
EXHIBIT 
' 

l So~ 
:~ F I LE QlK0311PG35't". 1 . 

SEOOND AMBNDHD AND RESTATED b'ECLARAnoN 
OF RBSI'RICITONS, COVENANTS, AND CONDffiONS 

FOR HOLIDAY HILt.5 RRC,ORT, TANEY COUNTY, Ml$0URI 

04234z"------• 
AUG 2 4 2018 

Missouri Pu~li~ATBOFMISSOURI 
Service Comm1ss1on 

fj 
§ 

6 
KNOW AIL MEN BYTHBSBPRESBNTS: 

COUNTY OF TANEY 

TI-IAT, WHBRBAS, FREBDOM FINANCIAL CORPORI\TION, a Texas 

corporation, mccessor by merger to Resort Vacaliona International, Inc. ("FFC"), was the 

original owner and developer of Holiday Hills Resort, a resort created by FFC pursuant to 

a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase I, 

Taney County, Missourl, dated April 25, 1984, and recorded ln Book 266, Page 110'7 of the 

Recorder's Office of Taney County, Missouri, and being subsequently supplemented, 

amended and amended and re.stated by the documents llsted and de6Cribed in 

Addendum ft A• attached hereto and lnrotporated herein for all purposes (hereinafter the 

Declaration as supplemented and amended is collecttvely referred to as the 

"Declaration"); and 

WHEREAS, pursuant to a Warranty Deed dated May 31, 1989, and recotded in 

Book 300, Page 650 of the Reco,rder's ~ce of Taney County, M!Boourl, and an 

AssJgnment of Development Rights, Warranties, Service Contracts, and Trade Name 

dated May Sl, 1989, and recorded in Book 301, Page 331 of the Recorder's Office of Taney 

County, Missouri, ASCBNSION RBSOR'IS, LTD., a Texas limited part:nemtip 

("Ascension"), acquired Holiday Hills Resort and all of FFC's right, title and interest as 

Declarant under the Declaration; and 

WHEREAS, pursuant to Articles and Certificate of Merger of Domestic 

Corporations and Domestic Limited Partnership and the Plan and Agreement of 

Reorganization flied with the office of the Secretary of State of Texas on December 29, 

1995, Ascension was merged with and into .ASCENSION CAPITAL CORPORATION 

which was then renamed SJLVBRLBAJI VACATION CLUB, INC. and subsequently 

renamed Sllvadeaf Resorts, Inc. C'Silverleaf'?, and, accordingly, Silverleaf is the current 

owner o! Holiday Hills Resort and ls the holder of all of FFCs right. title and interest as 

Declarant w1der the Declaration; and 

WHEREAS, Silverleaf desfros to amend and re.state the Declaration; 
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NOW, THER!lFORB, in order to cany out the desire of SUverleaf, and pursuant to 

the authority of Silverleaf set forth in paragraph 20 of the Declaration, and 

notwithstBnding anything to the contrary set forlh in the Declan!t!on, the Declaration ls 

hereby amended and restated .. follows: 

THAT WHEREAS, Silverleaf Resorts, Inc., a Texas coxporotlon (the 

'Declarant"), is the owner of certain tracts of land and the improvements existing and to 

be constructed thereon (the 'Properly') situated in Taney Cowtty, Missaurl, which tracts 

of land are more particubu-ly descnoed In Ibchlbit "A" attached hereto and made a part 

hereof for all purposes; and 

WHl!RBAS, Declarant desires to aeata and establish a unlfonn plan for the 

developmen~ sale and ownership in fee simple of vacation ownership intarests in certain 

buildlngs locatad or constructed on the Property, said vacation ownemhlp development 

to be more commonly known as 'Holiday Hills Resort" {the 'Project'); and 

WHl!RBAS, Declarant desires to Implement said uniform plan by imposing 

upon the Property mutual and benefidal restrictions, oovenants, oondltlons, obligations 

and easemenbl to apply unlfonnly to the use, improvemen~ occupancy and conveyance 

of the Property, for the benefit of all vacation ownership in!ere$1s In the Property and the 

owners and future owners thereof; and 

WHl!Rl!AS, Declarant has deemed It desirable, for the preservation of the 

value of the Property to create an agency (the 'Holiday Hllls Resort aub') to whlch 

should be delegated and assigned the powers of malntainlng and adminlstarlng the 

Project and the fadllties and amonlties coruu,cted therewith, administering and enforcing 

the covenants and restrictions aeated pursuant to this Declaration, and collecting and 

disbursing the assessments and charges hereinafter provided; 

NOW, THERl!FORB, Declarant does hereby declare and establish that all 

lots and lmprovemenls located or constructed on the Property and conveyed to an 

Owner, as defined hereinbelow, and any interest therein (the "Vacation Ownership 

Interests') are held and shall be held, conveyed, hypothecatad, used, occupied and 

improved subject to the provisions of this Dtclaration for the purpooe of enhancing and 
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protecting the value and desirability of the Vacation Ownership Interests, 11nd each 

conlract or deed which may be hereafter executed with regard to any Vacation 

Ownership lnrerest shall conclusively be held to have been executed, delivered and 

accepted subject to the provisions hereo£ The provisions of thls Declaration are intended 

to create mutual equitable servitudes upon each Vocation Ownership Jntere,t in favor of 

eaclt and all other Vacation Ownership lnteresm; to create reciprocal rights among the 

Dedarant and the respective owners of the Vacation Dwnershlp Interests; to create privlty 

of contract and estate between the granre,s of the Vacation Ownemhip Interests and their 

respective helrs, su«:esrors and asslgna, and to operete as covenants running with the 

land for the benefit of each Vacation Ownetohip Interest and the owner thereof, present 

and future. 

It is the lntent!on of Declnant that lhls Declaration apply to all of the 

Property, whether presently owned by Declarant, acquired by Declarant hereafter, or 

owned by others who have consented to the applkation of lhls DeclarAt!on to the 

Property. 

1. Definitions. Unless the context shall expn,a,ly provide otherwise: 

(A) 'Biennlal Use Period' shall mean the same In all respects os 
Use Period; provided, however, that the Biennlal Use Period shall only be 
for even or odd numbered years, based on the isst digit of a given year (Le., 
even yeatS are those ending in '01

, '2i, 141
, 

161 or 181
, and odd years are those 

ending in 'I' '3', '5', '7' or '9'); and, provided further, that all rights of use, 
ace<ss and enjoyment attendant to the purchase of a Vacation Ownmhlp 
Interest for a Blennlal Use Period sha!L except for non-occupancy of the 
Unit duriog the off year, in all respects be the same as all rights of use, 
ace<ss, and entoymant attendant to the purchase of a Vacation Ownership 
Interest for a luiI Use Period; and, provided further, that voting privilege& 
attendant to the purcluise of a Vacation Ownership Interest for a Biennial 
Use Period shell, as compared with a full Use Period, be apportioned pro 
rata on the basis of relative percentage ownemhlp (i.e. if Use Period 
purchasers ....,;ve one vote per Vacation Ownmhip Interest, then lllennlal 
Use Period purchasezs would have one-half vote per Vacation Ownership 
Interest); and, provided further, that the mon!hly membership assessments 
payable lo the Qub by a Biennial Use Period pun:haser shall be only one­
half (1/2) of the amount that is payable by a full Use Period pwcluiser; and, 
provided further, that the Bonus Time Program shall only be available to 
the purchaser of a Vai:ation Ownership Interest for a Biennial Use Period In 
the same year in which such purchaser has the right to occupy his Unit and 
not In the off year; and, provided further, that assessmerus and deficlency 
assessments and/ or the disbursement of proceeds shall be apportioned pro 
rata on the basis of relative peromtage owne,shlp of a Vacation Owne?sh!p 
interest fur a Biennial Use Period as romparoo with a full Use Period (I.e., if 
full Use Period purchase.rs are assessed or receive a disbursement of One 
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Dollar [$1.00], the Blennlal Use Period purchasers would be assessed or 
re,:,eive a disbursement of One-Haff Dollar [$.50]) as may be determlned and 
administered by the Board of Directors of the Oub from llme to time In 
their sole dlscretlon. 

(BJ "Building' means one or more of the building Improvements 
contalnlng Units es shown on the Map. 

(C) 'Club' means Holiday Hills Resort Cub, a non-profit 
corporation whlch shall govern the ad.ministration of the Projeet, the 
membexs ofwhlchshall be all of theOwnm. 

(DJ 'Common Elements• means and irdudes the Sewer Sysblm, 
Water Sys1em, the recreational and servla! t.dllties as well as the land 
(irdudlng all -, roads, drives and easements but excluding land 
comprising part of a Unit) and lnclllding eny utility lines, wires and pipes 
not located within a Unit, which ls described on Exhibit •A' lo which this 
Declaration applies, all owned by Declarant for the common use and 
enjoyment of all the Ownm except for the Sewer Sys1em and Water Sysrem 
which are ded!cated to and owned by the Club. 

(B) •Common Expenses' means and Includes expenses !or the 
con<lructlon, Improvement, maintenance, repair, operation, management 
end adminlstration of the Project and expenses incurred by the Club In 
connection with the constzuctlon, Improvement, mainlenaru:e, or repeir of 
any current or future amenities mJtde available to the Owners pursuant to 
any use agreement enlm<d into by the Club, as well as all other expenses 
made 'Common llxpense$' by this Declaration. 

(F) "Vacation Ownership Interest'' shall mean an undivided fee 
interest in a Unit together with the exclusive rlghl., as runong the other 
Owners of Vacation Ownership Interests in the Unit, to use and occupy the 
Unit and Common Elements during one or more Use Periods or Biennial 
Use Periods as provided in this D<duatlon. A Vacalion Ownership Interest 
is not a condomlnlwn as that te:nxt ls de.fined in the Missouri Uniform 
Condominium Act (hereinafter the 'Condominium Act"). A Varation 
Ownmhlp lntfflst may also be referred to or called, Interchangeably, a 
'Condoshare Interest,• either herein or In any document executed in 
connection with the sale or conveyance thereof, and the term 'Condoshare 
Interest' shall have the same meaning as Is set forth herein for a Vacation 
Ownership Interest. In addition to being called 'Holiday Hills Resort,• the 
project created pursuant to the Declaration may also be refem!d to or called, 
interchang,,ibly, ''Holiday Hille Resort Condoshare. • 

(GJ 'Map' 11\eaN and includes the engineerln;; surVey of the land 
locating thereon all of the improvements, and any other drawing or 
diagrammatic plan depicting a part or all of the lmprovemenbl and land. 

(H) "Owner' means a person, firm, corporation, association or 
other legal entity, or eny combination thereof, who owns a Vacation 
Ownership lntereet In one or more Units. 

(IJ 'Project' means all of the land and improvements subject to 
this Declaration, more commonly known as 'Holiday Hille Resort." 

0) 'Service Period' means the period beginning at ten o'clock 
a.m. each.Saturday end extending to five o'clock p.m. of such Saturday, and 
any two (2) weeks de<ignated by Declarant as Service Periods, as well as 
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any other time not sp<ci£fcally deslgnaled as Use Periods; provided, 
however, that if on OWner of a Vacation Ownership Inrerest for otte (1) 
week also owns the sue<:eeding week or weeks, the seven (7) hour Service 
Period(•) 68pamting such weeks shall be considered Use Periods of ruch 
Owner. 

(K) 'Unie' means a townhowe whl<h ls a portion of: one of the 
Buildings, from exterior wall to exrerlor wall,, and from exterior wall to the 
center of the party wall separating two Units (or from the center of one 
party wall to the center of another party wall, if a Unit ls an Interior Unit in 
a Building) including the roof thereof, together w:lth the tract of land on 
which the Unit ls located, all as more particularly described on the Map, 
together w:lth all air conditioning, healing and hot water heating equipment 
semcing a Unit 

(L) 'Use Period' •hall mean a period beginning at five o'clock 
p.m. on Saturday and extending until ten o'clock a.m. of the succeeding 
Saturday; the first numbered Use Period beginning on the first Saturday in 
January of each year and ending on the second Saturday In January of each 
year, and the second Use Period beginning on the second Saturday in 
January of each year and ending on the third Saturday in January of each 
year, and oo forth. Notwithstanding the foregoing, the Use Period into 
which each Unit m Phases III, IV, V, VD, and XI of Holiday Hills Re,ort, are 
divided, shall begin at 5:00 p.m. on a Friday (mther than a Saturday) and 
shall exlend until 10:00 a.m. of the succeeding Frlday (rather than Saturday). 

(M) 'Sewer system• shall mean and refer to the wasf1lwater 
disposal system and all sewer lines, pipes, fittingll, valves, motors, tanks, 
pumps and other nec.osary oomponents of the System, which Sewer System 
ls hereby dedicated to and owned by the Cub, 

(N) 'Water System' shall mean and reCer to the water dlBtrlbution 
system and all water lineo, pipes, fltt:fngs, valves, motors, tanks, pumps, 
wells and other neoe5581j' oomponenls of the System, whicli. Water System 
ls hereby dedicated to and owned by lhe Cub. 

(0) • Catnrnis-<ion' shall mean lhe Cean Water Commission of the 
State ofMis.sourl and lhe Missouri Depa,1ment of Natural Resources, and their 
suo:tABOrs os may be created by law from time to time. 

2, Map. Maps are attached to the original Declaration, and the 

Amendments and Supplemonls thereto, and are made a part hereof for all purposes. The 

Maps set forth, among other thingll, a survey of the Property ehow:lng the location of each 

Building and plat of each Unit demgnated by number. 

In interpreting lheae Maps, lhe wdstlng phy8lcal boundaries o/ each 

separate Unit shall be concluoively presumed to be Its boundaries. Declarant reserves the 

right to amend the Maps, from time to time, to add other properties, Buildingll and Unlls 

as described in Pamgroph 30 hereof, to conform to the Maps to lhe actual location of any 

of the improvements, and to establish, vacate and relocate easements, w:cess road 
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easements and on-site parking areas. 

3. Alteration of Units. Until the Units or any Vacation Ownen,hip 

Interests therein are initially transferred by D<clarant to a third party, Declarant >:EOeIVes 

the right to: 

(A) physically combine the spru:e within one Unit with the space 
within one or more adjoining Units; 

(B) to combine a part. of or combination of parts of the space 
within one Unit with part or parts of space within one or more adjoining 
Units; 

(q to divide into separate Units the space of one Unit; and 

(DJ to modlfy or remodel one or more Units Into larger or smaller 
Units, or any combination thereof, to construct, alter, relocate or remove 
any walls or do any other work which may be necessa,y- to complete such 
modification or remodeling, 

4. Dlylslon of Units Into Use Pmods and Seryice Periods. Each Unit is 

hereby divided into a !otal of fifty-two (52) Use Periods, each Use Period being six (6) 

days and seventeen (17) hours In length and begillning at five o'clock p.m. on a Friday or 

Saturday and extending until ten o'clock a.m. of the succeedJng Friday or Saturday, The 

Use Periods shall be numbered consecutively, with the first Use Period beginning on the 

first Friday or Saturday of Janwuy of each year and extending to the seoond Friday or 

Saturday of each year, the second Use Period beginning on the second Friday or Saturday 

of each year and extending until the thizd Friday or Saturday of each year, and so forth 

Interposed between each Use Period is a seven ('7} hour Service Period 

beginning at ten o'clock a,m. on each Friday or Saturday and extending to five o'clock 

p.m. that same day. It is hereby expressly provided that Owners of successive Use 

Periods during each year shall also be entitled to the use of the Unit during the Service 

Period separating such suCC0581ve weeks. 

Until the first Vacation Ownership Interest ln each Unit Is initially 

trans/erred by Declarant to a thizd party, the Declarani reserves the right, with respect to 

such Uni~ to: 

(A) combine two or more Use Periods o, Biennial Use Periods (or 
a combination thereof) Into more or fewer Use Periods or Biennial Use 
Periods; and/ or 
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(B) <oq>and or restt:lct the Service Periods. 

S. jn,eJ>arability. Ar(y V""'-tfon Ownership Interest conveyed by 

Oeclarant and 111\Y Vacation Ownen;hip Interest from time to time relained by Declarant 

shall comist of the exclllfilve right to occupy the Unit and, as among the Owners of the 

Vacation Ownership lnletests In the Unit, to use and enjoy the Common Flements and the 

rights end easements appurt,nant to the Unit during one or more Use Periods or Blennlal 

Use Periods as he.rein provided, together with the u.rnllvlded lnterest In the Unit allocated 

hereunder to such Use Period(s) or BiMnlal Use Period(s). A Vocation Owner.,hip 

Interest Is not en Interest in a condominium as de/lned In the Condomi:niwn Act and Is 

therel'ore not subject to the O,ndomfnlum Act. Once a Vacation Ownerehlp Interest h.as 

been conveyed by the Peclatant, no Owner sh.all sell, convey, hypothecote or encumber 

lw than all of his Vacation Ownerehlp Interest and ony sale, conveyance, hypothecation 

or encwnbnmce by an owner of less titan .n of his Vacation Ownership Intenst shall be 

void and ofno effect. 

6, Partjlion ond Subdivision. There ahall be no judidal partition or 

subdivision of the Projector any part thereof, nor sh.all Declarant or sny person acquiring 

a Vacation Ownership !ntemt in the Project or any port thereof seek any Bllch Judicial 

partition or subdivision; provided, however, that ll any single Vacation Ownership 

lnlereet shall be owned by two or more people as tenants-In-comm.on or as joint tenants, 

nothing herein contained shall be deemed to prevent a judlclal partition as between such 

co-tenants so long aa suchjudlcla! partition does not resultln any physical partition. 

