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SECOND AMENDED AND RESTATED DECLARATION
OF RESTRICTIONS, COVENANTS, AND CONDITIONS

AUG 24 2018 FOR HOLIDAY HILLS RESORT, TANEY COUNTY, MISSOURI
Ml_ssoun Puphgmmoﬁmm ;
Service Commission §  KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF TANEY §

THAT, WHEREAS, FRHEDOM FINANCIAL CORPORATION, a Texas
corporation, successor by merger to Resort Vacations International, Inc. (‘FFC”), was the
original owner and developer of Hollday Hills Resort, a resort created by FFC pursuant to
a Declaration of Restrictons, Covenants and Conditions for Holiday Hills Resort, Phase I,
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of the
Recorder's Office of Taney County, Missouri, and being subsequently supplemented,
amended and amended and restated by the documents llsted and described in
Addendum "A" attached hereto and incorporated herein for all purposes (hereinafter the
Declaration as supplemented and amended is collectively referred to as the
"Declaration”); and
WHEREAS, pursuant to a Warranty Deed dated May 31, 1989, and recorded in
Book 300, Page 650 of the Recorder's Office of Taney County, Missourl, and an
Assignment of Development Rights, Warranties, Service Contracts, and Trade Name
dated May 31, 1989, and recorded in Book 301, Page 331 of the Recorder's Office of Taney
County, Missourl, ASCENSION RESORTS, LTD. a Texas limited partnership
("Ascension®), acquired Holiday Hills Resort and all of FFC's right, title and interest as
Declarant under the Declaration; and
WHEREAS, pursuant to Articles and Certificate of Merger of Domestic
Corporations and Domestic Limited Partnership and the Plan and Agreement of
Reorganization filed with the office of the Secretary of State of Texas on December 29,
1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION
which was then renamed SILVERLEAF VACATION CLUB, INC. and subsequently
renamed Silverleaf Resorts, Inc. ("Silverleaf"), and, accordingly, Silverleaf is the current
owner of Holiday Hills Resort and Is the holder of all of FEC's right, title and interest as
Declarant under the Declaration; and
WHERRAS, Silverleaf desires to amend and restate the Declaration; — } i g
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NOW, THEREFORS, in order to carry out the desire of Silverleaf, and pursuant to
the authority of Stverleaf set forth in paragraph 20 of the Declarafon, and
notwithstanding anything to the contrary set forth in the Declaration, the Declaration Is
hereby amended and restated ag follows:

THAT WHEREAS, Silverleaf Resoris, Inc, a Texas corporation (the
*Declarant”), is the owner of certain tracts of land and the improvements existing and to
be constructed thereon (the "Property") situated in Taney County, Missouri, which tracts
of land ave more particularly described n Hxhibit "A" attached hereto and made a part
hereof for all purposes; and

WHEREAS, Declarant desires to create and establish & uniform plan for the
development, sale and ownership in fee stmple of vacation ownership interests in certain
buildings located or constructed on the Property, said vacation ownership development
to be more commonly known as *Holiday Hills Resort" {the "Project”); and

WHEREAS, Declarant desires to implement said uniform plan by imposing
upon the Property mutual and beneficiel restrictions, covenants, conditions, obligations
and casements to apply uniformly to the use, improvement, occupancy and conveyance
of the Property, for the benefit of all vacation ownership interests in the Property and the
owners and futiire owners thereof; and

WHERHAS, Declarant has deemed it desirable, for the preservation of the
value of the Property fo create an agency (the "Holiday Hills Resort ClubY) to which
should be delegated and assigned the powers of maintaining and administering the
Project and the facilities and amenities connected therewith, administering and enforcing
the covenants and restrictions created pursuant to this Declaration, and collecting and
disbursing the assessments and charges hereinafter provided;

NOW, THEREFORE, Declarant does hercby declare end establish that all
lots and improvements located or constructed on the Property and conveyed to an
Owner, as defined hereinbelow, and any injerest therein (the “Vacation Ownership
Interests’} are held and shall be held, conveyed, hypothecated, used, occupied and
improved subject to the provisions of this Declaration for the purpose of enhancing and
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protecting the value and desirability of the Vacation Ownership Interests, and each
contract or deed which may be hereafter executed with regard to any Vacation
Ownership Interest shall conclusively be held to have been executed, delivered and
accepted subject to the provisions hereof The provisions of this Declaration are intended
to create mutual equitable servitudes upon each Vacatton Qwnership Interest in favor of
each and all other Vacation Ownership Interests; to create reciprocal rights among the
Declarant and the respective owners of the Vacation Ownership Inferests; to create privity
of contract and estate between the grantees of the Vacation Ownership Interests and their
respecive helrs, successors and assigns, and to operate as covenants renning with the
land for the benefit of each Vacation Ownership Interest and the owner thereof, present

and future.
It is the intention of Declarant that this Declaration apply to all of the

Property, whether presently owned by Declarant, acquired by Declarant hereafter, or
owned by others who have consented to the spplication of this Declaration to the

Property.
1. Definitions, Unless the context shall expressly provide otherwise:

(A) "Biennial Use Period" shall mean the same in all respects as

Use Perlod; provided, however, that the Biennlai Use Perfod shall only be
for even or odd numbered years, based on the last digit of a given year (ie,
even years are those ending in 'O, ‘2, '4), ¢’ or '8!, and odd years are those
ending in '1' '3, '8, '7" or '9); and, provided further, that al rights of use,
access and enjoyment attendant to the of a Vacation Ownership
Interest for a Biennial Use Perind shall, except for non-occupancy of the
Unit during the off yeat, in all respects be the same as all rights of use,
access, and enjoyment attendant to the purchase of a2 Vacation Ownership
Interest for a Use Period; and, provided further, that voting privileges
attendant to the purchase of a Vacation Ownership Interest for a Bienniai
Use Period shall, as compared with a full Use Period, be apportioned pro
rata on the basls of relative percentage ownemhip {ie, if Use Period
urchasers receive one vote per Vacation Ownership Interest, then Blennial
se Period purchasare would have one-half vote per Vacation Ownership
Interest); and, provided further, that the monthly membergh mfi assesements
payable to the Club by a Biennial Ufse Period purchaser be only one.
half (1/2) of the amount that is payable by a foll Use Period purchasey; and,
provided further, that the Bonus Time Program shall only be available to
the purchaser of a Vacation Ownership Interest for a Biennial Use Period In
the same year in which such purchaser has the right to occupy his Unit and
not in the off year; and, provided further, that assessmenis and deficlency
assesstaents and/or the disbursement of proceeds shall be apportfoned pro
xata on the basls of relative percentage ownership of a Vacation Ownership
Interest for & Blennial Use Period as compared with a full Use Period (i.e,, i
full Use Period purchasers are assessed or receive a disbursement of One
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Dollar [$1.00], the Blennial Use Period purchasers would be assessed or
receive a dishursement of One-Half Doller [$.50]) as may be determined and
administered by the Board of Directors of the Club from #me to time in
their sole discretion,

(B)  "Building" mgans one ox more of the building improvements
containing Units as shown on the Map.

(© "Club® wmeans Holiday Hills Resort Club, a non-profit
corporation which shall govem the administration of the Project, the
members of which shall be all of the Cwners.

(D) “Common Elements® means and includes the Sewer System,
Water System, the recreational and service facilities as well as the land
(including a1l streets, roads, drives and easements but excluding Iand
comprising part of a Unit) and inclading any utlity lines, wires and pipes
not Iocated within a Unit, which is deseribed on Exhibit *A" to which this
Declaration applies, all owned by Declarant for the common use and
enjoyment of all the Ownets except for the Sewer System and Water System
which are dedicated to and owned by the Club,

(B) “Common Expenses' means and includes expenses for the
construction, improvement, maintenance, repair, operation, management
and administration of the Project and expenses incurred by the Ciub in
connection with the construction, improvement, maintenance, or repair of
any current or future amenities made available to the Owners pursuant to
any use agreement entered info by the Club, as well as all other expenses
made "Common Expénses* by this Declaration.

() "Vacation Ownership Interest” shall mean an undivided fee
interest in a Unit together with the exclusive right, as among the other
Owners of Vacation Ownership Interests in the Unit, to use and occupy the
Unit and Common Elements during one or more Use Periods or Biennial
Use Periods as provided in this Declaration. A Vecation Ownership Interest
is not a condominium as that term {5 defined in the Missouri Uniform
Condominfumn Act (hereinafter the "Condominium Act). A Vacation

. Oﬂmexslﬂplntemtmya]mberefarrEdMOrmﬂed,h&mhangeﬁ(l!y,a
*Condoshare Interest” either hereln or in any decument exeruted in
conmection with the sals or conveyanse thereof, and the term "Condoshare
Interest” shall have the same meaning as is set forth hereln for a Vacation
Ownership Interest. In addition to being called *Holidny Hills Resort,” the
project created pursuant to the Declaration may also be referred {0 or called,
interchangeably, "Holiday Hills Regort Condoshare.”

{G) "Map*® means and includes the engineering survey of the land
locating thereon all of the improvements, and eny other drawing or
diagrammatic plan depicting a part or all of the improvements and land.

(H) “Owner* means a person, firm, corporation, association or
other legal entity, or any combination thereof, who owns a Vacation
Ownership Interest in one or more Units.

()  "Project” means all of the Jand and improvements subject to
this Declaration, more commonty known as "Holiday Hills Reaort."

*Service Period” means the period beginning at ten o'clock
axn, each Saturday and extending to five o'dock p.m. of such Saturday, and
any two (2) weeks designated by Declarant as Service Periods, as well as
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any other ime not specifically designated as Use Periods; provided,

however, that if an Owner of a Vacation Ownership Interest for one (1)

week also owns the succeeding week or weeks, the seven (7) hour Service

‘I:’;u:'nod(s) saparating such weeks shall be eonstdered Use Perlods of such
er,

(X} "Unit" means a townhouse which is a portion of one of the
Buildings, from exterior wall to exterior wall, and from exterior wall to the
center of the party wall separating two Units (or from the center of one
party wall to the center of anather party wall, if a Unit is an interior Unit in
a Building} including the roof thereof, together with the tract of Jand on
which the Unit is located, all as more particularly described on the Map,
together with all alr conditioning, heating and hot water heating equipment
servicinga Unit.

(L)  "Use Period" shall mean a period beginning at five a'clock
p.m. on Saturday and extending until ten o'dock am. of the succeeding
Saturday; the first numbered Use Period beglnming on the first Saturday in
January of each year and ending on the second Saturday in January of each
yeaz, and the second Use Period beginning on the second Saturday in
January of each year and ending on the third Saturday in January of each
year, and 50 forth. Notwithstanding the foregoing, the Use Perlod into
which each Unit in Phases I, IV, V, VII, and XI of Holiday Hills Resort, are
divided, shall begin at 5:00 p.m. on s Friday (rather than a Saturday) and
shall extend until 10:00 a.m. of the suceeding Friday (rather than Saturday).

(M) "Sewer System® shall mean and refer to the wastewater
disposal system and all sewer lines, pipes, fitiings, valves, motors, tanks,
pumps and other comporents of the System, which Sewer System
is hereby dedicated to and owned by the Club,

(N}  “Waber Syster® shall mean and vefer to the water distribution
systern and all water lines, pipes, fitings, valves, motors, tanks, pumps,
wells and other necessary components of the System, which Water System
18 hereby dedicated to and owned by the Club.

0) *Commission® shall mean the Clean Water Comundssion of the
State of Missouri end the Missouri Department of Natural Resources, and their
SuUCCess0T8 85 may be created by Jaw from time to time.

2, Map. Maps are attached to the original Declaration, and the
Amendments and Supplements thereto, and are made a part hereof for all purposes. The
Maps set forth, among other things, a survey of the Property showing the location of each
Building and plat of each Unit destgnated by number.

In interpreting these Maps, the existing physical boundaries of each
separate Unit shall be conclusively presumed o be its boundaries. Declarant reserves the
right to amend the Maps, from time to time, o add other properties, Buildings and Units
as described in Paragraph 30 hereof, to conform to the Maps to the actual location of any

of the improvements, and to establish, vacate and relocate easements, access road
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easements and on-site parking arcas,

3. Allerafion of Unifs, Until the Units or any Vacation Owmership
Interesty therein are initially tranaferved by Declarant to a third party, Declarant reserves
the right to:

(A) physically combine the space within one Unit with the space
within one or more adjoining Unlts;

(B) _to combine a part of ar combination of parts of the space
within one Unit with part or parts of space within one or more adjoining
Units;

(©)  todivideinto separate Units the space of one Unit; and
(D)  to modify or remodel one or more Units into larger or smaller

Units, or any combination thereof, to construct, alter, relocate or remove
any walls or do any other work which may be necessary to complete such

modification or remodeling.
4 Divislon of Units into Use Perjods and Service Perjods. Bach Unit fs

hereby divided into a total of fifty-two (52} Use Perlods, each Use Period being six (6)
days and seventeen (17) hours in length and beginning at five o'clock p.. on a Friday or
Saturday and extending until ten o'clock a.m. of the sticceeding Friday or Saturday. The
Use Periods shall be numbered consecutively, with the first Use Period beginning on the
first Friday or Saturday of January of each year and extending to the second Friday or
Saturday of each year, the second Use Period beginning on the second Friday or Saturday
of each year and extending until the third Friday or Saturday of each year, and so forth.
Interposed between each Use Perlod is a seven (7} hour Service Period
beginning at ten o'clock amn, on each Friday or Saturday and extending to five o'clock
pm. that same day. It is hereby expressly provided that Owners of successive Use
Perlods during each year shall also ba entitied to the use of the Unit during the Service
Period separating such successive weeks,
~ Until the first Vacation Ownership Interest in each Unit Is initially
transferred by Declarant to a third party, the Declarant reserves the right, with respect to

such Unit, to:

(A)  combine fwo or more Use Periods or Blennlal Use Periods {or
a combination thereof) Into more or fewer Use Periods or Biennial Use
Periods; and for
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(B}  expand or restrict the Service Perlods.

5, Inseparability. Any Vacaton Ownership Interest conveyed by
Declarant and any Vacation Ownership Interest from time to fime refained by Declarant
shall consist of the exclusive right to occupy the Unit and, as among the Owners of the
Vacation Cwnership Interests in the Unit, to use and enjoy the Common Hlements and the
rights and easements appurtenant to the Unit during one or more Use Petiods or Biennial
Use Periods as herein provided, together with the undivided interest in the Unit allocated
hereunder to such Use Period(s) or Biannial Use Period(s). A Vacation Ovmership
Interest is not an Interest in & condominium as defined in the Condominium Act and s
therafore not subject to the Condominium Act. Onee & Vacation Cwnership Interest has
been corveyed by the Declarant, no Owner shell sell, convay, hypothecate or encumber
less than all of his Vacation Ownership Inferest and any sale, conveyance, hypothecation
ot encrrnbrance by an owner of less than all of his Vacation Ownexship Interest shall be
void and of no effect.

6. Partition and Subdivision. There shall be no fudicial partition or
subdiviston of the Project or any part thereof, nor shall Declarant or any person acquiring
a Vacation Ownership Intevest in the Project or any part thereof seek any such judidal
partition or subdivision; provided, however, that if any single Vacation Ownership
Interest shall be owned by two or more people as tenants-in-conimon or as joint tenants,
nothing hereln contained ahall be deemed to prevent a jadicdal partition as between such
co-tenants so long as such judicial partiion does not resultin any physfeal partition,

confract for sale or lease of & Unit prior to the filing for record of the Map may legally
describe a Unit by its identifying Unit riumber and the Building address foliowed by the
words, "HOLIDAY HILLS RBSORTY and may legally describe a Vacation Cwnership
Interest by the Use Period or Blennjal Use Period number followed by the Unit
description. Subsequent to the filing of the Map and the recording of the Declaration,
every deed, lease, mortgage, deed of trust, oz other instrument may legaily describe the
Vacation Ownership Interest in a Unit by the Use Period or Biennial Use Period number,
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the Unit deseription and the recording {nformation of this Declaration, Bvery deed, lease,
mortgage, deed of trust or other instrument may legally describe the ownership of a
Vacation Ownership Interest in 2 Unit for a Biennial Use Perlod by setting forth the Unit
number followed by the lettér "E", designating ownership of a Vacation Ownership
Interest in & Undt for even numbered years only, or an "0, degignating ownership of a
Vacation Ownership Interest in a Unjt for odd numbered years only, followed by the Use
Period number and the recording informstion for this Declaration or any Supplementa]
Declaration wherein the Unit may be described. By way of illustration, the ownership of
a Vacation Ownership Interest in Unit Number 1, for even numbered years, for Use
Period mumber 1, located in Holiday Hills Resort, shall be legally described as Unit
Number 1-E, Use Period Number 1, according to the Declaration of Restrictions,
Covenants and Conditions for Holiday Hills Resort recorded in Volume _ __, Page
.~ Deed Records, Taney County, Missourl. Every such description shall be good and
sufficient for all purposes to sell, convey, transfer, encumber, or otherwise affect the
Owner's Interest in the Unit. Bach conveyance of a Vacaton Ownership Interest by
means of such description shall be construed to include: (i) a non-exclusive easement for
ingress and egress to the Unit; (i) the use of all the Common Hements; and (iif)
membership in the Club. The injtial deeds conveying each Vacation Ownership Interest
may contain reservations, exceptions and exclusions which the Declarant deems to be
conedstent with and in the best interests of the Owners and the Profect,

8.  Taxafion. Any ad valorem property taxes assessed aginst the
Project ox any part thereof shall be pald by the Club as a Common Expense.

9. QOwnership-Title. A Vacation Ownershlp Interest may be held and
owned by more than ohe person in any real property velaHonship recognized under the
Jaws of the State of Missouri

10.  Use and Oecupancy. Bach Owner shall have the exclusive right to
oceupy his or her Unit, to vse and enjoy the Common Elements and the rights and
eas¢ments appurtenant to his or her Unit during his or her Use Period(s) or Biennial Use
Pariod(s) (and in the case of Declarent, during all Use Pertods and Blennial Use Periods

g
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not otherwise conveyed) and to authorize others to do so, together with the nonexclusive
right, in comumon with all the other Owners, to have the Club majntain and repair his or
her Unit during Service Periods. No Owner shall occupy his or her Unit or exercise any
other rights of ownership with respect o his or her Undt other than the rights provided to
himyor her in this Paragraph 10 during any other Use Period or Biennial Use Period unless
expressly puthorized by the Owner entitled to oooupy the Unit during such perfod, The
Units shall be used solely for residential purposes. No Unit (except Units owned by
Declarant) may be used for any comumaercial or business purposes.

~ Each Owner shall keep his or her Unit and the Common Elements adjacent
thereto in a neat and clean conditfon during his or her Use Period(s) or Blennial Use
Period(s), vacate the Unitat the expiration of hiz or her Use Period or Biennial Use Perlod,
remove all personal property belonging fo Owner from the Unit, leave the Unit in good
aend sardtary condition and repair, and otherwise comply with such reasonable check-out
end other procedures and regulations as may from time to time be contained in the Rules
and Regulations promulgated by the Club,

Declarant and lis agents, employees, representatives and managers may
maintain a business and sales office, model units and other sales fadlities necessary or
required to enable it to market Vacation Ownership Interests. Declarant may place signs
jn or around the common walks and drives and may use the Common Elements for sales
purposes to the exclusion of other uses. Owners other than the Declarant, however, are
prohibited from placing signs in or around the Project.

11. Management, The management of the Projest, including, but not
limited to, the administration of the affairs of Owners with respect to the uge of the Units,
the Common Elerents and the facllities and amenities connected therewith, and the
payment of the expenses and costs described in this Declaration, shall be under the
direction and control of the Club. The Club shall have possession of the Units during the
Service Periods for each Unit.

The Club i5 expressly authorized, in its discretion and on behaif of the

Owners, to do any or all of the following:
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(A) To pay all taxes and assessments, expenses, including
on , and other costs or charges affecting ox relating to a
Uhit, the Common Blements, or the Project, and to discharge, contest or
Egimt lens or charges affecting a Unit, the Common Hlements, or the

ject.

{B)  To enter into leases for the personal propatty to be cantained
in each Unit (such as appliances, furniture, sheets and linens, dishes,
cooking utensils and the like) and leases or other agreements for the use of
recreational facilities and amenities by the Owners, and to charge the rent or
gdp‘?’i:pmmmmwdllmmagreammhasaammn&pmm

ets.

(€©) To adopt from Hime to time and enforce reasonable rules
relating to the possession, use and enjoyment of a Unit by its Owners.

(D) To obtain and pay the cost of legal and accounting services
necessary or proper in the maintenance and operation of the Units, the
Common Eiements or the Project, and the enforcement of this Declaration
and the Rules and Regulations of tha Project.

(B)  To nssess the Owmets for Common Expenses and to collect
such assessments from the Qwners,

{f}  Construct, meintain, operate, repalt, iImprove, and regulate the

use of the Water System and Sewer Systern. In connection with such construction,
maintenance, operation, repair, improvement and regulation of the Sewer System,
the Club shall comply with all requirements and duties imposed by the Missouri
Clean Water Law, Chapter 204, RSMo, and all standards, rules and reguiations
adopted pursuant thereto and permits and orders issued thereunder, and all othey
provisions of law, federal, etate and local, as such may exist from time to tme,
Such rights shall include the following:

(I}  Provide to all Owners the right and advantage of connection
with such Water System for distribution of Water System and a Sewer
System for the collectinn, treatment and osal of sewage and wastewater,
subject, however, to the conditions provided, and subject to such
reagonable rules and repulations as may be preseribed by the Qlub, such
mules and regulations to be uniform and application to alf Owners.

(2}  Subject to the approval of Commission, the Club may acquire
for addition to the Water System and Sewer System any sewage treatment
facilities, wells and pumps, properties, and improvements of the type
descrdbed in this Declaration which are Jocafed outside the properties
described above, and may permit any property and improvements located
outaide the properties described abave to ba cormected to the Water System
and Sewer System, provided that ell such assets which are acquired for
addition to the Water System and Sewer Systemn and all such property and
improvements which are permitted to be connected to the Water Syatem
and Sewer System shall be made subject to oll the ferms, conditions and
restricions of this Declaration and the rules and regulations of the Club

promulgated pursuant thereto.

(3y  The Club is empowered to tranafer and convey to any public
authority, municipal eorporation, or privata corporation cextificated by the
Public Service Commizsion of Missouri, with the approval of the
Commission, said Water System or Sewer System, efther with or without
money consideration therefor, and such conveyance shall become

{1}
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ordinary and necessary operation

mandatory and shall be made by the Club as soon ag practicable, subject to
the approval of the Commission, when any such public authority,
municipal corporation, or private corporation certificated by the Public
Service Comumission becomes capable of accepting such conveyance and
thereafter performing all functions relating to the construction,
maintenance, operation, repatr, improvament and regulation of the Water
Bystem or Sewer System.

(4) The Club is empowvrered to confract with any other parson,
firm, governmental or other entity for the performance of all or any part of
the water or sswage heatment services, or construction, repalr and
improvement of the Water System or Sewer System, provided that the cost
of any such contract shall be paid by the Club in the same manner a3 alt
other costs and experses incurred by the Club in operating and maintaining
the Water Systema and Sewer System.

5)  The Club shall adopt, prescribe and enforce reasonable rules
and regulations with respect to the use of the Water Syatem and Sewer
System. Sald rules and regulations shall not conflict with the Missourl
Clean Water Lasw and Regalations promulgated pursuant thereto,

(G} To do all other acts or tl';ilngs necessary or approptiate for the
mainteniance of the Units, the

Common Elements, or the Profect, or o preserve and protect the Units, the
Common Elements, or the Project in the event of any emergency, or to
construct improvements to improve the velue of the Project.

12, UnitExpenses. Bach Owner shall pay:
(A} The cost of any special sexvices allocable to the Owner's

occupancy of the Unit during such Owner's Use Perlod or Blennial Use
Period.

