
Liberty Utilities Company Liberty Utilities Company
(thousands of United States dollars) (thousands of United States dollars)

Gross Short-Term Debt Short-Term Debt Excluded

Adjusted Adjusted Adjusted Adjusted 
Dollar Percentage [1], [2] Dollar Percentage Dollar Percentage Dollar Percentage

Capital Component Amount of Capital Adjustments Amount of Capital Capital Component Amount of Capital Amount of Capital

Common Equity Attributable to LUCo Shareholder 4,945,695$             55.53% (628,500)        4,317,195$      51.87% Common Equity Attributable to LUCo Shareholder 4,945,695$           61.35% 4,317,195    53.55%
Non-Controlling Interest (Redeemable and non-redeemable) 465,946$  5.23% 465,946$         5.60% Non-Controlling Interest (redeemable and non-redeemable) 465,946$              5.78% 465,946       5.78%
Long-Term Debt 2,650,450$             29.76% 628,500         3,278,950$      39.40% Long-Term Debt 2,650,450$           32.88% 3,278,950    40.67%
Short-Term Debt1 844,085$  9.48% (583,718)        260,367$         3.13% Short-Term Debt -$  0.00% - 0%

Total Equity 5,411,641$             60.76% (628,500)$      4,783,141$      57.47% 5,411,641$           67.12% 4,783,141$  59.33%

Total Capitalization 8,906,176$             100.00% (583,718)$      8,322,458$      100.00% Total Capitalization 8,062,091$           100.00% 8,062,091$  100%

Source: LUCo Q124 Report
[1] Short‐term debt / money pool reduced by the balance of Construction Work in Progress and Deferred Fuel and Commodity Cost as of year‐end.

Capital Structures as of March 31, 2024

[2] LUCo guarantees all debt issued by its financing affiliate Liberty Utilities GP1. Adjustment made for debt issued by Liberty Utilities GP1 that was not pushed down as intercompany to LUCo.
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