7. LeQ,1 Descr!ptlon of the Vacation Ownersltjp Interests. Every 

contract for sale or lease of a Unit prior to the !illng for record of the Map may leg.Uy 

describe a Unit by im identifying Unit number and the Building address followed by the 

words, 'HOUDAY H!LIS RBSORT" and may legally describe a Vacation Ownershlp 

Interest by the Use Period or Biennial Use Period number followed by the Unit 

de!ICrlptfon. Subsequent to the filing of the Map and the recording of the Declaration, 

every deed, lease, mortgage, deed of !rust,, or other Instrument may legally describe the 

Vacation Ownership Interest tn a Unit by the Use Period or Biennlal Use Period number, 
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the Unit desoiptlon and the recording information of this Peclarat!on. Every deed, lease, 

mortgage, deed of trust or other instrument may legally describe the ownership of a 

Vacation Ownership Interest in a Unit for a Blenn!al Use Period by setting forth the Unit 

number followed by the lettw 'E', designating ownershlp of a Vacation Ownership 

Interest in a Unit for even numbered years only, or an 'O", designating ownership of a 

Vacation Ownershlp Interest In a Unlt for odd numbered years only, followed by the Use 

Period number and the reooxdlng Information £or !his Declaration or any Supplernenta! 

Declaration wherein the ~nit may be descnbed. By way of illustration, the ownership of 

a Vacation Ownership Interest in Unit Number 1, for even numbered years, for Use 

Period number 1, locamd In Holiday Hills Resort, •.hall be legally descnoed as Unit 

Number l•ll, Use Period Number 1, aC<X>rding to the Declaratlon of R-ctions, 

Covenanls and Conditions for Holiday Hills Resort recorded In Volume ~ Page 

~ Deed Records, Taney Gmruy, Missouri. Every such de.cription shall be good and 

sufficient for all putposes lo sell, convey, tran.,rer, encumber, or otherwise affect the 

Owner's Interest in the Unit llaclt conveyance of a Vacation Ownership Interest by 

means of such description shall be construed to include: (i) a non-<OCC!usive easement for 

mgre,s and egress to the Unit; (il) the use of all the Common mements; and (iii) 

membership in the • ub. The lnltlal deeds conveying each Vacation Ownership Interest 

may contain reservations, exceptlons and excltwOI1S which the Declarant deems to be 

conslstent with and In the best inl<resls of the Ownezo and the Project, 

8. Taxation. Any ad velorem property taxes assessed against the 

Projector any part thereof shall be paid by the• ubas a Common llxpense. 

9. Ownership-Title. A Vacetion Ownership Interest may be held and 

owned by more tl1an one person In any real property relatlonshlp recogni7.ed under the 

laws of the State of Missouri. 

10. Use and Occupancy. Each Owner shall have the exclusive right to 

oa,upy his or her Unit, to use and enjoy the Common ll!ementB and the rights and 

easements appurtenant to his other Unit during his or her Use Perlod(s) or Blennlal Use 

l'erlod{s) (and in the case of Declarant, during all Use Periods and Biennial Use Periods 
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not otherwise conveyed) and to authome others to do so, together with the nonexclUBive 

right, in common with all the other Ownen, to have the Ouh malntain and repair his or 

her Unit during Service Periods, No Owner shall occupy his or her Unit or exercise any 

other rights of ownership with respect to his or her Unit other than the righfS provided to 

him or her In this Paragraph 10 during any otherUsePeriod or Biennial Use Period unless 

expressly authorized by the Owner entitled to occupy the Unit during such p,,r!od, The 

Units shall be used solely for residential purposes. No Unit (except Units owned by 

Declarant) may be used for any CO!lUlWclal or buslnes.. purposes. 

Each Owner shall keep his or her Unit and the Common Elements adjacent 

thereto In a neat and clean condition during his or her Use l'eriod(s) or Blenrllal Use 

Perlod(s), vacate the Unit at the expiration of his or her Use Period or Biennial Use Period, 

remove all personal property belonging to Owner from the Unit, leave the Unit in good 

and sanitary condition and repair, and otherwise comply with such reasonable check-out 

and other procedures and regulations aa may from time to time be contained in the Rules 

and Regulations promulgated by the Oub. 

Declarant and lfS agents, employees, reprE6elltatives and managers may 

maintain a business and sales office, model units and other sales !adllties necessa,y or 

required to enable it to market Vacation Ownei.-ohip lnlerests. Declarant msy place signs 

in or around the common walks and drives and may use the Common Blements for sales 

purposes to the exclusion of other uses. Owners other than the Declannt, however, are 

prohlblled from placing signs In or around the Project. 

11. Management. The management of the Project. including, but not 

limited to, the adminlstration of the affairs of Ownem with respect to the use of the Units, 

the Common Elements and the facilities and amenities oonnected therewith, and the 

payment of the expenses and coslB described in this Declaration. shall be under the 

direction end control of the Ouh. The Quh shall have possession of the Units during the 

Service Periods for eech Unit. 

Tiu, dub is expressly authorized, In its dlacretion and on behaH of the 

Owmrs, to do any or all of the following: 
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(A) To pay all lt!)(()S and OS5e$8JI1ents, expenses, Including 
Common Expense,, and other costs or charges affecting ox relating to a 
Unit the Common lllements, or the Project, and to dlscharge, contest or 
prorest liens or charges affecting a Unit the Common lllements, or the 
'.Project. 

(BJ To enter Into leases for the personal property to be con1'lined 
In each Unit (sucli as appliances, fumlture, sheets and linens, dlshes, 
cooklni, utensils and the like) and leas<s or other agreements for the use of 
recreational fadl!ttes and amenities by the Owneis, and lo charge the rent or 
fees paid pursuant to such leases or agwements as a Common Expense to 
the Owners. 

(Q To adopt from Hme to time and enforre reasonable rules 
relating to the possession, use and enjoyment of a Unit by lb Owners. 

(D) To obtain and pay the coot of legal and aa:ounting services 
necessary or proper in the malnteruuta, and operation of the Units, the 
Common Elements or the Project, and the enforoement of this Declaration 
and the Rules and Regulations of the Project. 

(E) To assess the Owners for Common Jlxpenses and to collect 
such assessments from the Ownets. 

(F) Construct, mainm!n, operate, repair, Improve, and regulate the 
use of the Water System and Sewer Sylllll!n. In oonnection with such construclion, 
maintenance, operation, repair, improvement and regulation of the Sewer Syewm, 
the Oub shall oomply with all requirements and duties imposed by the Mwourl 
Oean Water Law, Cliapter 204, RSMo, and all stonde.r<u, rules and regulations 
adopted pursuant thereto and permits and ordexs lesu.ed thereunder, and all other 
provisions of law, federal, state and local, as such may exlst from time to time, 
Such rights shall Include the following: 

(1) Provide to oil OWners the right and advantage of connection 
with such Water System for distribution of Water Sylltem and a Sewer 
Sysremforthe oolleclkln, treatment and disposal of sewage and wastewater, 
subject, however, to the condltlone herelnafiEt provided, and subject to such 
reasonable rules and regulation, as IIl1IY be prescribed by the Oub, such 
rules and regulations to be unllonn and application to all Ownaro. 

(2) Subject lo the approval of Commission, the Oub may acquire 
for addition lo the Water System and Sewer System any sewage treatment 
facilities, wells and pumps, properties, and improvements of the type 
described in thl8 Declaration whlch are located outside the properties 
described above, and may permit any property and improvements localed 
outside the properties described above to be eonnected to the Water System 
and Sewer System, provided that all such IIBSels whlch are acquired for 
addition lo the Water System and Sewer System and all such property and 
improvements which are pennltted to be connected lo the Water System 
and Sewer System shall be made subject lo all the terms, conditions and 
restrictions of thl8 Declaration and the rules and regulations of the Oub 
promulgated pursuant thereto. 

(3} The Qub is empowered to transfer and convey to any public 
authority, municipal <0>porallon, or private corporation certificated by the 
Publlc Servke Commlsslon of Missouri, with the approval of the 
Commission, said Water System or Sewer System, eltner with or without 
money consideration therefor, and such oonveyance shall become 
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mandatory and o!uill be made by the Club as soon as practicable, subject lo 
the approval of the Commission, when any such public authorlty, 
municipal corporation, or private corporation ce:rtlficated by tile Public 
Service Commission beoomes capable o£ •~ting such conveyaru:e and 
thereafter performing all functions relaang to the construction, 
malnlenan('.e, operation, repair, lmprovament and regulation of the Water 
System or SewerSy,,tem. 

(4) The Club 1B empowered to contract With any other perooz. 
furn, goverrunental or other entity for the perfornlance of all or any part of 
the water or sewage treatment servkos, or con.rtnlction, repair and 
improvement of the Water System or Sewer Syetem,. provided that the cost 
of any such contract shall be paid by the Club ln the same manner .. all 
other costs and expen.,e,; incurred by the Club In operating and maintaining 
the Water System and Sewer System. 

(5) The Club s1,aJJ adopt, prescribe and enforce reasonable rules 
and regulations wifu respect to the use of fue Water System and Sewer 
System. Said rules and regulations shall not conflict with the Missouri 
Clean Water I.aw and Regulations promulgated pursuant fuereto. 

(G) To do all other acts or thlngs neoessazy or approprlare for the 
ordmary and necessa,y operation and malnrenance of the Units, the 
Common l!lements, or the Project, or lo pre.<erVe and protect the Units, the 
Common Elernenls, or the Project ln the event of any emergency, or lo 
construct lmprov- to Improve the volue of thel'rojerl. 

12. Unit Bxpenses. !lad\ OWner sl,aJJ pay: 

(A) The cost of any special serv!oes allocable to the Owner's 
occupancy of the Unit during such Owner's Use Period or Bl8lUlial Use 
Period. 

(B) The cost to repair any dtunage to the Unit or any part thereof, 
to the exlent not co?ered by lnsuranoe, due to any intentional or negfignnt 
act or omlsslon of such Owner, hls family, guests, invitees, tenants or 
Jes.sees, or resulting from hls breach of any provision of thls Declatation, 
and/or the Rules and Regulations. 

(q The share of the Common Expenses assessed by the Club for 
the construction, lmprovemen~ opezation and malntllnanoe of the Project, 
including reserves for repair of the Units, the Buildings or the Common me­
ments. 

(DJ Other costs and el<pen.sei provided for elsewhere hereln to be 
paid. 

All stt<h payments s1,aJJ be made to tile Club unless otherwise directed. The 

Club shall not be responsible for fue acts or conduct of any of the Owne,s or for tile 

breath of any obligations of any of tile Ownen, hereunder. 

Bach Owner of • Vacation Ownership Inrerest in a Unit shall pay to fue 

Club, within seven (7) days after receipt of a 61atement therefor, the emonnl of any costs 
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payable by the Owner hereunder, including est!mate<I costs and amounts required to 

establish and maintain reserves authorlzed hereunder. 

13. Separate Mortgages. Bach Owner elu,Jl have the right to mortgage or 

otherwise encumber hls or her Vacation Ownership Jntenm. No Owner •hall attempt to 

mortgage or otherwise entumber In any manner whatsoever hls or her Unit or any part 

thereof except for hls or her Vacation Ownerthip Interest, nor shall any Owner hA-.e the 

right or authority so to do. Any mortgage, deed of trust or other encumbranoe of any 

Vacation Ownerah!p Interest shall be subordinate to all of the p1'09isions of this 

Declaration, and ln the event of foreclosure, the ptovlslons of thls Declaration shall be 

binding upon any Owner whose title Is derived through foreclosure by private power of 

sale, judicial foreclosure or otherwise. 

Notwlth&ndlng any other provisions of thls Declaration, no breach of the 

provls:lons herein contained, nor the enforcement of any lien aeated pursuant to the 

provisions heN,oJ, shall defeat or render invalid the lien of any mortgagee of any Owners 

Vacation Ownership lntereot. 

14. Rem!ction on Ownexs. llxcept as otherwise provlded in this 

Declaration, no Owner shall make improvements, decoratiODB or repairs to the Unit the 

Common Elements or rontract so to do or subject the Unit or the Project generally to any 

liens for the making of any improvements, decorations or repairs, unless such 

improvements or repairs are: (!) made wlth prlor written consent of the Declatant or the 

Qub; or (H) required to prevent damage orfnjury to persons or property In anemerg,,m:y. 

This prohibltion, however, shall not modify or affect each Owner's obligations for the 

prudent care and ordlnmy maintenance and upkeep of all property subject to his or her 

use. 

15, llasemenls. The Vacation Ownership Jnteiests and Common 

Blemen!S shall have appurtenant thereto and be subject to the following easements: 

(A) If any portion of the Common Elements encroaches upon a 
Unit or Units, a valid easement for the encroachment and for the 
malntenar<:e of same, so long as it stands, shall and does exist. If any 
portion of • Unit encroaches upon . the Common Elements, or upon 
adjoining Unit or Units, a valid easement for the encroachment and for the 
maintenance of same, so long as it stands, shall and does exist. Such 
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encroachments and easements shall not he considered or determined to be 
encumbranoo, ellher on the Common Blements, the Unim or on the 
Vacation Owne,ship Interests. Such encroachment es.,ements shall be 
based upon, but are not limited to, encroachments arising from 
construction, reoonstructlon, repain!, shlfling, settlement or other natural 
movernsnt of the improvement,,, but no easement is hereby given fur 
additions made by an Owner without the prior written consent of the 
Declarant or the Oub. 

(BJ The Dedman!, the Cub, and all public utlllties furnishing 
servioog for common use to the Project shall have aeeess to each Unit and to 
the Common BJements, from time to time as may be necessary, fur the 
installation, main""1Ance, repair, or replacetnent of any of the utilities, or for 
making emergency repairs whlclt are n""""4Iy to prevent damage to the 
Common ElementB or to another Unit 

(C) The Declarant shall have, and hereby retains for Itself and for 
all of the Ownero, an eosement and right of ingress Md egress and of use 
and enjoyment in and lo the Common Elements. 

(D) The Declarant hereby reserves an easement and right of 
ingress and egress in and to those portions of the Common Elements which 
ore rusonably necessary for Declarant lo construct additional 
improvemenm in the Project, and the Declarant lurther reserves the right to 
estsbllsh easements, reservations, exceptions, and exclusions oonsfsrentwlth 
im ownOI6hlp of the Project and for the best Interest of Iha Owners in order 
to serve the entire Project. 

16. Termination of Mechanic's Uen Rights and Indemnificallnn. No 

labor performed or materials furnished and inrorporated in a Unit with the consent or at 

the request of an Owner or his or her •8""1 or his or her contractor or subcontractor shall 

be the basis for filing of a lien against !he Vacation Ow'nmh!p Interest of any other 

Owner not expressly oonsenling to or requesting the same, or against the Common 

Blem en ts. llach Owner shall Indemnify and hold harmless each of the other Owners from 

Md ag,,inst all liability arising £rom the claim of any lien ogainst the Vacation Ownership 

ln!erest of any Owner or against the Common HlernsntB for construction performed or for 

labor, materiahi, aervices or other products delivered at such Owner's request. 

17, ~- The Qub shall keep or cause to be kept reoords, wllh 

acoounts of the receipts and expenditures affecting the Project and Its adzninistration, and 

specifying the mamtenance and repair expenses of the Common Elements Md any other 

expenses in<urred by or on behalf of !he Project. 

18. Reservation for Apcess - Maintenance. Re,palr and llmergencies. 

The Qub shall have the irrevocable right of•= lo each Unit from time to time during 
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reasonable hoUIB as may be neoossa,y for the maintenance of each Unit, or for making 

repairs therein n~ to prevent damage to the Cmnmon Eements or to another Unit 

or Units, or for lnspection and eradication of insects and other pestB, including the 

spraymg of pestieidea. Should any Owner change any lock on any entrance to his or her 

Unit, such Owner shall lnunediately provide the Qub with e. key to the new lock, If an 

Owner falls to do so, the Qub may replace such lock and provide a new key to the Owner 

all at the Owner's expense, which shall be a special """""81Xlent to such Owner, the 

non-payment of which may be enforced e.s delineated in Paragraph 22. Damage to the 

interior or any part of a Unit or Units resulting £rom the maintenance of or repair to 

another Unit at the ln8bmoe of the Oub shall be a Common Expense; provided, however, 

that ff such damage is the result of the misuse or negligence of Ul Owner, then such 

Owner shall be responsible and liable for all such damage, All damaged improvements 

shall be restored to substantially the same condition os existed prior to the damaging 

event. All mainrenanoe, repairs and replacements to the C-ommon Elements (unless 

necessitated by the negl.lgence or misuse of an Owner, in which case such expense shall bs 

charged to SU¢h Owner) shall be a Common Expense. 

19. Compliance with Provisions of the Pfdar.lion and Rules and 

Regulajlons. Each Owner shall comply strictly with the provisions of this Declaration and 

all rules and regulations existing or adopted from time to lime. Failure or refusal after 

written notice to comply with any of the same shall be grounds for sn action to re<:0ver 

sums due for damages, or injunctive relief, or both, and for rehnbu,-sement of all 

attorneys' fees Incurred In connection therewith and inmest on all of 8Uch amounts at the 

highest rate permitted by law, which action shall be ovJnlainable by the Cub In the name 

of the Qub on behalf of the Owners or, In a prope, case, by an aggrieved Owner. 

In addition to the sbove powers to enforo, th,se covenants and restrictions, the 

provisions hereof relating to the Sewer System and Water System and the making and 

collection of assessments for BUCh systems may be enforced In a proceeding In equJty by 

the Commission, e.s beneficiaries of 8Uch provisions. There ls granted hereby a right of 

access to the Commission to enter upon the Project at any reasonable time for the 
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purposes of inspection of the Sewer Syz,tem and Water System to detormine oompliance 

with or violations of these oovenants and restriclions or possible violallons of the 

Missouri Oean Wate, Law and regulations. 

20. Reyocatlon or Amendment to Declaratlon. This Declal'.atlon shall not 

be revoked unJe,s all of the Owners, all of the mortgagees holding any recorded 

mortgage or deed of trust oovedng or affectmg any or all of the Vacat!on Owtlenmip 

In-, and Decla.rant unanlmously oo=t and agree to such revocotlon by 

instrument(s) duly recorded. Decluant or its suocessors or assigns may amend tl\fs 

Decwation or any exhibit attached hetelo at any thne a. may be required by law or by 

any mortgagee; and Declarant or its SUocesG01'6 or assigns shall also have the right to 

amend this Declaration or any exhibit attached ru,reto ln any way which, In the sole 

opinion of Declarant or its su~ or ossigns, Is desirable or necessary to improve the 

Project. 