(B}  The cost fo repair any damage %0 the Unit or any part thereof,

to the extent not covered by Insurance; due to any intentional or negligent
act or omisslon of such Owner, kis fardly, guests, invitees, tenants or
lessees, or resulting from his breach of any provision of this Declaration,

and/or the Rules and Regulations.

(C)  The share of the Common Expenses asseased by the Club for

the construction, Improvement, operation and maintenance of the Project,

including

ments

paid.

ing reserves for repair of the Units, the Buifdings or the Comumnon Hle-

(D) Other costs and expenses provided for elsewhere herein to be

All such payments shall be made to the Club unless otherwise directed. The

Club shall not be responsible for the acts or conduct of any of the Owners or for the

breach of any obligations of any of the Owners hereunder.

Each Owner of a Vacation Ownership Interest in a Unit shall pay fo the

Club, within seven (7} days after recelpt of a staternent therefor, the amount of any costs

i1
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payable by the Owner hereunder, including estimated costs and amounts required to
establish and maintain resarves authorized hereunder,

13.  Separate Morigages. Each Owner shall have the right to morigage or
otherwise encumber his or her Vacation Ownership Interest. No Owner shall attempt to
mortgage or otherwise encumber in any manner whatsoever his or her Unit or any part
thereof except for his ot her Vacation Ownership Interest, nor shall any Owner have the
right or authority so to do. Any morigage, deed of trust or other encumbrance of any
Vacation Ownership Interest shall be subordinate to all of the provisions of this
Declaration, and in the event of foreclosure, the provisions of this Declaration shall be
binding upon any Owner whose title Is derived through foraelogure by private power of
sale, judicial foreclosure or otherwise,

Notwithstanding any other provisions of this Declaration, no breach of the
pravisions herein contained, nor the enforcement of any lien created pursuant to the
provisions hereof, shall defeat or render invalid the len of any mortgagee of any Owner's

Vacation Owrnership Interest,
14, Reshiction on Owners. Expept as otherwise provided in this

Declaration, no Owner shall make improvements, decorations or repairs to the Unit, the
Common Elements or contract 30 to do or subject the Unlt or the Project generally to any
Hens for the making of any improvements, decorations or repairs, unless such
improvements or repairs are; (i) made with prior written consent of the Declarant or the
Club; or (i) xequired to prevent damage or infury to persons or propezty in an emergency.
This prohibition, however, shall not modify or affect each Owner's obligations for the
prudent care and ordinary maintenance and upkeep of ali property subject to his or her
use,
15. Fasements. The Vacation Ownership Interests and Cooumon
Flements shall have appurienant thereto and be subject ta the following easements:
(A)  If any portion of the Common Elements encroaches upon a
Unit or Units, a valid easement for the encronchment and for the
maintenance of same, g0 long as it stands, shall and does exist, If any
portion of a Unit encroaches upon.the Common Elements, or upen

adjoining Unit or Units, a velid easement for the encroachment and for the
maintenance of same, so long as i stands, shall and does exist, Such

12
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encroachments and easements shall not be considered or determined to be
encumbrances either on the Common Elements, the Uniis or on the
Vacation Ownership Interests. Such encroachment easements shall be
based upon, but are not limited to, encroachunents arising from
construction, reconstruction, repairs, shifting, setflement or other natural
movement of the improvements, but no easement i5 hereby given for
addiions made by an Owner without the prior written consent of the
Declarant or the Club,

(B) The Declarant, the Club, and all public utilities furnishing
services for common use to the Project shall have access to each Unit and to
the Common Elements, from time to time a$ may be necessary, for the
installation, maintenance, repair, cr replacement of any of the ulilities, or for

emergency repairs which are necessary to prevent damage to the
Cormmon Elements or to another Unit.

(C)  The Declarant shall have, and hereby retains for itself and for
all of the Owners, an easement and right of ingress and egress and of use
and enjoyment in and to the Cormon Elements.

(D) The Declarant hereby reserves an essement and right of
ingress and egress in and to those portions of the Common Eements which
are reasonably mnecessary for Declarant to  construct  additional
improvements in the Project, and the Declarant further reserves the right to

establish easements, reservations, exceptions, and exclusions consistert with
its ownership of the Project and for the best Interest of the Ownurs in order

to serve the entire Project.

16. Terminaton of Mechaunic’s Lien Rights and Indemnification. No

Iabor performed or materials ftmished and incorporated in a Unit with the consent or at
the request of an Owner or his or her agent or his or her contractor or subcontractor shall
be the basis for filing of a len againgt the Vacation Ovmnership Interest of any other
Owmer not expressly consenting to or requesting the same, or against the Common
Elements. Each Owner ghall indemnify and hold harmless each of the other Owners from
and against afl linbility arising from the claim of any Ilen against the Vacation Ownership
Interest of any Owner or against the Common Blemenis for construction performed or for
labar, materials, services or other products delivered atsuch Owner's request.

17, Recomds. The Ciub shall keep or cause to be kept records, with
accounts of the recelpts and expendituzes affecting the Project and its administration, and
specifying the maintenance and repair expenses of the Common Elements and any other

expenses incurred by or an behalf of the Project,
18. ation for — Maintenance, s,

The Club shall have the irrevocable right of access to each Unit from time to #ime during
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reagonable hours es may be nacessary for the maintenance of each Undt, or for making
repairs therein neceasary to prevent damage to the Common Elements or to anather Unit
or Units, or for inspection and exdication of insects and other pests, including the
spraying of pesticides. Should any Owner change any lock on any entrance to his or her
Unit, such Owner shall immediately provide the Club with a key to the new lock, If an
Owner fails o do 50, the Club may replace such lock and provide a new key to the Owner
all at the Owner's expense, which shall be a special assessment to such Owner, the
non-payment of which may be enforced as delineated in Paragraph 22 Damage to the
interior or any part of a Undt or Units resulting from the maintenance of or repair to
another Unit at the instance of the Club shall be & Common Bxpense; provided, however,
that if such damage is the result of the misuse or negligence of an Owner, then such
Owner shall be responsible and liable for all such damage. All damaged improvements
shall be restored to substantially the same condition as existed prior to the damaging
event. Al maintenance, repairs and replacements to the Commeon Elements (unless
necesgitated by the negligence or misuse of an Owmer, in which case such expense shall be
charged to such Ovwner) shall be a Common Expense.

19. Compllance with Provisions of the Declavation snd Rules and
Regulations. Each Owner shall comply stricly with the provisions of this Declaration and
all rules and regulations existing or adopted from time to time. Faflure or refusal after
written notice to comply with any of the same shall be grounds for an action to recover
sums dua for damages, or injuncive rellef, or both, end for reimbursement of all
attorneys' fees incurred in conmection therewith and interest on all of such amounts at the
highest rate permitted by Iaw, which action shall be maintainable by the Club in the name
of the Club on behalf of the Owners or, in a proper case, by an aggrieved Owner,

In addition ke the above powers to enforce these covenants and restrictions, the
provisions hereof telating to the Sewer System and Water System and the making and
collection of assessments for such systems may be enforced in a procceding ia equity by
the Commission, as beneficiaries of such provisions. There is granted hereby a right of
access to the Commission to enter upon the Profect ak any reasonable time for the
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purposes of inspection of the Sewer Syatem and Water System to determing compliance
with or violations of these covenants and restricfons or possible violations of the
Missouri Clean Water Law and regulations,

20, Revocation or Amendment to Declaration. This Declaration shall not
be revoked unless all of the Owners, all of the mortgagees holding any recorded
mortgage or deed of trust covaring or affecting any or all of the Vacation Ownerghip
Interests, and Declarant unanimously comsent and agree to such revocation by
strument(s) duly recorded. Declarant or its successors or assigne may amend this
Declaration or any exhibit attached hereto at eny Sme as may be required by law or by
any mortgagee; and Declavant or its succescors or assigns shall also have the right to
amend this Declaration or any exhibit attached hereto In any way which, in the sole
opinion of Daclarant or its successors or assigns, is desirable or necessary to improve the
Project.

21.  Assesspnent for Common Bxpenses. All Owners shall be obligated to
pay the assessments imposed by the Club to pay for the Common Expenses; provided,
always, however, that Declarant shall not be obligated to pay any such assessments. The
total amount of the estimated funds required from assessments to operate the Project shail
be set forth in a budget adopted by the Club and shall be assessid agalnst each Owner in
the propertion the number of Vacation Ownership Interests owned by suth Owner bears
to all Vacation Ownership Interests in the Project not owned by Declarant. The covenent
io pay assessments shall be both a continning afffrmative covenant personal to each
Owner and shall also be a lien against puch Owner's Vacation Ownership Interest. The
covenant to pay assessments is a separate, distinct, and personal obligation of the person
or entity who is the Owner of 2 Vacation Ownership Inferest at the time such assessment
arises, and remains such Owner's personal obligation notwithstanding his subsequent
disposition of the Vacation Cvwmership Interest. Where a Vacation Ownership Interest is
owned by two or more persons or entities, or a combination thereof, the personal
obligation for assessments is the joint and several obligation of each such person or entity.
Such personal obligation shall bind his hefrs, devisees, personal representatives,
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successors and assipns. No Owner may exempt himself from this assessment Liability by
waiver of the use or enjoyment of the Common Elements or by abandcnment of his
Vacation Ownership Interest. Notwithstanding the foregoing or anything contained
herein to the contrary, Declatant shall have the right, in the exercise of ity sole discretion,
with respect to any Ownet of one or more Vacation Ownership Inferests who purchases
one oy more additional Vacation Ownership Interests, either to exempt such Owner from
any obligation to pay assessmenty other than the assessments already being paid by such
Owner or to reduce the amount of assessments chargeable on the additional Vaeation
Ownership Interests pitrchased by such Owner, If Declarant elects to grant an exemption
to an Owner, then the edditional Vacation Ownership Interests that are purchased by
such Owner shall not be counted in defermining the assessments that must be paid by
such Owner, and no assessments shall be chargeable to any such additional Vacation
Ownership Interests. Declarant shall also have the right in the exerclse of its sole
discretion with respect f0 any Arst-ime purchaser of a Vacation Ownership Interest elther
(i} to exempt such purchaser from any obligation ko pay assessments for a period not to
exceed one (1) year, or (i) to reduce the amount of the assessments chargeable with
Tespect to the Vacation Ownership Interest purchased for a perod not to exceed one (1)
year.

22 Assessment Llen All sums assessed but unpaid for the share of
Common Bxpenses chargeable to any Vacation Ownership Interest and all unpaid sums
assessed against the Owner of any Vacation Ownership Interest shall constitute a lien on
such Vacatlon Ownership Interest superor to all other lens and encumbrances, except
only for tax and special assessment liens in favor of any assessing agency, and all sums
unpald on a first mortgage or first deed of trust of record, including all unpald obligatory
sums as may be provided by such encambrance. To evidence the lien securing payment
of an asgessment, the Club may, but it shall not be required to, prepare a writien notice
sefting forth (i) the amount of any unpaid indebtedness, including interest, late charges,
costs, and reasonable attorneys' fees, (i) the name of the Owner of the Vacation
Ovwnership Interest, (ifi) sufficient legal description of the Vacation Ownership Interest,

16
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and (iv) where necessary the appointment of a substitute trustee a5 set forth hereinbelow.
Such notlce shall be signed and acknowledged by an officer or duly authorized agent or
attorney of the Club and shall be recorded in the office of the Recorder of Deeds of Taney
County, Missourl. The assessment lien will become enforceable from the date such
assessments were due and shall continue so until all sums owing have been fully paid or
otherwise satisfied. Upon timely curing the default for which a notice of Hen was filed by
the Club, the Club 1s authorized to couse to be recorded an appropriate notice of payment
of such amounts. The cost of preparing and recording such notice of payment ghall
become the defaulting Owner's expense a5 an individual assassment. By accepting a deed
to his Vacation Cismexship Intarest, whether or not it was so expressed in such deed or
other conveyance, each Owmer hereby expresaly grants to the Club as Trustee, In
cannection with the assessment lien, 2 power of sale to be exercised in accordance with
§ 443.410 of the Revised Statutes of the State of Missouri, as amended or superseded from
time to time and referred to in this Declaration as the "Foreclosure Statute.” If the Club
elects to pursue its lien rights pursuant fo the private power of sale granted hereln, the
notice of sale will contain the appointment of & substitute trustee to act on behalf of and
for the benefit of the Club in accordance with the requirements of the Foreclosure Statute,
The Club may designate from time to tirne, a substitute and successor trustee to act on s
behalf and benefit. Such substitution may be made without formality other than a written
notice of substitute trustee which shall be signed on behalf of the Club by an officer of the
Club, The assessment lien may be enforced by foreclosure of the defaulting Gwner's
Vacation Ownership Interest by the Club. Any such foreclosure shal] be conducted in
accordance with the provisions applicable to express powers of sale set forth in the
Forerlosure Statute or in any manner permitted by law, In any such fovedosure, the
Owner shall be required to pay the cost and expenses of such proceeding, including
reasonsble attorneys’ fees. The Owner shall also be requited to pay the Club a reasonable
renta] for the Vacation Ownership Interest during the perod of foreclosure, and the Club
shall be entitled to a recelver to collect same. The Club shall have the power to bid on the
Vacation Ownership Interest at foreclosire sale and to aoquire, hold, Iease, mortgage, and
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convey same. The conveyance of a Vacation Ownership Interest to a purchaser shall be
with general watranty binding the defaulting Cwner, his helrs and assigns. Out of the
foreclosure sale proceeds, the Club shall pay (j) first, ell the expenses of advertising the
sale and making the conveyance, {if) then, to the Club the full amount of assessments, late
charges, service charges, interest charges, interest, attorneys' fees, and other charges due
and unpaid on sald Vacation Ownership Interest, and (jii) then, the balance of the sales
price, if any, shall be paid to such Owner, his helrs or assigns. The recitals in the
conveyance to & purchaser shall be full and conclusive evidence of the truth of the matters
therein stated, and all prerequisites to said sale shall be presumed to have been
performed, and such sale and conveyance shall be conclusive against such Owner, his
heirs and assigns.

23, Lisbility for Common Expense tipon Transfer of a Varcation
Qunayship Interest. Upon the written request of an Owner or any morigages or
prospective mortgagee of a Vacation Ownership Interest, and the payment to the Club of
a reasonable fee not to exveed the amount permitted by law (except In the case of a
morigagee in which instance no fee shall be payable), the Club shall issue a wiitten
staternent setting forth the amsount of the unpaid Common Bxpenses, if any, with respect
to the subject Owner, the amount of the current monthly assessment and the date that
such assessment becomes due, eredit for any advance payments of common assessments,
for prepaid items, such es insurance premiums, but not including accumulated amounts
for reserves or sinking funds, If any, which statement shall be conclusive upon the Club in
favor of all persons who rely thereon in good faith. Unless such request for a staternent of
indebtedness shall be complied with within ten (10) days, all unpald assessments for
Comrmon Bxpenses which became due prior to the date of making such request shall be
subordinate to the rights of the person requesting such statement, The grantes of a
Vacation Ownership Interest shall not be personally liable for the unpald comumon
assessments wp to the time of the grant or conveyance, though such unpald assessments
will constitute a lien upon the Vacation Ownership Interest.

24, Moxteage Friority, An Owner shall have the right from time to ime
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to mortgage or encumber his or her Vacation Cwnership Interest and the interests
apputtenant thereto by deed of trust, morigage or other instrument, but the lien created
thereby shall be subject to the terms and provisions of this Declaration, and any
mortgagee or other lienholder who acquires a Vacation Cwnership Interest through
judicial foreclosure, public sale or other means shall be subject to the terrns and conditions
of this Declaration except as specificaflly otherwise provided for hevein.

25,  The Club as Atioeney-in-Fact. This Declaration does hereby make
mandatory the irtevocable appointment of an attorney-in-fact o deal with the Project, in
whale or In part, upon its condemnation, destructon or obsolescence, Title to any
Vacation Ownership Interest is declared and expressly made subject to the terms and
conditions hereof, and acceptence by a grantee of a deed or other instrument of
conveyance from the Declarant ot from any Owner or grantor shall consttute
appointment of the attorney-in-fact herein provided.

By their purchase of a Vacation Ownership Interest, all Owners lrrevocably
constitute and appoint the Club their true and lawful attomey in their name, place and
stead for the purpose of dealing with gaid property upon its condemnation, destruction ar
obsclescence as is hereinafter provided. As attorney-in-fact, the Club shall have full and
complete authotization, right and power to make, execute and deliver any contract, deed
or any other Instrument with respect to the Interest of an Owner which is necessary or
appropriate to exercise the powers herein granted. Any repair, reconsiruction or
replacement of the improvement(s) shall be made to substantially the same condition
existing prior to the damaging event with each Unit and the Common Elements having
substantially the same vertical and horizontal boundaries as before, The proceeds of any
insurance or condemnation: proceeds collected shall be avallable to the Club, subject to the
interest therein of any mortgagee holding a lien upon that portion of the Project owned by
Declarant (the "Declarant's Mortgages"), for the purposes of repair, restoration or
replacement, unless the Owners agree not to rebuild the Project in accordance with the
provisions set forth hereinafter, The (lub shall have full authority, right and power; s
atforney-in-fact, to cause any repair and restoretion permitted or required hereunder.

13

L e e T e LR



KO3 TPbb I 042342

The Club, as attorney-in-fact, ghall also have the full power and authority to
purchase and maintain jnsurance and to collect insurance and remit the premiums
therefor, to collect insurance proceeds and to distribute the same to itself, Declarant's
Mortgagee (if any), the Owners and their respective mortgagees (subject to the provisions
hereof) as their interests may appear, to execute releases of liabllity and to execute all
documents and to do «all things on behalf of an Qwner and the Project as shall be
necessary or convenfent to the accomplishment of the foregoing; and any insuver may
deal exclusively with the Club in regard 4o such matters, The Club shafl not be responst-
ble far procurement or maintenance of any insurance covering the Hability by any Owmer
for occurrences not caused by or in cormection with the Club's operation, maintenance or

use of the Project,
26.  Reconstruction or Repalr. Reconstruction and repair shall occur as

follows:

{A} In the event of e or destruction due to fire or other
disaster to less than two-thirds (2/3) of all of the Units, the insurance
proceads shall be applied by the Club, as attormey-indact, o such
reconstruction, subject to the consent fo such usa of the procesds by
Declarant'’s Morigagee, The Club shall have full authority, right and power,
a attorney-in-fact, to cause the repair and restoration of the Bufldings, the
Units or the Common Elements and tv use the insuxance proceads therefor,

(B) If the insurance proceeds mre Insufficlent to zepair or
reconstruct the damaged Unils, end if such damage is to less than
two-thirds (2/3) of all the Units, then upon resolution adopted by a majority
of the Owners setiing forth circumstances and anticipated costs of the work,
such damage or destruction shall be promptly repaired and reconstructed
by the Club, as attorney-in-fact, using the proceeds of Insurance, sublect to
the consent to such use of the proceeds by Declarant’s Mortgagee, and the
proceeds of an assessment to be made against all of the Owners and their
Units, Such deficiency assesament shall be a Common Hxpense and made
pro rata according o the number of Use Periods and Biennial Use Periods
each Owner has, relative to the total number of Use Periods and Biennijal
Use Periods held by Owners, excluding Use Periods and Biennial Use
Periods held by the Declarant. Such deficiency assessment shall be due and
payable within thirty (30) days after written notice thereof, The Club shall
have full authority, right and power, 13 sttomey-in-fact, to cause the repair
or restoration of the fmprovements using all of the insurance proceeds for
such purpose notwithstanding the fallure ¢f an Owner to pay the
assessment, The assessment provided for herein shall be a debt of each
Owner and a lien on his Vacation Ownership Interest and may be enforced
and collected as is provided in Paragraph 22, In addition heretn, the Club,
ap attornsy-in-fact, shall have the sbsolute right and power to sell the
Vacation Ownership Interest of any Owner refusing or falling to pay such
deficiency assesgment within the time provided, and if not go pald, the Club
shall cause to be recorded a notice that the Vacation Ownership Interest of
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the delinquent Owner shall be sold by the Club, as attomey-in-fact,
pursuant to the provisions of this paragraph. The delinquent Owner shall
be required to pay to the Club the cosis and expenses for flling the notices,
interest on the amount of the assessment and glf reasonable attorneys' fees,

The proceeds detived from the sale of such Vacaton Qunership Interest
shall be used and disbursed by the Club, as stiorney-in-fact, in the following
order;

(@  For paymentof rustomary expenses of sale;

(i) For payment of the balance of the lien of any Arst
morigags;

(i) Por payment of unpaid Common Expenses and
assessments and all costs, expenses and fees incurred by the Club;

(iv) For the payment of junior liens and encumbrances in
the order of and to the extent of their priorty; and

{v} The balance remaining, if any, shall be paid to the
Owmer.

1f Iess than two-thirds (2/8) of all of the Units are damaged or
destroyed and the insuranee proceeds are insufficient to repair or
reconstruct such Units as set forth in sub-paragraph B above, and a majority
of the Owners do not adopt 4 resolution to repair such damage as set forth
therein, or, if there is substantial damage to more than two-thinds (2/3) of
all of the Units, and if a majority of the Cwners, within one hundred (100)
days thereafter, do not make provisions for reconstruction, which plan must
have the unanimous agﬁraval of every first mortgages, then in elther such
event the Club shall forthwith record a notice setting forth siuch fact or facts,
and upon the recording of such notice, the entire remaining premises
excluding the Common Elements, shall be sold by the Club pursuant to the
provisions contained in this Declaration. The insurarwe settlement
proceeds, after deducting therefrom the unpaid balance, if any, of the
indebtedness owing to Declarant's Mortgagee, shall be collected by the
Club, and such proceeds shall be apportioned pro rata on the basis of
relative percentage ownership and paid into sepearate accounts, each such
acconnt representing one Vacation &vx\axs}u‘p Intezest. Bach puch account
shall be in the name of the Club, and shall be further identified by the Unit
designation, Use Period or Biennial Use Period and the name of the Owner.
From each separate account, the Club as attorney-in-fact shall forthwith use
and disburse the total amount ¢contained in each such account, without
contribution from one account to another, toward the partial or full
payment of the llen of any first mortgage against the Vacation Ownership
Interest. The total funds of each account shall be used and disbursed
without confribution from one account to another by tha Club as
attorney-in-fact for the same purposes and in the same order a5 is provided
in subparagraph B(l) through B(v) of this paragraph.

