable to Ameren Corporation

Earnings per Common Share — Basic and Diluted

Dividends per Common Share
Average C Shares Qutstandi

The accompanying notes are ag integral part of these lid

AMEREN CORPORATION

CONSOLIDATED STATEMENT OF INCOME
(Unaudited) (In millions, except per share amounts)

Page | of 1
Three Months Ended Nine Months Ended
September 30, September 30,
2009 2008 000 2008

5 1,679 5 1928 § 4589 5 4,944

136 132 826 987

1,815 2,060 5415 5931

306 461 867 963

- - - (60)

256 371 708 964

57 73 523 697

4212 456 1,294 1,361

185 173 541 313

104 98 31 300

1,330 1,632 4,244 4,738

485 428 1171 1,193

16 23 49 6l

3} (10) (14) 23

13 13 35 38

134 113 376 331

36d 328 830 900

135 113 288 319

229 215 542 581

o, 1!

070 3 T TG )
S 1.04 5 097 $a 248 § 261
5 085 $ 0635 s LISS $ 1905

218.2 210.3 214.9 209.5
2/1/2010
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Form 10-Q Page 1 of 1

UNION ELECTRIC COMPANY
STATEMENT OF CASH FLOWS
(Unaudited) {In millions)

Nine Months Ended
September 30,
2009 2008
Cash Flows From Operating Activities:
Net income $ 248 $ 287
Adjustments to reconcile net income to net cash provided by operating activities: . é
CGain on sales of emission allewances 8 - N
Net mark-to-market gain on denvatives 29 (10)
Depreciation and amortization 266 246
Amortization of nuclear fuel 40 3
Amortization of debt issuance costs and premiim/discounts 7 5
Deferred income taxes and investinent ax credits, net 219 31
Other s {19}
Changes in assets and Liabilities:
Receivables (184) 9
Materials and supplies (25) (45}
Accounts and wages payable (159) (200}
Taxes accrued 104 57
Assets, other I 97
Liabilities, other 86 55
Pension and other postretirement benefits 13 10
Taum Sauk costs, net of insurance recoveries 110 (94}
Net cash provided by operating activities 680 555
Cash Flows From Investing Activities:
Capital expenditures 651 (614)
Nuclear fuel expenditures 7 (161}
Proceeds from intercompany note receivable - 6
Purchases of securities — nuclear decommissioning trust fund (315 (386)
Sales of securities — nuclear decommissioning trust fimd 315 360
Sales of emission aflowances - i
Other m -
Net cash used in investing activities (705) (794)
Cash Flows Frem Financing Activities:
Dividends on common stock (170) (193)
Dividends on preferred stock “) (L))
Capital issuance costs (14) (3)
Short-term debt, net (251) (82)
Intercompany note payable — Ameren, nct {92) 17
Redemptions, repurchases, and maturities of long-term debt - (378)
Issuances of tong-term debt 349 699
Capital contribution from parent 436 -
Net cash provided by financing activities 254 54
Net change in cash and cash equivalents 219 (185)
Cash and cash equivatents at beginning of year - 185
Cash and cash equivalents at end of period s 9

http://globaldocuments.morningstar.com/DocumentLibrary/Document/adb7bf5d0£13{222.m... 2/1/2010



AEE: Ameren Corporation Stock Report | Valuation Ratios

Valuation Ratios
i

Price/Earnings
Fice/Book
Price/Sales
Price/Cash Flow
Dividend Yieid %
* price/Cash Flow uses 3-year average.

Srock

9.3
0.8
0.7
2.7
6.0

Industry

11.6
1.4
1.0
5.1
3.4

01-29-10
Stock's 5Yr
Average*
15.3

1.4

1.3

Page 1 of 1
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AEE: Ameren Corporation Stock Report | Key Ratios Page 1 of |

Liquidity/Financial Health
! 1999 2000 200t 2002 2003 2004 2005 2006 2007 2008 |atest Qtr

Current Ratio 0.82 0.78 0.55 1.21 0.90 0.88 1.22 0.85 0.85 0.82 1.44
Quick Ratio 0.54 0.55 0.33 0.89 0.45 0.49 0.721 0.47 .44 0.43 0.73
Financlal Leverage 2.76 2.83 2.90 2.85 3.4 291 2.85 2.97 3.07 317 3.0
Debt/Equity - 0.86 0.85 G.89 0.92 0.87 C.84 0.50 0.84 0.92 0.93