21. Assessment fm Common llxponses. AU Owners shall be obligated to 

pay the assessments lmpo,ed by the Qub to pay for the Common Expenses; provided, 

always,however, that Declazant shall not be obligated to pay any such assessments. The 

total amount of the estimated funds required from assessments to operate the Project shali 

be set forth in a budget adopted by the Qub and shall be ~ against each Owner in 

the proportion the number of Vacation Ownership Int.,..,.ls owned by suc:h Owner bears 

to all Vacation Ownership Interests in the Project not owned by Declarant The covenant 

to pay assessments shall be both a oontlnwng afl!rmalive covenant personnl to each 

Owru,r and shall also be a lien agamst suc:h Owne:t's Vacal!on Ownership Interest. The 

covenant to pay as.sessments is a separate, distinct, and personal oblig•tion of the pem,n 

or entity who 16 the Owner of a Vacation Ownership Interest at the time euch ossessment 

arlsts, and remains such Owner's personal obligation notwll!>stondlng his subsequent 

disposition of the Vacation Ownership Interest Where a Vacation Ownership Interest is 

owned by two or more persons or enl!ties, or a oomblnalion thereof, the personal 

obligation for assessments Is the joint and several obllgatfon of each ouch person or entity. 

Such personal obligation shall bind hi., helrs, devise,s, personal representatives, 
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succ,ssors and assigns. No Owner may exempt himself from this assessment liability by 

waiver of the use or enjoyment of the Common Elements or by abandonment of hls 

Vacation OwneI8hip Interest Notwithstanding the foregoing or anything contained 

herein to the contra.,y, Declanmt shall have the right in the exercise of Its sole discretion, 

with resp<ct to any Owner of one or more Vacation Ownerehip Interests who purcha.ses 

one or more additional Vacation Ownership Jntnrests, either to exempt such Owner from 

any obligation to pay assessments other than the ossessments already being paid by such 

Owner or to reduce the amount of .......,-,ents chargeable on the additional Vacation 

ewner.hip Interests purdulsed by such Owner. U Declarant elects to grant an exemption 

to an Owner, then the additional Vacation Ownership In- that are purchased by 

such Owner shall not be counted in determlnlng the assessments that must be paid by 

such Owner, and no asseo.mients shall be chargeable to any such additional Vacation 

Ownership Interests. Declamnt shall also have the right in the exemse of its sole 

discretion with resp<ct to any first>-llme purchaser of a Vacation Ownership Interest either 

(Q to exempt such purchaser from any obligation to pay asses,ments for a period not to 

exceed one (1) year, or (ii) to reduce the amount of the assessmerus chargeable with 

respect to the Vacation Ownemup Interest purchased for a period not to exceed one (1) 

year. 

22. Aos ... rnen• Lien. All = .....,.ed but unpaid for the share of 

Common Expenses cliargeable to any Vacation Ownership Interest and all unpaid sums 

assessed against the Owner of any Vacation Ownership Interest shall constitute a lien on 

such Vacation Ownership Interest superior to all other liens and encumbrances, except 

only for tax and speclal asses.<ment !lens In favor of any assessing agency, and all = 
unpald on a first mortgage or first deed of trust of rocord, lncludlng all unpald obligato,y 

sums as may be provided by such encumbrance. To evidence the lien securing payment 

of an assessment the Oub may, but it shall not be required to, prepare a written notlce 

setting forth (i) the amount of any unpald indebtedness, including lnleN8t, late charges, 

costs, and reasonable attorneys' fees, (il) the name of the Owner of the Vacation 

Ownership Interest, (ill) sufficient legal description of the Vacation Ownership In~ 
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and (Iv) where necessary the appointment of a BUbstiture trustee as set forth hereinbelow. 

Such nollce shall be signed and acknowledged by an offirer or duly authorized agent or 

attorney of the Club and shall be recorded in. the office of the Recorder of Deeds of Taney 

County, Mlssouri. The assessment llen will become enforceable from the date such 

assessments were due ond shall contlnae so until all sum, owing have been fully paid or 

otherwise satiafied. Upon timely curing the default for which a ootice of llen was liled by 

the Club, the Club ls •uthorized to cause to be recorded an appropriate notice of paym,n> 

of such amounts. The root of preparing and recording such notice of payment shall 

become the defaulting Owner's expense as en individual essessnu,ru. By accepting a deed 

to his Vacation Ownership Inreres~ whether or not It was so expre.6.'led In rnch deed or 

other conveyance, each Owner hereby expressly grants to the Club as Ttustre, In 

oonnecllon with the assessment lien, a power of sale to be exercised In accordance with 

§ 443.410 of the Revised S(atutes of the State of Mlasouri, as amended or superseded from 

time to time and referred to In thJs Declaration as the "Foreclooure Statute.' U the Club 

elects to punue Its llen rights pursuant to the private power of sale granted herein, the 

notice of sale will contain the appointment of a substitute trustee to act on behalf of and 

for the beru,/it of th.e Club In aa:ormmce with the r,qulrernants of the Forecloeure Statute. 

The Club may designetdrom time to time, a substitute and sucoesoor trustee to act on its 

behall and benefit Such substitution may be made without formality other than a wrllien 

notice of substitute lnlstee which shall be signed on behalf of the Club by an officer of the 

Club. The "'5eSSrnent lien may be enforced by foreclosure of the defaulting Owner's 

Vacation Ownership Interest by the Club. Any such foreclosure shall be conducted In 

accordance wiUt the provisions applicable to express powers of sale set forth In the 

Foreclosure Statute or in any manner pennJtted by law. In any such foreclosure, the 

Owner shall be required to pay the oost and expenses of such p1'Xeedlng, Including 

reasonable attorneys' !el,$. The Qwn,r ,hall also be required to pay the Club a reasonable 

rental for the Vacation Ownership Interest during the period of foreclosure, and Ute Club 

shall be entitled to a receiver to collect same. The Club shall have the power to bld on the 

Vacation Ownership Interest at foreclosure sale and to acquire, hold, lease, mortgage, and 
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convey same. The convey= of a Vacation Ownershlp Intere,t to a ptll'Chaser shall be 

with general warranty binding the defaulting Owner, h1s helro and assigns. Out of the 

foreclosure sale proceeds, the Oub shall pay (i) m,t, all the expenses of advertising the 

sale and making the conveyance, (iI') then, to the Oub the full amount of assessments, late 

cherges, servlce charge,, interest charges, interes~ attorneys' fees, and other charge, due 

and unpaid on seld Vacation Ownership Interest and (ili1 then, the balance of the sales 

price, H any, shall be paid to such Owner, his hclrs or assigns. The recitals ln the 

conveyance tu a purchaser shall be full and oonclUBive evidence of the truth of the matters 

therein stated, and all prerequlsitea to said sale shall be presumed to have been 

pedormed, and such sale and conveyance shall be conclusive against such Owner, hls 

helro and assigns. 

23. Llabill\y for Cogunon ~ l-!pon TW)Sfer of a Vacation 

OWnership Inte,;est. Upon the written requ,st of an Owner or any mortgagee or 

prospective mortgagee of a Vacation Ownership Interes~ and the payment tu the Club of 

a reasonable fee not to exceed the amount permitted by law (except In the case of a 

mortgagee in which Instance no fee shall be payable), the Club shall IBsue a written 

slatement setting forth the amount of the unpaid Common Expenses, if any, with respect 

tu the subject Owner, the amount of the current 1110nthly assessment and the date that 

such assessment beoomes due, credit loo: any advance payment,, of oommon asaessmenis, 

for prepaid items, such as insurance premiums, but not including accumulated amounts 

for reserves or sinking funds, If any, whicll statement shall be conclusive upon the Club ln 

favor of all persons who rely thereon ln good faith. Unless such :request for a statement of 

indebtedness shall be complied with within ten (10) days, all unpaid 8S9eS8JJU!nlS for 

Common Expenses which beoame due prior tu the date of making such request shall be 

subordinate to the rlghlS of the person requesttng such statement The grantee of a 

Vocation Owne,ship Jntere,i shall not be perronally Hable for the unpaid common 

assessmenlS up to the time of the grant or conveyance, though such unpaid asses.smenlS 

will constitute a lien upon the Vacation Ownemhlp Interest 

24. Mortga(W Priorily. An Owner shall have the right from lime to lime 
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lo mortgage or eru:wnber his or her Vacatlon Ownership Interest And the interests 

appurtenant thereto by deed of trust, mortgage or other instrument, but the lien created 

thereby shall be subject lo the Win!! and provlsfon, of this Decleratlon, and any 

mortgagee or other lienholder who acquires a Vacation Ownership Tnlerest through 

judfc!al foreclosure, public sale or olher rnearu shall be subject to the ten:ns and condition., 

of this Declaration except as speclfically otherwise provided for herein. 

25, The Qub as Attnmey-fn.Fact. This Declaratlon does hereby make 

mandato,y the Irrevocable appointment of an attorney-In-fact to deal with the Project, in 

whole or ln part, upon ils condOII\!\a!ion, destructlon or obsolescence, Titie to any 

Vacation Ownetsldp l1\tere8t is declared and exprOS61y rnade subject to the terms and 

conditions hereof, and a=ptance by a grantee of a deed or other Instrument of 

conveyance frorn the Declarant or from any Owner or g,ontor shall constltute 

appointment of the •ttorney-\n-fact hereln provided. 

By their putcha.e of a Vacation Ownership Interest, all Owners Irrevocably 

constitute and appoint the Club their true and lawful attorney in their name, place and 

stead for the purpose of dealing wlthsaid property upon its condemnation, destruction or 

obsolescence .. Is hereinafter provided. As ottorney-in-!acl:, the Club shall have full and 

oomplete authorization, right and power to make, execute and deliver any oontract, deed 

or any othe;r lnatrumertt with respect to the lnrerest of on Owner which Is necessary or 

appropriate to exerdse the powem herein g,onted. Any "'Pair, ..constructlon or 

replacement of the fmprovemenl(s) shall be made to substantially the same oondltlon 

existing prior lo the damaging event with each Unit and the Common lllements having 

substantlally the same vertlcal and hortzontal boundari"' as before. The proceecls of any 

insurance or condemnation proc<eds collected shall be avalleble lo the Club, subject lo the 

interest therein of any mortgagee holding a lien upon that portion of the Project owned by 

Declarant (the 'Declaranfs Mortgage<>'), for the purposes of repair, restoration or 

replacernenl:, unless the Owners agree not lo rebuild the Project in accordance with the 

provisions set forth hereinafter. The Club shall have full authority, right and power, as 

attorney•ln-fact, to cause any repair and restoration pennitted or required hereunder. 
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The Qub, as attomey-ln-!act, shall also have the full power and authority to 

purchase and maintain insurance and to collect Insurance and remit the premiums 

thetefor, to collect lnSumnce proceeda and to dl,tribute the same to i1sell, Declanmt's 

Mortgagee (If any), the Owners and their respective mortgagees (subje<t to the provisions 

hereof) os their interests may appear, to execute releeses of liability and to execute all 

documents and to do all things on behalf of an Owner and the Project os shall be 

necessary or convenient to the accQ!llpl.lshment of the foregoing; and any insurer may 

deal exdUBively with the Oub fn regard to such mattera. Tha Oub shall not be responsi­

ble for procuwnent or maintenance of any Insurance covering the liability by any Owner 

for occurrenres not caused by or In oonnectton wilh the Oub's operation, maintenance or 

use of the Project 

26. Reconstruction or Repair. Reconstructfon and repair ,hall occur as 

follows: 

(A) In the event of damage or des1:ntct!on due to flre or other 
disaster to less than two-lhlrds (2/3) of all of the Units, the insurance 
proceeds shall be applied by the Club, as attorney-in-fact, to such 
reconstruction, BUbject lo the consent to auch use of the proceeds by 
DeciartJnt's Mortgagee. The Oub shall have full authority, rlght and power, 
ss attorney-In-fact, to cause the repair and restoration of the Buildlngi,, the 
Units or the Common Elements and to use the insmance proceeds therefor. 

(B) If the insurance proceeds are lnsuff!cient to repair or 
reconstruct the damaged Units, and If such damage is to Jess than 
two-lhlrds (2/3) of all lhe Units, then upon resolullon adopted by a majority 
of the Owners setting forth cfrcumstaru:es and anticipated costs of the work, 
ruch damage or destruction shall be promptly repaired and reconstructed 
by the Qub, as attorney-fn.foct, using the proceeds of lnsursnce, subject to 
the consent to such use of the proceeds by D<claranfs Mortgagee, and the 
proceeds of an assessment to be made against all of the Owners and their 
Units. Such defidency .-t shall be a Common B,pense and made 
pro rata according to the number of Use Periods and Biennial Use Periods 
eaclt Owner has, relative lo the total number of Use Periods and Blennlal 
Use Periods held by Owners, excluding Use Periods and Biennial Use 
Periods held by the Declarant Such de!fdency assessment shall be due and 
payable within thirty ('30) day> after written notice thereof. The Qub shall 
have full authority, righl and power, as attorney-in-fact, to cause the repair 
or restoration of the lmpt<>vements using all of the insurance proceeds for 
11Uch prupose notwithstanding the failure of an Owner to pay the 
assessment The assessment provided for herein shall be a debt of each 
Owner and a lien on his Vacation Ownership lnlefest and mAY be enforced 
and collected as is provided fn Paragraph 22. In addition hereto, the • ub, 
as attorney-in-fact, shall have the absolute right and power to sell the 
Vacation Ownership lnlete,;t of any Owner refusing or failing to pay such 
deficiency assessment within the lime provided, and 1£ not so paid, the Oub 
shall cause to be recorded a notice that the Vacation Ownership Interest of 
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the delinquent Owner sholl be sold by the Club, as attorney-in-fact, 
pursuant lo the provislons of thls paragraph. The delinquent Owner shall 
be reqllire<l to pay lo the Oub the costs and expenses for llling the notkes, 
interest on the amount of the assessment and ell re&,onable attorney•' l<,s, 
The proceeds derived from the sale of such Vacation OIYnership Inter<st 
shall be UBed and disbuned by the Club, as attorney-in-fact, in the following 
order: 

(I) For payment of customruy expenses of sale; 

(il) For payment of the t,a!ance of the lien of any first 
mortgage; 

(ill) For payment of unpaid Common Experue. and 
assessments and all costs, expenses and f..,. in<urred by the Club; 

(iv) For the payment of juruor liens and encumbtances in 
the order of and to the extent of !heh-prlorlty; and 

(v) The bo1ance remaining, ff any, shall be paid to the 
Owner. 

(C) U less than two-tlilids (2/3) of all of the Units are damaged or 
destroyed and the lnsuranc:e proceeds are insufficient to repair or 
reconstruct such Units as set forth in sub-paragraph B above, and a majority 
of the Owners do not adopt a resolution to repair such damage as set forth 
thereln, or, ff there is subsbultial damage lo more than two-thirds (2/3) of 
all of the Units, and ff a majority of the Ownera, within one hundred ('100) 
daya thereafmr, do not make provision., for reconstruction, which plan must 
have the unanim= approval of eve,y first mortgagee, then in either such 
event the Club &Nill forthwith record a l\()tk<, setting forth such fact or facts, 
and upon the rec:oroing of snch notice, lhe entire remalnlng premises 
excluding the Common Elements, shall be oold by the Club pW'SUAnl lo the 
provisions contained in this Declara!lon. The insurance .. wement 
pro<"eeds, after deducting therefrom the unpaid balance, H any, of the 
indebtedness owing to Oeclaranfs Mortgagee, shall be collected by the 
Club, and such proceeds lhall be apportioned pro rata on the ha.is of 
relative percentage ownaship and paid into separate accounts, each such 
account representing one Vacation Ownership Interest. Each such account 
shell be in the name of the Club, and shall be further idenfilied by the Unit 
designati(l)I, Use Period or Biennlol Use Period and the name of the Owner. 
From each separate account, the Club as attorney-In-fact shall forthlYith uso 
and disburse the total amount contained ln each such account, without 
contribution from one account to another, toward the partial or full 
payment of the lien of any llrst mortgage agail1st the Vacation Ownership 
lntetest. The total funds of each account shall be used and disbursed 
without contribution from one account to another by the Oub as 
attorney-in-fact for the same purpooe5 and In the same order as is provided 
in subparagraph B(l) through B(v) of this paragraph. 

(0) Bach Owner shall be responslble for the r«Onstruction, repair 
or replacement of all fixtures, installations, additions and contenb 
comprising the Unit as initially lnstelled or replacements thereof, except for 
such !lxtures, Installations, additions and contents comprising the Units 
which are covered by insurartce pl'OCUred by the Oub which shall be the 
obllgetion of the Oub to replace or repair, provided, however, that 
notwithstanding the foregoing, in the event of damage or destruction to a 
Unit, the Use Periods or Biennial Use Periods of which are owned by more 
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than one Owner, the aub shall have the obligalion to reJ)Alr or replace the 
lixtures, lnstallatlons, additions and oonhmts not exclusively owned by an 
Owner which are contained the.rein. 

(BJ If more than two-thirds (2/3) of all the Units are damaged or 
destroyed and the Owners wuinlnlOusly adopt a plan for reoon.<lzuction, 
which plan must have lhe approval of the Declarant and the ananfmous 
approval of all first mortgagees, then all of the Owners shall be bound by 
the tnms and olher provisions of such plan. Any assessment made In 
connection with such plan shall be a Common llxJ)ense and made pro rata 
aeoording to the number of Use Periods or Bieiudaf Use Periods each Owner 
has, relative to the tolal number of Use Periods and Biennial Use Periods 
held by all Owners, excluding Use Periods and Biennial Use Periods held by 
the Declaranl Such osses.,,nent shall be due and payable as provided by the 
tamis of such plan,, but not sooner than thirty (30) days after writtan notice 
thereof. The aub shall have full aulhorlty, right and power, as 
attnrney-Jn-fact, to cause the repolr or restoration of improvements using all 
of the insurance proceeds for ouch pwpose notwilhs!anding the failute of 
an Owner to pay the 8SS06Slltent. The assessnumt provided for herein shall 
be a debt of each Owner and a lien on his Vacation Ownership Intertst and 
may be enforoed and collect<d as ls provided ln this Declaration. In 
addition !hereto, the Cub, as attorney-in-fact, shall have the absolute right 
and power to ...U the Vacation Ownership Interest of MY Owner refusing 
or falling to pay such asseosment within the lime prov;ded, and if not so 
paid, the Cub shall cause to be recorded a notice that the Vacation 
Ownership In-of the delinquent Owner shall be sold by the Club. The 
delinquent Owner shall be requfred to pay. to the Club the costs and 
expenses tor filing the not:k,,s, fnteresl at the highest rate permitted by law, 
on the amount of the assessment, and all reasonable attorneys' fees. The 
proceeds derived from the sale of such Vacatlon Ownership In!erestshall be 
used and disbursed by the Club, as attomey-Jn.fact, tor the same purpose, 
and in the Bame order as ls provided in subperagraph B(i) through (v) of 
this paragraph. 

