
AmerenUE's Cross Examination of Daniel Lawton

,

COST OF EQUITY CAPITAL SUMMARY

Model

. Constant Growth DCF

Two-Stage DCF

Risk Premium

CAPM
UpdaTed C!9I#\

Recommended Range

Midpoint

Ran~

10.9% -11.1 0/0
10.2°;b-1 0.40/0
9.3% -10.6°;b

8.90/0-9.30/0
q.3~ - 9· 1~
9.3°;b-1 0.9%·

10.1% ~

FILED 
April 22, 2010 
Missouri Public 

Service Commission 