S&P Index data; S&F 500 Copyright © 2009

-
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AEE: Ameren Corporation Stock Report | Key Ratios

‘Cash Flow Ratios 09-30-200%
! 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 TTM
Operating Cash Flow Growth-YOY - (6.8%) (13.7%) 12.9% 23.8% 9.5%  3.7% 9.2% (13.8%) 35.1%
¥ree Cash Flow Growth-YOY —— - Ead --- 1,8389% (7.53%) (30.7%) 10.7% --- == -
Cap Ex as 2 % of Sales 16.8%  24.6%  25.0% 21.2% 14.8% 156% 14.0% $5.0% 19.2%  24.2% 26.0%
Free Cash Flow/Sales 9.22% (2.46%) (8.63%) 0.47% 7.60% 6.26% 3.30% 3.60% (4.60%) (4.63%) 2.20%
free Cash Flow/Net Income 0.84  (0.21) (0.83) 0.05 0.67 061 037 045 (0.56) (0.60) 0.27
'S8 Index data: S&P 500 Copyright © 2005

.
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AFE: Ameren Corporation Stock Report | Key Ratios Page 1 of 1

Growth

! 1999 2000 2001 2002 2003 2004 2005 2006 1007 2008 latest Qur
Revenue Growth

Year over Year e 9,48%  1659%  (148%) 19.6%  12.3%  314% 1.5% 9.7% 3.9% (4.9%)
3-Year Average 5.0% 10.7% 2.9% 6.0% 46% 209% 14.4% 13.5% 5.0% ---
S-Year Average ~an - -- 2.9% 6.7% 7.9% 1Z.0% 8.8% 14.5% 11.3% s
10-Year Average .- - - - - .- .- - 8.5% 9.0% -
Operating Income

Year over Year -- 14.56% 2.5% (9.5%) 249% (1.1%) 19.1% (8.6%) 14.4% 1.5% 187.0%
3-Year Average - 4.9% 4.8% 2.1% 5.0% 3.8% 13.7% 2.5% 7.6% 2.0% ---
5-Year Average - e - 1.4% 5.4%, 5.6% 6.4% 4.0% 9.0% 4.6% -
10-Year Average - .- - - - - - -- 1% 5.0% -
EPS

Year aver Year ---  18.5%  3.6% (24.6%) 20.8% (9.8%) 10.2%  (15.0%) 12.0% {3.4%) 35.1%
3-Year Average wes 5.7% 7.0% {2.6%) (1.9%) (6.3%) 6.4% {5.4%) 1.6% {2.7%]) -
5-Year Average - - -—-- (1.6%) 2.2% 0.2% (1.2%) {5.1%)  2.8% {1.7%)
10-Year Average - - - -- - - - - 0.6% 0.2% -=r
SAF Index cata. S&P 500 Copyright & 2009

‘Mﬂ_ﬂeﬂmﬂms | Feedback | Permisstons/Reprints | Ticker Lookup
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AEE: Ameren Corporation Stock Report | Key Ratios Page 1 of 1

Margins (% of Sales) ‘
1999 2000 2601 2002 2003 2004 2005 2006 2007 2008 TT™
Revenus 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% H
coGs 31.4%  32.0%  39.6%  21.5%  23.0%  24.8%  444%  450%  458%  452%  41.2% I
|
Gross Margin 68.6% 68.0% 60.4% 78.5% 77.0% 75.2% 55.0% 55.0% 54.2% 54.8% 58.8%
BRED E
Other 453%  436%  390%  558%  53.3%  S43%  366%  37.0%  364%  374%  40.5% .