(F) The OwnOis, by a vote of two-thirds (2/3) or more of the total 
number of Use Periods and Biottnial Use Periods oulslandlngln the Project, 
may agree thst the Project Is obsolete and adopt a plan fur its renewal and 
recoratruction, whiclt plan must have the approval of Dedarant and the 
unanimous approval of oil first mortgagees of record at the lime of the 
adoption of such plan. If a plan for renewal or reconstruction is adopted, 
notice of such plan shall be recorded, and the expense of renewal and 
reconstruction shall be payable by ali of the Owners BB a Common B,q,ense. 

(G) The Owners, by a vote of two-!hltds (2/3) or more 0£ the total 
number of Use Periods /J!ld Blennlal Use Periods outstanding In the Project, 
may agree thst the Project is obsolete and thst the same should be sold. 11 
the Declarant and all first mortgagees unanimously approve such vote, the 
aub shall forthwith record a notice setting forth such met or facts, and 
upon the recording of such notice by the Oub, the entire Project shall be 
sold by the Oub, as attorney-In-fact for all of the Owners, free and clear of 
the provisions oontamed in this Declaration. The sales proceeds ahsll be 
apportioned pro rata on the basis of relative percentage ownership and paid 
Into separate aaxruots, each such account represenllng one Vacation 
Ownership Interest. Each suclt aeoount shall be in the name of the Oub, 
and shall be further iden!Uled by the Unlt deslgnalion, Use Period or 
Biennlal Use Period and the name of the Owner. From ,each separate 
account, the Club, as attomey-!n-!act, shall use and disburse the tolal 
amount of each such account, without contribution from one a«ount to 
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another, for the same purposes and In the same order as is provided In 
subporagraph B(i) lhrouglt (v) of th!& paragraph. 

'1:7. Omdemnalion. 

(A) H a part of the Project ahall be taken or condemn,d by an 
authori1¥ having the power of eminent domain such that no Unit is tokeJ\, 
all compen,ation and damai;es for the taking of the Common memento, 
exclusive of compensation for consequenlial damages to certain af£eeted 
Unlm, shall be payable to the Declarsnt and to Declarant's Mortgagee, if 
any, as their interes1" may appear. Bach Owner ahall have the right to 
represent Wmself with respect to the negotiat!on and litlgatlon of the Issues 
with respect to the tsklng of his Unit and compensation for his Vacation 
Ownership lnlm!st. Nothing herein shall prevent Owners whose Vacation 
Ownership Tnlerests are e,cpreos!y affected by tha taking or condemnation 
from joining in the oondemruition proceedings and petitioning on the!r own 
behalf for consequen!W ~ relating to loss of value of their rights In 
the affected Units or personal ,mprovemenls therein, exclusive of damages 
relating to the Oimmon lllemenfs. In tha event that the condemnation 
award doea not allocate OOll8eCJUential damages to spedflc V..,,.iion 
Ownership lnteres1", but lncludes an award for reduction In value of the 
Vacation Ownerahlp Interests without such allocation, the award ahall be 
divided among aHect.d Ownem as their lnteres1" may appeor by agreement 
between the affected Owners and the Club. 

(B) H part of a Unit is taken, leaving the Owners thereof with a 
remnant whlch mAY not practically or lawfully be used for any purpooo 
permltred by this Declaration, the award shall compensate the OwneI& for 
their Vacation Ownet<1hlp Interests subject to the interests of Declarant's 
M~ if any. Upon acqulsillon, unless the decree othetwise provides, 
the OWnem shall no longer be subject to this Declaration, Oimmon Expense 
liabllltles shall be automatically equally and evenly reallocated to the 
Ownera of Vacation Ownership Interests in the remaining Units, and the 
Club shall promptly ptepare, execute and record any necesso,y amendment 
to the Declaration reflecting these changes. Any portion of the award made 
for removal of the remnant of mch a Unit shall be paid to the Club, subject 
to the rights of Declarant's Mortgagee,lf any. 

7.8. Personal Property. The Club shall, as attorney-in-fact for all the 

Owners, enter Into leases for all tangible and intangible personal property to be conlalned 

within each Unit The expense in leasing all such personal property ahall be a Oimmon 

Expense and shall be ""'""""d by the Oub to the OwneI& as such. Bach Owner shall use 

all such personal property In accordance with the purpose for which lt is intended 

without hindering or encroaching upon the lawful rights of the other Owners, and shall 

reimburse the Oub for any damage to such personal property cawied by BU ch Owner. 

29. Period of Owrum!hlp. The Vacation Ownenih!p lnteresm created by 

this Declaration shall oontinue until this Declaration Is revoked or tennlnated In the 

manner as Is provided ln this Declaration. 
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30. Reservation lo Expand the PrQject. Declar.nt hereby reserves /or 

i!Self, its suocessota and assigns, the right in ii• sole dlB<:retlon, to expand the Project from 

time lo time lo Include within this Declaration additional properties, Buildings and Units. 

In the event this Project ls expanded as herein provided lo Include additional Units, the 

Ownern of Vacation Ownerehlp rn-ts in Units so added shall rnandatorily become 

rnembera of the Club and shall be entitled lo the use of the Common B!ements. The 

Owne,s and the Vacation OwnetShlp l"nterests In Units so added shall be subject to all of 

the terms, restrictions, covenanlB and conditions of this Declaration. 

The additions authorized tmder this paragraph shall be made by filing of 

record In the office of the Recorder of Deeds of Taney County, Missouri, a Supplementary 

Declaration of Rostrictlons, Covenants and Conditions (a 'Supplementel Declaration') 

with respect lo such additional property, whlclt shall extend the operation and effect of 

the terms, restrlct!ons, covenants and conditions of this Declaration to suclt additional 

property. The Supplemental Declaration rnsy contain such complementary additions 

and/ or roodlllcations of the terms, "'51rict!ons, covenants and conditions contained in this 

Declaration as rnsy be desirable or neoes.,aiy, in the sole judgment of Declarant, to 

improve the Project. 

Declarantmerves an easement and therightof ingressand egress in and lo 

those portions of the Project which are reasonably necessa,y to Declarant for acc,ss to or 

work on additions to the Project, and Peclarant further reserves the right to eslablish 

easements, reservations, exceptions and excluaions coruistent with the owru,rship of the 

Project and for the best Interest of the Owners and the Club in order to serve the entire 

Project. 

31. Reservation for Bock-up Use. Should any owner fail to occupy his 

Unit at the commencement of his Use Period or Biennial Use Period, Declarant reserves 

the right to ure said Unit aa back-up for use by Owners of the same Use Period or Biennial 

Use Period in other Units. 

32. Sewer System. In connection with the Sewer System, the following 

shall apply: 
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(A) Number of Pm- No more Unit connectlons shall be allowed to 
discharge Into the Sewe:, System than the maximum number allowed by any 
permit issued pu,suant to the Missoari Clean Water Law W:lth re.,pect to such 
SewerSysien. 

(B) Connection to the Sewer Syswm. All Units and other structures 
reqttlring sewage or wasteWate:, di5posa1 facilil!es shall be conneci.d to the Sewer 
System, and no such Unit or structure may be occupied unless so oonnected to the 
Sewer Sysien. No septic 1111\k, cesspool, outhouse or other means of dlsposal of 
BeWBgeonan Individual Unit may be usedln the subdivision. 

(C) puty to Maintain. Repair and Improve. If the Sewer Sysrem shall at 
ony timerequlremalnrenance,repair,bnprovemontorreplaoement,lt shall be the 
duty of the Club to cause the same lo be done, and the Cub shall have the power 
lo contract fur the same and lo determine the terms of the oontt-a<t. The Club shall 
pay for the oost thereof from the ......ments made hereutlder. 

33. Mfscelleneous, 

(A) If sny provision of this Declaration or any paragraph, 
sentence, clause, phrsse or word, or the application thereof in any 
circumstance be invalidated, such invalidity shall not affect the validity of 
the remainder of thia Declaration, end the application of any such provlslon, 
paragraph, sentence, clause, phrase or word in any other clrcumslan<:es 
shail not be affected thereby. 

(B) Whenever used herein, unless the context shall otherwlse 
provide, the singular number shall Include the plural, the plural the 
singular and the use of any gender shall Include all genden,. 

(C) Notwithstanding anythlng to the contnuy oonlained herehi, 
the Project established pursu.ont to thia ~lion ls not, and shall not be 
construed lo be, a Condominium Project as that term is defined In the 
Condominium Act. 

34. Bonus Tune Program. Putthase of a Vacation Ownership Interest also 

entitles 1he Owner thereof to participate in the Bonus Time Program. Under the Bonus Time 

Program, an Owner of a Vacation Ownemhlp Interest is entitled lo use of a«ommodalions at 

certain resorts owned or managed by Declarsnl in aa:ordance with the roles and regulations of 

the Bonus Time Program as set forth in the Bonus Time Disclosure Statement, a copy of which ls 

provided to each Owner upon the Owners pur.:lwe of his Vacation Ownership Interest. The 

rnles and cegulations govemlr.g the Bonus Tnne Program may be changed and/or terminated at 

anytime. 

35. Silverleaf Oub. The Silverleaf Club, a Texas nonprofit co,poration, 

has been created by Declarant for the purpose of adminlstering the Bonus Time Program 

and more effidently managing the various resor1s owned by Declarant which will be 

2S 
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participating In the Bonus Time Program. The Club, aa well aa all of the other clubs which 

adminlstar the various resorfll parlicipating In the Bonus Time Program, will enter into an 

agreement with the Silveri ea£ Club wider the terms of whlch the Silverleaf Oub will have 

the followmg responslbllilles and duties: 

(A) Create and maintain a oentrnlized reservation system for all 
resorts; 

(B) Achieve coot savings by ptUcl1asln.g goods and servloes for all 
participating resorl8 as • group rather than having each resort purchaae Ifs 
goods and services on an Individual basis; 

(q Arrange for centrali7.ed management of the entire resort 
system; 

(D) Provide accounting, legal, and other admlnlstrative oervloes 
fur the entire resort system; 

(E) Implement and administer the Bonus Time Program in 
accordance with the rules and regulations thereof; and 

(F) Pay all costs and expenses Incurred at each resort as well as 
any system-wide cosls and expenses. 

In onler to enable the Sllverleaf Oub to perform the responsibilities 

described herein.above, the Club, as well as all other clubs which are responsible for 

admlnistering resorts portidpating In the Bonu, Time Program (the Club and such other 

clubs are hereinafter collectively referred to as the 'Clubs'), will agree to pay to the 

Silver!eaf Club all dues, a&SOSSll\ent!, !are charges and other amounts collected frotn the 

owners .. well as all other In.come ganeral!ld by the resom as a fee lo the Sllverleaf Club. 

This fee will be used by the Silverleaf dub to pay (i) the common expenses of the Club, 

(ii) the common expense,, of all other resorts parHdpating In the Bonus Tune ProgrAU'I, 

and (iii") all expenses of adminlsterln.g and mainbllnlng the Bonus Time Program and 
' . 

operating and managing the resorts parllctpalln.g th,,reln. Including, but not limited to, 

expenses for accounting, legal services, administration, payroll, and management of the 

entire resort sy6tem. H the Silverleaf Club.derertnln.es that ifs fee ls or will be insuffident 

to cover all expenses iru,um,d or to be incurred by the Silverleaf Club as delineated In 

subparagraphs (i) through (ill) above, then, acting on behalf of each of the Clubs, the 

Silverleaf Club shall be entitled to Impose an ossessn\eilt In order to generate sufficient 
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funds to cover all expenses of the Silverleaf Qub, and each Owner shall be obligated to 

pay any such ......ment. Any ouch assessment shall be made and shall be payable In 

accordmce with the tentl8 and pravi,ions ooncemlng """""8menls set forth In the 

n,q,ective declarations which create the resorts end the Clubs and shall be secured by the 

.....sment lien described ln ouch declmalioJ1B. 

Pxecut«t as of the ~•Y of November, 2000. 

SILVllRUlAF RRlORTS, INC., a Texas 

*0,,.,. G.Cearley, 
CorporateSeaet,uy 
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STAIB OF TEXAS § 
§ 

COUNTY OP DALLAS § 

. ,, I" t t,-, 
This inslrumen! was acknowledged before me on the ~1.,' day of November, 

2000, by SANDRA G. CllARLm', Corporate Secretary of SILVBRLIIAP RE'JOR1S, INC., a 
Texas corporation, on behalf of said corpom!lon. 

After recording return 10: 

Sandra G. Cearley 
P.O. Box358 
Dallas, TX 75221 

'-~._'.l,;-(~·\ .. ? :-1 . .._ .. :1.-:->.~1-~:(.~;-_ 1· 

Norary Public,Siate ofTexas 

Commission Expires: ~ ·• · • - r 

' ( 11 i 
. .. .. - ., : : 

~ Name of Nota,y 
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THl:H(C A\.Ofl<f A C\A!aYC IIIGHT 09.~ f[U1 T,HD-IC£ .$U'07'•Z'll', ,:,.02 F£Ef, ThtHCE: S20"23'2:l'll' 1 101,6' fUT,THDtCE 

$44'2:1"1:;i.·.-, 'ZD:S,H FEET, JHtHct S31i"l9'22't, 2,1.1-4 FEET, il-tEHCE .SOU'(t-£RL't .lLOUC A tU\V£ LU't H.l,
0

VNG A 8,t.('J( 

T.&J,,IC(Hf Of .S31"33"29'Y, A OCSTAJ.a: Of' 60(;,ll ru;r, SAD Cl..ftVE BEHG Tl€ WUT Lr-,( Of' COlll-lTRY Clt.e ESTA.YES, A 

~ SITUATED U 1~ mt' 114,01'- Tte U' 114, SE'r.TJOff 'r.t AM> &U» OU..Y Rt:C.OOl>m Tf£11EOf' 1 TJ£HCE ALOf» ,_ 

tU\Vt ltFT, HAV)IC. A RAOIUI OF 2:87.1"' FCET, .l
00

0ISTA1-1Ct or 2,• ,13 FtEfr 'rHtHCE S2:7'09'U'lt', 2•!1,91 rcu TO A 

l"OtlT &Ef,,'G ltt[ SOUTHWEST CORNER Of' 5.1.D CCM-IJRY a.u.11 EnATES, lH£HCE lll'ZO'O'lr, 7:5.69 FEET, TH[NCE,J,.iH'Jlt'll"W 

'-lONG THt S0VTK LIE: Of T~ HJl'II• Of" THC !'ti /41 $AO M:CTK>tl 2, •92,0l FEET 'TO 111! TRVC POtlT OF •t~. COM· 

·U.Nr-1:G ,,.11 ACRE:5 MOR( _OR LtSS AJ.0 &em MJ::er TO All. t)OSJNO tASE"°'TS >J,D M:SYRICTIOHS or Rt.CORO. 

·- --~-.~--·.....--·----·· 
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EXHIBIT "A• 

Phase 3 

..WW?JllUL 
A PbnllOII OF nu: SOUl\lEAST QUARTER OF SECTION 3 TO\\NSHIP 22 HORlH, 
RANG£ 2! >£ST OF- lll~ all1 PllJHCIPAl MERIOIAII, TAll~Y COOHTY, IUSSOURJ, 
DESOl<IBEO AS •FOLLOWS< 

COlll,lE!lCINO AT »I, WAGON 1111£ IRON MARKING 1H£ SOUlHEAST CORNER OF lHE 
NORlliEAST QUARTER OF 1llE SOUl\lEAST QUART£ll OF SIJO SECTION JI lHENCE 
NORlH ona•32• \IDT ALC:W~ 'IH< SOU1H LIIIE 1\IUIEOF A DISTANCE OF 988.03 
FEt'T1 lHENCE tlORlH f"J4'2a £AST A DISTANct: Of ~1,55 fEET TO 111£ POINT OF 
BE<lnlNIHO, S.<10 POlITT Oll~O ON A HOH-TAt/OEHT CUR\'£ Fl!OU f\HIOH lllE R-'PIUS 
POINT BEARS .NORTil 32'31 2a' M;i;T A DIST»ICE OF 178.10 fll'.ll lHENCE 
l\£SR'.Jl~'r A/II> HORTH\l,£S1tRLY ALONG SIJD CIJR\'E A DISTANCE OF 351,59 ft£T 
(THROUGH AN ANGLE OF 11a·~•45•}; .1HENCE.NORTH 5•J1'2a• mr A 
OJSTANCE or 1iJO.O PEET TO THE' Bt'GtNNIWO OF A CURVE CONCA'£ TO nu: ~ST, 
HA ..,NO A RADI S OF 833.23 FEET, nmm: NOR111ERLY AL~O SAID CURl1' A 
DISTANCE O H4-61 mr !HllOUOH AH AHOI.E Of 13'00'00' • 1Hf11CE 
HORTH n.a'32· EAST A 01!.llANCE OF 22MO f<ET TO THE EGINHWO OF A OORVI: 
CONCA\'£ TO THI; SOU1llEAST IIA\1110 A RIJl!US OF 370.76 FrET; 1H£NCE 
IIORlHf!ISTERLY.AlOHO SAID COR>t: A OISTAHC!; Of 60.00 FEET lll!ROVGH AN A!IGI.E 
OF 12·a1 ••");'_ 1Hf11C£ SOUlH ···,woo· EAST A DISTANCE OF 14b.OO FEET; 
1H£11CE SOU]! 90-00•00• EAST A OISTANC€ Of 1•0.0D FEEJi 1!1£NC£ 
SOUlH· 28'27 04 EAST A PISTAHtf Of 127,63 FEET; THOl<a: 
SOUlll 85-00'00' EAST A DISTANCE OF 410.00 FEET; TH£NCE 
SOUTH 21"28'.12• Yr'EST A 016TANCE OF 130.00 FEET TO lHf: JIEOINNWO Of A 
CUR\'£ CONCAVF. TO !HE NORlHM'.ST HA\'1110 A RADIUS· OF 287.77 mr, THENCE 
SOUlHY,C;TERLY ALONO SAJll CURI'!: A PIST»ICE Of 180.81 FEET llHROUOH AN 
ANGLE Of 38-00'00'); 'THENCE SOUlH 87'20'32' \\t:ST A DISTANCE Of 400.00 
FEET TO lHE POINT OF D(GIH»INO. ntE ASO\lc DESCllJDtO IJ!ACT COHTAIHS 
8.09 ACR!;S. 

