
Algonquin Power & Utilities Co. Capital Structure

[1], [2]

Account

Capital per Books 

12/31/21

Capital 

Ratios

12/31/21 Adjustments

Adjusted Capital 

12/31/21

Adj. 

Capital 

Ratios

12/31/21

Short‐Term Debt / Money Pool 849,462,000$         6.1% (1,080,112,000)      ‐$   0.0%

Long Term Debt 5,361,913,000        38.5% (1,451,732,000)      3,910,181,000        29.9%

Preferred Stock 184,299,000           1.3% (92,149,500)            92,149,500             0.7%

Redeemable Non Controlling Interest, held by Related Party 306,537,000           2.2% ‐  306,537,000           2.3%

Redeemable Non Controlling Interest 12,989,000             0.1% ‐  12,989,000             0.1%

Common Equity 7,197,780,000        51.7% 1,543,881,500       8,741,661,500        66.9%

Total Equity 7,701,605,000        55.4% 1,451,732,000       9,153,337,000        70.1%

Total Capital 13,912,980,000$   100.0% (1,080,112,000)$    13,063,518,000$   100.0%

Source: APUC 2021 Annual Report

[1] Short‐term debt / money pool reduced by the balance of Construction Work in Progress and Deferred Fuel and Commodity Cost as of year‐end.

[2] In ER‐2019‐0374 OPC adjusted Long Term Debt by half of the outstanding balance of the hybrid loans and adjusted half of the Preferred Stock and

added those amounts to Common Equity.    Additionally, Equity Units classified under debt have been reclassified to common equity given they 

receive 100% equity treatment from S&P.
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Algonquin Power & Utilities Co. Capital Structure

[1], [2]

Account

Capital per Books 

3/31/22

Capital 

Ratios

3/31/22 Adjustments

Adjusted Capital 

3/31/22

Adj. 

Capital 

Ratios

3/31/22

Short‐Term Debt / Money Pool 907,539,000$         6.1% (1,279,881,972)      ‐$                          0.0%

Long Term Debt 6,283,836,000        42.5% (1,980,908,000)      4,302,928,000        31.0%

Preferred Stock 184,299,000           1.2% (92,149,500)            92,149,500              0.7%

Redeemable Non Controlling Interest, held by Related Party 306,528,000           2.1% ‐                                306,528,000           2.2%

Redeemable Non Controlling Interest 11,243,000              0.1% ‐                                11,243,000              0.1%

Common Equity 7,090,508,000        48.0% 2,073,057,500        9,163,565,500        66.0%

Total Equity 7,592,578,000        51.4% 1,980,908,000        9,573,486,000        69.0%

Total Capital 14,783,953,000$    100.0% (1,279,881,972)$    13,876,414,000$    100.0%

Source: APUC Q1‐22 quarterly unaudited financial statements

[1] Short‐term debt / money pool reduced by the balance of Construction Work in Progress and Deferred Fuel and Commodity Cost as of quarter‐end.

[2] In ER‐2019‐0374 OPC adjusted Long Term Debt by half of the outstanding balance of the hybrid loans and adjusted half of the Preferred Stock and 

added those amounts to Common Equity.    Additionally, Equity Units classified under debt have been reclassified to common equity given they 

receive 100% equity treatment from S&P.
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Algonquin Power & Utilities Co. Capital Structure

[1], [2]

Account

Capital per Books 

6/30/22

Capital 

Ratios

6/30/22 Adjustments

Adjusted Capital 

6/30/22

Adj. 

Capital 

Ratios

6/30/22

Short‐Term Debt / Money Pool 1,303,138,000$      8.8% (1,416,629,340)      ‐$                          0.0%

Long Term Debt 6,151,996,000        41.6% (1,977,086,000)      4,174,910,000        30.9%

Preferred Stock 184,299,000           1.2% (92,149,500)            92,149,500              0.7%

Redeemable Non Controlling Interest, held by Related Party 306,795,000           2.1% ‐                                306,795,000           2.3%

Redeemable Non Controlling Interest 9,973,000                0.1% ‐                                9,973,000                0.1%

Common Equity 6,846,768,000        46.3% 2,069,235,500        8,916,003,500        66.0%

Total Equity 7,347,835,000        49.6% 1,977,086,000        9,324,921,000        69.1%

Total Capital 14,802,969,000$    100.0% (1,416,629,340)$    13,499,831,000$    100.0%

Source: APUC Q2‐22 quarterly unaudited financial statements

[1] Short‐term debt / money pool reduced by the balance of Construction Work in Progress and Deferred Fuel and Commodity Cost as of quarter‐end.

[2] In ER‐2019‐0374 OPC adjusted Long Term Debt by half of the outstanding balance of the hybrid loans and adjusted half of the Preferred Stock and 

added those amounts to Common Equity.    Additionally, Equity Units classified under debt have been reclassified to common equity given they 

receive 100% equity treatment from S&P.
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Algonquin Power & Utilities Co. Capital Structure

[1], [2]

Account

Capital per Books 

9/30/22

Capital 

Ratios

9/30/22 Adjustments

Adjusted Capital 

9/30/22

Adj. 