(D}  Each Owner shall be responsible for the reconstruction, repair
or replacement of all fxtures, installstions, addiions and contfents
comprising the Unit as initially instelled or replacements thereof, except for
such fixtures, installations, additions and contents comprising the Units
which are covered by insurance procured by the Club which shall be the
obligation of the Club to replace or repair; provided, however, that
notwithsianding the foregoing, in the event of damage or destruction to 2
Unit, the Use Periods or Biennial Use Periods of which are owned by more
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than one Owner, the Club shall have the obligation to repair or replace the
fixtures, installations, additions and contents not exclusively owned by an
Owner which are contained thereln,

If more than two-thirds (2/3) of all the Units are damaged or
destrayed and the Owners unandmously adopt a plan for reconstruction,
which plan must have the approval of the Declarant and the unanimous
approval of all first mortgagees, then all of the Owners shall be bound by
the terms and other provisions of such plan. Any assessment made in
connection with such plan shall be a Common and made pro rata
according to the number of Use Perlods or B Use Periods each Owner
hag, relative to the total number of Use Perlods and Bletnial Use Periods
held by all Owners, excluding Use Periods and Biennial Use Periods held by
the Declarant. Such assessment shall be due and payable as provided by the
texms of such plan, but not sooner than thirty @gdaysa&erwﬂﬂmmﬂoe
thereof. The Club shall have full authority, right and power, as
attorney-in-fact, to cause the repair or restoration of improvements using ail
of the insurance proceads for such purpose notwithstanding the faflire of
an Owner to pay the assessment. The assessment provided forx herein shall
be a debt of Owner and a lien on his Vacation Ownership Intetest and
may be enforced and collected as is provided in this Declaration. In
addition thereto, the Club, as attomey-in-fact, shall have the absolute right
and power to sell the Vacation Cwnership Interest of any Owner refusing
or falling to pay such assessment within the time provided, and if not so
paid, the Club shall cause to be recorded a notice that the Vacation
Ownership Interest of the delinquent Owner shall be sold by the Clab. The
delinquent Owner shall be requived to pay to the Club the costs and
expenses for filing the notices, Interest at the {lghest rata permitted by law,
on the amount of the assessment, and all reasonable attorneys' fees, The
proceeds derived from the sale of such Vacation Ownership Interest shall be
used and disbursed by the Club, es attorney-in-fact, for the same purposes
and in the samne order as is provided in subparugraph B{l) through (v) of
this paragraph,

(F)  The Owners, by a vote of two-thirds (2/8) or more of the total
number of Use Periods and Biermial Use Periods outstanding in the Project,
may agree that the Project is obsolete and adopt & plan for its renewal and
reconstruction, which plan must have the approval of Declarant and the
unanimous approval of all first mortgagees of record at the time of the
adoption of such plan. if a plan for renewal or reconstructon is adopted,
notice of such plan shall be recorded, and the expense of renewal and
reconstruction shall be payable by all of the Owners as a Commnon Expense,

{G)  The Owners, by a vole of two-thixds (2/3) or more of the total
number of Usa Periods and Biennial Use Perlods outstanding in the Project;
may agree that the Project is obsolete and that the same should be sold, If
the Declarant and all firet morigagees unanimously approve such vote, the
Club shadl forthwith record a notice setting forth such fact or facts, and
upon the recording of such notiee by the Club, the entite Project shall be
sold by the Qub, as attorney-in-fact for all of the Owners, free and clear of
the provisions contained in this Declaration. The sales proceeds shall be
apportioned pro rata on the basis of relative percentage ownerghip and paid
into separate accounts, each such account representing ong Vucation
Ownership Interest. Each such account shall be in the name of the Club,
and shall be further identified by the Unit designation, Use Period or
Biennjal Use Period and the name of the Ownar. From each scperate
account, the Club, as attormey-Indfact, shell use and disburse the total
amount of each such account, without contribution from one account to
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another, for the same purposes and in the same order as is provided in
subparagraph B(i) theough (¥) of this paragraph.

27. Condemnation

(A} If a part of the Project shall be taken or condemned by an
authority having the power of eminent domain such that no Unit {s taken,
all compensation and for the taking of the Common Elements,
exclusive of compensation for consequential damages to ceriain affected
Units, shall be payable to the Declarant and to Declarant'’s Morigagee, if
any, a5 thelr interests may appear. Bach Owner shall have the right to
represent himself with respect to the negotiation and litigation of the Jssues
with respect to the taking of his Unit and compensation for his Vacation
Ownership Interest.  Nothing herein shall prevent Owners whoge Vacation
Ownership Inferests are expressly H.Efecledng the taking or condemnation
from joining in the condemnation proceedings end petitioning on their own
bahalf for consequential damgeerelaﬁngto Ioss of value of thejr rights in
the affected Units or personal improvements thereln, exclusive of damages
relating %0 the Common Elements. In the event that the condemnation
award does nof allocate consequential damages to specific Vacation
Ownership Interests, but includes an award for reduction in value of the
Vacation Ownership Interests without such allocation, the award shall be
divided among affacted Owniers as their interests may appear by agreement
between the affected Gwmers and the Club.

(B)  If part of a Unit is taken, leaving the Owners thereof with a
remnant which may not practically or lawfully be used for any purpose
permitted by this Declaration, the award shall compensate the Owners for
thelr Vacation Ownership Interests subject to the interests of Declarant's
Mortgagee, if any. Upon acquisition, unless the decree otherwise provides,
the Owners shall no longer be subject to this Declaration, Common Expense
liabilitles shall be automatically equally and evenly reallocated to the
Owners of Vacation Qwnership Interests in the remaining Units, and the
Club shall promptly prepare, execute and record any necessary amendment
to the Declaration reflecting these changes, Any portion of the award made
for removal of the remnant of such a Unit shall be paid to the Club, subject

1o the rights of Declavard’s Morigagee, if any.

28.  Personal Properfy. The Club shall, as aitomay-in-fact for all the
Ownexrs, enter into leases for all tangible and intangible personal property to be contained
within each Unit. The expense in leasing all such personal property shall be 2 Common
Expense and shall ba assessed by the Club to the Owners as such. Bach Owner shall use
all such personal property in accordance with the purpose for which it i3 intended
without hindering or encroaching upon the lawful rights of the other Owners, and shall
reimbuxse the Club for any damage fo such petsonal property caused by such Owner.

20.  Pedod of Qunepship. The Vacation Qwnerehip Interests created by
this Declaration shall continue until this Declaration is revoked or terminated in the

menner as is provided in this Declaration,
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30 Reservation to Ewpand the Profect. Declarant hereby reserves for
itself, its successors and assigns, the right, in its sole diseretion, to expand the Project from

time to time to Include within this Declaration additional properties, Buildings end Undts,

In the event this Project Is expanded as herein provided to irclude additional Units, the
Owners of Vacation Ownership Interests in Units 8o added shall mandatorily become
members of the Club and. shall be entitled to the usz of the Common Elements. The
Owners and the Vacation Ownership Interests in Units so added shail be subject to all of
the terms, restrictions, covenants and conditions of this Declaration.

The additions authorized wnder this paragraph shall be made by filing of
record in the office of the Recorder of Deeds of Taney County, Missouri, a Supplementary
Declaration of Restrictions, Covenants and Conditions (a "Supplemental Declaration®)
with respect to such additional property, which shall extend the opéeration and effect of
the terms, restricions, covenants and conditions of this Declaration to such additional
propexty. The Supplemental Declaration may contain such complementary additions
and/or modifications of the terms, restrictions, covenanis and conditions contained in this
Declaration as may be desirable or necessary, in the sole judgment of Declarant, to
improve the Project.

Declarant reserves an easement and the right of ingress and egressin and to
those portions of the Project which are reasonably necessary to Declarant for access to or
work on additions to the Project, and Declarant further reserves the right to establish
casements, Teservations, exceptions and exclusions consistent with the ownership of the
Project and for the best interest of the Owners and the Club in order to serve the entire
FProject.

31.  Reservation for Back-up Use. Should any owner fall fo occupy his
Unit at the commercement of his Use Period or Biennial Use Perlod, Declarant reserves
the right to use said Unit as back-up for use by Owners of the same Use Period or Biennial

Use Perjod in sther Units.
32, Sewer System. In connection with the Sewer System, the following

shall apply:
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(A} Number of Users. No more Unit connactions shall be allowed to
discharge into the Sewer System than the maximum number allowed by any
permit {gsued pursuant fo the Missouri Clean Water Law with respect to such

Sewer System,
(B) Connection to the Sewer Syptemt. Al Units and other structures
ing sewage or wastewnter disposal facilitles shall be connected to the Sewer
System, and 1o such Unit or structure may be occupied unless so connscted to the

Bewer System. No septic tank, cesspool, outhouse or other means of disposal of
sewage on an Individual Unit may be used in the subdivision.

(©)  Duty to Maintain, Repair and Improve. I the Sewer System shall at

any Hme require maintenance, repair, improvement, or replacement, it shall be the
duty of the Club to cause the same to be done, and the Club shall have the power
to contract for the same and to determine the terms of the contract. The Club shall
pay for the cost thereof from the assessments made heveonder.

33.  Miscellaneous.

{A) ¥ any provision of this Declaration or any paragraph,
senterce, clause, ghrasa or word, or the application thereof in any
circamatance be invalidated, such fnvalidity shall not affect the velidity of
the remainder of this Declaration, and the application of any such provision,
paragraph, sentence, clause, phrase or word in any other crcurnstances
shall not be affected thereby.

(8) Whenever used herein, unless the context shall otherwise
provide, the singular number shall include the plumal, the plural the
singular and the use of any gender shall include all genders.

{C) Notwithstanding an to the contrary contrined herein,
the Project established pursaant mye‘ﬂﬂﬁ%edamuon is not, and shall not be
construed to be, a Condominium Project as that term is defined in the
Condomninium Act.

34, Bonus Tine Program Purchase of a Vacation Cwnerghip Interest also
entitles the Owner thereof to participate in the Bonus Time Program. Under the Bonus Time
Program, an Owner of a Vacation Ownerehip Interest ip entitled to wse of accommodations at
certain resorts owned or managed by Declarant in accordance with the rules and regulations of
the Bonus Time Program as s¢t forth in the Bonus Time Disclesure Statement, & copy of which s

provided to each Owner upon the Owner's purchase of his Vacation Cwnership Interest. The
nudes and regulations goveming the Bonus Time Program may be changed and/or terminated at
any time.

35, Silvesteaf Club. The Silverleaf Club, a Texas nonprofit corporation,

has been created by Declarant for the purpose of administering the Bonus Time Program
and more efficiently mannging the various resorts owned by Declarant which will be

25
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participating in the Bonug Time Program. The Club, as well as all of the other clubs which
administer the various resorts participating in the Bonus Time Program, will enter into an
agreemnent with the Silverleaf Club under the terms of which the Silverleaf Club will have
the following responsibiliies and duties:

{A}  Create and maintain a centralized reservation system for all
resorts;

(B)  Achieve cost savings by purchasing goods and services for all
partizipating resoris as a group rather than having each resort purchase its
goods and sexvices on an individual besis; :

(© Arange for ceniralized management of the entive resort

gystem;
(D) Provide accounting, legnl, and other adminfstrative services
for the entire resort system;

(B) Implement and administer the Bonus Time Program in
acrordance with the rules and regulations thereof; and

()  Pay dll costs and expenses incurred at each yesort as ‘well as
any system-wide costs and expenses,

In order to enable the Sllverleaf Club {0 perform the responsibilities
described hereinabove, the Club, as well as all other clubs which are responsible for
administering resorfe participating in the Bonus Time Program (the Club and such other
clubs are hereinefter colleciively referred to as the "Clubs"), will agree to pay to the
Sitverleaf Club all dues, assessments, late charges and other amounts collected from the
owners as well as all other income generated by the resorts as a fee to the Silverleaf Club,
This fee will be used by the Silverleaf Club to pay (i) the common expenses of the Club,
(ii} the comumon expenses of all other resoris participating in the Bonus Time Program,
and (iif} all expenses of administering and maintaining the Bonus Time Program and
operating and managing the resorts participating therein including, but not limited to,
expenses for accounting, legal services, administration, payroll, and management of the
entire resort system, If the Stlverfeaf Club.determinies that its fee is or will be insufficient
o cover all expenses ineurred or o be incurred by the Silverleaf Club as delineated in
subparagraphs (i} through (iii) above, then, acting on behalf of each of the Clubs, the
Silverleaf Club shall be entitled to impose an assessment in order to generate sufficlent
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funds to cover all expenses of the Silverleaf Club, and each Owner shall be obligated to
pay any such assessment. Any such assesaroent shall be made and shall be payable in
accordance with the terms and provisions conceming assessments set forth in the
respective declarations which create the resorts and the Clubs and shall be secured by the
assesament lien described in such declarations,

Executed as of the A0 day of November, 2000.

' MER SILVERLEAF RESORTS, INC, a Texas

ATET 1P-tn.
THERTRE CLARESCY 2

w__,,
ey
...""1
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STATE OF TEXAS §
§
COUNTY OFDALLAS  §

Tl
This instrument was acknowledged before me on the ». %/ day of November,
2000, by SANDRA G. CEARLEY, Corporate Secretary of SILVERLEAF RESORTS, INC., a
Texas corporation, on behalf of said corporation

-
i . L, .
]' { AN - Ce )
;_;-,.JL{?,- 3, ij,. g, _-__3-’ y *-':{.-u;— v

Notary Public, State of Texas

[ 7 S

Commission Expires: | J-" . .

~a — L

Sne . S
Printed Name of Notary

After recording return to:

Sandra G. Cearley

P.O. Box 358

Dallas, TX 75221
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ADDENDUM "A*

1. Amendment to Dedaration of Restrictions, Covenants, and Conditions for
Hollday Hills Resort, Phase 1, Taney County, Missouri, dated April 26, 1984, filed and
recorded in the Taney County Recerder's Office in Book 294, Page 648.

2 Amendment to Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Phase I, Tancy County, Missouri, dated August 29, 1984, filed and
recorded in the Taney County Recorder's Office in Book 268, Page 1214,

3 Correction Declaration of RestricHons, Covenants, and Conditions for
Holiday Hills Resort, Phase I, dated August 31, 1984, filed and recorded in the Taney
County Recorder's Office In Volume 268, Page 12185,

4. Correction of Declaration of Restrictions, Covenants, and Conditions for
Holiday Fills Resort, Phase I, Taney County, Missouri, dated December 6, 1984, filed and
recorded in the Taney County Recorder's Office in Book 271, Page 422.

5,  Supplemental Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Phase I, Taney County, Missouri, dated July 9, 1987, filed and
recorded in the Taney County Recorder’s Office in Book 287, Page 1148,

6,  Amended and Restated Supplemental Declaration of Restrictions,
Covenants, and Conditions for Holiday Hills Resort, Phase III, Taney County, Missouri,
%ghed August 14, 19587, filed and recorded in the Taney Cowmty Recorder's Office in Book

, Page 73.

7. Amendment fo Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Phase [, Taney County, Missouri, dated September 3, 1987, filed and
reaorded in the Taney County Recorder’s Office in Book 289, Page 809,

8. Amendment to Declaration of Restrictions, Covenants, and Conditions for
Hollday Hills Resort, Phase 1, Taney County, Missour, dated September 16, 1987, filed
and recorded mmeTanayCounty Recorder's Office in Book 289, Page 696.

% Amendment to Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Phase 1, Taney County, Missouri, dated December 1, 1987, filed and
recorded in the Taney County Recorder's Office in Book 289, Page 150.

10.  Supplemental Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Phase II, Taney County, Missouri, dated June 25, 1988, filed and
recorded in the Tangy County Recoxrder's Office in Book 224, Page 1084,

11.  Supplemental Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Phase IV, Taney County, Missouri, dated March 2, 1989, filed and
recorded In the Taney County Recorder’s Office in Book 298, Page 907,

12. Amendment to Dedaration of RestricHons, Covenants, and Conditions for
Holiday Hills Resort, Taney County, Missouri, dated March 26, 1990, filed and recorded
in the Taney County Recorder’s Office in Book 305, Page 125,

13. Amendment to Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Taney County, Missouri, dated October 4, 1990, filed and recorded
in the Taney County Recorder's Office in Book 311, Page 1533.

14. . Amendment to Declaration of Restrictions, Covenants, and Conditions for

Holiday Hills Resort, Taney County, Missouri, dated December 16, 1991, filed and
recorded in tha Taney County Recorder's Office in Book 312, Page 3344,

Addendom A%
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15. Amendment to Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Taney County, Missouri, dated June 15, 1995, filed and recorded in
the Taney County Recorder's Office in Book 334, Page 5343.

16.  Amendment to Declaration of Restrictions, Covenants, and Conditions for
Holiday Hills Resort, Taney County, Missour), dated May 16, 1996, filed and recorded in
the Taney County Recorder’s Office in Book 339, Page 160,

17 Amended and Restated Declaration of Resirictions, Covenants, and
Conditions for Holiday Hills Resort, Taney County, Missour], dated July 3, 1996, filed and
recorded in the Taney County Recorder’s Office in Book 339, Page 9383,

18, Amendment to the Amended and Restated Declaration of Restrictons,
Covenants, and Conditions for Holiday Hills Resort, Taney County, Missauri, dated
:ﬁsugu;&3 30, 1996, filed and recorded in the Taney County Recorder’s Office in Book 341,
Page 5089,

19. . Second Amendment to the Amended and Restated Declaration of
Restrictions, Covenants, and Condiions for Hollday Hills Resort, Taney County,
Missouri, dated January 31, 1997, filed and recorded in the Taney County Recorder’s
Office in Book 343, Page 4876,

20, Third Amendment to the Amended and Reglated Declaration of
Restrictions, Covenants, and Conditions for Holiday Hills Resort, Taney County,
Missourd, dated August 29, 1997, filed and recorded in the Taney County Recorder's
Office in Book 347, Page 5448,

21,  Correcion Amended and Restated  Supplemental Dedaration of
Restrictions, Covenants, and Conditions for Holiday Hills Resort, Phase III, Taney
County, Missouri, dated September 18, 1997, filed and recorded in the Tansy County
Recorder’s Office in Book 347, Page 3299,

22, Supplemental Declaration of Restrictions, Covenants, and Conditions for
Presidents Fafrways at Holiday Hills Resort, Phase V, Taney County, Missour], dated
Novembez 6, 1997, filed and recorded in the Taney County Recorder’s Office in Book !;?é

Page 239,

23.  Pourth Amendment to the Amended and Restated Declaration of
Restrictions, Covenants, and Conditions for Holiday Hills Resort, Taney County,
Missourd, dated July 9, 1998, filed and recorded in the Taney County Recoxder’s Office in
Book 852, Page 8099.

24 Fifth Amendment to the Amended and Restated Declaration of Restrictions,
Covenants, and Conditions for Holiday Hills Resort, Taney County, Missour, dated
December 14, 1998, filed and recorded in the Taney County Recorder’s Office in Book 356,

Page 5484.

25.  Supplemeantal Declaration of Restrictons, Covenants, and Conditions for
Holiday Hills Resort, Phase VI, Taney County, Missouri, dated March 2, 1999, filed and
recorded in the Taney County Recorder’s Office in Book 358, Page 7983,

26.  Supplemental Declaration of Restrictions, Covenants, and Conditions for
Presidents Falrways at Holiday Hills Resort, Phase VII, Taney County, Missouri, dated
March 2, 1999, filed and recorded in the Taney County Recorder’s Office in Book 358,
Page 7988,
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27. Sixth Amendment to the Amended and Restated Declaration of
Restrictions, Covenants, and Conditions for Holiday Hilly Resort, Taney County,
Missouri, dated April 15, 1999, filed and recorded in the Taney County Recorder’s Office
in Book 359, Page 2086.

28. Seventh Amendment fo the Amended end Restated Declaration of
RestricHons, Covenants, end Conditions for Holiday IHilis Resort, Taney County,
Missouri, dated October 22, 1999, filed and recorded in the Tanzy County Recorder’s
Office in Book 363, Page 8032

29. Supplemental Declaration of Restrictions, Covenants, and Conditions for
Huliday Hills Resort, Phase XI, Taney County, Missourd, dated January 14, 2000, filed and
recorded jn the Tansy County Recorder's Oftlce In Book 366, Page 4595.

30, Eighth Amendment to the Amended and Restated Dedaration of
Restrictions, Covenants, and Conditions for Hollday Hills Resort, Taney County,
Missour, dated April 27, 2000, filed and recorded in the Taney Coumty Recorder's Office
in Book 369, Page 5368.

31,  Supplemental Declaration of Restrictions, Covenants, and Conditions for

Presidents Faim:fs at Holidays Hills Resort, Phase IX, Taney County, Misscuri, dated
Juna 30, 2000, filed and recorded in the Taney County Recorder’s Office in Book 375, Page
3532,
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U SVADVISIOH OF A TRAGT OF LAMO SITUATED W TnE EAST HALF OF T SE 114, SECTION 3, AD YHT HX 114 OF 1IC sx 1)
40 LOT ¥ OF THE FRACTIONAL NW1/A, SECTION T, ALL I TONUSHP 22 HORTH, RANGE 21 WEST) TAMLY COUNIY, i3sour,
a0 BEMG: HORE PARTICULARLY DESCROED AS FOLLOXS BEGRYING AT THE MORTHEAST CORRER OF THE SEE/A OF THC 3¢ 4 14,
" SreTion 3. TOWNDP 28 RORTH, RANGE 21 wEST, TAMEY COUNFY, MSSOURL, THENCE S0'A['06W ALONG THE EAST Lig or
SAD SCEFA T YHE SELi4, 663,30 FEET, THEWCE HATAEITW, 500,00 FEET, THCHCE NO'AIOOE. 718/6) FEET, Thouee
WED"TA'A3'W, 129,B2 FEET, THCHCE HAI'IT4YE, 190,00 FEET, THENGE RAMSTOTE, 015,53 FEET, THENCE MO'OO'OY,
230,00 FEET, THENCE SBI°3A°3NW, 282,48 FEET, tﬂ[ﬂct‘ll.oﬁﬁ A CURVE LEFT B3.)} FEET. THINCE 332'I8°32'W, £23,00
! PEET. THEMCD ALOMD & SCEMEHY OF & CURVE LCFT. 39.57 FEET, THONCE NAQ'189Z'¥, (40,00 fEET, THENCE MA3‘agapf,’
349.05 FEET, THOHCE 582°30°30°E. 490,00 FEET, THEHCE H4T'OVOAE, £00.00 FEEY, THENCE NM'R0USE, 78,50 FEer,
THOKE ALONG A CLAIVE LEFT, 63,36 FEET,, THENCE N28'45719'E, BR3.B6 FEET, TrEMCE ALONG A CURYE LEFT 174,77 FEET. «
THERCE NOSTMB'Y, 247_11 FEET, THRHCE ALONG A CURVE LEFT, 58,72 FEET, FHENCE MISTINEI'W, 112,10 FEEY, Trewce
i ALONS & “UNVE RiseT 115,81 FEET, THEWCE 9AI'0TH1'E, 44,46 FEET TD A POHT O Tnt RICHY OF WAY OF MSSOURE STATE
AXTY 15 EAST, THEHCE SAB'AT'OP'E ALOHNO SAD AXHY OF YAT. 90.00 FEET, THENCE LEAVE MY WOHT OF wiy $4i'0raie,
a4 0§ TOET, THEMCE ALOHG "URVE LEFT 32,97 FLEY, THENSE S4'I033'E, 112,10 FEET, TwEnce ALOMG 4 CUAVE ol

088 FELT. THEMCE SO'STARTT. 242,41 FECY, THENCE ALOJG A CLAVE 0T, 208,58, THOKGE 523°09°42°¢. 223,28 FEE],
THERCE S2OT23°21°W, 103,63 FEEY,THINCE

THEHCE ALOHS A CURVE RIGHT 89,40 FEET, THEHCE 5207074270, 85.02 FEET,
545°2442°, 203,68 FEEY, YHEMCE S36%/9'22°T, 231.14 FEET, THEWCE SCUTHEALY ALOMS A CUAVE LEFT HAYNG A BACK

TAHCERT OF $37°33°297%, A DISTAMCE OF §0GeEd FCET, SAD CURVE BEMG THE ¥EST Lre DF COWTRY CLUB ESTAYES, A
SBOMSOH SITUATES K THE HK 114,0F THS SY [id4, SECTION Z, ANG BERK DULY RECORDED THEREQF , THERLE ALOHG A
CURVE LEFT, HAVIMG A RADRIS OF 28Y.]4 FEET, A‘.DI!TAHCE OF 254,13 FEEY, YHLNCE S527'09'15'W, 243,91 FEET TO A
PONT BESNG THE SOUTHWEST CORNER OF SAD COUNTRY QLUBR ESTATES, THERCE H"20°40°¥, 735.89 FEET, THEI-‘CE,‘ Mg AFHIY
ALOHG THE SOUTH LEE OF THE WXL OF THE S¥I[X, SAD SECTION 2, 452,03 FEET TO THE TRUL FONT OF BEGhrwdd, COR-
TANRH; 33,14 ACRER WMORE OR LESS ARD BEWG MOECT 70 ALL DXNSTHG LASEMENTS AHD RESYAKTIONS OF RLLOMG.