.. --V' 
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Phaic IV 

A ,urvey or Pha&c IV, Holid•y Hills Resort Condosb1rc, situated in the NEl/4 of tho fiBl/-4, Section 3. Towruh 
22 North, R•ngc Zl Weat1 Taney County, ~i5llouri, and being more partlcularly dcaerJbed as follow,; Commcne 
In& at the Southwest comer or the NB1/4 of the SBl/4, or said Section 3; tltcnecSoulh 89" 22' 32" Easl alollg lhe 
South line of the of the NBl/4 o( the SBI/4 814.08 !ect; thence: North 01' 37' 23' E!1t, 903,87 (eel to TH.B 
POINT OF BBOJNNJNG: thence North 43' 48' 48" But, 65.00 f"t, thence Sou.th 4-6' 111 12• But, 12l,56i 
thence Son.th 30' '17' 32,• Wc,t aloJ1& a 1egmcnt of a curve ltft having a radius of 380.59 feet, a dilt-.nca ol S9.61 
fcol; thence North 451' 32.1 32' Wed, 141,07 fe~t to point or beginning, containing 0.18 aetu, more or len. 



8K03771 .. .J62G 
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BXHIBIT ''A0 

Phase 6 

A 1',AJICEL OF UND S11V4TED Of 'I'HE NOil'l'HEA.ST (/UARTM OF 'fl{S S01/rHBJ.ST QUAR7'Ell AJ/D THE 
SOU'/'HEAST QUARTER OF THE SOUTHEAST QUARTER OF·SECTION 3, 'TO'HNSHIP 22 NORTH. 1WIGE 21 

TANEY COUN'l'Y, IIISSOUIII, J!EINO' JIORE P.i!RTICUMRLY DESCRIJ!Ep ;AS,.FOLLOWS: · 

c "Ncmo AT A rw::oN IRON FOUND ro~· ~-sotnmJtsT co~\;;ti]JWJif~r 
Q :AR ~ OJI' THE SOVTHEASr QUARTER :OF SECTION 3, .'l'Hl!NCB ses•q'sjj:,Y.l'-"/35.20\.:XO 'J'HE· 
POJJ{T F J!E(;[NNING OF THE 'I'RACT HEREIN DESCRIBED; SAID POIN'NBEINO'J.THB:BEGINNINO OF 
THE C (i~ CONCAVE SOUTHERLY, HAVING A IWJIU8'0//' 426.00'"AN/J/iio/JiJli.;(iJ,'fANGLE'OF 28' 
·~2'2s•: VJIENCE lflTH THE ARC OF SAID Cl/RYE TO 'l'HE 'LEJIT, ,A DIS1'ANCE1'/i}];aJ,t.17',J SAID .i!RC 
'sUBTENDfIJ BY CHORD WHIOH BE/iRS:S72'05'07."Jf, ·;i DISTANCE 0,::211:ili'{ro'd.JA:j,onn: FOR·= 
CflRYE's ~ND: 'l'HP/NCE 806'87~1'1' - UJ.44'>!'0 A POINT'roR:Tmi,BEi,f?iNijt~J-oFi'A'NO}f TANG/':NT 
CURI'!; cqNtW!E 1JM'J'E11LY, HAVING A 1U.DIUS' OF. . .'419.66' AND A· CEIIT/UL(IJI.G/,11.'0F., 76'12'07"; 
THCNCE ff'(T1f THE ARC OF SAIJ)'CURYE T0,·17IE LEl'T,,•j( 'DlSTANCE''(JF{66iJ.is}\iJJm:ARC .. ,·; · 
SUT/TENDED. BY CHORD WHICH BEW1t{·SJ8'63'22"1V, 'A"DJSTANCE OF,·6J7,'89j!:l\:i'!~ll>7.' FVR THE 
cu/1.VE'S END; THENCE s21•29•,io•e _;JB7.11B':.TO.A POINI). THincs.;s'o1•1Woi{!f.,,::'.tUi.91' TO ·A­
POJN:n THEN_CE N88'1?'69"1V - 828,40' TO A POllfT;)'HENCE.N89'fX!:~B•fr:f:::i;.sep;~9',,•TO;A POINT; 
THEN(:E HOJ'OJ'o4·e :- 876. 71 1 TO A"'P011/T;,,THEJfCE'.N4'{'01'62"E:-Jf:8f./:_ynft3'i'AJP.OlN'J:. rHENCE 
l/88'i!0'66"E ::\ 1186.18' 10 A-POINT;; f'HEN~FJ;S49_'47,'49"B :- 188.BO,(T0."'-'1.£1".qwwrHENce S03' 
28'41/"E - 60.r;O' TO 'J'HE POINT OF BEGINNJNciJCONTAINING 4118,47,0iSQUARE/.J'IWT,! OR'•Jl.214 
ACRES_ .. 0!_ JJ.!IJ? AND BEIN_G_ ;<JUBJECT, 'I'O n;r,· &Xl/1TlJ(G• EASEUENT{Jj'Af/D~l!fSl'JllqJ'ION{! OJ' RECORD. 

/' , 
--~--- --- ·-- ··- --------
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PHASE 
' . 

DESCRIPTION 

A SURVEY OF A PARca OF 1.ANt> SITIJA TED W Tl£ ,SE4 OF' S£CTION 3, TOWNSHIP 22 NORTH, 

RANGE:- 21 ll'EST, TAN£Y Cot.ffi'Y, ll!SSOIA'll, BttlNG OESCRJ8ED AS FOLLOWS• BE:GlNNING AT TH£ 

SOUTl-r.i'EST CORNER OF THE 1£4 OF THE Sf"!, SAD Sli:CTION 3, THENCE N88'07'44"r/ ALO!IG 

Th'E SOUTII LINE OF' Tlfi: H'if4 OF Tl£ SE'!, SA/D S£CTION 3 1 11!10.00 FfflT, TIIENCE N 4• ICf 

00' E:, ,,o,OO Fai:T, THE,IC£ N41'M'l 1"£, 182.54 FEET, THIUICE: S82'3"1'28'£, 180,00 

FEET, TliENCE S7'28'32'1\', 225,00 FttT! THENCE ALONG A CI.IRVE TO THE LEFT HAVING A 

RADIUS OF 638,27 FEET, A DISTANCE: OF I44,SI FttT, T1£1/C£ S5'31'2S'E, 130,00 Fli.ET, 

THEN<:E Al.ONG A CURVE TO THE LEFT HAVING A RADIUS OF 176, 10 FEET, A DISTANCE OF 

359,59 1'£c.T, TIIENCE S32'31'2B'E, 40,00 FEIIT, THEIIC£ S4"12'4!l"W, 2/9.30 Farr, TlialCE 

N88'57'00'W, 3!l0.00 FEET, Tll".J/CE N 1'03'£ Al.ONG TH£ WEST I.WE Of THE s£4 OF TH£ . 

$E4, SAID SECTION 3, 20,. 00 FEET TO TIIE PO///T Of' BE:GIIINilG, CONTAINING B, 4 AC/1£:S, 

MOR£ OR LU$, BEING S\JBJECT TO ANp TOGETH£R MTII ALL EXISTING EASEMl:IITS ANO 

RESTR/C1'IONS OF RECORD. 

··---- ----,.~·-·- .:-------·· ··----------
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Ph~sf 7 EXHlBl'l' A 
Ditcrlolffin of Property , 
A pucclofland sih.ltttd tn the NorthWt$tQuuterofthcSO\ltbwest Qwi(n of$edion2, Town.ship 22 
North, 11.angc 21 West, Taney Counly, Mi!-1ouri, being more-partlcularly~bodu follo'i\1: 

~at.a wagon iron !01.IJld for the Southwest comer otPld Nocthwut ~r offho South we.st 
Quarter of Scetion 2, thcnco N00•4t1J0•.E. 301 .48' and S89"181So•a- 418.19' to Ille point of beginning of 
the tra.,;:f betdo de.tcn'bcd; uid pofn.t being the begiimlrtg oCthc curve, ~vc &lmly, having• rtdius of 
287.14'md 1. ce-nlnl anatc otl4•00-'00•; tbmee"Mththcmofuld curvo 10 the right, a dia:bwoo of?0.66', 
u.id arc: nbtcndtd by chotd which hem Nl~ll't3•W, 1 d4tanoe or 70.48'1o a pomt of compound 
,c;wvaturo with a curve, oonea.ve Eutedy1 lu.vlng a ndim: of 693,93' tnd • ceotral lllgl& of 49•43,53•; 
tbcnce with tho U'C ofuldcwve to the rig.b.t, • di11t.neeof606,66', uld IJC iubtended bychord'MUCh '1call 
NJ2•43140"B, a dutt.nce or 581,19' 10 a poiut fur tho~• •bd;. tMDU N41.13'3J•a • 333,S9' to a. point; 
theoc,ci N37'15'42•B- 54.SS" to a pofnt:; theneeN88•58'll"E· 21.18' lo• pota.t; ~cc 824937'.Sl"B .. 
201,1.3' to a point; tbcnu S83•1N46"W - t4.4S' lo a point; the.ou S2S"l7'14 "W ~ 124.43' to • pofnl; thence 
SJO"'JO\'.WW -9-4.72' to apolnl; thim.ce s34c0$'0S•w -22.ri.1gt to•P0fnt;thenceSOt•551S7"W • 184.42.'to 
a point; then~e S36'4T46'?l- 16M'to a. poio.t forlhe btg.i.nt!1ng ota ooo bngt.ntC\ll'Ve.,conea.\'CI 
Norlhwcmdy, havin& a t1diul of'1174.77' and a tClltn.1 uigle oft t•Ol11811

: thcnoo with tho are o!uld 
cw-vc to lha rfsbt. a di,b.ncc 0!226.32', uldarc'subtendt,d byehord Yrhklibean860°2l'41WW, adlstloco 
otl.25.91' to lhcpolntofboginning, c.onblnlng; !74, 614 ,qum feet. or 4.0091(:m ort1ndand baing 

. 1ubjeoi to all emtf:ng ea1emanll and cestri~ou of ffl'.;01d. 

Buil ofbeuu,.,&1: Lfno between 1boMwouri:OeptrtmentofN1.tural~•tuminwnc,p iouud!or lU 
80\1\hwr.sl comer or Sccdoa2 and a fltOD iron found for the Soulhweitcomer of the Northwest Q\u..rti:( or 
the Southwul Qu&rtu or Scctl-On 2. is usuxne-d to be N0094Jll0•J3.. 

··---~-·-·· .. ~---
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Phase IX ·-----..,---·--··-•·--- -----·"",,-----' 
PROPERTY Pfo/GR/PTION 

A PARCRL OP LAND Sl'fUATED IN THI; NORTH/PEST (JUARTER OF THE SOllTJnfEST QUAR'l'ER 
AND THE NOKFHR,f.sr QUARTEJl OF 'l'Jl8 SOUTH'/YE{JT QUARTER OF SECTION I!, TOl(JIS/flP 
l!I! NOR'fH. /IJ.NGE t!l JrE:n; TANEY COUNTY, Af/SSOURi BEJNG NORE PAR11CIJLARLY • 

'Df;SC/if.6/SD·'JIS•FOI.L0'1'S: . . . . ... · •. ~•·. . •.• ' . . . ...... 

CONJ/ENCINO Ar A WAGON IRON FOUND FOR tHR SOU'l'HWESr COJINER OP SATO 
NoRrHrrESr QUARTER OF THE SOUTH'lfESl' QUARTER, THRNCE N00'4nO"E - 416.lil' IJID 
S89"18'1JO"E - 818. 48' TO A P.K. NAIL FOUND IN ASPHALT FOR THE POINT OF BEG/NNTJ(G 
OF 11/E TRACT HEREIN DESCIIJ/J/W, SAID POINT IJl:JNG 11/E SOUTHERNMOST COMMON 
CORNER OF PRESIDEN1S FAIRIYAYS AT HOlJDAY HTUS RESORI! PHASE V AND PRESIDENTS 
FAIRlrAYS AT HOUDAY HD.JS IIES()IIT. PHASE IW TNENCA' lt'/TH 7'HE SOUTJJEASTERLY 
BOt/NDARY OF SAID PHASE V 171E FOLLOJflNG COURSES AND DISTANC!:S: N63"1214"E -
78.-44' TO A P.K 'NAIL FOUND IN ASPHALT FOR THE BEGINNING OF A TANGENT CURVJ; 
ClJNCAVE NORTHIY&STRl/LY, HAVING A lWJJl/s OP l!00,00' AND A DELTA ANGLE 0/i' 
l!0"141i": THENCE W17'H THE ARC 0/i' SAID CURVE ll1 THE LEF1', A DISTANCE OF 10.114: 
SAID ARC SUBT&JIDED BY A CHORD WHICH BRAR$ N43'06'08"&, A DISTANCE OF 70.1!7' ll1 
A P,K.. NAIL IN FOUND IN 'ASPHALT FOR THE CURYE's END; T1//fNC& NM'68'02"l: ~ 
374,81' TO A P.K. NAIL FOUND IN ASPHALT FOR 11/E BEG/NN/J/0 OF A TANGENT CURVJ; 
CONCA.YE SOUTHEASTERLY, IIA YING A RADIUS OF 150.00' AND A DELTA ANGLE OF 
53'16'1!8"; 'l'HENCE IY/111 7'HE AJIC OF SAID CURVE ro THE RIGHI! A DISTANCE OF 139.43; 
SAID ARC SUBTENOBD BY A CHORD WHICH BEARS N59'36'46'E, A DISTANCE OP IIJ4.48' TO 
A P.K. NAIL IN FOUND IN ASPHALr FrJR THE CURYltS END; 11/ENC!: N86'13'27"E - 86,34' 
TO A P.K. NAIL FOUND IN ASPHALT FOR TlfE JIOST NOR11fERLY SO/ITHEAST CORNEil OF 
SAID PHASE Y, SATO POINT A= BEING IN THE 1,((]ST SOUTHERtY 'IIESr IJNE OF THE 
PINNACLE CONDONIN{C/11.S, PHASE II AND A REJ:NfRANT CORNER OF THIS rRACJ: THENCE 
J.8A VINO THE SOUTII UJIE OF SAID PHASE V ANO JflTH TJJE JrESrERl,Y; SOI/THEIILY, AND 
EASTERLY YNES OF SATO PH/,$1/ II, THE FOLUJlflNG COURS&'J AND DISTANCES: 'S4'12'4/J"E 
- 31,0Q' 111 A P.K. NAil, /tOUND IN CONCRETE, N86'13'27"E - 1211,88' TO A 6/8" REBAR 
FOUND, AND N3'011'l"lr - 31.00' 7tJ A P.K. NAJI, SET IN ASPHALT .FYJR A REENTRANT 
CORNER OP 11{/S TRACT: 11/ENCE L/fA VING SAID EMJTERLY lJNE OP PHASE /1, NB8'13'2?"E 
~ 92.27' TO A 6/8" REBAR SET FOR TJJE BEGINNING OF A TANGENT Cl/RYE, rr· NCA YE 
NORTHERLY; HAVING ,I RADIUS OF 200.00' AN/J A l)ELTA ANGLE OF 6"34'0l!"; WCE 
lflTll THI; ARC OF S'AID CURVE ro THE L/ffT, A DISTANCE OF 22.91: SAID ARC 
S'UBTENDE/J BY A CIIORD WHICH BEARS N82'68'28"E, A DISTANCE OF 1!2.91' ro !A 6/0" 
REBAR s,:r FOR '11/E CURVfJ'S El/0; THENCE. N79"39'26"E - 92.1!4' ro A 6/8' REBAR SET 
FOR THE BEGINNING OF A rANGBNT CURVE, CONCAVE NORTHERLY, HAVIN/1 A JW]ll/$ OF 
200.00· AND A DELTA ANrJLE OF 34•4nr: THENCE WITH 11/E ARC OF SAID C/l/JVE ro 
11/E LEFT, A DJ//TANCE OF IJIJ.24: SAID ARC SUBTENDED BY A CHORD 1fll1Cll BEARS· . • 
N8_1!'18'4?"E, A 0/81',INCE OF JJIJ.84' ro A 6/8' IIEBAR SET FOR THE CURVE's END; . , " R 
'f'HENCJ; N44'68'08"E - 117.02' 711 A 5/8" REBAR SET FOR THE NORTHEAST CORNER OF S 
THIS TRA<:1: '/'HENCl: S48'46'44'E - 32.82' 7tJ A 6/8". REBAR SET /i'OR THE B/?f;l/NNING . 
OF A TANGENT CCIRY.1; CONCAVE NOR11IEASTERLY, HAYING A RADIUS OF 1010.04' AND A 
DELTA /INGIJ: OP 6'02'01!": meNCE WITH THE ARC OF SAID CURVE ro 111E LEfT, A 
DISTANCE OF 108.3?; SAJD ARC SUBTKNOE/J /}Y A CHOR1J WHICH BEARS S61!'40'l!?"E, A 
/}/STANCE OF JOB.SB' ro A 6/8" JIEBAR SET ron rm; SOUTHEAS1' CORNER OF THIS 
ffiACT AT THFJ CURVE's END; THENCE 947'68',1/"lr - 228.16' ro A 6/B' JIEJJAR Sf!IT; 
THENCE 878'10'09'-,, ~ 538.00' ·111 A 6/8" IIEIJA/1 SET; 'f'IIENCE S32'68'68"1Y - 603.8?' ll1 
A 5/8" llE/JJIR 81!1" FOR THE SOUTIIWEST CORNER OP THIS TRAM THENCE N4J!'48~8"1f -
lOZ.58' ro 11{& PO/HT OF BEG/HNING, CONTAINING 178,0111 SQUARE FEET, OR 4.087 
AC/IES OF LAND. . 

