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Michael C. Morey
ME T ILY R K
President & CEO o

February 29, 2024

RECE1YE9)8

VIA OVERNIGHT COURIER

Nancy Dippell, Secretary MAR - 1 2024
Missouri Public Service Commission Records
200 Madison Street Public Service Commission

PO Box 360
Jefferson City, MO 65102-0360

Re:  Informational Notification Regarding a Pro Forma Restructuring of Missouri
Network Alliance, LLC and PEG Bandwidth IL, LL.C

Dear Ms. Dippell:

By this letter, Missouri Network Alliance (“MNA”) and PEG Bandwidth IL, LLC (“PEG
IL” and together with MNA, the “Licensees”) notify the Missouri Public Service Commission
(the “Commission”) of a proposed pro forma change in the upstream corporate structure of
Bluebird Network, LLC (“Bluebird”) that is expected to be completed on or about February 29,
2024 with no change to Licensees’ ultimate owner (the “Transaction” or the “Pro Forma
Restructuring™). Since Commission approval is not required for the Transaction, this letter is
submitted for informational purposes.

Description of the Parties

MNA, a Missouri limited liability company, and PEG IL, a Delaware limited liability
company, are wholly owned direct subsidiaries of Bluebird, a Missouri limited liability
company. Bluebird is a regional fiber network provider.

PEG IL is a fiber network operator primarily providing wholesale telecommunications
infrastructure and services (a “carrier’s carrier”) in Illinois, Indiana, Iowa, and Missouri. PEG IL
provides cell tower backhaul services, data transport services and dark fiber to national wireless
carriers, cable operators, other telecommunications carriers, and other similar entities. It also
provides retail telecommunications services to a small number of end user enterprise customers
directly (collectively, the “PEG IL Business™). In Missouri, PEG IL is classified as a
competitive telecommunications operator and holds Certificates of Service Authority to provide
basic local exchange, non-switched local exchange and interexchange telecommunications
services granted in File No. LA-2015-0162 on February 19, 2015.

MNA provides transport and Internet services as a “carrier’s carrier” to wholesale and
enterprise customers in Missouri (along with Iowa, Kansas, Kentucky, Nebraska and Oklahoma)
and tandem switching and transport services for interexchange carriers in (collectively, the
“MNA Business”). In Missouri, MNA is authorized to provide (i) basic local exchange services
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as a competitive telecommunications company pursuant to a Certificate of Service Authority
granted in Case No, CA-2005-0353 and (ii) interexchange and non-switched local exchange
services pursuant to a Certificate of Service Authority granted in Case No. TA-2001-348.

MIP 1V MidWest Fiber, LLC (“MIP IV Midwest”), a Delaware limited liability
company, directly wholly owns and controls Bluebird Network, LLC (“Bluebird”) and its
subsidiaries, including MNA and PEG Bandwidth IL. MIP IV MidWest is wholly owned
(through direct and indirect interests) by MIP IV (FCC) ALV, L.P. (“MIP IV FCC”), a Delaware
limited partnership. MIP IV FCC is managed by Macquarie Infrastructure Partners Inc., a
Delaware corporation, pursuant to an agreement with MIP IV Midwest’s general partner, MIP IV
(ECI) GP, LLC, a Delaware limited liability company, which is controlled by Macquarie
Infrastructure and Real Assets Inc (“MIRA”), a Delaware corporation. MIRA is indirectly
wholly owned and controlled by Macquarie Group Limited (“MGL"), a publicly traded
Australian company that provides banking and investment services.

Contacts

Questions, correspondence or other communications concerning this filing should be
directed to:

with a copy to

Michael Morey Elizabeth R. Park

Bluebird Network, LLC LATHAM & WATKINS LLP
4215 Philips Farm Road 555 Eleventh Street, NN'W,
Suite 103 Suite 1000

Columbia, MO 65201 Washington, D.C. 20004-1304
1.573.777.4200 1.202.637.2200 (tel)
Michael.morey@biuebirdnetwork.com 1.202.637.2201 (fax)

elizabeth.park@Ilw.com

Pescription of the Pro Forma Restructuring

MGL expects to undertake an internal restructuring eftective on or about February 29,
2024 that is intended to simplify the Macquarie corporate structure and achieve improved
alignment of its various business units. Through this restructuring, MGL will hold MIRA
through different holding companies, all of which are wholly owned by MGL and are organized
in the U.S. or Australia. The Pro Forma Restructuring will result in the ownership of MIRA
being transferred within the broader Macquarie organization such that it will post-transaction be
situated within Macquarie’s sub-group of entities that also engage in asset management
businesses, The Pro Forma Restructuring will not result in any change in the equity ownership
or ultimate control of Bluebird or the Licensees. The only change will be the replacement of
certain intermediate holding companies between MIRA and its ultimate owner, MGL. Thus, the

change is purely pro forma in nature.

Diagrams depicting the pre- and post-Transaction corporate ownership of Bluebird,
MNA, and PEG IL are included in Exhibit A.
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An original of this letter is enclosed for filing. Please date-stamp the extra copy and return
it in the envelope provided. Should you have any questions, please do not hesitate to contact the
persons identified above.

Respectfully submitted,
DocuSigned by:

[4146(.).&];385934#:4‘ M

Michael Morey

Bluebird Network, LLC
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EXHIBIT A

Pre- and Post-Transaction Corporate Ownership Structures
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Pre-Transaction Organizational Chart
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Post-Transaction Organizational Chart
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M~ FOLD on this line and place in shipping pouch with bar code and dellvery addrass visible

1. Fold the first printed page in half and use as the shipping label.

2. Piace the label in a waybill pouch and affix it to your shipment so that the barcode portion
of the label can be read and scanned.

3. Keep the second page as a receipt for your records. The receipt contains the terms and
conditions of shipping and information useful for tracking your package.

Legal Terms and Conditions
Tendering packages by using this system constitutes your agreement fo the service conditions for the transportation of your
shipments as found in the applicable FedEx Service Guide, avaitable upon request, FedEx wilt not be responsible for any claim
in excess of the applicable deciared value, whether the result of loss, damage, delay, non-delivery, misdefivery, or
misinformation, unless you declare a higher value, pay an addilional charge, document your actual loss and fite a timely claim.
Limitations found In the applicable FedEx Service Guide apply. Your right to recover from FedEx for any loss, including intrinsic
value of the package, loss of sales, income interest, profit, attorney's fees, costs, and other forms of damage whether direct,
incidental, consequential, or special is limited to the greater of 100 USD or the authorized declared value. Recovery cannot
exceed actual documented loss. Maximum for items of extraordinary value is 500 USD, e.g. jewelry, precicus metals, negotiable
instruments and other items listed in our Service Guide. Written claims must be filed within strict fime limits, see applicable
FedEx Service Guide. FedEx will not be liable for loss or damage to prohibited items in any event or for your acls or omissions,
including, without limitation, improper or insufficient packaging, securing, marking or addressing, or the acts or omissions of the
recipient or anyone else with an interest in the package. See the applicable FedEx Service Gulde for complete terms and
conditions. To obtain information regarding how to file a claim or to obtaln a Service Guide, please call 1-800-GO-FEDEX {1-
800-463-3339), .

hitps:/iw.psship.comfindex.php 172