_—— O Y e e A e e e
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EXHIBIT "A®

Phase 3

QESCRIPTION
A Pb:mou O e SOUTH%AST QUARTER OF SECTION 3, TOWNSHIP 22 NGRTH.
TAKEY GOUNTY, MiSSOUR]

} PRINGIP AL MERIDIAN,

DESGR!BED .l.s »rouom
COMMENGING AT AN WASON TRE IRON MARKING THE SOUTHEAST CORNER OF THE
NORYHEASY QUARTER OF THE SOUTHEAST QUARVER OF SAID EECTION 33 THENCE
NORTH Bn'za'az‘ WEST ALONG THE SOUTH LINE THEREOF A DISTANCE OF 088,03

56'(1 CE HO !mi i'.wza FAST A DISTANCE OF 51,55 FEE\‘ TO THE POINT OF
BEI umNo. sua POINT DEING ON A MOH-TANGENT CURVE FROM WHIOH THE RADIUS

BEARS Hon'm 32'31°28" wr.sr A D|STAHCE oF 178.10 nt.t: T THEMOE
rr:a Y- AND NORTHWESTERLY. AL CURVE A ms’rmc\f_égr 359 .50 FEEY

s oUGH AN ANGLE OF 11659 45 THEHGE NORTH 531 ‘28"

:srmcz OF 130.0 FEET T0 THE B CAVE TO TH EAST,

HAVING A RA m s or asa.za rzen mmcs Nonmsm.? AL o $AID CUR

DISTANCE ©F 14 THROUGH AN ANGLE OF 130D00%); THEN

HORTH 'ma 327 EAST A m ANGE OF 228,00 FEET ro THE émmwa OF 4 CURVE

CONGAVE 10 THE SOUTHEASY HAMNG A RAINUS OF 370.76 FEET: THENCE

uonmqsrgm.v ALOHO SND CURVE A DISTANCE OF 80.00 FEET gmausa AN ANGLE
OF §2°21 45 THEHCE SOUTH 84'00'00° EAST A OISTAHCE OF 14

THENCE $O0D'D0" EAST A DISTANGE OF 140.00 FEET; THENGE

SOUTH- 2&'27 047 EAST A DISTANLE OF 127.83 FEET: THENCE

SOUTH B500°00° FAST A DISTAHGE OF 410.00 FEET

SOUTH 2198'32" WEST A DISTAMCE OF 130.00 FEET 7O THE BEQINNWO OF A

CURVE CONGAVE T0 THE HORTHWEST HAVIHG A RADIUS-OF 287,77 FEET: THEMCE '

SQUTHWESTEALY ALONG sm CURVE A DISTANCE OF 180. ai FEET ‘IHROUBH AN

ANGLE OF 38'00'007); 'THENCE SOUTH 57'28732° WEST A DISTANCE OF 400.00

FEEY T THE POINT OF asanuwo. THE ABOVE nzscnram TRACT CONTAING

8.09

042342
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Phass IV

I’ A sutvey of Phase IV, Holiday Hills Resort Condoshare, situated in the NEL/4 of the SB1/4, Section 3, Townsh
22 Norxth, Range 21 West, Taney County, Missouri, and being more particularly described sz follows: Commene
Ing at the Southwest corner of the NB1/4 of the 5E1/4, of 1aid Section 3; thence South 88" 22 32" Eas! along the
South line of the of the NBi/4 of the SE1/4 814,08 feet; thence North UL* 37 28" East, 503.87 feet o THR
POINT OF BEGINNING; thence North 43° 48' 48" Bast, 65.00 feel, thence Sounth 46° 11' 127 Bast, 122,56;
thence Sonth 30" 27' 32" Wast along a segment of a curve 1eft having a radfus of 380,59 feet, n distance of 59.67
feat; thence North 49" 32' 32" West, 141.07 feet to polnt of beginning, containing 0.18 acres, more or less,

1 3”,9
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{'Phase 5
: reztion..
L A porlion of the Noethwert Unarler of 1he Souihwesl Ouerter of Section 2, Fornpdl 22
orlh, Ronge 21 Weal of the 3Ih Fraclol Weetdton, Taney Coutlh oW, Trrehded o3 [ekord}
Tire ieont merkyy [he Soulhwest corder of {he Horltiwest Quorler
Soulh 854037 Forl oltag e Soulh Hnd
“t" Fosl ¢ dalence of 42340 fet lo he

hevevl ¢ Xt
$iPohi of Bagirnkyg! thence Norls 384248" Weaf o dxlonee of 7644 fech thence Worlh 135807 Lost
o dirtonce ol 18442 fecl: thence North JADI'03” Eest o alslonce of 220,79 el thenee
Ehtorin JOTA0L* Eost o crlones of 9422 teel: thence North 2817'14° Fosl @ ditlonce of J2.43
cols thence Norlh BIIEYE" Eoxt o distoace: of 15155 feel: Ihencd
Bsovth €421 Laal @ ofsience of 12021 leslr tAance Soulh 2813227 Wesl o ditloace of r5PS
feel lo the beghakbip of o euive congove {c the Soulrevs! Mrfr}g o redior of 130.00 leel Brorer
: nrn‘u?' one sowiAriziedy ﬂm% sald cveve @ oistonee of 1JR AT feel (threvah on oagle of
£175 457k thence Soulh J2N8 #* Mest o dislonce of J7LE] fedl te he e
} igoacave (o (Ae northmest hovig @ rodiv of 300,00 fest: thenee youlh oig
i dixlaace of FO64 fu!lﬂhrwﬂ'i on englc of 2074712%) thence Sculh S132'4" Wrsl o s

5,44 feel {0 the Pohl of Seghning.
147 arer and svbpesi [0 ony

;ﬁe‘c&ew descrived trocl conloing FISIE quovi faal or 2

edremenls or resleiclionr of recocd,

© mee . gt %

MU E——— LT b
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Fhase &

% CEL OF LAND SITUATED IN THE NORTHEAST QUARYER OF THE SOUTHEAST QUARTER AND iﬂE‘
SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF-SECTION 5, 'TOWNSHIP 22 NCRTH. RANGE 21

WL:Z%TAHE Y COUNTY, MISSOUR] BEING' JJORE PARTICULARLY DESCRI%ED A8, WMOW . -
- il pleReeald L
VAR

COMMENCING AT £ WAGON IRON FOUND NR THF -SOUTHEAST CORNER UF '.s'.am ’NOM'HE(ST
Q OF THE SOUTHEAST QUARIER :0F SECIION 3, THENCE 888'43 ]r'35.20 w0 THE-
POINT OF BEGINNING OF THE TRACT HEREIN DESCRIBED; SAID POINT. Eﬁt’ THE; BEGINNING OF
JIHE CURVE, CONCAVE SOUTHERLY, HAVING A RADIUS OF 426.00" AND")! EF%JM’YANGLE‘ ‘OF 28°
225" %ﬂENCE WITH THE ARC OF SAID CURVE TO THE LEFT, 4 DBTANGE"O&EM.IP" SAID ARG
SUBTENDED BY CHORD WHICH BEARS S72°05°07'W, A DISTANCE OF. 21191 15T0A L PONT FOR THE
CURVE'S END; THENCE SO06°67'I1"W — 16.44%70 A PCINT FOR. THE;RB‘GMH{G_?OF{A NON TANGENT
CURVE, CONCAVE BASTERLY, HAVING A°RADIUS OF.419.66° AND A- GM;‘}(NGLE OR, 76'12'07
THENCE THE ARC OF SAID'CURYE TO THE LEFT,A DISTANCE OF: 558.13’*&4111 ARG ¥i-
TENDED, BY CHORD WHICH BEARS 318'5822'3' A" DISTANCE, OF . 61?89’ hﬂ Pﬂ FOR THE
CU VE'S END; THENCE S21'20'40°E — 187.98'. 10 A FOINT; . THENCE' ‘8’01’42' "141' 81’ 10-A-
mg’?‘ THE‘N&'E NBB'I7'50"F — 326.40' TO A POINT; | THENCE. N89'0043 a",r-,aSSD 42, -T07A POINT
B NOIQU'04'E —~ §%6.71° 10 A POJW‘I}.JHEI)’CE'N'#?‘OI 92"E -:},6 I'DJ"P.OM THENCE
NBB°20'65 E’-\‘ £65.18' 70 A POINT ; THENCE. 549'4749‘3 ~ 168,805 TO A PG THENCE SO3°
28'42°E - 50)00° YO THE POINT OF BEGINNING - CONTAINING 438,470:—5'00}!)?&‘»}331‘5 OR-11.214.
ACRES OF LAND AND BEING SUBJIECT.Y0 ALL EXISTING: E‘JSEMEN!’S{:M*’RES’MIGHDNS OF RECORD.

b e e e e e ey i e A MMe e ——
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PHASE T |

DESCRIPTION

A SURVEY OF A PARCEL OF LAND SITUATED M THE Sc% OF SECTION 3, TOWNSHE 22 NORTH,
RANGE. 21 WEST, TANEY COUNTY, MSSOURI, BEWNG DESCRBED AS POLLOWS' BEGWNNG AT THE
SOUTHZEST CORMER OF THE NE4 OF THE SE%, SAD SECTION 3, THENCE NBO'OT'44' ALONG
THE SOUTH LINE OF THE NI% OF THE SE9, SAD SECTION 3, 250,00 FEET, THENCE N 4* I0¢
00" E, 550,00 FEET, THENCE N4I°3#'[1"E, 182.54 FEET, THENCE $82°F1'28'E, 180.00
FEET, THENCE $7'2¢'32'W, 225.00 FEET, THENCE ALONG A CURVE TO THE LEFT HAVING A
RADIUS OF 638.27 FEET, A DISTANCE OF 144.81 FEET, THENCE S5°3128°E, 130.00 FEET,
THENCE ALONG A CURVE TO THE LEFT HAVING A RADMUS OF 176,10 FEET, A DISTANCE OF
359,59 FEEY, THENCE S32'3{'28'C, 40.00 FEET, THENCE S4"124%™W, 2/8.30 FEET, THENCE
NEE'57O0l, 350.00 FEET, THENGE N I'OFE ALONG THE WEST LINE oF THE S8¢ OF THE .
SE4, SAID SECTION 3, 205.00 FEET TO THE PONT OF BEGHNNG, CONTAWNG B.4 ACRES,
MORE OR LESS, BENG SUBMECT TO AND TOGETHER ¥ITH ALL EXISTING EASEMENTS AND
RESTRICTIONS OF RECORD.
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Phase 7 EXHIBIT A

It) 1
A pareel of land situsted In the Northwest Quarter of the Southwest Quarfer of Section 2, Township 22
North, Range 21 West, Taney County, Missour, being more particularly described as follows:

Commencing at 2 wagon iron found for the Southwest comer of sskd Norihwest Quartar of the Sovthwest

Cruater of Scctivn 2, thence NOO®4 1'10%E - 301 A3' and $89418'S0°E - 418.39' to the point of beglnning of

the tract herein described; said point being the beginaing of the curve, concave Eastorly, having o radius of

287.14' s = central angle of 14°06°00%; thenca with the ars of sald curva to the right, a divtunos of 70.66),

sald arc subtended by chord which beacs N19*11'13*W, x distance of 70.48' t0 2 point of conpound

curvature with & curve, concave Busterly, having s radine of 698.93' and 4 centrat uugle of 49°43'53";
thence with the arc of sald corve ta the right, & distance of 606,66, sxid xre jublended by chond which beary

N12°4340"B, a distance of 567,79 1o a poiut for the surve’s and; thenes N41*E333"E - 333,58 to 1 poing;
theacs NIT*15%42°B - 54.58' to » poiny thence NBB*58'11"E - 27.18" lo 1 potnt; thence 524°3T51"E -

P 201,23 to & poitt; thenoe S3I*1G46"W - 84.45' to # point; thepce S25°1714"W ~ 124.43 to a polnl; thence
S307100G4™W ~94,72' to  polnt; thence S34°0505 W - 229.7% to & polnt; thencs SO1955'S7W - 184.42' 10
1 poin; fhence $3§*4T46"E - 76,44 to a point for the beginning of & non tangent turve, concave
Northwesterly, havisg & radias of $174.77 and a ceatral angle of 11°072°18"; thence with the arc of 2aid
curve to the right, » dishnce of 226,37, sald arc’subtended by chord which bears S60°22°41"W, & distance
of 225.97' o the polnt of beplnning, containing 174, §14 square feel, or 4,009 acres of lind and baing

_subject to all exdsting sasersals wod testrictions of record,

Busis of bearings: Lino between the Missouri Department of Natural Resources alurinum cap found for the
Southwest comer of Scotion 2 and & wagon fron found for the Sovthwest comer of the Northwest Quarter of
the Southwest Quaster of Section 2 is assumsed to be NOO*41'10°B.
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Phase IX .

EROPERTY DESCRIETION

A PARCEL OF IAND SITUATED IN THE NORTHFEST QUARTER OF THE SOUTHWEST QUARTER
AND THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 2, TOWNSHIR
22 NORTH, RANGE 2! msr TANEY COUNTY, H{SSOURL BEING MORE PARHCULARLY *

’BA‘S’CWED AS ' FOLLOWS:

COMM’ENCJNG AT A WAGON IRON FOUND FOR IHE SOUTHWEST CORNER OF SAID
NORTHWEST QUARTER OF THE SOUTHWEST QUARTER, THENCE NQU*4IIGTE ~ 416.51' AND
SGp8'60°E ~ 613.48' T0 A RK, NAIL FOUND IN ASPHALT FOR THE POINT OF SEGINNING
OF THE TRACT HERKIN DESGRIBED, SAID POINT BEING THE SOUTHERNMOST COMMNON
CORNER OF PRESIDENTS FAIRNAYS AT HOLIDAY MILLS RESORY PHASE V AND PRESIDENTS
FAIRWAYS AT HOLIDAY HILLS RESORT, PHASE Vil THENCE WITH THE SOUTHEASTERLY
BOUNDARY OF SAID PHASE V THE FOLLOWING COURSES AND DISTANCES: NG3°I2'14°E ~
7044 T A PK NAIL FOUND IN ASPHALT FOR THE BEGINNING OF A TANGENT CURVE
CGNC‘AVZ’ NORTHUWESTERLY, HAVING A RADIUS OF 200,00 AND A DELTA ANGLE OF
20147187 THENCE NITH THE ARC OF SAiD CURVE TO THE LEFT, 4 DISTANCE OF 70.64)
SAID ARC SUBTENUED BY A CHORD WHICH BEARS N43°06°08"K, A DISTANCE OF 70.8¥ TO
A PK.NAIL IN FOUND IN ASPHALT FOR THE CURVES END; THENCE N32'58'02°K ~
F74.60' TO A PK NAIL FGUND IN ASPHALY FOR THE BEGINNING OF A TANGENT CURYE,
CONCAVE SOUTHEASTERLY, HAVING & RADIUS OF 150.00° ANP A DELTA ANGLE OF
53°6REY THENCE WITH THE ARC OF SAD CURVE TO THE RIGHT, A DISTANCE OF 139.43,
SAID ARC SUBTENDED BY A CHORD FWRICH BEARS N5§°36'#46°E A DISTANCE OF 164.46' TO
A RK NAIL IN FOUND IN ASPHALT FOR THE CURVES END; THENCE N8GUIZP'E — 2554
0 A BK NAIL FOUND IN ASPHALT FOR THE MOST NORTHERLY BOUTHRAST CORNER OF
SALD PHASE ¥, S8ID POINT AL50 BEING IN THE MOST SOUTHERLY WEST LINE OF THE
PINNACLE CONDOMINIUMS, PHASE Il AND A RKENTRANT CORNER OF THIS TRACT, THENCE
IEAVING THE SGUTH LINE OF SAID PHASE V AND WIIH THE WESTERLY, SOU?HERLY AND
EASTERLY LINES OF SAID PHASE N, THE FOLLOWING COURSES AND DISTANCES: 'Se'I£'43°F
~ JLO0' 1O & P.K NAHL FOUND IN CONCRETE, NGBUSEY'E - 120.88' T0 A 6/8" REBAR
FOUND, AND N3'O1I7"W - SL0G' T0 A P.K NAIL SET IN ASPHALT FOR A REENTRANT
CORNER OF YHIS TRAGT: THENCE LEAVING SAID FASTERLY LINE OF PHASE I, Ng8'138?"F
- PREY 10 A 5/8" REBAR SET FOR THE BEGINNING OF A TANGENY G‘UR&E NCAVE
NORTHERLY, HAVING A RADIUS OF 200,00° AND A DELTA ANGLE OF 8°34'08" NCE
WITH THE ARC OF SAID CURVE TG THE LEFT, A DISTANCE OF 22.01, 5AID ARC
SUBTENDED BY A CHORD WHICH BEARS NG2°6828°E, A DISTANCE OF g2.01 ‘104 6/6°
REBAR SET FOR THE CURVES END: THENCE N?§'3926'E — p2L4° 10 A 6/3' R@HAR SET
FOR THE‘ BEGINNING OF A TANGENT CURVE, CONCAVE NORTHERLY, HAVING A RADIUS OF
200,00" AND A DELTA ANGLE OF J4°41'i77; THENCE PITH THE ARC OF SAID CURVE TU
THE LREFT, A DISTANCE OF 119.24, SAID ARC SUBTENDED BY A CHORD WHICH BEAR? -
NGE'1B'47'E A .DISTANCE OF 119.24° T0 A 6/8" REBAR SET FOR THE CURVE'S ENI; -+
THENCE N44°68'08"E « 117.02"' T0 A 6/8" REBAR SET FOR THE NORTHEAST CORNER OP
THIS TRACT THENCE 546'46'44°E — 3262' T0 A 6/4" REBAR SET FOR THE BE‘G’IHNIHG
OF A TANGENT CURVE CONCAVE NORTHEASTERLY, HAVING A RADIUS OF 1010.04' AND 4
DELTA ANGLE OF 802027 THENCR WITH THE ARC OF SAID CURVE 70 THE IEFT, A
DISTANCE OF 198.8?: SAID ARC SUBTENDED BY A CHORD WHICH BEARS SG2°4027°FE A
DISTANCE OF 106.32' 10 A 5/8" REBAR SET FOR THE SOUTHEAST CORNER OF THIS
TRACT AT THE CURVE'S END; WISNCE S47°EBIITH - E2B.16° 10 A 6/8" REHAR SET
THENCE ST8'10°00°F¥ - 636.06' T0 A 5/8” REPAR SET: THENCE S32'668'68"W ~ 50337 10
4 58" REBAR SET FOR THE SOUTHWEST CORNER OF THIS TRACI THENCE N42'4G'16"W -
162.68' 70 THE POINT OF BECINNING, CONTAINING 176,012 SQUARE FEET, QR 4,087

ACRES OF LAND.

BASIS OF BEARINGS: LINE BETWEEN THE MISSOURI DEPARTMENT OF NATURAL
RESQURCES ALUMINUE CAP FOUND FOR THE SOUTHFWEST UCORNER OF SECTION £ AND
THE FAGON IRON FOUND FOR THE SOUTHWEST CORNER OF THE NORTHWEST QUARTER
oF THE SOU?HH’E?T QUAR‘I!‘R 01" SBY.‘TIOH 2 £S' ASSUMED TO BE Nog*sr'io"s . | -

faxy,
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EXBIBIT “A™

Phase 11

A PARCEL OF LAND SITUATED IN THE K/2 OF LOT B OF THE FRAGTIONAL NE/4
OF SECTION 3, TOWNSHIP 22 NORTH, RANCE 2! WEST, YANEY, COUNTY, MISSOURI,
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT & MISSOURI DEPARTMENT OF NATURAL RESOURCES METALICAP
FOUND FOR THE NORTHEAST CORNER OF LOT 2 OF THE FRACTIONAL NE/4|COF
SECTION THREE, THENCE ALONG THE EASY LINE THEREOF, 50045 31"W -,653.83"
TG A POINT; THENCE N8D'14'29"W — 47,08° TO A 1/2° REHAR FOUND IN THE
WESTERLY RIGHT OF WAY OF MISSQURI STATE HIGHWAY 76; THENGE NB5'28 18°W,
347.10' T0 A 5/8" REBAR SET FOR THE NORTHEAST CORNER AND|POINT OF BECINNING
OF THE TRACT HEREIN DESCRIDED; THENCE S0'03°64"E - 408.69] TO A 6/8° REB4R
SET IN THE NORTHERLY RIGHT OF WAY OF A 40' ROADWAY (ROCKRORD Dmvﬁ), SAID
FOINT ALSG BEING THE BEGINNING OF 4 NON TANGENT CURVE, CONCAVE NORTHERLY,
HAVING A RADIUS OF 2ED.76' AND A DELTA ANGLE OF 18°64°61": THENCE WITH

THE ARG OF SAID GURVE TO THE RICHT, A DISTANCE OF 72,87', SAID ARC SUBTENDED
BY A CHORD WHICH BEARS N72'26°06" W, A DISTANCE OF 72.64' A 6/8"

REBAR SET FOR THE CURVE'S END; THENCE N62*68'39"W — 66.98° T0 4 6/8°
REBAR SET FOR THE BEGINNINC OF A TANGENT CURVE, CONCAVE SOUTHERLY,
HAVING A RADIUS OF 136.64' AND A DELTA ANCLE OF 64°45'39°; THENCE WITH

THE ARC OF SAID CURVE TO THE LEFT, A DISTANCE OF 130.50°, SAID ARC SUB-
TENDED BY A_CHORD KHICH BEARS 58938°30"W, A DISTANCE OF 126.69' 7G A

5/8° REBAR SET FOR THE CURVE'S END; THENCE 562'15'38"W ~160.00" TO A
/8" REBAR SET FOR THE SOUTHEASTERLY CORNER OF THE LAKES CONDOMINIUMS,
PHASE V; THENCE LEAVING SAID ROAD RICHT OF WAY AND WITH THE EASTERLY
LINES OF SAID PHASE ¥, N42°15'38"H ~ 160,00° T0O A 6/8" IRON|ROD SET AND
NB0O*18'43"W — 16D.11' TO A 5/9° REBAR SET FOR THE NORTHEASTERLY

COMMON CORNER OF PHASE Y AND A CALLED 4.25 ACRE TRACT IN {THE NAME OF
CARL, JR. AND NORMA WILSON AS RECORDED IN BOUK 198, PAGE 353, RECORDS OF
TANEY COUNTY; THENCE WITH THE FASTERLY LINES OF SAID 4.25|ACRYS, ,
N27'21"{1"E ~ 41.37" T0O A 5/8" REBAR SKT, NBG'36'48" ¥ ~ 38.9%° 10 A

8/8" REBAR SET, N19°12°15"F - 60.00" T0 A 5/68" REBAR SET AND NO*35'G9"F -
84.88' 70 A 6/8" REBAR SET; THENCE LEAVING THE EASTERLY LINE OF SAID
4.26 ACRES, SB8*28'18"F - 560.60° T0 THE FOINT OF BECINNING,| CONTAINING

|

g 180,464 SQUARE FEET, OR 4.148 ACRES OF LAND. | .
BASIS OF BEARINGS: LINE BETHEEN THE MISSOURI DEPARTMENT OF NATURAL RESOURCES

. ADNR) METAL CAP FOUND FOR THE NORTHEASY CORNER OF SECTION § AND THE DNR

BALUMINUM CAP FOUND FOR THE SOUTHEAST CORNER OF SECTION 3 IS ASSUMED T0 BE

L YT T
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SUPPLEMENTAL DECLARATION OF RESTRICTIONS,
COVENANTS AND CONDITIONS FOR
HOLIDAY HILLS RESORT, PHASE XIH,
TANEY COUNTY, MISSOURI

STATE OF MISEOURI )
) KNOW ALL MEN BY THBSB PRESENTS:!
)

COUNTY OF TANEY

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas
cotparation, suocessor by merger to Resort Vacations Intemations), Ine, (“FFCY), was the
original owner and developer of Holiday Hills Resort, 1 rasort created by FFC pursuant to
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phasa I,
Taney Connty, Missourd, dated April 25, 1984, and recorded In Book 266, Page 1107 of
the Recorder’s Office of Taney Cointy, Missouri, 3 eubsequently supplemented and
amended (hereingfler referred to a5 the “Declaration'?); and

WHEREAS, pursuant to a Warranty Deed duted May 31, 1989, and recorded in
Book 300, Pege 650 of the Recorder’s office of Taney County, Missouti, and an
Assignment of Development Rights, Warranties, Service Contracts snd Treds Name dated
May 31, 1989, and recorded fo Book 301, Page 331 of the Recorder’s Office of Tansy
County, Missouri, ASCENSION RESORTS, LTD., a Texas limited
(“Ascension™), scquired Holiday Hills Resort and all of FFC's right, title and interest as
Deelarantunder the Declaration; and

WHEREAS, pursuant to Articles and Cerfificste of Merger of Domestic
Corporations and Domestic Limited Partnership and the Plan snd Agresment of
Reorganization filed with the office of the Secretary of State of Texaz on December 29,
1995, Ascension was merged with apnd into ASCENSION CAPITAL CORPORATION
which was then renamed SILVERLEAF VACATION CLUB, INC. and subsoquently
renamed SILVERLEBAF RESORTS, INC. (“Silverleaf™), and, accordingly, Silverleaf it
the current owner of Holidey Hills Resort and iz the holder of all of FFC's right, title and
interest a5 Deolarant undet the Declarmtion; and

WHEREAS, pursuant to that certain Second Amended and Restated Decleration of
Restrietions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missonr,
dated November 30, 2060, executed by Silverleaf, and recorded in Buok 377, Page 3592
of the Recorder's Offics of Taney County, Mlasouri, the Declarstion has been smended
and restated; and

WHEREAS, Silverleaf desires to bring the property more partioularly described in
paragraph 1 hezelubelow within the scheme of the Declaration so that such propesty will
be subjoct to the same regtrictions, covanants, conditions, obligations and easements as are
contained in the Declarztion; and

NOW, THEREFORE, in order to carry out the intention of Silverleaf, Sitverleaf
hereby declares as follows:

L The property is added to and made a part of Holiday Hills Resort as Pbase
I pursusnt {o this Supplements] Declaration ¢ that certain 5.301 acte tract of land that
is more particularly deseribed by mefes and bounds in Bxhibit “A” attached hereto and
made a part hereof for all purposes (fhe ‘Propexty™). A land plen for Holiday Hills Resort,
Phase X11¥ ig attached hereto and made & part hereof for all purposes ex Bxhibit “B.”