Capital 

Ratios

9/30/22

Short‐Term Debt / Money Pool 1,745,983,000$      11.8% (1,390,759,050)      355,223,950$         2.7%

Long Term Debt 5,958,921,000        40.4% (1,968,375,500)      3,990,545,500        29.8%

Preferred Stock 184,299,000           1.2% (92,149,500)            92,149,500              0.7%

Redeemable Non Controlling Interest, held by Related Party 307,668,000           2.1% ‐                                307,668,000           2.3%

Redeemable Non Controlling Interest 8,648,000                0.1% ‐                                8,648,000                0.1%

Common Equity 6,561,692,000        44.4% 2,060,525,000        8,622,217,000        64.5%

Total Equity 7,062,307,000        47.8% 1,968,375,500        9,030,682,500        67.5%

Total Capital 14,767,211,000$    100.0% (1,390,759,050)$    13,376,451,950$    100.0%

Source: APUC Q3‐22 quarterly unaudited financial statements

[1] Short‐term debt / money pool reduced by the balance of Construction Work in Progress and Deferred Fuel and Commodity Cost as of quarter‐end.

[2] In ER‐2019‐0374 OPC adjusted Long Term Debt by half of the outstanding balance of the hybrid loans and adjusted half of the Preferred Stock and 

added those amounts to Common Equity.    Additionally, Equity Units classified under debt have been reclassified to common equity given they 

receive 100% equity treatment from S&P.
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Algonquin Power & Utilities Co. Capital Structure

[1], [2]

Account

Capital per Books 

12/31/22

Capital 

Ratios

12/31/22 Adjustments

Adjusted Capital 

12/31/22

Adj. 

Capital 

Ratios

12/31/22

Short‐Term Debt / Money Pool 1,532,429,000$      10.4% (1,382,253,858)      150,175,142$         1.1%

Long Term Debt 5,979,588,000        40.8% (1,971,039,500)      4,008,548,500        30.2%

Preferred Stock 184,299,000           1.3% (92,149,500)            92,149,500              0.7%

Redeemable Non Controlling Interest, held by Related Party 307,856,000           2.1% ‐                                 307,856,000           2.3%

Redeemable Non Controlling Interest 11,520,000              0.1% ‐                                 11,520,000              0.1%

Common Equity 6,652,140,000        45.4% 2,063,189,000        8,715,329,000        65.6%

Total Equity 7,155,815,000        48.8% 1,971,039,500        9,126,854,500        68.7%

Total Capital 14,667,832,000$    100.0% (1,382,253,858)$    13,285,578,142$    100.0%

Source: APUC 2022 annual report

[1] Short‐term debt / money pool reduced by the balance of Construction Work in Progress and Deferred Fuel and Commodity Cost as of year‐end.

[2] In ER‐2019‐0374 OPC adjusted Long Term Debt by half of the outstanding balance of the hybrid loans and adjusted half of the Preferred Stock and 

added those amounts to Common Equity.    Additionally, Equity Units classified under debt have been reclassified to common equity given they receive 

100% equity treatment from S&P.
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Algonquin Power & Utilities Co. Capital Structure

[1], [2]

Account

Capital per Books 

3/31/23

Capital 

Ratios

3/31/23 Adjustments

Adjusted Capital 

3/31/23

Adj. 

Capital 

Ratios

3/31/23

Short‐Term Debt / Money Pool 1,877,180,000$      12.3% (1,358,547,075)      518,632,925$         3.7%

Long Term Debt 5,971,777,000        39.2% (1,879,597,000)      4,092,180,000        29.5%

Preferred Stock 184,299,000            1.2% (92,149,500)            92,149,500              0.7%

Redeemable Non Controlling Interest, held by Related Party 307,909,000            2.0% ‐                                307,909,000            2.2%

Redeemable Non Controlling Interest 11,145,000              0.1% ‐                                11,145,000              0.1%

Common Equity 6,871,521,000        45.1% 1,971,746,500        8,843,267,500        63.8%

Total Equity 7,374,874,000        48.4% 1,879,597,000        9,254,471,000        66.7%

Total Capital 15,223,831,000$    100.0% (1,358,547,075)$    13,865,283,925$    100.0%

Source: APUC Q1‐23 quarterly unaudited financial statements

[1] Short‐term debt / money pool reduced by the balance of Construction Work in Progress and Deferred Fuel and Commodity Cost as of quarter‐end.

[2] In ER‐2019‐0374 OPC adjusted Long Term Debt by half of the outstanding balance of the hybrid loans and adjusted half of the Preferred Stock and 

added those amounts to Common Equity.    Additionally, Equity Units classified under debt have been reclassified to common equity given they 

receive 100% equity treatment from S&P.
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Algonquin Power & Utilities Co. Capital Structure

[1], [2]

Account

Capital per Books 

6/30/23

Capital 

Ratios

6/30/23 Adjustments

Adjusted Capital 

6/30/23

Adj. 

