and this concentration may increase exposure to risks arising from unique local or regional factors. Furthermore,
domestic and international market conditions and economic factors and political events unrelated to the performance
of Evergy (including geopolitical conflicts) may also affect Evergy's stock price. For these reasons, shareholders
should not rely on historical trends in the price of Evergy common stock to predict the future price of Evergy's
common stock.

Evergy has recorded goodwill that could become impaired and adversely affect financial results.

As required by generally accepted accounting principles (GAAP), Evergy recorded a significant amount of goodwill
on its balance sheet in connection with completion of the merger that resulted in the formation of Evergy. Evergy
assesses goodwill for impairment on an annual basis or whenever events or circumstances occur that would indicate
a potential for impairment. If goodwill is deemed to be impaired, Evergy may be required to incur non-cash charges
that could materially adversely affect its results of operations.

Customer and Weather-Related Risks:

Changes in electricity consumption could have a material adverse effect on Evergy's results of operations,
Jinancial position and cash flows.

Change in customer behaviors in response to energy efficiency programs, changing conditions and preferences or
changes in the adoption of technologies could affect the consumption of energy by customers. Federal and state
programs exist to influence the way customers use energy and regulators have mandates to promote energy
efficiency. Conservation programs and customers' level of participation in the programs could have a material
adverse effect on the results of operations, financial position and cash flows of the Evergy Companies.

Technological advances, energy efficiency and other energy conservation measures have reduced and will continue
to reduce customer electricity consumption. The Evergy Companies predominately generate electricity at central

station power plants to achieve economies of scale and produce electricity at a competitive cost. Self-generation
and distributed generation technologies, including microturbines, wind turbines, fuel cells and solar cells, as well as
those related to the storage of energy produced by these systems, have become economically competitive with the
manner and price at which the Evergy Companies sell electricity. There is also a perception that generating or
storing electricity through these technologies is more environmentally friendly than generating electricity with fossil
fuels. Increased adoption of these technologies could reduce electricity demand and the pool of customers from
whom fixed costs are recovered, resulting in under recovery of the fixed costs of the Evergy Companies. Increased
self-generation and the related use of net energy metering, which allows self-generating customers to receive bill
credits for surplus power, could put upward price pressure on remaining customers. If the Evergy Companies are
unable to adjust to reduced electricity demand and increased self-generation and net energy metering, their financial
position and results of operations could be adversely affected.

Changes in customer electricity consumption due to sustained financial market disruptions, downturns or
sluggishness in the economy or other factors may also adversely affect the results of operations, financial position
and cash flows of the Evergy Companies.

Weather is a major driver of the results of operations, financial position and cash flows of the Evergy Companies
and the Evergy Companies are subject to risks associated with climate change.

Weather conditions directly influence the demand for and price of electricity. The Evergy Companies are
significantly impacted by seasonality, and, due to energy demand created by air conditioning load, their highest
revenues are typically recorded in the third quarter. Unusually mild winter or summer weather can adversely affect
sales. In addition, severe weather and events, including tornados, snow, fire, rain, flooding, drought and ice storms,
can be destructive and cause outages and property damage that can result in increased expenses, lower revenues and
additional restoration costs. Storm reserves established by the Evergy Companies may be insufficient and rates may
not be adjusted in a timely manner, or at all, to recover these costs. Additionally, because many of the Evergy
Companies' generating stations utilize water for cooling, low water and flow levels can increase maintenance costs
at these stations, result in limited power production and require modifications to plant operations. High water
conditions can also impair planned deliveries of fuel to generating stations or otherwise adversely impact the ability
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