2. In Accordsnce with ity rights under paragraph 30 of the Decleration,
Silverisaf hereby declares that the propesty shall be held, transferred, eold, conveyed and
occupied snbject to the covenants, conditions, restrictions, easements and charges set forth
in the Declaration.

3. Holiday Hills Resort, Phase XIII, will contain seven (7) thres-story (3)
buildings construsted therson which contain eighty-four (84) separate Units, munbated
749-832 all as shown on the fand plan thereof attached hersto as Bxiibit “B”,

! Tr-lakes Tt €o., inc.
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Notwithstanding anything to the centrary contsined in the Declaration, sach Unit in
Holiday Hills Resort, Phase XII shall consist of an individusl air space unit contained
within the parimeter walls, flaors, ctilings, windows, and doors of a floor o floors in the
building in which such unit is located, together with (i) all fixtures and improvements
therein; (ii) the inner decorated or finished surfaces of such individusl air space wit's
perimeter walls, floars and ceilingt; (i) the doors and windows of the individual air space
unit, including inierior and exterlor surfaces and locks and othar hardware, and (iv) the
interior non-supporling walls within the individual air space unlt; each such Unit shall alte
include any and all heafing and rofrigersting elements or related equipinent, utifity lines
and outlels, eleotrieal and plumbing fixtures, pipes emd all other related equipment
required to provide heating, hot and cold water, electrical, or other wtility services to the
individual alr space unit located within the decorated or finizhed wallg, celling end floors
and serving only the individual air gpace unit in quéstion. The term “Trnit” does not
include, however, the unfinished surfaces of the perimetear walls, fléors or ceilings of the
unit, any of the structiral componenis of the bullding in which the unit is loceted, my
utilities or other service lines ranning through the individual alr space unit which serve
more than one individual ir epace unit, any lend under the building in which the unit is
looated, or tmy other Common Element or part thercof ocated within the individual air
space unit. Bvary contract for the sale or lease of & Unit may legally desciibe the Unit by
jts identifying Unit number followed by Phase XIII, Holiday Hills Resort with fucther
reference to the recorded plat thereof.

4, Notwithstanding anyihing to the contrary contained in the Declaration, the
Use Parlods (a5 that term s defined in the Declaretion) mio which each Unit (ss that temm
is defined in the Declaration) in Holiday Hills Resort, Phase XIIT, is divided shall begin at
5:00 p.m. on a Sunday (rather than a Saturday) and shall extend untif 10:00 am. of the

succeeding Sunday (rather than a Saturday),

5 Notwithstanding anything to the contrary contained in the Declaration,
exch Unit in Holiday Hills Resort, Phase XIII shall be divided into a total of fifty-two (52)
Uso Periods (as that term is defined in the Declaration), and there shall be no one-wesk
Service Periods {as that ferm & defined In the Declaration) retained by Sitverleaf,

6. Al gtreets, drives, easements, and common use areas shown on the plat of
Holiday Hills Resord, Phase X110, & copy of which is attached hereto as Buhibit “B", are
hereby dedicated to the cortmon use and enjoyment 0f the ownera of vacation ownership
interests in Hollday Hills Resort, rather then being dedicabed to the use of genersl public,
and Silverleaf hereby subjects tho streets, drives, sasements, and common use areas on
said correction plat to the covenants, conditions, and restrictions of the Declamtion,

7. Holiday Hills Resort, Phase XU consist of eighty-four (84) vmits as shown
on the plat thereof which Is atteched heveto as Bxhibit “B”, Each unit has two (2}
bedrooms and (2) baths, and eontaining 854 square feet of space.

8 The amenities that will be available fo Qwners of vacation ownership
interests at Holiday Hiils Resort, Phass XIIT ave as follows:

N Amenity Area (including Shuffleboard, Tetherball, Tennis and
Basketball);

b. Activity Contor (video arcade);
G Outdoor Swimming Pool;

d. Pro Shop;

3 18 Hole Golf Course;

f Picnio Areas;

B Children’s Playground; and
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h. Campsites/RV Sites

9, Bach vacation ownerchip interest in Holiday Hills Resort, Phase XII
equals one/26,228 of all vacation ownership interests included in Holidays Hills Resort,

EXECUTED this the 1S _day of August, 2001,

SILVERLEAF RESORTS, INC.,, a Texas

STATE OF TEXAS §

§
COUNTY OF DALLAS  §

4
This Instrument was acknowledged before me on the Qé ¥h day of August,
2001, by Sandra G. Cearley, Corporate Secretary, of SILVERLEA¥ RESQRTS, INC,, &
Toxas cotporation, on behalf of said corporation.

(SBAL) 77 ‘_“‘gﬁgf

(AR

gf.i"*a"“ "}1 wﬂ%i&ddm)
% =% 1&‘_, B Notary Publi o of Toxas

B 5 T ,"

o (8.4 4
%ﬁ 05?%'%}0& F
After recording %’ﬁ:

Sandra G. Coarlay
P.0. Box 358
Daljas, TX 75221
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EXHIBIT "AF

PROPERTY. OESCRIPTION

A PARCEL OF LAND SITUATED IN THE E/2 OF LOT 2 OF THE FRACTIONAL NE/4
OF SECTION 3, TOWNSHIP 22 NORTH, RANCE 21 WEST, TANEY COUNTY. MISSOURJ.
BEING A PART OF THAT CALLED 9.62 ACRE TRACT DESCRIBED IN A WARRANTY DEED
FROM MISSOURI VACATION, INC, TQ J.P, HALL, INC, WALTER M. AND CAIL D. DAVIS,
AND CHARLES V. AND BEVERLY A, REES. DATED JANUARY 3, 1894, 4ND RECORDED
IN BOOK 323, PACES 6863-6864, DEED RECORDS OF SAID CQUNTY. AND BEINC
MORE PARTICULARLY DESCRIBED A FOLLOWS:

COMMENCING AT A MISSOUR! DEPARTMENT OF NATURAL RESOURGES METAL CAP
FQUND FOR THE NORTHEAST CORNER OF LOT 2 OF THE FRACTIONAL NE/4 OF
SECTION THREE, THENGCE ALONC THE NORTH LINE THEREOF, N88*24'51"W, 4
DISTANCE OF B811.368"' TO 4 POINT, THENCE S51'36°08°¥, A DISTANCE OF 3222

70 4 5/8" REBAR SET IN THE SOUTHERLY RICHT OF WAY OF MISSOURI STATE
HIGHWAY 76 FOR THE POINT OF BEGINNING OF THE TRACT HEREIN DESCRIBED;
THENCE WITH SAID SOUTHERLY RIGHT OF WAY OF STATE HIGHWAY 76,
588'41'33"E, 4 DISTANCE OF 68.59° T0 4 6/8" REBAR SET; THENCE LEAVING
SAID RIGHT OF WAY, 501°25°08"¥, 4 DISTANCE OF (83.77' T0 A 6/8" REBAR
SET: THENCE S43°34'62°E, A DISTANCE OF 14.14' TO A 5/8" REBAR SET;
THENCE 588°34'62"E. A DISTANCE OF 188.6%' T0 4 §/8° REBAR SET; THENGE
S4¢5°35'27° K, A DISTANCE OF 165.7% TO A 5/8" REBAR SET: THENCE

500°G1 {8"W. A DISTANCE OF 264.42' TO A §/8° REBAR SET IN THE SOUTH
LINE OF -SAID CALLED 9.62 ACRES: THENCE WITH SAID SOUTH LINE, 588°28 16¥,
AT 176.12' PASS A 5/8" REBAR FOQUND FOR THE NORTHEAST CORNER OF

PHASE 11 OF HOLIDAY HILLS RESORT, AND IN AlL 726.61' TO A 1/2° REBAR
FOUND FOR THE SOUTHWEST CORNER OF SAID CALLED 9.62 ACRES AND THIS
TRACT, SAID POINT ALSO BEING IN THE EASTERLY LINE OF THE CARL. JR. AND
NORMA WILSON CALLED 4.25 ACRE TRACT AS DESCRIBED IN BOOK 188, PAGE

153, RECORDS OF SAID COUNTY: THENCE N0Q°02'88"E, AT 116547 PASS 4

POINT WHICH BEARS NB8S9*60'21°E, A DISTANCE OF 0.48' FROM A 1/2° REBAR
FOUND FOR THE NORTHEAST CORNER OF SAID 4.25 ACRES, SAME BEING THE
SOUTHEAST CORNER OF A TRACT IN THE NAME OF RICHARD AND GLORIA ~
HARDING AS' DESCRIBED IN BOOK 282, PAGE 1352, RECORDS OF SAID COUNTY,
AND N ALL 139.28° TO A (/2" REBAR FOUND FOR THE SOUTHWEST CORNER OF
OF A CALLED 1.87 ACRE TRACY IN THE NAME OF BOBBY RAY AND MARVELEEN
MOSKOP AS DESCRIBED BY [NSTRUMENT RECORDED IN BOOK 317, PAGE 6745 OF
541D DEED RECORDS. SAID PUINT ALSO BEINC THE MOST SOUTHERLY
NORTHWEST CORNER OF THIS TRACT: THENCE WITH THE SOUTH LINE OF SAID
1.37 ACRES, 588°43'49°E, A DISTANCE OF 149,96 70 A 1/2° REBAR FOUND
FOR THE SOUTHEAST CORNER OF SAME AND FOR A REENTRANT CORNER OF

THIS TRACT: THENCE WITH THE EASTERLY LINE OF SAID 1.37 ACRES,

NO*18'00" W, A DISTANCE OF 109.94 T0 A 5/8" REBAR SET: THENCE LEAVING
THE EAST LINE OF SAID 1.37 ACRES, S80°00°00"E, 4 DISTANCE OF 82.87" T0 4
5/8" REBAR SET; THENCE NO'GO'0Q0"W. A DISTANCE OF 46.09' T0 4 5/8"

REBAR SET; THENCE N39*32'20°E, & DISTANCE OF 164.01" T0 A 6/8 REBAR
SET: THENCE NOT1'25'08"E, A DISTANCE OF 113.01' T0 THE POINT OF
BECINNING, CONTAINING 230,807 SQUARE FEET, OR 5.301 ACRES OF LAND.

BASIS OF BEARINGS: LINE BETWEEN DEPARTMENT OF NATURAL RESOURCES METAL
CAP FOUND FOR THE NORTHEAST CORNER OF LOT 2 OF THE FRACTIONAL NE/4 OF
SECTION THREE AND THE 1/2° REBAR FOUND FOR THE NW CORNER OF THE E/2
OF LOT 2 OF THE FRACTIONAL NE/4 OF SECTION THREE IS ASSUMED TO BE

N8B 24 51",
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EXHIBIT “B"

See Holiday Hills Resori, Phase XIIl Corrected Preliminary Plat recorded in Plat Book/Slide
&y pages 13i
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SUPPLEMENTAL DECLARATION OF RESTRICTIONS, 040201

COVENANTS AND CONDITIONS FOR
PRESIDENTS FAIRWAYS AT HOLIDAY HILLS RESORT,

PHASE X1V,
TANEY COUNTY, MISSOURI
DATE: August _ _L/ _ 2003
STATE OF MISSOURI )
) KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF TANEY )

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas
corporation, successor by merger to Resort Vacations International, Inc. (“FFC™), was the
original owner and developer of Holiday Hills Resort, & resort created by FFC putsuant to
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resor(, Phase I,
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of
the Recorder’s Office of Taney Counly, Missouri, as subsequently supplemented and
amended (hereinafter referred to as the “Declaration™); and

WHEREAS, pursuant to a Warranty Deed dated May 31, 1989, and recorded in
Book 300, Page 650 of the Recorder's office of Taney County, Missouri, and an
Assignment of Development Rights, Warrantics, Service Contracts and Trade Name dated
May 31, 1989, and recorded in Book 301, Page 331 of the Recorder’s Office of Taney
County, Missowri, ASCENSION RESORTS, LTD. a Texas limited partnership
(“Ascension”), acquired Holiday Hills Resott and all of FFC's right, title and interest as

Declavanl under the Declaration; and

WHEREAS, pwsuant to Articles and Certificate of Merger of Domestic
Corporations and Domestic Limited Partuership and the Plan and Agreement of
Reorganization filed with the office of the Secretary of Slate of Texas on December 29,
1995, Ascension was merged with and inte ASCENSION CAPITAL CORPORATION
which was then renamed SILVERLEAF VACATION CLUB, INC. and subsequently
renamed SILVERLEAF RESORTS, INC., (“Silverleaf”), and, accordingly, Silverleaf is the

Bee legal attached on Exhibit "A"

SILVERLEAF RESORTS
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current owner of Holiday Hills Resort and is the holder of all of FFC's right, title and
interest as Declarant under the Declaration; and

WHEREAS, pursuant to that certain Second Amended and Restated Declaration of
Restrictions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missouri,
dated November 30, 2000, executed by Silverleaf, and recorded in Book 377, Page 3592 of
the Recorder’s Office of Taney County, Missouri, the Declaration has been amended and

restated; and

WHEREAS, Silverleaf desires to bring the property more particularly described in
paragraph 1 hereinbelow within the scheme of the Declaration so that such property will be
subject to the smne restrictions, covenants, conditions, obligations and easements as are

contained in the Declaration; and

NOW, THEREFORE, in order to carry out the intention of Silverleaf, Silverleaf
hereby declares as follows:

1. The property is added to and made a part of Holiday Hills Resort as
Presidents Fairways at Holiday Hills Resor{, Phase XIV, pursuant to this Supplemental
Declacation is that certain 11.573 acre tract of land that is more particularly described by
metes and bounds it Bxhibit “A™ attached hercto and made a part hereof for all purposes
(the “Property”). A land plan for Presidents Fairways at Holiday Hills Resort, Phase X1V,
is attached hereto and made a part hereof for all purposes as Exhibit “B.”

2. In Accordance with its rights under paragraph 30 of the Declaration,
Silverleaf hereby declares that the property shzll be held, transferred, sold, conveyed and
occupied subject to the covenants, conditions, restrictions, easements and charges set forth

in the Declaration.

3. Presidents Fairways at Holiday Hills Resort, Phase XIV, will contain four
(4) three-story (3) buildings consteucted thercon which contain forty-eight (48) scparate
Units, numbered 239-286 all as shown on the land plan thereof attached hereto as Exhibit
“B". Notwithstanding anything to the contrary contained in the Declaration, each Unit in
Presidents Fairways at Holiday Hills Resort, Phase X1V, shall consist of an individuval air
space unit contained within the perimeter walls, floors, ceilings, windows, and doors of a
floor or floors in the building in which such unit is located, togethier with (i) all fixtures and
improvements therein; (ii) the inner decorated or finished surfaces of such individual air
space unit’s perimeter walls, floors and ceilings; (iii) the doors and windows of the
individual air space unit, including interior and exterior swfaces and locks and other
hardware, and (iv) the interior non-supporting walls within the individual air space unit;
each such Unit shall also include any and all heating and refrigerating elements or relaled
equipment, ufility lines and outlets, clectrical and plumbing fixtures, pipes and all other
related equipment required to provide heating, hot and cold water, electrical, or other utility
services to the individual air space nnit located within the decorated or finished walls,
ceiling and floors and serving only the individual air space wnit in question. The term
“Unit" does not include, however, the unfinished surfaces of the perimeter walls, floors or
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ceilings of the unit, any of the structural components of the building in which the unit is
located, any utilities or other service lines ranning throngh the individual air space unit
which serve more than one individual air space unit, any land under the building inn which
the unil is located, or any other Common Element or part thereof located within the
individual air space unit, Bvery contract for the sale or lease of a Unit may legally describe
the Unit by its identifying Unit number followed by Presidents Fairways at Holiday Hills
Resort, Phase X1V, with further reference to the recorded plat thorcof.

4, Notwithstanding anything to the conirary contained in the Declaration, the
Use Periods (as that term is defined in the Declaration) inte which each Unit (as that term
is defined in the Declaration) in Presidents Fairways at Holiday Hills Resort, Phase X1V, is
divided shall begin at 5:00 p.ti. on & Sunday (rather than a Saturday) and shall extend until

10:00 a.m. of the succeeding Sunday (rather than a Saturday).

5. Notwithstanding anything to the contrary contained in the Declaration, each
Unit in Presidents Fairways at Holiday Hills Resort, Phase XIV shali be divided into a total
of fifty-two (52) Use Periods (as that term is defined in the Declaration), and there shall be
no one-week Service Periods (as that term is defined in the Declaration) retained by

Silverleaf,

6. All streets, drives, easements, and common use areas shown on the plat of
Presidents Fairways at Holiday Hills Resort, Phase X1V, a copy of which is attached hereto
as Exhibit “B”, are hereby dedicated to the common use and enjoyment of the owners of
vacation ownership interests in Holiday Hills Resort, rather then being dedicated to the use
of general public, and Silverleal hereby subjects the streets, drives, easements, and
common use aveas on said plat to the covenants, conditions, and restrictions of the

Declaration.

7. Presidents Fairways at Holiday Hills Resort, Phase XIV consist of forty-
cight (48) units as shown on the plat thereof which is atfached hereto as Exhibit “B”, Each
unit has threc (3) bedrooms and two and a half {2 1/2) baths, and contains §,483 square feet

of space.
8. The amenities that will be available to Owners of vacation ownership
interests at Presidents Fairways at Holiday Hills Resort, Phase X1V are as follows:

Amenily Area (including Shuffleboard, Tetherball, Tennis and
Basketball);

a.

b. Aclivity Center (video arcade);
c. Qutdoor Swinnning Pool;
d, Pro Shop;

e. 18 Hole Golf Course;
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f Picnic Areas;
g Children’s Playground; and

h. Campsites/RV Sites

9 Each vacation owacrship interest in Presidents Fairways at Holiday Hills
Resorl, Phasc XIV cquals onc/28,724 of all vacation ownership interests included in

Holidays Hills Resort.

EXECUTED this the ZZQZ day of August, 2003.
SILVERLEAF RESORTS, INC.,, a Texas

‘.' ; 0 3
DR corporation

....
e

STATE OF TEXAS §
§
COUNTY OF DALLAS  §

. 4
On this _/ f Ll day of _{ Lﬂ ‘é‘{;w“tl , 2003, before me personally appeared Sandra
G, Cearley, Corporale Secrelary of Silverlcaf Resorts, Inc., & Texas corporation, to me
known to be the person described in and who executed the foregoing instrument, and

acknowledged that she executed lhe foregoing inslrument, and acknowledged that she

executed the saime as her free act and deed,
a8l

(}é { ] Aad L(f( / . \.f foleless

Nofary Public County of _, / 3(,’1 ( { )

itk

iy

&
& . . -
My Commission Expires:__ "y (i~ { ]

Afler recording return to:

Sandra (., Cearley, Corporate Scerclary
Silverieaf Resorls, Inc.

1221 River Bend Dr., Suite 120
Dallas, TX 75247
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EXHIBIT A

Presidents Fairways at Holiday Hills Resort
Phase X1V

PROFERTY DESCRIPTION

A PARCEL OF LAND SIYUAYED IN SECTION 3, TOWNSHIP 22 NORTH, RANGE 2t WEST OF THE FIFTH PRINCIPLE
MERIOIAN, TANEY COUNTY, MISSOUR), BEING PART OF THE NE/X OF THE SW/4 OF SECTION 3 AS DESCRIBED
N A SPECIAL WARRANTY UEED FAQM SANDY CEARLEY TO ASCENSION RESORYS, LTO., DATED OECEMBER
29, 1993 AND RECORDED IN BOOK 328, PAGES 8859-8661, RECORDS OF SAID COUNTY, BEING A PART OF THE
NWI4 OF THE SEM4 OF SAIO SECTION 3 AS DESCRIBED IN A WARRANTY DEED FROM FREEDOM FINANGIAL
CORPORATION TO ASCENSION RESORTS, LTD., DATED JUNE 1, 1989 AND RECQROED IN BOOK 300, PAGE 650,
RECORDS OF SAIO GOUNTY; ANO BEING A PART OF THE E72 OF THE W2 OF GOVERNMENT LOT | OF SAID
SECTION THREE AS DESCRIBED IN A WARRANTY OEED FROM FRANKUN THEQDORE SQOKOWT AND HELEN
JUANITA BOOKOUT, CO-TRUSTEES UNDER THE FRANKUN THEQDORE BOOKUUY AND HELEN JUANITA
BOOKOUT REVOCABLE LIVING TRUST AGREEMENT, DATED APRIL 10,1962 {GRANTOR} TO ASCENSION
RESORTS, LY, (GRANYEE), CATED JANUARY 31, 1595 AND RECORDED IH BOOK 331, PAGES 34453448,
RECORDS OF SAI0 COUNTY, AND BEING MORE PARTICULARLY DESCRIBED A FOLLOWS:

COMMENCING AT A MISSOURI DEPARTMENT OF NATURAL RESQURCES AVUMINUM CAP FOUND £OR THE
SOUTHEAST CORNER OF BAID SECTION 3; THENCE WiTH THE SOUTH UNE OF SAID SECTION 3, NES™3102'W,
A DISTANCE OF 1,315.83 FEET TO A 1/2" REBAR FOUNO FOR THE SOUTHEAST CORNER QF THE SW §/4 OF THE
SE 1/4 OF SECTION 3; THENCE NOT*042T°E, A DISTANCE OF 1,316.12 FEET TO A 3/ REBAR FOUND FOR THE
NORTHEAST CORNER QF THE SW 1/4 OF THE SE 14 OF SECTION 3; THENCE N8A" 12M4"W, A DISTANCE OF
1,285.04 FEET TO A 5/8" REBAR FOUNQ FOR THE SOUTHEAST CORMER QF THENE /4 OF THE 8W 114 OF
SECTION 3; THENCE WATH THE EAST LINE OF SAID NE/4 QF THE SE/, NOO'55'7E, A DISTANCE OF 514.74
FEEY TQ A {/2° REBAR BET FOR THE POINT OF BEGINNING OF THE TRACT HEREIN DESCRIBED, SAID POINT
ALSO BEING THE MOQST WESTERLY SOUTHWEST CORNER OF HOUDAY HILLS RESORT A GOLF CLUB, THE
FAIRWAYS, THIRD ADDITION, RECORDED IN CABINET D, SUDE 63T, PLAT RECQROS QF SAID COUNTY;
THENCE N {*017ZZ'W, A DISTANGE OF 373.37 FEET TQ A 1/2° REBAR SET; THENCE N81'30'26"W, A QISTANCE
QF 537.84 FEET TO A 112" REBAR SET; THENGE N14°06'23°E, A GISTANGE OF 86.28 FERT TO A 1/Z° REBAR 58T,
THENCE N41°36'46°E, A QISTANCE OF 203,12 FEET TO A #/2* REJAR SET: THENCE NI0'T'55°E, A DISTANGE OF
158,30 FEET TO A 172" RESBAR SET; THENCE NJE"1221°E, A DISTANCE OF 307.63 FEET TO A 117 REBAR SET:

THENCE NB0"0635"E, A DISTANGE OF 351.02 FEET TO A 1/7° REBAR SET; THENCE S43"1536°E, AT A DISTANGE .

