Missouri American Water Company
Net Income and Common Equity
for May 2001 to November 2003

Per Surveillance May-01 Jun-01 Jul-01 Aug-01 Sep-01 Oct-01 Nov-01 Dec-1
Net Income 15,827,997 16,249,886 17,234,362 18,422,647 21,975,583 22,014,292 21,575.854 23,119,613
Common Equity 198,729,904 201,053,880 204,052,592 206,586,794 205,573,855 207,137,443 208,879,643 196,158,954

Transition Costs

CsC 1,542,374 1,727,751 1,943,030 2,059,179 2,046,427 2,272,271 2,494,102 2,850,799
8SC 1,259,495 1,532,698 1,618,865 2,215,467 2,753,528 2,896,287 3,162,473 3,790,259

2,801,868 3,260,449 3,561,895 4,274 646 4,799,955 5,168,558 5,656,575 6,641,058

Net Income 15,827,997 16,249,886 17,234,362 18,422,647 21,975,583  22.014,292 21,575.854 23,119.613
W/O Net of Tax 1,726,270 2,008,807 2,194,532 2,633,668 2,957,318 3,184,419 3,485,093 4,091,647
Adj Net Incoma 14,101,727 14,241,078 15,039,830 15,788,979 19,018,285 18,829,873 18,090,761 18,027,966
Common Equity 199,729,904 200,387,164 203,164,042 205,173,120 203,730,219 205,004,399 206,388,164 192,895,198
Current Month Net of Tax Charges 307,321 359,305 221,834 525,124 429,962 289,408 358,435 771,277
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Missouri American Water Company

Net Income and Common Equity

for May 2001 to November 2003

Per Surveillance Jan-02 Feb-02 Mar-02 Apr-02 May-02 Jun-02 Jul-02 Aug-02 Sep-02 Oct-02 Nov-02 Dec-02
Net Income 23,237,300 23,824,035 24809,611 23,947,604 24750911 23,864,847 23785920 23458610 23,390,129 24,346,509 24,403,870 23,018,941
Common Equity 497,087, 748 197,606,607 197,692,124 204617,841 207,510,709 206,663,835 209,583,621 212681,901 211,683,346 214,384,704 216,221,493 210,931,112
Transition Costs
csC 2,862,832 2,550,637 2,319,121 2,897,335 2,844,107 2,637,194 2,490,639 2,302,096 2,260,378 1,896,129 1,734,522 1,258,692
S58C 3,820,063 3,716,752 3,432,211 3,274,212 2,951,790 2,735,665 2,650,961 2,029,652 1,455,780 1,290,192 989,649 242,040
6,662,895 6,256,389 5,751,332 6,171,547 §,793,897 5,372,859 5,141,600 4,331,748 3,716,158 3,286,321 2,724171 1,500,732
Net Income 23,237,300 23,824,035 24,609,611 23947604 24,750,911 23,864,847 23,785,920 23458,610 23,390,129 24,346,599 24,403,870 23,018,941
WIO Net of Tax 4,117,423 3,860,808 3,543,474 3,802,375 3,570,932 3,310,202 3,167,810 2,668,849 2,289,576 2,024,747 1,678,399 924,622
Adj Net income 19,119,877 19,963,227 21,066,137 20145229 21,179,979 20,554,555 20,618,110 20,789,761 21,100,553 22,321,852 22,725471 22,094,319
Common Equity 193,581,666 194,027,113 194,089,033 200,815,566 203,632,456 202,686,827 205527261 208,599,378 207,550,135 210,226,913 212,051,615 206,743,734
Current Month Net of Tax Chargas 243326 73,412 23,597 199,284 75,878 98,755 79,352 26,163 50,688 24,580 12,087 17,500
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Missouri American Water Company
Net Income and Common Equity
for May 2001 to November 2003

Per Surveillance Jan-03 Feb-03 Mar-03 Apr-03 May-03 Jun-03 Jul-03 Aug-03 Sep-03 Oct-03 Nov-03
Net income 21,735,181 20490566 20,117,217 20,121,149 17,713,366 20,234,180 19,933,297 18,057,658 20,174,900 20,694,964 19,117,435

Common Equity 210,448,149 208,513684 211,155,384 214,389,029 213,901,048 211,810,592 214,420,484 216,652,135 216684042 218,649,760 220,162,731

Transition Costs

C5C 1,018,083 1,036,409 1,038,278 842,797 711,000 608,180 467,077 412,084 298,772 228,511 172,033
856 110,475 30,519 80,626 {36,156) (40,410) (116455  (137,020)  (153,703)  (156,143) {161,054)  (165.014)

1,128,558 1,066,928 1,116,904 806,641 670,580 489,725 330,057 258,381 142,629 67,457 7.019
Net Income 21,735,181 20480,566 20,117,217 20,421,149 17,713,366 20,234,180 19,933,207 19,057,658 20,174,900 20,694,964 19,117,435
WIO Net of Tax 695,320 657,349 848,140 496,983 413,160 301,726 203,353 159,192 87,876 41,561 4,325

Adj Net income 21,039,851 19,833,217 19,420,077 19,624,166 17,300,206 19,832,454 19,729,944 18,808,466 20,087.024 20,653,403 9,113,110

206,246,747 204,276,641 206,864,154 210,089,672 209,609,636 207,531,858 210,169,781 212,410,418 212,462,954 214,450,407 215,088,528

Common Equity

Current Month Net of Tax Charges 14,024 35,441 54,387 8,127 (7,945) (12,678} (19,021} (17.997) {20,628) (21,735} (25,150)
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