Operating Margin 23.3% 24.4%;, 21.4% 22.7%: 23.7% 20.9% 18.9% 17.0% 17.8% 17.4% 18.3%
Net Int Inc & Other (5.1%]) {4.8%) {4.4%) {6.6%) (6.2%) (5.2%) {4.4%} (4.4%) {4.7%) (5.0%) (5.7%)

EBT Margin _— - e -— - = -— — - 12.4% -—
i

. Profitabiity

s 1999 2000 2001 2002 2003 2604 2005 2006 007 068 ™M |
Tax Rate - - - -— - —-= - - - 33.7% -

Net Margin 10.93%  11.85%  10.40%  9.66% 11.41% 10.27%  B.94%  7.95%  B8.19%  7.72%  B.06%
Asset Turnover 0.41 0.45 0.35 0.36 0.33 0.38 0.36 037 0.36 0.32
{Average)

Return on Assets —  484% 466% 3.39% 4.07%  3.35%  3.40%  2.90% 3.07%  2.79%  Z.62%
Finandial Leverage 3.04 311 2,98 3.27 101 285 297 3.07 317 201
{Avaraga)

Return on Equity - 1458% 14.32% 10.32% 12.79% 10.44% 0.06% B.45% 9.27% B.70%  7.93%

SBP index data: SE&P 500 Copyright © 2009

http://quicktake.morningstar.com/StockNet/Profitability 1 0.aspx?Country=USA&Symbol=A... 2/1/2010



AEE: Ameren Corporation Stock Report | Financial Statements

Balance Sheet As originalty reported
‘Assets $Mil

' 1999 2000 2001 2002 2003 2004 2005 2006 2007 2009 latest Qtr
Cash and Equiv 1949 1260 676 680 1100 §9.0 96.0  137.0 3550 920 5630
‘Short-Term ) N . . . N . .
Tnvestments -

Accts Rec 3911 5310 4804 4420  547.0  B160 9650  887.0  930.0 1,221.0 8480
Taventory 253.2 2271 2951  299.0  482.0 6230 5720  647.0 7350 8420  857.0
-g;'::;c“"e"t 39.8 37.2 40.9 830 1720 74.0 1850 2030 4606 3600 5120
Total Current 8790 9212 8635 14520 1,317.0 15820 11,8180 18740 12,4800 12,5150 12,780.0
Net PPRE 71652 7,7057 8,426.6 69140 10817.0 132870 13,572.0 14,2860 15.065.0 16,567.0 17,2720
Intangibles — 5740 9400 1,220 1047.0 1,0290 9980  $69.0

Other Long-Term

‘Assets 1,133.4 1,087.6 1,110.5 1,133.0 1,425.0 1,615.0 1,550.0 2,371.0 2,150.0 2,577.0 2,573.0

Total Assets 9,177.6 9,714.4 10,400.6 11,4990 14,233.0 17,4340 18,162.0 19,578.0 20,728.0 22,657.0 23,5940

Liabilitles and Stockholders' Equity $Mii
i 1999 2000 1001 2002 2003 2004 005 2006 2007 2008 fatest Qir

Accts Payable 341.3 462.9 392.2 2600 480.0 567.0 706.0 671.0 687.0 Bl13.0 443.0
Short-Term Debt 2081  247.7 7803 6100 659.0  840.0  289.0 1068.0 1,693.0 1,5564.0  563.0
Taxes Payable --- - - .- - - - -
Accrued Liabilities 5268 4753  408.6 2220 3MA0L 4000  492.C 4630 5220 540 3180
Other Shert-Term

Coabiitas 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 6420 6020
:g‘;"lfé‘;s‘“’" 1,077.2  1,1860 15810 1,201.0 14570 1,607.0 1,487.¢ 2,202.0 2,902.0 3,063.0 1,926.0
Long-Term Bett 24484 27451 28354 34330 40700 50210 53540 52850 56900 65540 7318
S:'Le"’it'i':s"g'“"" 2,3271 23515 2,400.2  2,8300 4,170.0 4,611.0 4957.0 55080 53830 58820 6,507.0

Totat Liebilitles 5,852.7 62826 68166 7,464.0 9697.0 11,439.0 11,7980 12,995.0 13,9760 15,499.0 157540
‘Total Equity 3,324.9 3,431.9 35840 40350 4,5360 59950 63650 6,583.0 6,752.0 7,158.0 7,840.0

Total Liabilities &
Equity

S&P Index data: S&P 500 Copyright © 2009

91776 9,714.4 10,400.6 11,499.0 14,233.0 17,4340 13162.0 19,5780 20,728.0 22,657.0 23,504.0
!
Show Data Defintions | Feedback | Permissions/Reprints | Ticker Lookup
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AEE Ameren Corporation Executive Compensation Page 1 of 1

f Key Executive Compensation AEE

'