OF 141,53 FEET, PASS A STONE FUR YHE NORTHEAST CORMER OF SAIU NE/4 OF THE SWi4 OF SECTION 3,
AND [N ALL A DISTANGE QF 198.97 FEET TO A 172° REBAR SET; THENCE S0426°23°W, A DISTANGH OF 41,40
FEET TQ A 1/Z° REBAR SET; THENGE S4T*8695°E, A DISTANGE OF 124.73 FEET TO A 17 REBAR SET ON THE
WESTERLY RIGHT OF WAY OF WEST ROCKFORD DRIVE, SAID POINT ALSO BEING IN THE WESTERLY LINE OF
SAID FAIRWAYE, THIRO ADDITION; THENCE WATH THE WESTERLY RIGHT GF WAY OF WEST ROCKFORD DRIVE
AND THE WESTERLY LINE OF SAIQ FAIRWAYS, THIRO ADOITION, 842°03'25"W, A DISTANCE OF 82.74 FEET TO
A 1/ REBAR SET FOR THE BEGINNING OF A TANGENT CURVE, CONCAVE EASTERLY, HAVING A RADIUS OF
240,00 FEET AND A CENTRAL ANGLE OF 75°10°43% THENCE SOUTHERLY ALONG THE ARC OF SAID CURVE TO
THE LEFT, A DISTANCE OF 314.91 FEET, SAID ARC SUBTENOED BY A CHORD WHICH REARS S04°2801"W, A
OQISYANCE OF 292,50 FEET TO A POINT FOR THE CURVES END (A 72" REBAR FOUND BRARS NGI*IZ41'E A
DISTANCE OF 1,33 FEET); THENGE LEAVING THE WESTERLY RIGHT OF WAY OF WEST ROCKFORD DRIVE AND
CONTINUING WATH THE WESTERLY LINE OF THE FAIRWAYS, THIRD ADDITION, N85°0Z58"W, A DISTANCE QF
62,51 FEET TQ A 1/2° REBAR SET (A 1/Z° REBAR FOUND BEARS N84*54'55'E A DISTANCE OF 7.43 FEET), AND
500°38'1TW, A DISTANCE OF 293,72 FEET TQ THE FOINT OF BEGINNING, CONTAINING 504,098 SQUARE FEET
QR 11,573 ACRES QF LAND.

BASIS OF BEARINGS: RESORT HORIZONTAL DATUM-LINE BETWEEN THE MISSOURI DEPARTMENT OF
NATURAL RESQURCES ALUMINUM CAP FOUND FQR THE SOUTHEAST CORNER OF SECTION 3 AND THE
MISSOUR| BEPARTMENT OF NATURAL RESQURCES ALUMINUM CAP FOUND FOR THE NORTHEAST CORNER
OF SECTION 3 1S ASSUMED TO BENOO*4839'E

0402041
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See Presidents Fairways at Holiday Hills Resort, Phase X1V Preliminary Plat recorded in
Plat Book/Slide G, Page 5§29,
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CORRECTED SUPPLEMENTAL DECLARATION OF
RESTRICTIONS, COVENANTS AND CONDITIONS FOR
PRESIDENTS FAIRWAYS AT HOLIDAY HILLS RESORT,

Til-Lakes Title Co., Ino,

PHASE IX,
TANEY COUNTY, MISSOURI
230
DATE: September ¢4/ , 2003
STATE OF MISSQURT )
} KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF TANEY }

THAT, WHEREAS, FREEDOM TFINANCIAL CORPORATION, a Texas
corporation, successor by merger to Resort Vacations International, Inc, (“FFC™), was the
original owner and developer of Holiday Hills Resort, a resori created by FFC pursuant te
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phage I,
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of
the Recorder’s Office of Taney County, Missouri, as subsequently supplemented and
amended (hereinafter referred to as the “Declaration”); and

WHEREAS, pursuant to 8 Warranty Deed dated May 31, 1989, and recorded in
Book 300, Page 650 of the Recorder’s office of Taney Counly, Missouri, and an
Assignment of Development Rights, Warranties, Service Contracts and Trade Name dated
May 31, 1989, and recorded in Book 30!, Page 331 of the Recorder’s Office of Taney
County, Missouri, ASCENSION RESORTS, LTD., a Texas limited partnership
(“Ascension™), acquired Holiday Hills Resort and all of FFC’s right, title and interest as

Dectarant wider the Declaration; and

WHEREAS, pursuant to Atlicles and Catificate of Merger of Domestic
Corporations and Domestic Limited Partnership and the Plan and Agreement of
Reorganization filed with the office of the Secrotary of State of Texas on December 29,
1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION

which was then renamed SILVERLEAF VACATION CLUB, INC. and subsequently
renamed SILVERLEAF RESORTS, INC. (“Silverleaf”), and, accordingly, Silverleaf is the
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current owner of Holiday Hills Resort and is the holder of all of FFC's right, title and
interest as Declarant under the Declaration; and

WHEREAS, pursuan{ to that certain Amended and Restated Declaration of
Restrictions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missouri,
dated July 3, 1996, executed by Silverleaf, and recorded in Book 339, Page 9883 of the
Recorder’s Office of Taney County, Missouri, and as further amended by the Amendment
to the Amended and Restated Declaration of Restrictions, Covenants and Conditions for
Holiday Hills Resort, Taney County, Missouri, dated August 30, 1996, executed by
Silverleaf, and recorded in Book 341, Page 5089 and as further amended by the Second
Amendment to the Amended and Restated Declaration of Restrictions, Covenants, and
Conditions for Holiday Hills Resoris, Taney County, Missouri, dated January 31, 1997,
executed by Silverleaf, and recorded in Book 343, Page 4876 and as further amended by
the Third Amendment to the Amended and Restated Declaration of Restrictions,
Covenants and Conditions for Holiday Hills Resort, Taney Counly, Missouri, dated August
29, 1997, executed by Silverleaf, and recorded in Book 347, Page 5448 and as further
amended by the Fourth Amendment to the Amended and Restated Declaration of
Restrictions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missouti,
dated July 9, 1998, executed by Silverloaf, and recorded in Book 352, Page 8099 and as
further amended by the Fifth Amendment fo the Amended and Restated Declaration of
Restrictions, Covenants and Conditions for Holiday Hills Resort, Tancy County, Missouri,
dated December 14, 1998, executed by Silverleaf, and recorded in Book 356, Page 5848 of
the Recorder’s Office of Taney County, Missouri, and as further amended by the Sixth
Amendment to the Amended and Restated Declaration of Restrictions, Covenants and
Conditions for Holiday Hills Resort, Taney County, Missouri, dated April 15, 1999,
executed by Silverleaf, and recorded in Book 359, Page 2986 of the Recorder’s Office of
Taney County, Missouri, and as further amended by the Seventh Amcndment to the
Amended and Restated Declaration of Restrictions, Covenants, and Conditions for Holiday
Hills Resort, Taney County, Missouri, dated October 22, 1999, executed by Silverleaf, and
recorded in Book 363, Page 8032 of the Recorder’s Office of Taney County, Missouri, and
as further amended by the Eighth Amendment to the Amended and Restated Declaration of
Restrictions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missouri,
dated April 27, 2000, executed by Silverleaf, and recorded in Book 369, Page 5368 of the
Recorder’s Office of Taney County, Missouri, the Declaration has besn amended and

restated; and
WHEREAS, Silverleaf desires to bring the property more particularly described in

paragraph 1 hereinbelow within the scheme of the Declaration so that such property will be
subject to the same restrictions, covenants, conditions, obligations and essements as are

contained in the Declaration; and

NOW, THEREFORE, in order to carry out the intention of Silverleaf, Silverleaf
hereby declares as follows:

1. The property is added to and made a part of Holiday Hills Resort as
Presidents Fairways at foliday Hills Resort, Phase IX, pursuant to this Supplemental
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Declaration is that certain 4.087 acre tract of land that is more padiculatly described by
metes and bounds in Exhibit “A” attached hereto and made a pari hereof for all purposes
(the “Property™). A land plan for Presidents Fairways at Holiday Hills Resort, Phase IX, is
attached hereto and made a part hereof for all purposes as Exhibit “B.”

2, In Accordance with its rights under paragraph 30 of the Declaration,
Silverleaf hereby declares that the property shall be held, transferred, sold, conveyed and
occupied subject to the covenants, conditions, restrictions, easements and charges set forth

in the Declaration.

3 Presidents Fairways at Holiday Hills Resort, Phase IX, will contain nine (9)
three-story (3) buildings constructed thercon which contain fifty-four (54) scparate Units,
numbered 185-238 all as shown on the land plan thereof attached hereto as Exhibit “B".
Notwithstanding anything to the contraty contained in the Declaration, each Unit in
Presidents Fairways at Holiday Hills Resort, Phase IX, shall consist of an individual air
space unit contained within the perimeter walls, floors, ceilings, windows, and doors of a
floor or floors in the building in which such unit is Jocated, fogether with (i) all fixtures and
improvements therein; (ii) the inner decorated or finished surfaces of such individual air
space unit's perimeter walls, floors and ceilings; (iii) the doors and windows of the
individual air space unit, including interior and exterior surfaces and locks and other
hardware, and (iv) the interior non-supporting walls within the individual air space unit;
each such Unit shall also include any and all heating and refiigerating elements or related
equipment, utility lines and outlets, electvical and plumbing fixtures, pipes and all other
related equipment required 1o provide heating, hot and cold waler, electrical, or other utility
services fo the individual air space unit located within the decorated or finished walls,
ceiling and floors and serving only the individual air space unit in question, The term
“Unif” does not include, however, the unfinished surfaces of the perimeter walls, floors or
ceilings of the unif, any of the structural components of the building in which the unit js
located, any utilities or other service lines running through the individual air space unit
which serve more than one individual air space unit, any land under the building in which
the unit is located, or any other Common Element or part thereof located within the
individual air space unit, Every contract for tho sale or lease of a Unit may legally describe
the Unit by its identifying Unit nuinber followed by Presidents Fairways at Holiday Hills
Resort, Phase IX, with further reference to the recorded plat thereof.

4. Notwithstanding anything to the contrary contained in the Declaration, each
Unit in Presidents Fairways at Holiday Hills Resort, Phase 1X shall be divided into a total
of {ifty-two (52) Use Periods (as that term is defined in the Declaration), and there shalf be
no one-week Service Periods (as that term is defined in the Declaration) retained by

Silverleaf,

5. All streets, drives, easements, and common use areas shown on the plat of
Presidents Fairways at Holiday Hills Resorl, Phase IX, a copy of which is aftached hereto
as Exhibit “B”, ate hereby dedicated to the common use and enjoyment of the owners of
vacefion ownership interests in Holiday Hills Resort, rather then being dedicated to the use
of general public, and Silverleaf hereby subjects the streets, drives, easements, and
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comnion use areas on said plat to the covenants, conditions, and restrictions of the
Declaration.
6. Presidents Fairways al Holiday Hills Resort, Phase IX consist of fifty-four

(54) units as shown on the plat thereof which is attached hereto as Exhibit “B”. Each unit
has two (2) bedrooms and two (2) baths, and containing 1,255 squarc feet of space.

7. The amenities that will be available to Owners of vacation ownership
inferests at Presidents Fairways at Holiday Hills Resort, Phase IX are as follows;

8. Amenity Area (including Shuffiehoard, Sand Volleyball,
Horseshoes, Tennis and Basketball);

b. Picnic Areas;

c. Pro Shop;

d. Swimming Peol;

e, 18 Hole Golf Course;

f. Restaurant;

g Children’s Playground; and

h. Campsites/RV Sites

8. Bach vacation ownership interest in Presidents Fairways at Holiday Hills
Resort, Phase IX equals one/21,860 of all vacation ownership interests included in

Holidays Hills Resort.

9. This Corrected Supplemental Declaration is being executed and recorded by
Silverleaf for the purpose of modifying and replacing that certain Supplemental Declaration
of Restrictions, Covenants and Conditions for Presidents Fairways at Holiday Hills Resort,
Phase IX, Taney County, Missouri dated June 30, 2000, recorded in Book 375, Page 3532
of the Recordet’'s Office of Taney County, Missouri (the “Former Supplemental
Declaration”); which had an error in the square footage and did not include Exhibit “A”,
the Former Supplemental Declaration is rendered null and void and of no finther force and

effect and is replaced by this Supplemental Declaration.
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RXECUTED this the_c 3¢ day of September, 2003,

SILVERLEAF RESQRTS, INC., a Texas

WY €5
b\'.c i 0 T
Y J . corporatior
.‘ ‘-I: U .
L g
LR "‘;( i -
CANEANATA By’
S G Sapdra G, Cearley,
o"'\': g l" Corporate Secrefary
STATE OF TEXAS §
§

COUNTY OF DALLAS §
2003, before me personally appeared Sandra

On this 2.9 "‘iday of 7
G. Cearley, Corporate Secrctary of Silverleaf Resorts, lic., a Texas corporation, to me
known to be the person deseribed in and who executed the foregoing instrument, and
acknowledged that she executed the foregoing instrument, and acknowledged that she

executed the same as her firee act and deed.

\\,,‘m\mreﬁumw
@*“2‘:31‘5”‘5’%% J d 3
gfggv‘“ P"e%%,% L Q0L } A e febe
% ; % _\? £ Notary Public Conntyof' &\ L ((’(AJ)
% & -
& t‘;”'ﬂg o My Commission Bxpires;_ F3-1[)- {t
%m‘?bm;m\m\\ﬁ‘

After recording return to:

Sandta G. Ceatley, Corporate Secretary

Silverleaf Resorts, Inc,
1221 River Bend Dr,, Suite 120

Dallas, TX 75247
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EXHIBIT “A’"
PRESIDENTS FAIRWAYS AT HOLIDAY HILLS RESORT

LROPERTY DESCRIPTION

A PARCEL OF LAND SITUATED IN THE NORTHWEST QUARTER OF THE SOUTHWEST QUARITAN
AND THE NORTHEAST QUARTER OF THE SQUTHHEST QUARTER QF SECTION 2, TGHWNSHIP
22 NORTH, RAMGE 21 IWEST TANEY COUNTY. MISEDURL BEING MORE PARTICULARLY

DESCRIBED AS FOLLOWS:
COMMENGING AT A WAGOMN IRON FOUND FOR THE SQUTHWEST CORNER OF SAID
NORTHWEST QUARTER OF THE SOUTHWEST QUARTER, THENCE NOO'41'10°8 - 41561' AND
S89°18°580"E ~ 613.48° YO & P.K NAIL FOUND IN ASPHALT FOR THE POINT OF BECINNING
OF 'THE TRACT HEREIN DESCRIBED SA/D POINT BEING THE SOUTHERNMOSY COMMON
CORNER OF PRESIDENTS FAIRWAYS AT HOLIDAY MILLS RESORT, PHASE Y AND PRESIDINTS
FAIRWAYS AT HOLIDAY HILLS RESQORT, PHASE VII: THENCE WITH THE SOUTHEASTERLY
BOUNDARY OF SAID PHASE V THE FOLIOWING COURSES AND DISTANCES: N53I2'14°E -
76.44' TO A P.X. NAIL FOUND IN ASPHALT FOR THE BEGINNING OF A TANGENT CURVE
CONCAYE NORTHWESTERLY, HAVING A RADIUS OF 200.00° AND A DELTA ANGLE OF
20°44°12% THENCE WITH THE ARC OF SAID CURVE TO THE LEFT, A DISTANCE OF 70.64°
GAID ARC SUBTENDED BY A CHORD WHICH BEARS NJ3'05°08"E, A DISTANCE OF 70.27' 1)
A P K NAWL IN FOUND IN ASPHALT FGR THE CURVE'S ENI: THENCE N32'58'02°F -~
d74.61' T0 A PK NAIL FOUND IN ASPHALT FOR THE BEGINNING OF & TANCENT CURVE
CONCAVE SOUTHEASTERLY, HAVING A RADIUS OF 150.00' AND A DELTA ANGLE OF
83415°26"; THENCE WITH THE ARC OF SAID CURYE 70 THE RIGHT, A DISTANCE OF [89.4),
SAID ARC SUNTEMUED BY & CHORD WHICH BEARS N59°J5'457E, A PISTANCE OF 134,458' 70
A PK NAIL IN FOUND IN ASPHALT FOR THE GURVE'S END: THENCE N8g'13'27'E - £6.34'
TO A P.K. NAIL FOUND IR ASPHALT FOR THE MOST NORTHERLY SOUTHEAST CORNER OF
SAID PHASE V. SAID POINT ALSC BEING JN THE MOST SOQUTHERLY WEST LINE OF THE
PINNACLE CONDOMINIUMS, PHASE II AND A REENTRANT CORNER OF THIS TRACT: THEMNCE
LEAVING THE SOUTH LINE OF SAID PHASE V AND WITH THE WESTERLY, SOUTHERLY, AND
EASTERLY LINES OF SAID PHASE I, THE FOLLOWING COURSES AND DISTANCES: S4*42843°E
~ BL00' TO A PK NAIL FQUND IN CONCRETE. NBB'32?7"8€ ~ 1£0.88' T0 A 6/8" REBAR
FOUND, AND N3'01'17"Ir = 31.00° TO A P.K. NAIL SET IN ASPHALT FOR A REENTRANT
CORNER OF THIS TRACT THENCE LEAVING SAID EASTERLY LINE OF PHASE Il NB8UY2TE
- 92,27' TO A 6/8° REBAR SET FOR THE BEGINNING OF A TANGENT CURVE CONCAVE
NORTHERLY, HAVING A RADIUS OF 200.00° AND A DELTA ANGLE OF 6'34'02%: THENCE
WITH THE ARC OF SAID CURVE TO THE LEFT, & DISTANCE OF 22,91, SAID ARC
SUBTENDED BY A CHORD WHICH BEARS N82'5G'R8°E. 4 DISTANCE OF B2.91° 10 A §/8"
REAAR SET FOR THE CURVR'S END; THENCE N79°39°25°8 — §2.24' TO A 5/8" REBAR SiT
FOR THE BECINNING OF A TANGENT CURVE, GCONCAVE NORTHERLY, HAVING # RADIUS oF
200,00' AND A DELTA ANGLE OF 34°41'17': THENCE WITH THE ARC OF SAID (URVE 1O
THE LEFT, A DISTANCE OF 11884, SAID ARC SUBTENDED BY & CHORD WHICH BEARS
NE2'18'47"E, A DISTANCE OF 119.84' T0 A 6/8° REBAR SEF FOR THE CURVE'S END;
THENCE N44°58'08°F -~ H7.08' TO A 8/8" REDAR SET FOR THE NORTHEAST CORNER OF
THIS TRACT, THENCE S46°48'44°E ~ 32.62' 70 A §/8" REBAR SET FUR THE BEGINNING
OF A TANGENT GURVE, GONCAVE NORTHEASTERLY, HAVING A RADIUS OF 1010.04' AND 4
DELTA ANGLE OF 80027 THENCE WITH THE ARC OF SAID CURVE TO THE LEFT, A
DISTANGE OF 108.37, SAID ARC SUBTENDED BY A CHORD WHICH BEARS S52%40°27°E A
DISTANCE OF [08,92° TO A B/6" REKBAR SET FOR THE SQOUTHEAST CORNER OF THIS
TRACT AT THE CURVE'S END; THENCE S37'§8'01"W - 228.15' T0O A 5/8° REHAR SET)
THENCE 578°19°09"W - B36.00° T0 A 8/8" REBAR SET: THENCE 532'06'88° - 803.37' W
" A §/87 REBAR SET 'FOR THE SOUTHWEST CORNER OF THIS TRACT:, THENCE R42°48°167Y -
{82,358 10 THE POINT OF BEGINNING, CONTAINING 178,012 SQUARE FERT, OR 4.087

ACRES OF LAND.

BASIS OF BEARINGS: LINE BETHEEN THE MISSQURI DEPARYMENT OF NATURAL
RESOURCES ALUMINUM CAP FOUND FGR THE SOUTHYEST CORNER OF SECTION 2 AND
THE WACON [RON FOUND FOR THE SCUTHWEST CORNER OF THE NORTHWEST QUARTER

OF THE SOUTHWEST QUARTER OF SECTION 2 IS ASSUMED TO BE N0O*4I'f0°E.

e T

4 e e, .
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Sce Prestdents Fairways at Holiday Hills Resort, Phase 1X Preliminary Plat recorded in
Plat Book/Slide F, Page 763.
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FIRST AMENDMENT TO THE
SECOND AMENDED AND RESTATED DECLARATION
OF RESTRICTIONS, COVENANTS, AND CONDITIONS
FOR HOLIDAY HILLS RESORT, TANEY COUNTY, MISSOURI

STATE OF MISSOURI

N on un

KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF TANEY o

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas
corporation, successor by merger to Resort Vacations International, Inc, (“BEC"), was the
original owner and developer of Holiday Hills Resort, a resort created by FRC pursuant to
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase I,
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of the
Recorder’s Office of Taney County, Missouri, as subsequently supplemented and

amended (hereinafter referred to as the "Declaration"); and

WHEREAS, pwsuant to a Warranty Deed dated May 31, 1989, and recorded in
Book 300, Page 650 of the Recordet's Office of Taney County, Missouri, and an

Assignment of Development Rights, Warranties, Service Contracts, and Trade Name

LIRS PR S POARE RO ORIYE SYT L0 PACRS Lrra g g7
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dated May 31, 1989, and recoxded in Book 301, Page 331 of the Recorder's Office of Taney
County, Missouri, ASCENSION RESORTS, LTD. a Texas limited patinership

{"Ascension"), acquired Holiday Hills Resort and all of FFC's right, title and interest as

Declarant under the Declaration; and

WHERBAS, pursuant to Articles and Certificate of Merger of Domestic
Corporations and Domestic Limited Partnership and the Plan and Agreement of
Reorganization filed with the office of the Secretary of State of Texas orn December 29,
1995, Ascension was merged with and into ASCENSION CAPITAL CORFORATION
which was then renamed SILVERLEAF VACATION CLUB, INC. and subsequently
renamed Silverleaf Resorts, Inc. ("Silverleaf"), and, accordingly, Silverleaf is the current

owner of Holiday Hills Resort and is the holder of all of FFC's right, title and interest as

Declarant under the Declaration; and

WHEREAS, pursuent to that certain Amended and Restated Declaration of
Restrictions, Covenants, and Conditions for Holiday Hills Resort, Taney County,
Missouri, dated July 3, 1996, executed by Silverleaf, and recorded under Book 0339 and

Page 9883 of the Real Property Records of Taney County, Missouri, the Declaration was

amended and restated; and

- T
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WHEREAS, pursuant to that certain Second Amended and Restated Declaration of
Restrictions, Covenants, and Conditions for Holiday Hills Resort, Taney County,
Missouri, dated November 30, 2000, executed by Silverleaf, and recorded under Book
0377 and Page 3592 of the Real Property Records of Taney County, Missouri the

declaration was further amended and restated; and

WHEREAS, Silverleaf desires to amend the Declaration to revise the floor plan

configurations and square footages set forth in Exhibit “B” to the Declaration;

NOW, THEREFORE, in order to carry out the desire of Silverleaf, and pursuant to
the authotity of Silverleaf set forth in paragraph 20 of the Dedlaration, and

notwithstanding anything to the contraty set forth in the Declaration, the Declaration is
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hereby amended to delete any existing descriptions of the floor plan configurations and
square footages of the Units at Holiday Hills Resort, and the Exhibit “B” attached hereto
and made a part hereof for all purposes shall become a part of the Declaration for the

purpose of setting forth the current floor plan configurations and square footages of the

Units at Holiday Hills Resort.

