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Regulatory Stakeholder Meeting 
Plan Year 2023 – 4th Quarter

February 26, 2024
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HVAC & Lighting Incentive Increase Impact

The Standard and Custom HVAC and Lighting incentives were increased between 10-25% on 
most measures on August 26, 2023.

• Increase in equipment and labor cost, resulting in lower uptake of new projects and the number of projects that
have been put on hold or discontinued for PY2023.

• MW savings end of year forecast dropped 18% below the original 2023 filed energy efficiency business target
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