Name/Title 2004 2005 2006 2067 2008

All Key Executive Compensation 5,627,725 7,805,328 8,691,444 12,291,851 13,641,481
Rainwater Gary L/Chairman, President and Chief Executive 1,762,397 2,536,103 3,244,392 4,719,439 5,046,122
Officer

Baxter Warner L/Executive Vice President and Chief 1,027,329 1,250,767 1,270,000 1,762,753 1,944,697 ;

Finaacial Officer; Chairman, Presidant, Chief Executive
Officer and Chief Financial Qfficer, Ameren Services

Vass Thomas f/Executive Vice Presidant and Chief 726,358 1,082,873 1,196,690 1,672,792 1,807,004
Operating Officer; Chairnan, President and Chief Executive

: Officar, UE
Naslund Charles DfChairman and President, AEG; 450,782 797,221 759,807 1,047,382 1,411,510

_ Chairman, President and Chief Executive Officer, Ameren
i Energy Resources Company, LLC; Chairman and President,
AmerenEnergy Rescurces Generating Company

Baxter Warner L/Executive Vice President and Chief 1,027,329 1,250,767 1,270,000 1,762,753 1,944 697
Fingncial Officer; Chairman, President, Chief Executive
Officer and Chief Financial Officer, Ameren Services

| Sullivan Steven R/Senior Vice President, General Counse? 633,530 BB7,597 950,555 1,336,732 1,487,451
and Secretary

— e —— e L e

(e

http://insiders.morningstar.com/irading/executive-compensation.action?t=AEE 2/1/2010



AEE: Ameren Corporation Stock Report | Financial Statements Page 1 of |

Quarterly Income

Sales 03-09 06-09 0909

Current $Mit 1,916.0 1,684.0 1,815.0 i
% Change From Year Earfier -7.80 -5.80 -11.90 '
Mat Income ;
Current $Mil 145.0 165.0 227.0 i
% Change From Year Earlier 5.10 -19.90 11.30 !
Earnings/Share

Current $ 0.66 0.77 1.04

% Change From Year Earlier 0.00 -21.40 7.20

Quarterly Earnings $ vs. Year Earlier $
» Prior Year Quarterly EPS

# Current Year Quarterly EPS

» Estimated Quarterly EPS

Fiscal Quarters 12-08 a3-09 05-09 09-09
Earnings Growth % ~48.1 0.0 -21.4 7.2 i

http://quicktake.morningstar.com/StockNet/quarterly.aspx?Country=USA&Symbol=AEE 2/1/2010



AEE: Ameren Corporation Stock Report | Financial Statements Page 1 of I
JIncome Statement As originally reported
!Revenua {from 1999 to 2008) $Mil Fiscal year-end: 12
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ™
Revenue 3,523.6 3,855.9 45059 3,841.0 4,5930 5,160.0 &780.0 68800 75480 7,839.0 7,323.0
COGS 1,107 1,234.7  1,784.0 825.0 1,055.0 1,278.0 30120 3.099.0 34540 35420 3,0160
Grass Profit 24189 2,621.2 2,721.9 3,016.0 3,538.0 3,882.0 3,768.0 3,781.0 40920 4,207.0 4,3070
Operating Expenses $Mi/
1999 2000 2001 2002 2003 2004 2008 2006 2007 2008 ™™
R&D h
Othar 5,597.5 16797 L7568 2,143.0 2,448.0 28040 24840 2,608.0 2,750.0 29350 2,967.0 |
?p’m;“" 821.4 941.5 965.0 873.0 1,090.0 1,078.0 1,284.0 1,173.0 1,342.0 1,362.0 1,340.0
pther Income and Expense $Mil
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ™™
Net Int Inc & Qther - - --- - - - - - -~ (39r.0) R
Eamings Befora — — o . - . . - o 971.0 o
]TB!ES
Income Taxes 258.9 3p12 300.1 237.0 301.0 282.0 356.0 284.0 330.0 327.0 296.0
Eamings After - - - — e — . . — 644.0 .
Taxes
Acctg Changes (6.8) 18.0 - (22.0)
Disc Operations - - -=- --- --- - - - --- --- -
Ext [tems sl - == = - == L - = --- -
Net Income 385.1 457.1 468.6 371.0 524.0 530.0 606.0 547.0 618.0 605.0 590.0
g‘;::”" EPS, Cont 3.33 3.45 2.60 314 2.84 313 2.66 298 2.8 2.76
Diluted EPS$ 3,33 3.40 2.60 3.25 2.84 3.02 2,66 298 2.88 2.76
Shares 137 137 146 161 186 200 205 207 219 214
SAP index data: SAP 560 Copyright © 200% I\
Show Data Definitions | Eredback | Permissions/Reprints | Ticker Lookup 1
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Cash Flows
t
Cash Flows From Operating Activities $Mif