Except as set forth herein, all other provisions of the Declaration shall remain the

Bxecuted as of thwzf_lzé day {)@i 2004,

SILVERLEAF RESORTS, INC,, a Texas corporation

same,
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STATE OF TEXAS §
§
COUNTY OFDALLAS §

BEFORE ME, the undersigned authority, on this day personally appeared Sandia
G. Cearley, Corporate Secretary of SILVERLEAF RESORTS, INC,, a Texas corporation, on
behalf of said corporation, known to me to be the person whose name is subscribed to the
foregoing instrument, and acknowledged to me that she signed the same for the purposes
and consideration therein expressed.

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this the ;}xﬁ‘(« day of
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,,” :ﬁﬁﬁ?ﬂ?\\\\“ Notary Public, State of Texas

My Commission Expires: Tarelds &, o)/,

?ad—_rz'm Benna

Printed Name of Notary
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After recording please retuxn to:

Sandra G. Cearley, Silverlcaf Resorts, Fue,

1221 River Bend Dr., Suite 120

Dallas, TX 75247
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Phage 1 Units 013-024
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phase 3 Units 513-532
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Phase 3 Units 533-556
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SECOND AMENDMENT TO THE
SECOND AMENDED AND RESTATED DECLARATION
OF RESTRICTIONS, COVENANTS, AND CONDITIONS
FOR HOLIDAY HILLS RESORT, TANEY COUNTY, MISSOURI

STATE OF MISSOURI 8§
§ KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF TANBY §

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas
corporation, successor by merger to Resort Vacations International, Inc. {("FFC"), was the
original owner and developer of Holiday Hills Resort, a resort created by FFC pursuant to
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase ],
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of the
Recorder's Office of Taney County, Missouri, as subsequently supplemented and

amended (hereinafter refeired to as the "Declaration"); and

WHEREAS, pursuant to a Warranty Deed dated May 31, 1989, and recorded in
Book 300, Page 650 of the Recorder's Office of Taney County, Missouri, and an

Assignment of Development Rights, Warranties, Service Contracts, and Trade Name
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dated May 31, 1989, and recorded in Book 301, Page 331 of the Recorder's Office of Taney
County, Missouri, ASCENSION RESORTS, LTD, a Texas linited parinership

{"Ascension"), acquired Holiday Hills Resort and all of FFC's right, title and interest as

Declarant under the Declaration; and

WHEREAS, pursuant to Articles and Certificate of Merger of Domestic
Corporations and Domestic Limited Partnership and the Plan and Agreement of
Reorganization filed with the office of the Secretary of State of Texas on December 29,
1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION
which was then renamed SILVERLEAF VACATION CLUB, INC. and subsequently
renamed Silverleaf Resorts, Inc. ("Silverleaf"), and, accordingly, Silverleaf is the current

owner of Holiday Hills Resort and is the holder of all of FFC's right, title and interest as

Declarant under the Declaration; and

WHEREAS, pursuant to that certain Amended and Restated Declaration of
Restrictions, Covenants, and Conditions for Holiday Hills Resort, Taney County,
Missourd, dated July 3, 1996, executed by Silverleaf, and recorded under Book 0339 and

Page 9883 of the Real Property Records of Taney County, Missouri, the Declaration was

amended and restated; and

T et Fasanas g b=
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WHEREAS, pursuant to that certain Second Amended and Restated Declaration of
Restrictions, Covenants, and Conditions for Holiday Hills Resort, Taney County,
Missouri, dated November 30, 2000, executed by Silverleaf, and recorded under Book
0377 and Page 3592 of the Real Property Records of Taney County, Missouri the

declaration was further amended and restated; and

WHEREAS, pursuant to that certain Amendment to the Second Amended and
Restated Declaration of Restrictions, Covenants, and Conditions for Holiday Hills Resort,
Taney County, Missouri, dated August , 2004 and recorded under Book (446 and Page

2991 of the Real Property Records of Taney County, Missouri the declaration was further

amended; and

WHEREAS, Silverleaf desires to amend the Declaration to revise the floor plan

configurations and square footages set forth in Exhibit “B” to the Declaration;

NOW, THEREFORE, in order to carry out the desire of Silverleaf, and pursuant to
the authority of Silverleaf set forth in paragraph 20 of the Declaration, and

notwithstanding anything to the contrary set forth in the Declaration, the Declaration is

P TN [ et e a1 oot
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hereby amended to delete any existing descriptions of the floor plan configurations and
square footages of the Units at Holiday Hills Resort, and the Exhibit “B” attached herelo
and made a part hereof for all purposes shall become a part of the Declaration for the
purpose of setting forth the current floor plan configurations and square footages of the

Units at Holiday Hills Resort.

Except as set forth herein, all other provisions of the Declaration shall remain the

Same.

Executed as of the ﬁ day of 004.

SILVERLEAF RESORTS, INC,, a Texas corporation

Its: Corporate Secrefary.

e e b v ettt oo
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STATE OF TEXAS §
§

COUNTY OFDALLAS §

BEFORE ME, the undersigned authority, on this day personally appeared Sandra
G. Cearley, Corporate Secretary of SILVERLBAF RESORTS, INC., a Texas corporation, on
behalf of said corporation, known to me to be the person whose name is subscribed to the

foregoing instrument, and acknowledged to me that she signed the same for the purposes

and consideration therein expressed.

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this the 4@ day of

Wﬂm&w , 2004,

(SBAL)
0 “‘\b\‘f«'%””# \.QWAM \QQ Y.V

N s,
$ ""‘"'- LR blic, State of
E & otary Public, State of Texas
z | i E
! S

DN TRl

o Commission Expi 3"15/[560

""-'m:ffuu\\\\“ My Commission Expires:

'Pa:»«( leat Yarmnow

Printed Name of Notary
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After recording please return to:

Sandra G. Cearley, Silverleaf Resorts, Inc.

1221 River Bend Dr., Suite 120

Dallas, TX 75247

i shaprd
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Phase 1 Unitr 013-024
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Phase 3 Units 501-512
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Phase 3 Units S33-556
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THIRD AMENDMENT TO THE 2
SECOND AMENDED AND RESTATED DECLARATION

OF RESTRICTIONS, COVENANTS, AND CONDITIONS
FOR HOLIDAY HILLS RESORT, TANEY COUNTY, MISSOURI

5-T2L 08
STATE OF MISSOURI §
§ KNOW ALL MEN BY THESE PRESENTS;
COUNTY OF TANEY §

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas
corporation, successor by merger to Resort Vacations International, Inc. ("FFC"), was the
original owner and developer of Holiday Hills Resort, a resort created by FFC pursuant to
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase I,
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of the
Recorder's Office of Taney County, Missouri, as subsequently supplemented and
amended (hereinafter referred to as the "Declaration"}; and

WHEREAS, pursuant to a Warranty Deed dated May 31, 1989, and recorded in
Book 300, Page 650 of the Recorder's Office of Taney County, Missouri, and an
Assigniment of Development Rights, Warranties, Service Contracts, and Trade Narne
dated May 31, 1989, and recoxded in Book 301, Page 331 of the Recorder's Office of Taney
County, Missouri, ASCENSION RESORTS, LTD., a Texas limited partnership
("Ascension"), acquired Holiday Hills Resort and all of FFC's right, title and interest as
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Declarant under the Declaration; and
WHEREAS, pursuant to Articles and Certificate of Merger of Domestic

Corporations and Domestic Limited Parinership and the Plan and Agreement of
Reorganization filed with the office of the Secretary of State of Texas on December 29,
1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION
which was then renamed SILVERLEAF VACATION CLUB, INC. and subsequently
renamed Silverleaf Resorts, Inc., ("Silverleaf"), and, accordingly, Silverleaf is the current
owner of Holiday Hills Resort and is the holder of all of BFC's right, title and interest as
Declarant under the Declaration; and

WHERFAS, pursuant to that certain Amended and Restated Declaration of
Restrictions, Covenants, and Conditions for Holiday Hills Resort, Taney County,
Missottri, dated July 3, 1996, executed by Silverleaf, and recorded under Book 0339 and
Page 9883 of the Real Property Records of Taney County, Missouri, the Declaration was
amended and restated; and

WHEREAS, pursuant to that certain Second Amended and Restated Declaration of
Restrictions, Covenants, and Conditions for Holiday Hills Resort, Taney County,
Missouri, dated November 30, 2000, executed by Silverieaf, and recorded under Book
0377 and Page 3592 of the Real Property Records of Taney County, Missouri the
declaration was further amended and restated; and

WHEREAS, pursuant to that certain Amendment fo the Second Amended and

Restated Declaration of Restrictions, Covenants, and Conditions for Holiday Hills Resort,
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Taney County, Missouri, dated August, 2004 and recorded under Book (446 and Page
2991 of the Real Property Records of Taney County, Missouri the declaration was further
amended; and

WHEREAS, pursuant to that certain Second Amendment to the Second Amended
and Restated Declaration of Restrictions, Covenants, and Conditions for Holiday Hills
Resort, Taney County, Missouri, dated November 4, 2004 and recorded under Book (453
and Page 2472 of the Real Property Records of Taney County, Missouri the declaration
was further amended; and

WHEREAS, Silverleaf desives to amend the Declaration to revise the floor plan
configurations and square footages set forth in Bxhibit “B” to the Declaration;

NOW, THEREFORE, in order to carry out the desire of Silverleaf, and pui’suant to
the authority of Silverleaf set forth in paragraph 20 of the Declaration, and
notwithstanding anything to the contrary set forth in the Declaration, the Declaration is
hereby amended to delete any existing descriptions of the floor plan configurations and
square footages of the Units at Holiday Hills Resort, and the Exhibit “B” attached hereto
and made a part hereof for all purposes shall become a part of the Declaration for the
purpose of setting forth the current floor plan configurations and square footages of the

Units at Holiday Hills Resort.

Except as set forth herein, all other provisions of the Declaration shall remain the

same,
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Executed as of the /O?Z/{ day of _ 2005,

SILVERLEAF RESORTS, INC., a Texas corporation

\;// tha. ;é(é./ M/a/;f

Sandra_G._Ceaﬂpv
Its _Coxpomt&Secreta
STATE OF TEXAS §
§

COUNTY OF DALLAS §

BEFORE ME, the undersigned authority, on this day personally appeared Sandra
G. Cearley, Corporate Secretary of SILVERLEAF RESORTS, INC,, a Texas corporation, on
behalf of said corporation, known to me fo be the person whose name 1s subscribed to the
foregoing instrument, and acknowledged to me that she signed the same for the purposes

and consideration therein expressed.

GIVEN UNDEBER MY HAND AND SEAL OF OFFICE, this the /&QjZ) day of

_, 2005, )

% otary Public, State of Texas
e 3‘:4’&?&3!33"532?’ { My Commissifon Expires: 3’/5/ /049
March 2006 ’
s 7)1 e ?&A]A} y
Printed Name of Notary

After recording please return to:
Sandra G. Cearley, Silverleaf Resorts, Inc.

1221 River Bend Dr., Suite 120
Dallas, TX 75247
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EXHIBIT “A”
TANEY COUNTY

The Units/Wesks attached and made a part hereof are hereby referenced by the following plats:

Units 1-36, Phase I, Holiday Hills Resort Condoshare, as por the AMENDED plat recorded in Plat Book 21, page §
of the Taney County Recorder’s Office,

Units 499-500, Phase IV, Holiday Hills Resort Condoshere, as per the plat recorded jn Flat Book 23, page 37 of the
Tansy County Recorder's Office,

Units 501-512, Phase III, Holiday Hills Resort Condoshare, as per the plat recorded in Plat Book 22, page 67 of the
‘Taney County Recorder's Office.

Units 513556, AMENDED Phase I, Holiday Hills Resort Condoghare, as per the plat recorded In Plat Book/Slide
B, page 7 of the Taney County Recorder’s Office.

Unils 557-568, Phase VI, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 27 recorded in Plat
Book/Slide F, page 468-470 of thie Taney County Recorder’s Office.

Units 569-580, Phase VI, Holiday Hiils Resort Condoshare, as per the FINAL plat of Building 28 recorded in Plat
Book/Slide F, page(s) 471-473 of the Taney County Recorder's Office.

Unitg 581-592, Phase VI, Holiday Hills Resort Condoshere, as per the FINAL plat of Building 29 recorded in Plat
Book/Slide ¥, page(s) 514-516 of the Tansy County Recorder's Office.

Units 593-664, Phase VI, Hollday Hills Resort Condoshare, as per the FINAL plat of Building 30 recorded in Plat
Book/Slide ¥, page(s) 517-520 of the Taney County Recorder’s Office,

Units 603-616, Phase V11, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 31 recorded in Plat
Book/Slide F, page(s) 556-558 of the Taney County Recorder's Office.

Units 617.628, Phase VII, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 32 recorded in Plat
¢ BRook/Slide F, page(s) 564-566 of the Taney County Recorder’s Offico.

Units 629-640, Phase VI, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 33 recorded in Plat

Book/8lide G, page(s) 413-415 of the Taney County Recorder’s Office,

Units 641-652, Phase VI, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 34 recorded in Plat
Bouok/Slide G, page(s} 87-89 of the Taney County Recorder’s Office,

Units 653-664, Phase VI, Holiday Hills Resort Condoshare, as per the FINAY, plat of Building 35 recorded in Plat
Book/Slide G, page(s) 23-25 of the Taney County Revorder's Office.

Units 665-676, Phase VI, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 36 recorded in Plat
Book/Slide F, page(s) 771-73 of the ‘Taney County Recorder’s Office.

Units 677-688, Phase Vi, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 37 recorded in Plat
Book/Slide F, page(s) 774-776 of the Tangy County Recorder’s Office.

Units 689-700, Phase XI, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 38 recorded in Plat
Book/Slide F, page() 625-627 of the Taney County Recorder's Office.

Unils 701-712, Phase X1, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 39 recorded in Plat
Book/$lide F, page(s) 628-63( of the Taney County Recorder's Office,

B e S
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EXHIBIT A", continued
Taney Counly

Units 713-724, Phrse XI, Holiday Hills Resort Condoshare as per the FINAL plat of Building 40 reconded in Plat
Book/Slide F, page(s) 688-690 of the Taney County Recorder™s Office,

Units 725-736, Phese XI, Holiday Hills Resort Condoshare as per the FINAL plat of Building 41 recorded in Plat
Book/Siide F, page(s) 725-727 of the Taney County Recorder's Office,

Units 737-748, Phase X1, Holiday Hills Resont Condoshare, as por the FINAL plat of Building 42 recorded in Plat
Book/Slide F, page(s) 691-693 of the Taney County Recorder’s Office,

Units 809-820, Phese X111, Holiday Hifls Resort Condoshare, as per the FINAL plat of Buliding 48 recorded in Plat
Book/Slide H, page(s) 238-240 of the Taney County Recorder’s Office,

Units 101-136, Phase V, President's Fairway at Holiday Hills Resort, a8 per the FINAL plat of Buildings A-F
recorded in Book/Slide F, page(s) 322-334 of the Taney County Recorder’s Office,

Units 137-142, Phasge VII, President’s Fairway at Holiday Hills Resort as per the FINAL plat of Building G recorded
in Book/S1ide F, page(s) 588-590 of the Taney County Recorder's Office.

Units 143-148, Phase VII, President’s Fairway at Holiday Hills Resort, as per the FINAL plat of Building H
recorded in Book/Slide F, page(s) 585-587 of the Tansy County Recorder's Office,

Units 149-154, Phase VI, President’s Fainvay at Holiday Hills Resort, as pet the FINAL plat of Building I recorded
in Plat Book/Slide F, page(s) 754-756 of the Tancy County Recorder's Office,

Units 155-160, Phase VII, President’s Fainvay at Holiday Hills Resort, 83 per the FINAL plat of Building J recorded
in Plat Book/Stide F, page(s) 757-759 of the Taney County Recorder's Office.

Unite 161-166, Phasc VII, President’s Fairway at Holiday Hills Resori, a8 per the FINAL plat of Building K
recorded in Plat Book/Slide ¥, page{s) 760-762 of the Taney County Recorder's Office.

Units 167-172, Phase VII, President's Fairway at Holiday Hills Resort, as per the FINAL plat of Building L
recorded in Plat Book/Slide G, page(s) 26-28 of the Taney County Recorder's Office,

Units 173-178, Phase VII, President’s Fairway at Holiday Hills Resort, as per the FINAL plat of Building M
recorded in Plat Book/Slide G, page(s) §1-83 of the Taney County Recorder's Office,

Units 185-190, Phase TX, President’s Fainwvay at Holiday Hills Resort, as per the FINAL plat of Building O recorded
in Plat Book/Slide G, page(s) 84-86 of the Taney County Recorder's Office.

Unilas 191-196, Phage IX, President’s Fairway at Holiday Hills Resort, as per the FINAL plat of Building P recorded
in Plat Book/Stide G, page(s) 120-122 of the Taney County Recorder's Office.

Uhits 197-202, Phase IX, President's Fairway at Holiday Hills Resort, as per the FINAL plat of Building Q recorded
in Plat Book/Stide G, page{s) 235-237 of the Taney County Recorder's Office.

Units 203-208, Phase 1X, President’s Fairway at Holiday Hills Resort, as per the FINAL plat of Building R recorded
in Plat Book/Slide G, page(s) 352-354 of the Taney County Recorder’s Office.

Units 209-214, Phase IX, President’s Faitway at Holiday Hills Resort, as per the FINAL plat of Building S recorded
in Plat Book/Slide G, page(s) 428-430 of the Taney County Recorder’s Office.
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Units 215-220, Phase LX, Prosident’s Fairway at Holiday Hills Resort, as per the FINAL plat of Building T recorded
in Plat Book/Slide G, page(s) 474-476 of the Taney County Recorder’s Office,

Units 221-226, Phase IX, President’s Fairway at Holiday Hills Resort, as per the FINAL plat of Building U recorded
in Plat Book/Slide G, page(s) 510-512 of the Taney County Recorder’s Office.

Uhits 227-232, Phase 1X, President’s Fairway at Holiday Hills Resort, as per the FINAT, plat of Building V recorded
in Plat Book/Slide G, page(s) 794-796 of the Taney County Recorder’s Office.

Units 233-238, Phase IX, President’s Fairway at Holiday Hills Resort, as per the FINAL plat of Building W
recorded in Plat Book/Slide H, page(s) 148-150 of the Taney County Recordet’s Office.
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EXHIBITB
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SUPPLEMENTAL DECLARATION OF RESTRICTIONS,
COVENANTS AND CONDITIONS FOR CHAIRMANS FAIRWAY AT
HOLIDAY HILLS RESORT, PHASE X,

TANEY COUNTY, MISSOURI

STATE OF MISSOURI )
) KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF TANEY )

THAT, WHEREAS, FREEDOM FINANCIAL. CORPORATION, a Texas
corporation, suyccessor by merger to Resort Vacations International, Inc, (“FFC™), was the
original owner and developer of Holiday Hills Resort, a resort created by FFC pursuant to
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase I,
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of
the Recorder’s Office of Taney Counfy, Missouri, as subsequently supplemented and
amended (hereinafter referred to as the “Declaration”); and

WHEREAS, pwisuant to a Warranty Deed dated May 31, 1989, and recorded in
Book 300, Page 650 of the Recorder’s office of Taney County, Missouri, and an
Assignment of Development Rights, Wairanties, Service Contracts and Trade Name dated
May 31, 1989, and recorded in Book 301, Page 331 of the Recorder’s Office of Taney
County, Missouri, ASCENSION RESORTS, LTD., a Texas limited partnership
(“Ascension”™), acquired Holiday Hills Resort and all of FFC’s right, title and interest as

Declarant under the Declaration; and

WHEREAS, pursuant to Articles and Certificate of Merger of Domestic
Corporations and Domestic Limited Partnership and the Plan and Agreement of
Reorganization filed with the office of the Secretary of State of Texas on December 29,
1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION
which was then renamed SILVERLEAL VACATION CLUB, INC. and subsequently
renamed SILVERLEAF RESORTS, INC. (“Silverleaf®), and, accordingly, Silverleaf is
the current owner of Holiday Hills Resort and is the holder of all of FFC’s right, title and
interest as Declarant under the Declaration; and

WHEREAS, pursuant to that certain Second Amended and Restated Declaration of
Restrictions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missouri,
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dated November 30, 2000, executed by Silverleaf, and recorded in Book 377, Page 3592
of the Recorder’s Office of Taney County, Missouri, the Declaration has been amended

and restated; and

WHEREAS, Silverleaf desires to bring the property more pariicularly described in
parageaph 1 hereinbelow within the scheme of the Declaration so that such property will

be subject to the same restrictions, covenants, conditions, obligations and easements as are

contained in the Declaration; and

NOW, THEREFORE, in order to carry out the intention of Silverleaf, Silverleaf
hereby declares as follows:

1. The property is added to and made a part of Holiday Hills Resort as
Chairmans Fairway at Holiday Hills Resort, Phase X, pursuant to this Supplemental
Declaration is that certain 5.710 acre fract of land that is more particularly described by
metes and bounds in Exhibit “A” attached horeto and made a part hereof for all purposes
(the “Property”). A plat for Chairmans Fairway at Holiday Hills Resort, Phase X, is made

a part hereof for all purposes as Exhibit “B.”

2, In Accordance with its rights under paragraph 30 of the Declaration,
Silverleaf hereby declares that the property shall be held, transferred, sold, conveyed and
occupied subject to the covenants, conditions, restrietions, easements and charges set forth

in the Declacation.