Capital 

Ratios

6/30/23

Short‐Term Debt / Money Pool 2,089,448,000$      13.7% (1,548,994,085)      540,453,915$         3.9%

Long Term Debt 5,993,699,000        39.3% (1,975,542,500)      4,018,156,500        29.4%

Preferred Stock 184,299,000            1.2% (92,149,500)            92,149,500              0.7%

Redeemable Non Controlling Interest, held by Related Party 307,955,000            2.0% ‐                                307,955,000            2.2%

Redeemable Non Controlling Interest 10,767,000              0.1% ‐                                10,767,000              0.1%

Common Equity 6,651,167,000        43.7% 2,067,692,000        8,718,859,000        63.7%

Total Equity 7,154,188,000        47.0% 1,975,542,500        9,129,730,500        66.7%

Total Capital 15,237,335,000$    100.0% (1,548,994,085)$    13,688,340,915$    100.0%

Source: APUC Q2‐23 quarterly unaudited financial statements

[1] Short‐term debt / money pool reduced by the balance of Construction Work in Progress and Deferred Fuel and Commodity Cost as of quarter‐end.

[2] In ER‐2019‐0374 OPC adjusted Long Term Debt by half of the outstanding balance of the hybrid loans and adjusted half of the Preferred Stock and 

added those amounts to Common Equity.    Additionally, Equity Units classified under debt have been reclassified to common equity given they 

receive 100% equity treatment from S&P.
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Algonquin Power & Utilities Co. Capital Structure

[1], [2]

Account

Capital per Books 

9/30/23

Capital 

Ratios

9/30/23 Adjustments

Adjusted Capital 

9/30/23

Adj. 

Capital 

Ratios

9/30/23

Short‐Term Debt / Money Pool 2,484,446,000$      16.3% (1,464,591,435)      1,019,854,565$      7.4%

Long Term Debt 5,882,650,000        38.6% (1,972,974,000)      3,909,676,000        28.4%

Preferred Stock 184,299,000            1.2% (92,149,500)            92,149,500              0.7%

Redeemable Non Controlling Interest, held by Related Party 308,384,000            2.0% ‐                                308,384,000            2.2%

Redeemable Non Controlling Interest 10,390,000              0.1% ‐                                10,390,000              0.1%

Common Equity 6,358,304,000        41.8% 2,065,123,500        8,423,427,500        61.2%

Total Equity 6,861,377,000        45.1% 1,972,974,000        8,834,351,000        64.2%

Total Capital 15,228,473,000$    100.0% (1,464,591,435)$    13,763,881,565$    100.0%

Source: APUC Q3‐23 quarterly unaudited financial statements

[1] Short‐term debt / money pool reduced by the balance of Construction Work in Progress and Deferred Fuel and Commodity Cost as of quarter‐end.

[2] In ER‐2019‐0374 OPC adjusted Long Term Debt by half of the outstanding balance of the hybrid loans and adjusted half of the Preferred Stock and 

added those amounts to Common Equity.    Additionally, Equity Units classified under debt have been reclassified to common equity given they 

receive 100% equity treatment from S&P.
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Algonquin Power & Utilities Co. Capital Structure

[1], [2]

Account

Capital per Books 

12/31/23

Capital 

Ratios

12/31/23 Adjustments

Adjusted Capital 

12/31/23

Adj. 

Capital 

Ratios

12/31/23

Short‐Term Debt / Money Pool 2,892,868,000$       18.7% (1,395,286,000)       1,497,582,000$      10.6%

Long Term Debt 5,623,162,000         36.4% (1,837,358,500)       3,785,803,500        26.9%

Preferred Stock 184,299,000            1.2% (92,149,500)            92,149,500              0.7%

Redeemable Non Controlling Interest, held by Related Party 308,350,000            2.0% ‐                                 308,350,000            2.2%

Redeemable Non Controlling Interest 10,013,000               0.1% ‐                                 10,013,000              0.1%

Common Equity 6,440,109,000         41.7% 1,929,508,000        8,369,617,000        59.5%

Total Equity 6,942,771,000         44.9% 1,837,358,500        8,780,129,500        62.4%

Total Capital 15,458,801,000$    100.0% (1,395,286,000)$    14,063,515,000$    100.0%

Source: APUC 2023 annual report

[1] Short‐term debt / money pool reduced by the balance of Construction Work in Progress and Deferred Fuel and Commodity Cost as of year‐end.

[2] In ER‐2019‐0374 OPC adjusted Long Term Debt by half of the outstanding balance of the hybrid loans and adjusted half of the Preferred Stock and 

added those amounts to Common Equity.    Additionally, Equity Units classified under debt have been reclassified to common equity given they receive 

100% equity treatment from S&P.
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