1999 2000 2001 2002
Het Income 3851 4571 468.6 NG
Depr & Amort - 369.8 422.5 469.0
Deferred Taxes {22.6) 1.7 28.0 74.0
Other 555.1 27.0  (181.0) (81.0)
Cash from
Operations 917.6 855.6 738.0 833.0
Cash Flows From Investing Activities $Mil
: 1999 2000 2001 2002
Cap Ex (592.7}  (950.3 (1,122.0)  (815.0)
Purchase of . . . .
Business
Qther 34.5 39.8 21.6 12.0
Cash from
Tnvesting {558.2) {910.4) (1,105.3) (B03.0)
Cash Flows From Financing Activities $Mil

1999 2000 2001 2002
Net Issuance of
Stock -— - 33.4 516.0
Net Issuance of . - . o
Debt
Dividends {348.5) (348.5) (348.8) (376.0)
Other 107.1 334.5 623.8 29190
Cash from
Financing (241.4) (34.1) 308.4 531.0
Currency Adj --- e - --
Change in Cash 118.0 {68.9) (58.9) 561.0
;
Frae Cash Flow $Mil

1999 2000 2001 2002
Cash from
Operations 917.6 855.6 738.0 833.0
Cap Ex (592.7) {950,3) (L,127.0} (815.0)
Free Cash Flow 324.9 {94.7) (388.9}) 18.0

S&P index data: S8P 500 Copyright © 2009

2003
524.9
562.0

12.0

(67.0)

1,031.0

2003
(682.0)

{499.0)

11,181.0)

2003
330.¢

(410.0)
(287.9)

(367.0)

(517.0)

2003
1,031.0
{682.0)

349.0

‘Show Data Defipitions | Feedback | Permissions/Reprints | Ticker Lookup

2004
530.0
601.0
351.0

(353.0)

1,129.0

2004
(806.0)

(460.0)

(1,266.0)

2004
1,440.0

(479.0}
{8566.0)

95.0

(42.0)

2004
1,128.0
(806.0)

323.0

2005
8060
631.0

59.0

{125.9)

1,171.0

005
(947.0}

£6.0

(881.0}

2005
453.0

(511.0)
(205.0)

(263.0)

27.0

2005
1,17:.0
(947.0}

224.0

2006
547.9
656.0

91.0

(15.0}

1,279.0

2006
{1,031.0)

(235.0)

€1,266.0)

2006
95.0

{522.0}
455.0

28.0

41.0

2006
1,279.0
{1,031.0)
2480

2007
618.0
791.0
(28.0}
{273.0)

1,102.0

2007
(1,449.0)

(19.0)

(1,468.0)

2007
50.0

(548.0}
1,042.0

554.0

218.0

2007
1,102.0
(1,445.0)
(347.0)

As originally reported

2008 ™M
050 5900
7520  790.0
1670 3380
190 3160
1,533.0 2,034.0
2008 ™
(1,896.0) (1,873.0)
{201.0)  (68.0)

{2,007.0) (1,941.0}

2008 ™
154.0 616.0
1,037.0
(564.0)  (431.0)
(326.0) 79.0
3010 2640
{263.0) 357.0
2008 ™
1,533.0  2,034.0
(1,896.0) (1,873.0)
(363.0)  161.0

http://quicktake.morningstar.com/StockNet/cashflow10.aspx?Country=US A& Symbol=AEE
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