BASIS OF BEARINGS: UNR B/f'l'IYEEN '/'HE NISSOlllll DEP/JrrlrENT OF NATURAL 
!1£SO/IRCES ALUJIJNVM CAP FOUND FDR 1'HE SOUTIIWESf CORNER OF Sl!CTJON 2 AND 
1'HE -,,AGON IRON FUUND FUR THE SOU11/"1JST CORNER OF TH& NORTHWEST QUARTER 
OF THE SOUTH/fEST QUAllTE/I OF SECTION J! IS ASSUMED 7tJ SE NU0'41'10"E... . .. 
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EXHJBIT .. A" 

Phase 11 

PRQPEnit DESCRIP1'1Qlf. ~ .. 
A PARCEL OF LAND SITUATED IN THE E/2 OF LOT I! OF THE F&i 10NAL NE/4 
OF SECTION 3, TOWNSHIP I!/! NORTH, RANGE 2t WES:r. TANEY. <:o~rr, MISSOURI, 
BEING MORE PARTJCUU.RLY DESCRIBED AS FOLLOIIS: 

COMMENCING AT A MISSOU/11 DEPARTMENT OF NATURA/. RESOURCE MJi'TAL I CAP 
FOUND FOR THE NORTHEAST CORNER OF "LOT 2 OF THE FRACT/0 L NE/41 OF 
SECTION THREE, THENCE ALONG THE EAST J./NE THEREOF, soo•4~31•,r -,663.93' 
TO A POINT; THENCE N89'14'211"W - 47.0B' TO A f/2" REBAR FO 'ND IN THE 
WESTERLY RIGHT OF ll'AY OF MISSOURI STATE HIGHWAY 76; THEN E N88'28't8'1r, 
847.tO' TO A 5/8" REBAR SE'/'. FOR THE NORTHEAST CORNER AIID POINT OF BEGINNING 
OF THE TRACT HERiflN DESCRTBED; THENCE so·os'54"E - 408.59 TO A 6/8' REBAR 
SET IN THE NORTHERLY RIGHT OF WAY OF A 40' ROADWAY (ROCK ORD DRIYJf}, SAID 
POINT ALSO BEING THE BEGINNING OF A NON TANGENT CURVE, CU/{CAVE NORTHERLY, 
HAVING A RADIUS OF lll!0.76' AND A DELTA ANGLE OF 18'64'61'; THENCE Tr/TH 
THE ARC OF SAID CURVE TO THE RIGHT, .4 DISTANCE OF 72.87', ~ID .4RC SUBTENDED 
BY A CHORD WHICH BEARS N72'28'06"1f, A DISTANCE OF 72.64' A 6/8" 
REBAR SET FOR THE CURVE'S END; THENCE N62'68'89"Tr - 66.9' Tn A 6/8" 
REBAR SET FOR THE /JEGJNNINC OF A TANGENT CURVE, CONCAYElOUTHERlY. 
RAV/NC .4 RADIUS OF 136.64' AND A DELTA ANGLE OF 64'46'89'; 'HENCE fr/TH 
THE ARC OF SAID CURVE TO THE /.EFT, A DISTANCE OF 130.60', i/D ARC SU/J- . 
TEND/f/1 BY A CHORJJ ll'll/CH REARS S89'38' 30• w, A DISTANCE or 26.69' TO A 
5/8" REBAR SET FOR THE CURVE'S END; THl:NCE SBZ"fli' 88" W - 60.00' TO A ' 
6/8" REBAR SET FOR THE SOUTHEASTERLY CORNER OF THE LAKE CONDOMINIUMS, 
PHASE V; THENCE LEAVING SAID ROAD RIGHT OF WAY AND WITH T. E EAST/fRLY 
LINES OF SAID PHASE V, N42'16'88"W - 160,00' TO A 6/8" IRON ROD SET AND 
N80'18'48"W - 169.11' TO A 5/8" MBAR SET FOR THE NORTHEA TERLY 
COMMON CORNER OF PHASE Y AND A C,JI,LED 4,26 ACM TRACT IN ITHE NAME OF 
CAR/., JR, AND NORMA 11'/J.SON AS RECORD/fD IN' BOOK t 98, PACE ./168, RECORDS OF 
TANEY COUNTY; THENCE WITH THE EASTERLY LINES OF SAil) 4,26MCRES, . 
N2'l'2f'fl"E - 41.37' TO A 5/8" REBAR SET. N88'88'48"1f - 89, 9' TO A 
6/8" REBAR S~ N19'f2'16"1r - 60.00' TO A 5/8" REBAR SET ,l D N0'36'69"E -
84.88' TO A 6/8 REBAR SET; THENCE LEAVING THE EASTERLY LI E OF SAID 

.-·.4,25 ACRES, SB8'28'f8"E - 550.60' TO THE POINT OF BEGJNNJNC,j CONTAIN/NC . 
. 180.464 SQUARE FEET, OR 4.148 ACRES OF /.AND. ! 

BASIS OF BEARINGS: IJNE liE1''/fEEN THE MISSOURI DEPARTMENT OF NATURAL RESOURCES 
. . <(DNR) MSI'AL CAP FOUND FOR THE NOR11/BAST CORNER OF SECTION~ AND THE DNR 
:f.A.LUJI/NUM• CAP FOUND FOR fflE SOUTHEAST CORNER OF SECTION 3 1 ASSUMED 7tl BE 
;iSO'IJ'3J"IY. 
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SUPPLEMENTAL DECLARATION OF RESTRICTIONS, 
COVENANTS AND CONDITIONS FOR 

BOLIDAYHILLS RESORT, PHASE XIII, 
TANEY COUNTY, MISSOURI 

035373 

STATB OP MISSOURI 

COUN1Y OF TANEY 

) 
) 
) 

KNOW All,MBNBY lHBSJ!PRB8JlNl"S: 

THAT, WHBREAS, FREEDOM FINANCIAL CORPORATION, a Toxu 
oorponrtion, succeosor by merger to Resort Vacalions Intem>tioo,], !no, C'FFC"), w .. tho 
original owne, and c!,volopec of Holid&y Hills Resort, a resort created by FF'C pum,ant to 
,Declaration ofRestriotions, Covenaots ond Conditions fur Holiday JfillsR..ort. Pbsso ~ 
Taney County, Mio<ourl, d&ted April 25, 1984, and r«<>rded In Book 266, Page 1107 of 
tho Rooonlers Offico of Taney Coll!lly, Missouri, u subsoqnontly sopplemented and 
am.ended (hercinafler :nu'crred to a.s the •neciaration'!)j and 

WIU!RllAS, pllISllant to a Warranty Deed daied Moy 31, 1989, ond recorded in 
Book 300, Page 650 of the Recorder'• office of Taney County, M.ls,ourl, and an 
AaslgnmMt ofD<:volopmont Rights, Wammtios, Sorvico Contracts and Trade Nome daied 
Moy 31, 1989, and reeonl«t lo Book 301, P18• 331 of the Recorde,'o Office of Taney 
County, Missouri, ASCBNSION RESORTS, LTD., a Texas limited partnershlp 
("Ascension'?, acquired Holiday Hills Re.ort ond all of PFC'• right title and interest as 
Declarant"llllder tho Declaration; and 

WHEREAS, pursuant to Articles and Certificl!!o of M"'l:et' of Domestlc 
Corporationo and Domestic. Limit«! Partoorship and tho Plan and Agreement of 
Reorganization filed with tho of!ioo of the Secreta,y of State of Tex,a on Dooembe, 29, 
1995, Ascension w .. merg<d with l!ld into ASCJ!NSION CAPITAL CORPORATION 
which w .. then renamed SILVERLEAF VACATION CLUB, INC. and rubooquontly 
renamed SILVBRLBAF RESORTS, INC. ("Silverleaf'), and, accon!ingly, Sllverleaf is 
tho cwrent owner of Holiday Hill, Re.sort 1111tl is tho holder of all ofFFC's right, title and 
interoot ao Deolarant noder the Declaration; and 

WHBRBAS, pursuant to that certain Second Amended and Rll8!a!ed Dooleratlon of 
Reatrloti0ll8, CovMSllts and Conditions fur Holiday Hills Resort, Taney County, Ml5Souri, 
dated Novomber 30, 2000, e;teculed by Sllverleaf, and reeonled !n Book 377, Pago 3592 
of tho Re<:order's Ofllco of Taney Cotmty, Mie,ourl, tho Declaration has been .mended 
and restated; and 

WHBRBAS, Silver!eaf desires to bring the property more particularly de<cribod ln 
paragraph 1 herelnbe!ow within the scl!eme of the Declaration oo tlw ouch property will 
be snbjoot lo the same restrictions, covonanl8, condition,, obligations and e..ernonts ao are 
contained in tllt Declantionj and 

NOW, THBRBFORE, in order to carry out the in1enlion of Silveri~ Silvcrleaf 
hereby declares as follows: 

I. Th• property is added to and made a part of Holiday Hills Resort as Phase 
XIII pursuant to tlrls Supplemenlal Dool81211on ls that certain S.301 acre tract of land that 
is more particularly desoribed by metes and bounds in B:wlbit "A!' attached hereto and 
made a part hereof fur all purposes (the "Property'l A land plan for Holiday Hills Resort 
Phase Xlil ls attached hereto and made apart hereof for all purposea as Bxlu'bit ''B." 

2. In Accordance with its rights nnder paragraph 30 of the Doolarat!on, 
Silverleafhe«by declares that the property shall be held, transferred, sold, conveyed and 
occupied snhjeot to the covooanls, conditions, rcstrictiono, easement, and olwges set furth 
in the Declanulon. 

3. Holiday Hills Resort Phase xm, will contain .. ven (7) threo-stozy (3) 
buildings conotructod thereon which contain eighty-four (84) ,c,parnte Units, nnmbeted 
749-832 all as shown on tho land plan thezeof attached hCitto as Bxbibit ''B", 

Tri-lakes Title Co., loo. 
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Notwithstanding anything to the conlmy contained in tho DoclaIB!ion, each Unit in 
Holi,day Hills Rewrt, Pha .. XIlI shall consist of an individual air space unit contained 
within the porimete< walls, floors, «illng,, windows, and doon1 of a floor or llOOJ> in the 
building in which such unit is located, together with (i) all fixtures and improvw:nents 
therein; (ii) the inner deoorat,d or finished surlilce$ of IUCb inc!MduaJ air spaoe unit's 
perimew w,11,, flo= and celling,; (ill) the doors and window• of tho Individual air spl!OC 
uni~ including inltrior and exterior surtiu:es and looks and oth..- hardware, and (iv) the 
intorior non-,upporung walls witbln tho individual air spaoo uni~ cacb aucb Unit ahall also 
include any and all healing and rofiigerating elements or rolated equipmen~ utility lines 
and outlets, electrical and plumbing fixtures, pipes and all other related equipment 
required to provide beating, hot and cold water, electrical, or other utility sttvice, to !he 
individual air space unit localed within the decorated or linWied walls, celling and floors 
and serving only the individual air space unit in -question. Tho lcnn "Unif' does nol 
Includo, however, the unfini&bed surfaoe.s of the pcriro~ar walla, flOOte or ceilings of tbc 
uni~ any of the stnJciural comJ)OD- of the building in which tho unit ls loeated, any 
utllltlcs or other ,ozvice line.< running through the individual air 'l"""' unit which '"""" 
more lhau one individual air sp,ce unit, any lsnd under tho building in which tho unit is 
Jooated, or any other Common Element or part thereof looated within Ibo individual air 
spare uniL Bvery contract for the sale or lease of a Unit may legally describe tho Unit by 
its !dontifying Unit number followed by Phase xm, Hollday Hllis Rctort with further 
reference to the recorded plat theroot: 

4. Notwithstanding anything to tho contrary conwned in the Declanrtlon, the 
Use Poriods (as that term is defined in tho Declaration) into whioh osoh UDit (ss that term 
is dolinod in the Declaration) in Holiday HiU. Resort, Phase XIII, ls divided ohl.11 begin at 
5:00 p.m. on a Sunday (rather thsn a Saturday) end ahall extend until 10:00 a.rn. of the 
succeeding Sunday (rather than a Saturday). 

5. Notwithslandlng anythlng to tho conll'al)' contained in 1hb Declaration, 
030h Unit in Holiday mu, Resort, l'huoXIII shell bo divided into a total of filly-two (52) 
Uso Periods (as that term is defined in tho Deolaratlon), end then, shall be no one-week 
Service Period.a (as that lenn ls defined in tho Declaration) retained by Sllverlost: 

6. All B'tn:dB. drives, easements, and common use areu ab.own on the plat of 
Holiday Hills Resort, Phase XIII, a copy of which is attached bon,to as Bxlu'bil "B", arc 
hereby dedicated to the common uso and enjoyment of the owners of vacation ownership 
Interests in Holiday Hills Reoort, rather then being dedicated to tho use of general pub lie, 
end Sllverlosf hereby subjects tho .-, drives, casements, and common use areas on 
said correction plat to the covmantt, conditlons, and I<Striotions of tho Declaration. 

?. Holiday Hills Resort, Pits,e XIII consist of eighty-four (84) units u shown 
on the plat thereof which ls attached hereto as Bxluolt ''B". Each unit has two (2) 
bedrooms and (2) baths, and containing 854 ,qu,ro feetofspace. 

8. The amenities that will be avellablo to Owners of vacation ownenhip 
interests at Hollda:y Hills Reoort, PhasoXIlI are as follows: 

IL Amenity Area (Including Shuffieboaro, Tolberball, Tonnis and 
Bssketba!O; 

b. Aotivity Centor (video aroado); 

•• Outdoor Swimming Pool; 

d, Pro Shop; 

•• 18 Hole GolfCouxse; 

f. Picnic Areas; 

g. Cbildreu's Playground; and 

2 
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h. Campmtos/RV Sit... 

9. Each vacation ownorebip interest in Holiday HiU. Resort, Phase XIlI 
equals one/26,228 of all vaoation ownership fntereats included in Holidays Hills Rcoort. 

EXECUTED Ibis tho ,:f/&'fll day of AlJ8USI, 2001. 

STATBOFTBXAS 

COUNTY OF DALLAS 

§ 
§ 
§ 

SIL VBRLBAF Rl!SORTS, INC., a Texas 
OOIJ)Oration 

19</-h 
This Instrument waa acknowledged before me on lhe_~CJ(l-=~ day of August, 

2001, by Sandra G. Cearley, Col)IOralc Socre1azy, of SIL VllRLl!Al' RESORTS, INC., a 
Texas OOIJ)oration, on behalf of ,aid COIJIOraUon. 

(SEAL) .~sJii 

A
i:,,, .. , ... ..to 

~°t;•t,Vt*. 'i Pt,,il"'."'•~~ r~ - 'o\ 
ii ' ~- ½ ! ff 
'i, \ 7-? Of:#"/ I 
,~t~6~· 