3. Chairmans Fairway at Holiday Hills Resort, Phase X, will contain four (4)
three-story buildings constructed thereon which contain forty-eight (48) separate Units,
numbered 37-84 all as shown on the plat in Exhibit “B”, Notwithstanding anything to the
confrary contained in the Declaration, each Unit in Chairmans Fairway at Holiday Hills
Resort, Phase X, shall consist of an individual air space unit contained within the
perimeter walls, floors, ceilings, windows, and doors of a floor or floors in the building in
which such unit is located, together with (i) all fixtures and improvements therein; (ii} the
inner decorated or finished surfaces of such individual air space unit’s perimeter walls,
floors and ceilings; (iii) the doors and windows of the individual air space unit, including
intevior and exterior surfaces and locks and other hardware, and (iv) the interior non-
supporting walls within the individual air space unit; each such Unit shall also include any
and all heating and refrigerating elements or related equipment, utility lines and outlets,
electrical and plumbing fixtures, pipes and all other refated equipment required 1o provide
heating, hot and cold water, electrical, or other utility sexvices to the individual air space
unit located within the decorated or finished walls, ceiling and floors and serving only the
individual air space unit in question. The term “Unit” does not include, however, the
anfinished surfaces of the perimeter walls, floors or ceilings of the unit, any of the
structural components of the building in which the unit is located, any utilities or other
service lines running through the individual air space unit which serve more than one
individual air space unit, any land under the building in which the unit is located, or any
other Common Element or part thereof located within the individual air space unit. Every
contract for the sale or lease of a Unit may legally describe the Unit by its identifying Unit
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number followed by Phase X, Holiday Hills Resort with firther reference fo the plat
thereof,

4, Notwithstanding anything to the contrary contained in the Declaration, the
Use Periods (as that tetm is defined in the Declaration) into which each Unit (as that term
ig defined in the Declaration) in Chairmans Fairway at Holiday Hills Resort, Phase X, is
divided shall begin at 5:00 p.m, on a Sunday (rather than a Saturday) and shall extend
until 10:00 a.m. of the succeeding Sunday (rather than a Saturday).

5. Notwithstanding anything to the contrary contained in the Declaration,
each Unit in Chairmans Fairway at Holiday Hills Resort, Phase X, shall be divided info a
total of fifty-two (52) Use Periods (as that term is defined in the Declaration), and there
shall be no one-week Service Periods (as that term is defined in the Declaration) retained

by Silverleaf.

6. All streets, drives, easements, and common use arcas shown on the plat of
Chairmans Fairway at Holiday Hills Resort, Phase X, which is attached as Exhibit “B”,
are hereby dedicated to the common use and enjoyment of the owners of vacation
ownership interests in Holiday Hills Resort, rather than being dedicated to the use of
genetal public, and Silverleaf hereby subjects the streets, drives, easements, and common
use areas on said plat to the covenants, conditions, and restrictions of the Declaration.

7. Chairmans Fairway at Holiday Hills Resort; Phase X, consists of forty-
eight (48) units as shown on the plat in Exhibit B. Each unit has two (2) bedrooms and (2)
baths, and containing approximately 1,575 square feet of space.

8. The smenities thal wili be available to Owners of vacation ownership
interests at Chairmans Fairway at Holiday Hills Resort, Phase X, are as follows:

a Amenity Area (including Shuffleboard, Tetherball, Tennis and
Basketball);

b. Activity Center (video arcade);
c. Outdoor Swimming Pool ;

d. Pro Shop;

e 18 Hole Golf Course;

f. Picnic Areas;

E Children’s Playground; and

h. Campsites/RV Sites

it —— R
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9, Each vacation ownership interest in Chairmans Fairway at Holiday Hills
Resort, Phase X, equals one/26,228 of all vacation ownership interests included in

Holidays Hills Resort,

EXECUTED thisthe 1 FEA day of December, 2005.

SILVERLEAF RESORTS, INC., a Texas

Rt PATRICIA PEMHA ,
iNoearyPub!icgsiateeH"exas j corporation

e
:

SF aief My Cominlision Explmg
> Mosch 08, 2006 _ Ir; 5 %
B g
ra G, Cearley,

Corporate Secretary

STATE OF TEXAS §
COUNTY OF DALLAS  §

Te: 1
This instrument was ackaowledged before me on the | f day of December,
2005, by Sandra G. Cearley, Corporate Secretary, of SILVERLEAF RESORTS, INC,, a

Texas corporation, on behalf of said corporation.

1 sghie PAIRICIA PENNA ‘ — )

I# Notary Public, Stats of Taxas \\L,{u' Ui et
KT aon My Cormmiasion Explrus & R £y
& orch 08, 2008 g Notary Public, State of Texas

5 Ry e £

After recording return to:

Sandra G, Cearley
P.O. Box 358
Dallas, TX 75221
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EXHIBIT ‘A’

CHAIRMANS FAIRWAY AT HOLIDAY HILLS RESORT
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D .
A PARCEL GF LAND SITUATED IN THE NORTHWEST QUARTER OF THE SOUTHWEST
QUARTER AND THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION
2, TOWNSHIP 22 NORTH, RANGE 21 WEST OF THE FIFTH PRINCIPAL MERIDIAN, TANEY
COUNTY, MISSOURI, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT A WAGON IRON FOUND FOR THE SOUTHWEST CORNER OF SAID
NORTHWEST QUARTER OF THE SOUTHWEST QUARTER, THENCE NOO°41'10"E A
DISTANCE OF 173.23 FEET; THENCE $89°18'50"E, A DISTANCE CF 545,96 FEET 7O A
1/2" REBAR FOUND FOR THE MOST SOUTHERLY NORTHEAST CORNER OF HOLIDAY
HILLS CONDOSHARE, PHASE ONE, SAID POINT ALSO BEING THE POINT OF BEGINNING
OF THE TRACT HEREIN DESCRIBED, AND THE BEGINNING OF A NON~TANGENT CURYE,
CONCAVE NORTHEASTERLY, HAVING A RADIUS OF 287.14 FEET AND A CENTRAL
ANGLE OF 36°43'13"; THENCE NORTHWESTERLY ALONG THE ARC QF SAID CURVE TO
THE RIGHT A DISTANCE OF 184.03 FEET, SAID ARC SUBTENDED BY A CHORD WHICH
BEARS N44°09°39"W, A DISTANCE OF 180.89 FEET TO A POINT FOR THE CURVE'S
END, SAID POINT BEING THE SCUTHWESTERLY CORNER OF CHAIRMANS FAIRWAY AT
HOLIDAY HILLS RESORT, PHASE VII, AND THE BEGINNING OF A NON-TANGENT
CURVE, CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 1,174.77 FEET AND A
CENTRAL ANGLE OF 11°02'18", THENCE NORTHEASTERLY ALONG THE ARC OF SAID.
CURVE TO THE LEFT A DISTANCE OF 226.32 FEET, SAID ARC SUBTENDED BY A CHORD
WHICH BEARS NG0®22'41"E, A DISTANCE OF 225,97 FEET TO A POINT FOR THE
CURVE'S END AT A P.K. NAIL IN ASPHALT FOUND FOR THE COMMON CORNER OF
CHAIRMANS FAIRWAY AT HOLIDAY HILLS RESORT, PHASES V, VII, AND IX; THENCE
ALONG THE SOUTHWESTERLY BOQUNDARY OF SAID PHASE IX, S42°48'16"E, A
DISTANCE OF 182.58 FEET TO A 5/8" REBAR FOUND, AND N32°56'56"E, A DISTANCE
OF 260.87 FEET TO A 5/8" REBAR FOUND; THENCE LEAVING SAID SOUTHWESTERLY
BOUNDARY OF PHASE IX, $57°03'04"E, A DISTANCE OF 122,94 FEET; THENCE
N58°56'33"E, A DISTANCE OF 85.89 FEET; THENCE CONTINUE NORTHEASTERLY
ALONG SAID LINE, A DISTANCE OF 349,40 FEET TO A POINT FOR THE BEGINNING OF
A TANGENT CURVE, CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 138.00 FEET
AND A CENTRAL ANGLE OF 03°19'09"; THENCE NORTHEASTERLY ALONG THE ARC OF
SAID CURVE TO THE LEFT A DISTANCE OF 7.95 FEET, SAID ARC SUBTENDED BY A
CHORD WHICH BEARS N57°16'58"E, A DISTANCE OF 7.99 FEET TO A POINT FOR THE
CURVE'S END; THENCE N55°37'23"E, A DISTANCE OF 90.82 FEET; THENCE
N13°40'61"W, A DISTANCE OF 91,19 FEET TO A POINT ON THE SOUTHERLY
BOUNDARY OF SAID PHASE IX; THENCE ALONG THE SOUTHERLY BOUNDARY OF SAID
PHASE IX, N76°19'09"E, A DISTANCE OF 119,91 FEET TO A 5/8" REBAR FOUND, AND
N47°58'31"E, A DISTANCE OF 198.73 FEET TO A POINT ON THE SOUTHWESTERLY
BOUNDARY OF THE FAIRWAYS, SECOND ADDITION, SAID POINT BEING THE
BEGINNING OF A NON TANGENT CURVE, CONCAVE NORTHEASTERLY, HAVING A
RADIUS OF 1,071.62 FEET AND A CENTRAL ANGLE OF 11°54'04", THENCE
SOUTHEASTERLY ALONG THE ARC OF SAID CURVE TO THE LEFT A DISTANCE OF
222,59 FEET, SAID ARC SUBTENDED BY A CHORD WHICH BEARS 561°36'21"E, A
DISTANCE OF 222,19 FEET TO A POINT FOR THE CURVE'S END; THENCE CONTINUE
WITH THE WESTERLY BOUNDARY OF THE FAIRWAYS, SECOND ADDITION,
$22°06'50"W, A DISTANCE OF 68.63 FEET; THENCE LEAVING THE WESTERLY
BOUNDARY OF THE FAIRWAYS, SECOND ADDITION, $54°44'14"W, A DISTANCE OF
53.45 FEET; THENCE $56°15'42"W, A DISTANCE OF 303,32 FEET; THENCE
$45048"14"W, A DISTANCE OF 353,97 FEET; THENCE SG4°56'55"W, A DISTANCE OF
135.64 FEET; THENCE CONTINUE SOUTHWESTERLY ALONG SAID LINE, A DISTANCE OF
58,10 FEET; THENCE S67°21'40"W, A DISTANCE OF 190,69 FEET; THENCE
587°21'59"W, A DISTANCE OF 405,38 FEET TO THE POINT OF BEGINNING,
CONTAINING 321,417 SQUARE FEET OR 7.379 ACRES OF LAND,
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DESCRIPTION; SE 10 ASSOCIATED BUILDING ONE

A PARCEL OF LAND SITUATED IN THE NORTHEAST QUARTER OF THE SOUTHWEST
QUARTER OF SECTION 2, TOWNSHIP 22 NORTH, RANGE 21 WEST, TANEY COUNTY,
MISSOURI, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT A WAGON IRON FOUND FOR THE SOUTHWEST CORNER QF SAID
NORTHWEST QUARTER OF THE SOUTHWEST QUARTER, THENCE N00®41'10"E A
DISTANCE OF 173.23 FEET; THENCE S89°18'50"E, A DISTANCE OF 545,96 FEET TO A
1/2" REBAR FOUND FOR THE MOST SOUTHERLY NORTHEAST CORNER OF HOLIDAY
HILLS CONDOSHARE, PHASE ONE, SAID POINT ALSO BEING THE POINT OF BEGINNING
OF THE TRACT HEREIN DESCRIBED, AND THE BEGINNING OF A NON-TANGENT CURVE,
CONCAVE NORTHEASTERLY, HAVING A RADIUS OF 287,14 FEET AND A CENTRAL
ANGLE OF 36°43'13"; THENCE NORTHWESTERLY ALONG THE ARC OF SAID CURVE TO
THE RIGHT A DISTANCE OF 184.03 FEET, SAID ARC SUBTENDED BY A CHORD WHICH
BEARS NA4°0%'39"W, A DISTANCE OF 180.89 FEET TO A POINT FOR THE CURVE'S
END, SAID POINT BEING THE SOUTHWESTERLY CORNER OF CHAIRMANS FAIRWAY AT
HOLIDAY HILLS RESORT, PHASE VII, AND THE BEGINNING OF A NON-TANGENT
CURVE, CONCAVE NORTHWESTERLY, HAVING A RADIUS QF 1,174.77 FEET AND A
CENTRAL ANGLE OF 11°02'18", THENCE NORTHEASTERLY ALONG THE ARC OF SAID
CURVE TO THE LEFT A DISTANCE OF 226.32 FEET, SAID ARC SUBTENDED BY A CHORD
WHICH BEARS N60°22'41"E, A DISTANCE OF 225,97 FEET TO A POINT FOR THE
CURVE'S END AT A P.K. NAIL IN ASPHALT FOUND FOR THE COMMON CORNER OF
CHAIRMANS FAIRWAY AT HOLIDAY HILLS RESORT, PHASES V, VII, AND IX; THENCE
ALONG THE SOUTHWESTERLY BOUNDARY OF SAID PHASE IX, 542°48'{6"E, A
DISTANCE OF 182.58 FEET TO A 5/8" REBAR FOUND, AND N32°56'56"E, A DISTANCE
OF 260.87 FEET TO A 5/8" REBAR FOUND; THENCE LEAVING SAID SOUTHWESTERLY
BOUNDARY OF PHASE IX, S57°03'04"E, A DISTANCE OF 122,94 FEET; THENCE
N58°56'33"E, A DISTANCE OF 85,89 FEET; THENCE $36°17'35"E, A DISTANCE OF
72.57 FEET; THENCE $31°03'08"E, A DISTANCE OF 150,28 FEET; THENCE
S564°56'55"W, A DISTANCE OF 58,10 FEET; THENCE S67921'40"W, A DISTANCE OF
190,69 FEET; THENCE S87°21'59"W, A DISTANCE OF 405.38 FEET TO THE POINT OF
BEGINNING, CONTAINING 139,449 SQUARE FEET OR 3.201 ACRES OF LAND.

END OF DOCUMENT
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SUPPLEMENTAL DECLARATION OF RESTRICTIONS,
COVENANTS AND CONDITIONS FOR PRESIDENTS FAIRWAYS
AT
HOLIDAY HILLS RESORT, PHASE VIII,

TANEY COUNTY, MISSOURI

STATE OF MISSOUR! )
} KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF TANEY )

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas
corporation, successor by merger to Resort Vacations International, Inc. (“FFC”), was the
original owner and developer of Holiday Hills Resort, a resott created by FFC pursuant to
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase I,
Taney County, Missouii, dated April 25, 1984, and recorded in Book 266, Pagc 1107 of
the Recorder’s Office of Taney County, Missouri, as subsequently supplemented and
amended (hereinafter referred to as the “Declaration™); and

WHEREAS, pursuant to a Warranty Deed dated May 31, 1989, and recorded in
Book 300, Page 650 of the Recorder’s office of Taney County, Missouri, and an
Assignment of Development Rzghts, Warranties, Service Contracts and Trade Name dated
May 31, 1989, and recorded in Book 301, Page 331 of the Recorder’s Office of Tmey
County, Missowi, ASCENSION RESORTS, LTD. a Texas limited partnership
(“Ascension”), acquired Holiday Hills Resort and all of FFC’s right, title and interest as

Declarant under the Declaration; and

WHEREAS, pursuant to Articles and Certificate of Merger of Domestic
Corporations and Domestic Limited Partnership and the Plan and Agreement of
Reorganization filed with the office of the Secretary of State of Texas on December 29,
1995, Ascension was merged with and into ASCENSION CAPITAL. CORPORATION
which was then renamed SILVERLEAF VACATION CLUB, INC. and subsequently
renamed SILVERLEAF REBSORTS, INC. (“Silverleaf”), and, accordingly, Silverleaf is
the current owner of Holiday Hills Resort and is the holder of all of FFC’s right, title and

interest as Declarant under the Declaration; and

WHEREAS, pursuant to that certain Second Amended and Restated Declaration of
Restrictions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missouri,
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dated November 30, 2000, exceuted by Silverleaf, and recorded in Book 377, Page 3592
of the Recorder’s Office of Taney County, Missouri, the Declaration has been amended

and testated; and

WHEREAS, Silverleaf desites to bring the property more particularly described in
paragraph 1 hercinbelow within the scheme of the Declaration so that such property will
be subject to the same restriotions, covenants, conditions, obligations and easements as ate

contained in the Declaration; and

NOW, THEREFORE, in order to carry out the intention of Silverleaf, Silverleaf
hereby declares as follows:

L. The property that is added to and made a part of Holiday Hills Resort as
Presidents Fairways at Holiday Hills Resort, Phase VIII, pursuant to this Supplemental
Declaration is that certain 2.47 acre tract of land that is more particularly described by
metes and bounds in Exhibit “A” attached hereto and made a part hereof for all purposes
(the ‘“Property”). A land plan for Presidents Fairways at Holiday Hills Resort, Phase VIII,

is made a part hereof for all purposes as Exhibit “B.”

2. In Accordance with its rights under paragraph 30 of the Declaration,
Silverleaf hereby declares that the property shall be held, transferred, sold, conveyed and
occupied subject to the covenants, conditions, restrictions, easements and charges set forth

in the Declaration.

3 Presidents Fairways at Holiday Hills Resort, Phase VI, will contain two
(2) three-story buildings constructed thereon as shown on the plan in Exhibit “B” which
will contain twenty four (24) separate Units, numbered 239-262. Notwithstanding
anything to the contrary contained in the Declaration, each Unit in Presidents Fairways at
Holiday Hills Resort, Phase VIII, shall consist of an individual air space unit contained
within the perimeter walls, floors, ceilings, windows, and doors of a floor or floors in the
building in which such unit is located, together with (i) all fixtures and improvements
therein; (ii) the inner decorated or finished surfaces of such individual air space unit’s
perimeter walls, floors and ceilings; (iii) the doors and windows of the individual air space
unit, including interior and exterior surfaces and locks and other hardware, and (iv) the
inferior non-supporting walls within the individual air space unit; each such Unit shall also
include any and all heating and reftigerating elements or related equipment, utility lines
and outlets, electrical and plumbing fixtures, pipes and all other related equipment
required to provide heating, hot and cold water, electrical, or other utility services to the
individual air space unit located within the decorated or finished walls, ceiling and floots
and serving only the individual air space unit in question, The term “Unit” does not
include, however, the unfinished surfaces of the perimeter walls, floors or ceilings of the
unit, any of the structural components of the building in which the unit is located, any
utilities or other service lines running through the individual air space unit which serve
more than one individual air space unit, any land under the building in which the unit is
focated, or any other Common Element or part thereof located within the individual air
spuce unit. Bvery contract for the sale or lease of a Unit may legally describe the Unit by
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its identifying Unit number followed by Phase VIII, Holiday Hills Resort with further
reference to the plan thereof,

4, Notwithstanding anything to the contrary contained in the Declaration, the
Use Periods (as that term is defined in the Declaration) info which each Unit (as that term
is defined in the Declaration) in Presidents Fairways at Holiday Hills Resort, Phase VII],
is divided shall begin at 5:00 p.m. on a Sunday (rather than & Saturday) and shall extend
until 10:00 a.m. of the sueceeding Sunday (rather than a Saturday).

5. Notwithstanding anything to the conirary contained in the Declaration,
each Unit in Presidents Fairways at Holiday Hills Resort, Phase VIII, shali be divided into
a total of fifty-two (52) Use Periods (as that term is defined in the Declaration), and there
shall be no one-week Service Periods (as that term is defined in the Declaration) retained

by Silverleaf,

6. All streets, drives, easements, and common use areas shown on the plan of
Presidents Fairways at Holiday Hills Resort, Phase VHI, which is aftached as Exhibit “B”,
are hereby dedicated to the common use and enjoyment of the owners of vacation
ownership interests in Holiday Hills Resort, rather than being dedicated to the use of
general public, and Silverleaf hereby subjects the streets, drives, easements, and common
use areas on said plan fo the covenants, conditions, and restrictions of the Declaration.

7. Presidents Fairways at Holiday Hills Resort, Phase VI, consists of
twenty-four (24) units as shown on the plan in Exhibit B. Each unit has two (Z) bedrooms
and (2) baths, containing approximately 1,312 square feet of space.

8. The amenities that will be available to Owners of vacation ownership
interests at Presidents Fainwvays at Holiday Hills Resort, Phase VI, are as follows:

Ameyiity Area (inchiding Shuffleboard, Tetherball, Tennis and
Basketball);

a.

b. Activity Center (video arcade);
C. Outdoor Swimming Pool;

d. Pro Shop;

e 18 Hole Goif Course;

f. Picnic Areas;

£ Children’s Playground; and

h. Campsites/RV Sites
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9. Each vacation ownership interest in Presidenis Fairways at Holiday Hills
Resort, Phase VIII, equals one/27,476 of all vacation ownership interests included in

Holidays Hills Resort.

EXECUTED this the P& day of November, 2006.

SILVERLEAF RESORTS, INC,, 2 Texas

CoTporIation
B y:@/MM( /
N

Sandia G. Cearley,
Corporate Secretary

STATE OF TEXAS §

COUNTY OF DALLAS §

This instrument was acknowledged before me on the é& —  day of
November, 2006, by Sandra G. Cearley, Corporate Secretary, of SILVERLEAF
RESORTS, INC., a Texas corporation, on behalf of said corporation,
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After recording return 10:

Sandra G. Cearley
P.O. Box 358
Dallas, TX 75221
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EXHIBIT "AY

Presidents Fairways at Holiday Hills
Resort

DESCRIPTION PHASE VIHI:

A TRACT OF LAND SITUATED IN THE N1/2 OF THE SW1/4 AND THE 81/2 OF
THE NW1/4 OF SECTION 2, TOWNSHIP 22 NORTH, RANGE 21 WEST, TANEY
COUNTY, MISSOURI, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS; BEGINNING AT AN EXISTING WAGON TIRE MARKING THE
SOUTHWEST CORNER OF THE NW1/4 OF THE SW1/4 OF SAID SECTION 2,
THENCE N 00°41°’10” E, A DISTANCE OF 912.18 FEET, THENCE S 89°18'50”E, A
DISTANCE OF 1192.13 FEET, TO A POINT ON THE EAST LINE OF THE
PINNACLE CONDOMINIUMS, PHASE H AS RECORDED IN PLAT BOOK/SLIDE
D AT PAGE 398, FOR A NEW POINT OF BEGINNING; THENCE N 03°01'17” W,
ALONG SAID EAST LINE, A DISTANCE OF 168,69 FEET, THENCE S 89°53'33"E,
A DISTANCE OF 27.02 FEET; THENCE N 01°01°49” W, A DISTANCE OF 172.33
FEET TO THE NORTHEAST CORNER OF SAID PINNACLE CONDOMINIUMS,
PHASE II; THENCE N §8°58’11” E, A DISTANCE OF 69.89 FEET; THENCE

N 55°27'44" E, A DISTANCE OF 130.53 FEET, THENCE § 34°13’27”E, A
DISTANCE OF 71.20 FEET, THENCE SOUTHEASTERLY ALONG A 5.3717
DEGREE SEGMENT OF A CURVE TO THE LEFT 252.09 FEET (SAID SEGMENT
HAVING A RADIUS OF 1066.62 FEET); THENCE § 44°58'08” W, ALONG THE
NORTHERLY BOUNDARY OF PRESIDENTS FAIRWAYS AT HOLIDAY HILL
RESORT, PHASE IX RECORDED IN PLAT BOOK/SLIDE H, AT PAGE 149, A
DISTANCE OF 122.15 FEET; ALONG SAID NORTHERLY BOUNDARY AS
FOLLOWS; THENCE SQUTHWESTERLY ALONG A 28.6479 DEGREE CURVE TO
THE RIGHT 121.08 FEET (SAID CURVE HAVING A RADIUS OF 200.00 FEET),
THENCE § 79°39°25" W, A DISTANCE OF 92.24 FEET, THENCE
SOUTHWESTERLY ALONG A 28.6479 DEGREE CURVE TO THE RIGHT 22.92
FEET (SAID CURVE HAVING A RADIUS OF 200.00 FEET); THENCE

S 86°13°27" W, A DISTANCE OF 92.27 FEET, TO THE NEW POINT OF
BEGINNING, CONTAINING 2.47 ACRES OF LAND, MORE OR LESS, SUBJECT"
TO ALL EASEMENTS AND RESTRICTIONS OFF RECORD,
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