After reoonling ~-

Sandra 0. Cearley 
P.O.Box358 
Dallas, TX 75221 

3 
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EXHlBIT "AO/ 

PROPERfY DESCR{PT/ON 
A PARCEL OF LAND SITUATED IN THE E/2 OF LOT 2 OF THE l'RACT/ONAL NE/4 
OF SECTION 3, TOWNSHIP 22 NORTH, RANCE 21 WEST, TANEY COUNTY, MISSOURI, 
BEING A PART OF THAT CALLED 9.62 ACRE TRACT DESCRIBED IN A WARRANTY DEED 
FROM MISSOURI VACATION, INC, ro J.P. HAU, INC., IIALTER M, AND CAIL D, DAVIS, 
ANIJ CHARLES V. AND BEVERLY A. RllES, IJATEIJ JANU,lRY 3, 1994, AND RECOROED 
IN BOOK 323, PACES 6863-686,, DEED RECORDS OF SAID COUNTY, AND BEING 
/JORE PAR1'/CULARJ;.Y DESCRIBED A FOLLO'll'S: 
COMMENCING AT A UISSOURI DEPARTMENT OF NATURAL RESOURCES METAL CAP 
POUND FOR THE NORTHEAST CORNER Of' LOT 2 OF THE FRACTIONAL NE/4 OF 
SECTION THREE, THENCE ALONG THE NORTH LINE THEREOF, N88'24'6/"W, A 
DISTANCE OF 6ff.36' TO A POINT, THENCE S1'36'09"W, A DISTANCE OF 32.22' 
ro A 5/8" REBAR SET IN THE SOUTHERLY RIGHT OF WAY OF MISSOURI STATE 
HIGHWAY 76 FOR THE POINT OF BEGINNING OF THE TRACT HEREIN DESCRIBED; 
THENCE WITH SAID SOUTHERLY RICHT OF WAY OF STATE HIGHWAY 76, 
S88'41'33"E, A DISTANCE OF 68,59' TO A 6/8" REBAR SET: THENCE LEAVING 
SAID RIGHT OF WAY, SO 1 '25' 08" W, A /JI STANCE OF I 53. 77' TO A 6/8" REBAR 
SET; THENCE 543•34'52• E. A DISTANCE OF 14. 14' TO A 5/8" REBAR SET; 
THENCE S88•34'52"E, A DISTANCE OF 193.69' TO A 5/8" REBAR SET; THENCE 
545•35'27" E, A DIST.ANCE OF 165,79' TO A 5/8" REBAR SET: THENCE 
soo•of' 18" w, A DISTANCE OP' 264.42' TO A 5/8" REBAR SET IN THE SOUTH 
/.!NE .OF-SAID CALLED 9.62 AC/1£S; THENCE If/TH SAID SOUTH LINE. S88·28'1811'. 
AT 176.12' PASS A 5/8" REBAR FOUND FOR THE NORTHEAST CORNER OF 
PHASE If OF HOLIDAY HILLS RESORT. ANO IN ALL 726.61' TO A 1/2" REBAR 
FOUND FOIi THE SOUTHWEST CORNER OF SAID CALLED 9.62 ACRES AND TRIS 
TRACT, SAID POINT ALSO BEING IN THE EASTERLY LINE 0/' THE CARL. JR. AND 
NOR/IA WILSON CALLED 4.25 ACRE TRACT AS DESCR/BED IN BOOK 198, PAGE 
153, RECORDS 01" SAID COUN1'Y; THENCE N00'09'89"E, AT f/6,47' PASS A 
POINT WHICH BEARS N89'50' 21 ".E, A DISTANCE OF 0.43' !'ROM A I /2" REBAR 
FOUND FOIi 'l'HE NORTHEAST CORNER 01' SAID 4.25 ACRES, SAME BEING THE 
SOUTHEAST CORNER OF A TRACT IN 'l'HE NAME OF RICHARD ANO GLORIA 
HARD/NC AS DESCRIBED IN BOOK 282, PAGE 1352, RECORDS OF SAID COUNTY, 
AND IN ALL I 39.23' TO A f/Z" REBAR FOUND FOR THC SOUTHWEST CORNER OF 
OF A CAJ;.LED 1,37 ACRE TRACT IN TR£ NAME OF BOBBY RAY AND MARVELEEN 
MOSKOP AS D£SCR/BED BY INSTRUMENT RECORDED IN BOOK 317, PACE 6745 OF 
SAID DEED RECORDS, SAID POINT ALSO BE/NC THE /lOST SOUTR£RLY 
NORTHWEST CORNER OF THIS TRACT: THENCE WITH THE SOUTH LINE OF SAID 
1.37 ACFIES. S88"43' 49" E, A DISTANCE OF' 149,96' TO A f/2" REBAR FOUND 
FOR THE SOUTHEAST CORNER OF SA/IE AND FOIi A REENTRANT CORNER OF 
TRIS TRACT: THENCE WITH THE EASTERLY LINE OF SAID 1.37 ACRES, 
NO'te·oo·w. A /)/STANCE OF 109.94' TO A 5/8" REBAR SET; 1'RENCE LEAVING 
THE EAST LINE OF SAID t,37 ACRES, soo•oo·oo·E, A DISTANCE OF 82.87' TO A 
5/8" R&BAR SET; THENCFJ NO'OO' oo" w, A DISTANCE OF 46.09' TO A 5/8" 
REBAR SET; THENCE N39'32'20" E. A DISTANCE OF 164.0t' TO A 6/8" REBAR 
SET, THENCE N01'25'08"E, A DISTANCE OF Tf3,01' ro THE POINT OF 
BEGINNING, CONTAINING 230,907 SQUARE FEET, OR 5.301 ACRES OF LAND, 
BASIS OF BEARINGS: LINE BE1'WEEN DEPARTMENT OF NATURAL RESOURCES METAL 
CAP FOUND FOR THE NORTHEAST CORNER OF LOT 2 OF THE FRACTlONAL NE/4 OF 
SECTION THREE ANIJ THE t/2" REBAR l'OUND FOR THE NW CORNER OF THE E/2 
OF LOT 2 OJ' THE FRACTIONAL NE/4 OJ' SECTION THREE IS ASSUIJEJJ TO BE 
N88'24' 51" W. 
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EXHJBIT"B" 

See Holidav Hills Resort, Phase XIII Corrected Prclimin..-y Pl•t rcoorded in Plat Book/Slide 
--''~:pages l~i __ . 
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SUPPLEMENTAL DECLARATION OF RESTRICTIONS, 
COVENANTS AND CONDITIONS FOR 

PRESIDENTS FAIRWAYS AT HOLIDAY HILLS RESORT, 
PHASE XIV, 

040201 

STATE OF MISSOURT 

COUNT)' OF TANEY 

TANEY COUNTY, MISSOURI 

DATE: August _jj_, 2003 

KNOW ALL MEN BY THESE PRESENTS: 

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas 
co1poration, successor by merger to Resort Vacations International, Inc. ("FFC"), was the 
original owner and developer of Holiday Hills Resmt, a resort created by FFC pursuant to 
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resorl, Phase I, 
Taney County, Missomi, dated April 25, 1984, and r<;:corded in Book 266, Page 1107 of 
the Recorder's Office of Taney County, Missouri, as subsequently supplemented and 
amended (hereinafter refeffed to as the "Declaration"); and 

WHEREAS, punmant to a Warranty Deed dated May 31, 1989, and recorded in 
Book 300, Page 650 of the. Recorder's office of Taney Co1mty, Missouri, and an 
Assignment of Development Rights, WaiTanties, Service Conh·acts and Trade Name dated 
May 31, 1989, and recorded in Book 301, Page 331 of the Recorder's Office of Taney 
County, Missouri, ASCENSION RESORTS, LTD., a Texas limited partnership 
("Ascension"), acquired Holiday Hills Resort and all of FFC's righl, title and interest as 
Dcclnrant under the Declaration; and 

WHEREAS, pursuant lo Arlicles and Certificate of Me1·gcr of Domestic 
Cotµorntions and Domestic Limited Partnership and the Plan and Agrecmenl of 
Reorganizalion filed wilh the office of the Secretruy of Slale of Texas on December 29, 
1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION 
which was then renamed SILVERLEAF VACATION CLUB, INC. nnd subsequently 
renamed SJLVERLEAF RESORTS, INC. ("Silverleaf'), and, accordingly, Silverleaf is the 

See legal attached on Exhibit "A" 

SILVERLEAF RESORTS 

I 
I 
I 
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cun-ent owner of Holiday Hills Resort and is tho holder of all of FFC's right, title and 
interest as Dcclaranl under !he Declaration; and 

WHEREAS, pursuant to that ce1tain Second Amended and Restated Declaration of 
Restrictions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missouri, 
dated November 30, 2000, executed by Silverleaf, and recorded in Book 377, Page 3592 of 
the Recorder's Office of Taney County, Missomi, the Declaration has been amended and 
restated; and 

WHEREAS, Silverleaf desires to bring the property more particularly described in 
paragraph l hereinbelow within the scheme of the Declaration so that such prope11y will be 
subject to the same restrictions, covenants, conditions, obligations and casements as are 
contained in the Declaration; and 

NOW, THEREFORE, in order to carry out the intention of Silverieaf, Silverleaf 
hereby declares as follows: 

I. The properly is added to and made a pait of Holiday Hills Resort as 
Presidents Fairways at Holiday Hills Resort, Phase XIV, pursuant to this Supplemental 
Declaration is that certain 11.573 acre tract of land that is more particularly described by 
metes and bounds in Exhibit "A" attached hereto and made a part hereof for all purposes 
(the "Property"). A land plan for Presidents Fairways at Holiday Hills Resort, Phase XIV, 
is attached hereto and made a parl hereof for ail pmposes as Exhibit "B." 

2. In Accordance with its rights under paragraph 30 of the Declaration, 
Silverleaf hereby declares that the property shall be held, h'ansferred, sold, conveyed and 
occupied subject to the covenants, conditions, restrictions, easements and charges set forth 
in the Declaration. 

3. Presidents Fairways al Holiday Hills Resort, Phase XIV, will contain fout· 
(4) three-story (3) buildings constructed thereon which contain fmty-eight (48) separate 
Units, numbered 239-286 all as shown on the land plan thereof attached hereto as Exhibit 
"B". Notwithstanding anything to the contrary contained in the Declaration, each Unit in 
Presidents Fairways al Holiday Hills Resort, Phase XIV, shall consist of an individual air 
space unit contained within the perimeter walls, floors, ceilings, windows, and doors of a 
floor or floors in the building in which such unit is located, together with (i) all fixtures and 
improvemenls therein; (ii) the inner decorated or finished surfuces of sucl1 individual air 
space unit's perimeter wails, floors and ceilings; (iii) tile doors and windows of the 
individual air space unit, including interior and exterior surfaces and locks and other 
hardware, and (iv) the interior non-supporting walls within the individual air space unit; 
each such Unit shall also include any and all heating nud refrigerating elements or related 
equipment, utility lines and outlets, electrical and plumbing fixtures, pipes and all other 
related equipment required lo provide heating, hot and cold water, electrical, 01· other utility 
services to the individual air space unit located within the decorated or finished walls, 
ceiling and floors and serving only the iudividual air space unit in question. The term 
"Unit" does not include, however, the unfinished surfaces of the perimeter walls, floors or 

.. ,:r.' 
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ceilings of the unit, any of the structural components of the building in which the unit is 
located, any utilities or other se1vice lines running through the individual air space unit 
which serve more than one individual air space unit, any land under the building in which 
the unil is located, or any othet Common Element or part thereof located within the 
individual air space unit. Every contract for the sale or lease of a Unit may legally describe 
the Unit by its identifying Unit number followed by Presidents Fairways at Holiday Hills 
Resort, Phase XIV, with forther reference to the recorded plat thereof. 

4. Notwithstanding anything to the contrary contained in the Declaration, the 
Use Periods (as that term is defined in the Declaration) into which each Unit (as that lerm 
is defined in the Declaration) in Presidents Fairways at Holiday Hills Reso11, Phase XIV, is 
divided shall begin at 5:00 p.111. on a Sunday (rather than a Saturday) and shall extend until 
I 0:00 a.m. of the succeeding Sunday (rather than a Saturday). 

5. Notwithstanding anything to the contrary contained in the Declaration, each 
Unit in Presidents Fairways at Holiday Hills Resort, Phase XIV shall be divided into a total 
of filly-two (52) Use Periods (as that te1m is defined in the Declaration), and there shall be 
no one-week Service Periods (ns that tem1 is defined in the Declaration) retained by 
Silverleaf. 

6. All streets, drives, easements, and common use areas shown on the plat of 
Presidents Fairways at Holiday Hills Resort, Phase XIV, a copy of which is attached hereto 
as Exhibit "B", are hereby dedicated to the common use and enjoyment of the owners of 
vacation ownership interests in Holiday Hills Resort, rather then being dedicated to the use 
of general public, and Silveileaf hereby subjects the streets, drives, easements, and 
common use areas on said plat to the covenants, conditions, and restrictions of the 
Declaration. 

7. Presidents Fairways at Holiday Hills Resort, Phase XIV consist of forty-
eight (48) units as shown on the plat thereof which is attached hereto as Exhibit "B". Each 
unit has throe (3) bedrooms and two and a half(2 1/2) baths, and contains J ,483 square feet 
of space. 

8. The amenities that will be al'ailable to Owners of vacation ownership 
interests at Presidents Faitways at Holiday Hills Resort, Phase XIV are as follows: 

a. Amenity Area (including Shuffleboard, Tetherball, Tennis and 
Basketball); 

b. Activity Center (video arcade); 

c. Outdoor Swimming Pool; 

d. Pro Shop; 

e. 18 Hole Golf Course; 
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f. Picnic Areas; 

g. Children's Playground; and 

h. Campsites/RV Sites 

9. Each vacntion ownership interest in Presidents Fairways at Holiday Hills 
Resort, Phase XIV equals onc/28,724 of all vacation ownership interests included in 
Holidays Hills Reso11. 

EXECUTED this the /l(J: day of August, 2003. 
,, .. ,,,u .. ,,,,,, 

. \) e:: f1; ,,,,,, 
,• ,v ........ ~I!- .,,,."' ,:':,.,,•' '••.:-v ~ .. 

.. ,• I,\~ •, ... ~ 
. •l l \':-- J' \ ~ 
;~'i><)~ -~ }"~ 
' .. , ' -- 'r ., / "'" -:_,:,\' 1'~ '.-&Ji! 

.... ·•... . ,,••· 0 ,-t .. 
·,.~ . ········ ~' , .... 

'••, Otvt '~ •, .. •• '••····· .......... . 

STA TE OF TEXAS 

COUNTY OF DALLAS 

§ 
§ 
§ 

SIL VERLEAF RESORTS, INC., a Texas 
corporation /J 

On this / f <Jt·i day of ' , 2003, before me personally appeared Sandra 
G. Cearley, Corporate Secretary of ilvcrlcaf Rcs011s, Inc., a Texas corporation, to me 
known to be the person described in and who executed the foregoing instrument, and 
acknowledged that she executed the foregoing instrument, and acknowledged that she 
executed the same as her free acl and deed. 

1,0UILqf/1!111. • 

c,~}: .. ~.':l.f[f;¾, 
,..."i',,••· 1-Q8 Py~ ,'·.t,"\ 
i:fi d-*(, .._,,, ... 

\ % .J'Z" i € 

\

. {~ ~; ! 
\ '1~ Of-(<' ,.' j 

u . --, . 
Notary Public County of_ , /Jo [ { f/.,:J 

o'6··i'.~r..i.rfo•' 6~ #,f 
'"-· ·10-'2 ••• 

·'YJlf4,1!UJ11!1ll\U<J\\\\\\\~ 

Aller recording return to: 

My Commission Expires:_-•··'-, ~'~('-, ·_· (~,/.,_/ __ _ 

Sandra G. Cearley, Coq,orate Secretary 
Silverleaf Resorts, Inc. 
1221 River Bend Dr .. Suite 120 
Dallas, TX 75247 
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EXHIBIT A 

Presidents Fairways at Holiday Hills Resort 
Phase XIV 

PROPERTY DESCRIPTION 
A PARCEL Of LANO SITUAreo IN SECTION 3, TOWNSHIP 22 NORrn, RANGE 21 WEST OF THE FIFTH PRINCIPLE 
MERIDIAN, TANEY COUNTY, MISSOURI. BEING PART OFTHE NE/40F lHESW/4 OF SECTION JAS DESCRIBED 
IN A SPECl,\L WARRANTY DEED FROM SANDY CEARLEY TO ASCENSION RESORTS, LTO., DATED DECEMBER 
29, 1993 ANO RECORDED IN BOOK 328, PAGES 8659-8861, RECORDS OF SAID COUNTY; BEING A PART OF THE 
NW/4 OF THE SE/4 OF SAID SECTION 3 AS DESCRIBED IN A WARRANTY OEEO FROM FREEDOM FINANCIAi. 
CORPORATION TO ASCENSION RESORTS, LTD., DATED JUNE t, 1~9 ANO RECOROEO IN BOOK 300, PAGE 650, 
RoCOROS OF SAID COUNTY; ANO BEING A PART OF THE En. OF THE W/2 OF GOVERNMENT LOT I OF SAID 
SECTION lHREEAS DESCRIBED IN A WARRANTY oeeo FROM FRANKLIN THEODORE BOOKOUT ANO HELEN 
JUANITA BOOKOUT, CO•TRUSTEES UNO ER THE FRANKLIN THEODORE BOOKOUT ANO HELEN JUANITA 
800KOUT REVOCA8LE LMNG TRUST AGREEMENT, DATEOAFRIL 10.1!l92(GRANTOR) TO ASCENSION 
RESORTS, LTD, (GRANTEE), OATEO JANUARY 31, 199~ ANO RECOfmED IN BOOK331, PAGES 3445-J«S. 
RECORDS OF SAID COUN'N, ANO BEING MORE PA/\TICULARLY OESCRl8ED A FOLLOWS; 
COMMENCING AT A MISSOURI DEPARTMENT OF NATUIW. RESOURCES ALUMINUM CAF FOUND FOR me 
SOUTHEAST CORNER OF SAID SECTION 3; THENCE 'Mrtt lHE SOUTH UNEOF SAID SECTION 3, N89~t'Q2'W, 
A DISTANCE OF 1,315.83 FEET TO A t/Z' REBAR FOUND FOR THE SOUTHEAST CORNER OFlHESW 11< OF THE 
SE 11< OF SECTION 3; THENCE N0t'04':17"E. A DISTANCE OF t,318.12 FEET TO A 1/Z' REBAR FOUND FOR THE 
NORTHEAST CORNER OF THE~ 1/4 OF THE SE 1/4 OF SECTION 3; THENCENB6'12'34'W, A DISTANCE OF 
1,29$,04 FEET TO A Ml' REBAR FOUND FOR THE SOUTHEAST CORNER OF TH ENE 11< OF THE SW 1/4 OF 
SECTION 3; THENCE 'MTH THE EAST LINE OF SAID NE/4 OF THE SE/4, N00'55'1re, AOISTANCE OF 514.7< 
FEcT TO A 1/Z' REBAR SITT FOR THE POINT OF BEGINNING OF me TRACT HEREJN oescmaeo, SAID POINT 
ALSO BEING THE MOST WESTERLY SOUTHWEST CORNER OF HOLIDAY HILLS RESORT & GOLF CLU8, THE 
FNRWAYS, THIRD ADDITION, RECORDED IN CABINET 0, SUDE6117, PlATRECORDS OF SAID COUNTY; 
THENCE N71.01'22'W, A DISTANCE OF 373.37 FEET TO A 1/Z' RE8AR SET;lliENCE N81'30'26'W, A DISTANCE 
OF 537.8"1 FEET TO A 1IZ' REG/IR SET; THENC!i NW06'23'E, A DISTANCE OF sa2a FEET TO A IIZ' REBAR Sel; 
lliENCE N41''16'WS.A DISTANCE OF 203, 12 FEET ro A 11Z' RESAR SET; nlENCE N30'4TS5'E, A DISTANCE OF 
159,30 FEET TOA 1/Z' RESAR SET: THENCEN56'12'21'E. A DISTANCE OF 3-01.83 FEET TOA 1lZ' REBAR ser; 
1'HENCE N60'06'35'E, A DISTANCE OF 351,02FEIIT TO A 1/l' REUAR s.r, THENCE 5'18'1f36"E, AT A DISTANCE 
OF 141.53 FEET, PASS A STONE FOR THE NORTHEAST CORNER OF SAID NE/4 OF lliE SW/4 OP SECTION 3, . 
ANO IN ALLA OISTANCE OF 1~.97 FEET TOA 1/2" REBAR SET; THENCE 004'267.l'W,A DISTANCE OF 41,40 
FE!IT TO A 1/Z' RE SAR SF(T; THENCE 547•6&'35'e, A DISTANCE OF 124.73 FEET TO A 11Z' RE8AR SIIT ON THE 
WESTERLY RIGHT OF WAY OF WEST ROCKFORD DRIVE, SAID POINT IJJiO 8EING IN THEWeSIERLV LINE OF 
SAID FNRWAVS, THIRD AODmON; THENCE l',ITH THE WESTERLY RIGHT OF WAY OFV@f ROCKFORD DRIVE 
ANO THE WESTERLY LINE OF SAID FIJRWAYS, THIRD AOomON, 842'03'2WI. A DIST Alice OF 82.71 FEIIT TO 
A 1/2' REBAR SET FOR THE BEGINNING OF A TANGENT CURVE, CONCAVE EASTERLY, HAVING A RADIUS OF 
2-I0,00 FEET ANO A CENTRAi.ANGLE OP 75'10'4&"; THENCE SOUTHERLY ALON() THE ARC OF SAID CURVE TO 
THE Uifl', A DISTANCE OF314.91 FEIIT, SAID ARC SUBTENDED SY A CHORD v.l-llCH BEARS 004'2lr01'W, A 
DISTANCE OF :192,80 FEcl'TO A POINT FOR THH CURVES END (A 1f.!' RE.BAA FOUND SEARS N03°32'4t'EA 
DISTANCE OF 1,33 FE!ITJ: THENCE LEAVING THE WESTERLY RIGHT OF WAY OF WEST ROCl<l'ORO DRIVE AND 
CONTINUING l'ol'lH THE WESTERLY LINE OF THE FNRWAVS. 11JIRO ADOITION, NM'OZ58'W, A DISTANCE OF 
62.51 FEET TO A 1/Z' RE SAR SIIT (A 1/2' REBAR FOUND BEARS N84'54'M"E A Dl$TANCE OF 7.-13 FE.e'T). ANO 
SOO'M'17'W, A DISTANCE OF 293,72 FEl!T TO THE POINT OF SEGINNING, CONTNNINQ 504.099 SQUARE FEET. 
OR 11,573 ACRES OF LANO. 
SA§IS OF BEARIN<l§: RESORT HORIZONTAL DATUM-LINE BETWEJ?N THE MISSOURI DEPARTMENT OF 
NATURAL RESOURCES ALUMINUM CAP FOU/ID FOR THE SOlf1'1lEAST CORNER OF SECTION 3 AND THE 
MISSOURI DEPARTMENT OF NATURAL Rlll!OURCES IJ.UMJNUM CAP FOUND FOR THE NORTHEAST CORN!:R 
OF SECTION 3 IS ASSUMED TO BE NW4&"39'E. 

040201 
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EXHIBIT "B' 

See Presidents Fainvays at Holiday Hills Resort, Phase XIV Preliminary Plat recorded in 
Plat Book/Slide G, Page 529. 
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Yri•Lakos Title co., Ina, 

2003L4578'3 
REC, FEE, 42.00 
11011-STD FEE1 
PAGES, 7 

ROB£RT A DIKON RECORDER 
OF TAHEV COUNTY~ 110 DO HEREBY 
CERTIFY THAT TH~ NITHIII 
IHSTRUIIEl!T 01' NRITIUG, NA$ 
011 09/26/2003 AT 03i55PK 
DULY FILED FOR RECORD AHO IS 
RECORDED Iff THE RECORD~O 
THIS OFFICE, If! BOOK 
AT PAIJE .sl)ilt) • .:fZ>JU,IN TES 111011\' 
NHEREOF 1--: r~lfA VE 7iEREUl!TO 
SET KV HAND AND AFFIKEO KY 
OFFICIAL SEAL AT FORSYTH, KO, 

Oeoi. ~ru., J. DEPUTY 

CORRECTED SUPPLEMENTAL DECLARATION OF 
RESTRICTIONS, COVENANTS AND CONDITIONS FOR 

PRESIDENTS FAIRWAYS AT HOLIDAY HILLS RESORT, 
PHASE IX, 

STATE or MISSOURI 

COUNTY 01' TANEY 

TANEY COUNTY, MISSOURI 

) 
) 
) 

,1 J.aL 
DATE: September <'I J--· , 2003 

KNOW ALL MEN BY THESE PRESENTS: 

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas 
corporation, successor by merger to Resort Vacations International, Inc. ("FFC"), was the 
original owner and developer of Holiday Hills Reso1i, a resort created by FFC pursuant to 
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase I, 
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of 
the Recorder's Office of Taney County, Missouri, as subsequently supplemented and 
amended (hereinafter referred lo as the "Declaration"); and 

WHEREAS, pursuant to a Warmnly Deed dated May 3 l, 1989, and recorded in 
Book 300, Page 650 of the Recorder's office of Taney County, Missomi, and an 
Assignment of Development Rights, Warranties, Service Contracts and Trade Name dated 
May 31, 1989, and recorded in Book 301, Page 331 of the Recorder's Office of Taney 
County, Missouri, ASCENSION RESORTS, LTD., a Texas limited partnership 
("Ascension"), acquired Holiday Hills Rcso11 and all of FFC's right, title and interest as 
Declarant under the Declaration; and 

WHEREAS, pursuant to Articles and Certificate of Merger of Domestic 
Corporations and Domestic Limited Partnershi1> and the Plan and Agreement of 
Reorganization filed with the office of the Secretary of State of Texas 011 December 29, 
1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION 
which was then renamed SIL VERLEAF V ACATJON CLUB, INC. and subsequently 
renamed SILVERLEAF RESORTS, INC. ("Silverleaf"), and, accordingly, Silverleaf is the 
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current owner of Holiday Hills Resmt and is the holder of all of FFC's right, title and 
interest as Declarant under the Declaration; and 

WHEREAS, pursuant to that ce1tain Amended and Restated Declaration of 
Restrictions, Covenants and Conditions for Holiday Hills Resmt, Taney County, Missouri, 
dated July 3, 1996, executed by Silverleaf, and recorded in Book 339, Page 9883 of the 
Recorder's Office of Taney County, Missouri, and as fmther amended by the Amendment 
to the Amended and Restated Declaration of Restrictions, Covenants and Conditions for 
Holiday Hills Resort, Taney County, Missouri, dated Angust 30, 1996, executed by 
Silverleaf, and recorded in Book 341, Page 5089 and as further amended by the Second 
Amendment to the Amended and Restated Declaration of Restrictions, Covenants, and 
Conditions for Holiday Hills Resorts, Taney County, Missouri, dated January 31, 1997, 
executed by Silverleaf, and recorded in Book 343, Page 4876 and as ftuther amended by 
the Tl1ird Amendment to the Amended and Restated Declaration of Restrictions, 
Covenants and Conditions for Holiday Hills Resort, Taney County, Missouri, dated August 
29, 1997, executed by Silverleaf, a11d recorded in Book 347, Page 5448 and as further 
amended by the Fomth Amendment to the Amended and Restated Declaration of 
Restrictions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missouri, 
dated July 9, 1998, executed by Silverleaf, and recorded in Book 352, Page 8099 and as 
fmiher amended by the Fifth Amendment to the Amended and Restated Declaration of 
Restrictions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missouri, 
dated December 14, 1998, executed by Silverleaf, and recorded in Book 356, Page 5848 of 
the Recorder's Office of Taney County, Missouri, and as fw1her amended by the Sixth 
Amendment to the Amended and Restated Declaration of Restrictions, Covena11ts and 
Conditions for Holiday Hills Resort, Taney County, Missouri, dated April 15, I 999, 
executed by Silverleaf, and recorded in Book 359, Page 2986 of the Recorder's Office of 
Taney County, Missouri, and as further amended by the Seventh Amendment to the 
Amended and Restated Declaration of Restrictions, Covenants, and Conditions for Holiday 
Hills Resort, Taney County, Missouri, dated October 22, 1999, executed by Silverleaf, and 
recorded in Book 363, Page 8032 of the Recorder's Office of Taney County, Missouri, and 
as further amended by the Eighth Amendment to the Amended and Restated Declaration of 
Restrictions, Covenants and Conditions for Holiday Hills Resort, Taney County, Missouri, 
dated April 27, 2000, executed by Silverleaf, and recorded in Book 369, Page 5368 of the 
Recorder's Office of Taney County, Missouri, the Declaration has been amended and 
restated; and 

WHEREAS, Silverleaf desires to bring the prope11y more particularly described in 
paragraph 1 hereinbelow within the scheme of the Declaration so that such property will be 
subject to the same restrictions, covenants, conditions, obligations and easements as are 
contained in the Declaration; and 

NOW, THEREFORE, in order to carry oul the intention of Silverleaf, Silverleaf 
hereby declares as follows: 

I. The properly is added to and made o pm1 of Holiday Hills Res01t as 
Presidents Fairways at Holiday Hills Resort, Phase IX, pursuant to this Supplemental 
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Declaration is that certain 4.087 acre tract of land that is more particularly described by 
metes and bounds in Exhibit "A" attached hereto and made u part hereof for all purposes 
(the "Property''). A land plan for Presidents Fairways at Holiday Hills Resort, Phase IX, is 
attached hereto and made a part hereof for all purposes as Exhibit "B." 

2. In Accordance with its rights under paragraph 30 of the Declaration, 
Silverleaf hereby declares that the property shall be held, transferred, sold, conveyed and 
occupied subject to the covenants, conditions, restrictions, easements and charges set furth 
in the Declaration. 

3, Presidents Fairways al Holiday Hills Resort, Phase IX, will contain nine (9) 
three-story (3) buildings constructed thereon which contain fifty-four (54) separate Units, 
numbered 185-238 all as shown on the land plan thereof attached hereto as Exhibit "B". 
Notwithstanding anything to the contrary contained in the Declaration, each Unit in 
Presidents Fairways at Holiday Hills Resort, Phase IX, shall consist of an individual air 
space unit contained within the perimeter walls, floors, ceilings, windows, and doors of a 
floor or floors in the building in which such unit is located, together with (i) all fixtures and 
improvements therein; (ii) the inner decol'8ted or finished surfaces of such individual air 
space unit's perimeter walls, floors and ceilings; (iii) the doors and windows of the 
individual air space unit, including interior and exterior surfaces and Jocks and other 
hardware, and (iv) the interior non-supporting walls within the individual air space unit; 
eacl1 such Unit shall also include any and all heating and refrigerating elements or related 
equipment, utility Ii.nos and outlets, elect.deal and plumbing fixtures, pipes and all other 
related equipment required to provide heating, hot and cold water, electrical, or other utility 
services to the individual air space unit located witliin the decorated or finished walls, 
ceiling and floors and serving only the individual air space unit in question. The term 
"Unit" does not include, however, the llllfmished surfaces of the perimeter walls, floors or 
ceilings of the unit, any of the strnctural components of the building in which the unit is 
located, any utilities or other service lines nmning through the individual air space unit 
which serve more than one individual air space unit, any laud under the building in which 
the unit is located, or any other Common Element or part thereof located within the 
individual air space unit. Every contract for the sale or lease of a Unit may legally describe 
the Unit by its identifying Unit number followed by Presidents Fainvays at Holiday Hills 
Reso11, Phase IX, with fu11her reference to the recorded plat thereof. 

4. Notwithstanding anything to the contrnry contained in the Declaration, each 
Unit in Presidents Fainvays at Holiday Hills Resort, Phase IX shall be divided into a total 
of fifty-two (52) Use Periods (as that term is defined in the Declaration), and there shall be 
no one-week Service Periods (as that tenn is defined in the Declaration) retained by 
Silverleaf. 

5. All streets, drives, easements, and common use areas shown on the plat of 
Presidents Faiiways at Holiday Hills Resort, Phase IX, a copy of which is attached hereto 
as Exhibit "B", are hereby dedicated to the common use and enjoyment of the owners of 
vacation ownership interests in Holiday Hills Resort, rather the11 being dedicated to the use 
of general public, and Silverleaf hereby subjects the streets, drives, easements, and 

1· 

' 
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common use areas on said plat to the covenants, conditions, and restrictions of the 
Declaration. 

6. Presidents Fairways at Holiday Hills Resort, Phase IX consist of fifty-four 
(54) units as shown 011 the plat thereof which is attached hereto as Exhibit "B". Each unit 
has two (2) bedrooms and two (2) baths, and containing 1,255 square feet of space. 

7. The amenities that will be available to Owners of vacation ownership 
interests at Presidents Fairways at Holiday Hills Reso1i, Phase IX are as follows: 

a. Amenity Area (includi11g Shuffleboard, Sand Volleyball, 
Horseshoes, Tennis and Basketball); 

b. Picnic Areas; 

c. Pro Shop; 

d. Swimming Pool; 

e. 18 Hole Golf Course; 

f. Restaurant; 

g. Children's Playground; and 

h. Campsites/RV Sites 

8, Each vacation ownership interest in Presidents Fairways al Holiday Hills 
Resort, Phase IX equals one/21,860 of all vacation ownership interests included in 
Holidays Hills Resort. 

9. This Corrected Supplemental Declaration is being executed and recorded by 
Silverleaf for the purpose of modifying and replacing that certain Supplemental Declaration 
of Restrictions, Covenants and Conditions for Presidents Fainvays at Holiday Hills Resort, 
Phase IX, Taney County, Missouri dated June 30, 2000, recorded in Book 375, Page 3532 
of the Recorder's Office of Taney County, Missouri (the "Former Supplemental 
Declaration"); which had an enor in the square footage and did not include Exhibit "A", 
the Fonner Supplemental Declaration is rendered null and void and of no fmther force and 
effect and is replaced by this Supplemental Declaration. 
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EXECUTED this the cdO~c/dayofSeptember, 2003. 

1,.,V £ ,, 
6'••'"" '<.' ....... p.1 :·, 

-~,' ~-· . '<J>' V 

;m:>-< :;,., ' .. \, .cJ~ /,., : . ... ;\J "'··· C, •., ,. C ,• ,o···········--,,·. 
·••,.~~., .. :: .. ~ ... •·'··•' 

STATE OF TEXAS 

COUNTY OF DALLAS 

§ 
§ 
§ 

SlLVERLEAF RESORTS, INC., a Texas 
corporatio1 

By.~l?i{A!J~~:.,A.)';t.,_.J..~g£.,t.4~ 
Saµ ra G. Cearley, 
Corporate Secretary 

On this /)., ?lJ, day of ,&r:P:.1&'8{N 2003, befol'e me personally appeared Sandra 
G. Cearley, Corporate Secretary of Silverlcaf Rcso1ts, Inc., a Texas corporation, to me 
known to be the person described in and who executed the foregoing instrument, and 
acknowledged that she executed the foregoing instrnmcnt, and acknowledged that she 
executed the same as her free act and deed. 

t\l" \\I \t' ./ff 11lfl/J/.t., •. 

~••\ i, SH!i/'''<> J J $$~•.;;~~--,,µ~~~?;\ , ,{(.U1A../. ... ,,J./ce.J< /}/h) 
§ "'-' ;e ~.,.. 0 \ • U (\ 
I \ ">c 1'(._J) J NotaryPublicCountyof ~JO../l{!J,&')) 
'a \ "'1' Of\'<- / If 
"'\,, '• 1:. ~~ ·•· ~ I· ) r · 1 ().';, :~!f.,.·r.-,'o~ ~.# My Commission Expfres: 0 .. J 1, - i)l / 

.. 
0 -10-'l ~"' 

W/1J111111111M\I\\\\¢.>.: 

After recording return to: 

Sandra G. Cearley, Corporate Secretary 
Silverleaf Resorts, Inc. 
1221 River Bend Dr., Suite 120 
Dallas, TX 75247 



.. 
' 

.. 
' 

BK~426PGS035. 

EXHlBlT •A" 
PRESIDEt/l'S FA!RWAl/S AT HOLlDAY HILLS RESORT 

PRQPER1'Y QESCRJl?J')at{ 

A PARCEL OF' LAND SITUATED IN THE NORTHttESr QUARTER OF' THE sourmri:sr f/UA/11\~II 
AND THE NORTHEAST QUARTER OF' THE SOUTHWEST QUARTER OF' SEC1l0/I 2, 10WNSHII' 
P.?. NORTH. R~/Jfi8 2/ IYF:.<rl: TANEY COUNTY. M'S!IOll/1( BC/110 /,lnR8 PARTICUl.A/11,l' 
0£:SCRIBJW AS roLw»~ 

C0/.1/,/ENCJ//G AT A ltAGON IRON FOUND J'OR THE SOUTHIYEST CO/INEfl 01' SAW 
NORTHIIES1' QUAflTF!R 01' THE SOUTHWEST QUAflTER. THE:NCE N00'./1 ~o•E - 415.6/' A/10 
S89'18'50"E - 613.48' ra A p,/(. NAIL FOUND IN ASPHALT FOR l'HE POINT or BEXJINH/M1 
OF' 'THE TRACT HEREIN DESCRIBED. SAW POINT !JE/NG THE: SOUTHEflNMOST COMMON 
CORNER OF PRESIDENTS FAIRll'A YS AT J/OLJ/JAY /llLLS RE:SOJIT, PHASE Y AND Pfl&SIDJ/1/TS 
rAJRlt'AYS AT HOLWAY HILLS RESORT. PHASe VII: THENCE If/TH THB SOUTHEASTERLY 
BOUNDARY OF SAID PHASE V THE FOl,UJWING COURSES AND DISTANCES: N63'12'/4"E • 
78.44' TO A P.K. NAIL F'OUND IN ASPHALT FOR THE BEGINNING or A TANGENT CURVE. 
CONCAVE NORTHWESTERLY. HAVING A RADIUS OF /!00.00' AND A DELTA ANGLE OF 
W'/4'12·: THeNce If/TH THE ARC OF SAID CURVE TO THE LEFT. A DISTANCE OJI' 70,64; 
,".AID ARC SUBTENDED BY A CHORD WHICH SEARS N43'05'08"E, A DISTANCE OF 70,/!7' f,) 
A P. K. NAIL IN FOUND 1N ASPHALT /'OR THE CURVE'S END: THENCE N32'58'02"E -
374.61' TO A P,K. NAIL FOUND IN ASPHALT FOR THE BE0/1/N/NG Of A rANG8HT CURY8. 
CONCA VE SOUTHEASTBRLY, HA YING A RADIUS or 150, 00' AN/l A DELTA ANGU: OF 
53'15'26"; THENCE WITH THE ARC OF SAID CURVE TO TH/ii RIGHT, A DISTANCE OF' /39,4;/: 
SAID ARC SUBTEND&D BY A CHORD WHICH SEA/IS N59'35'45"E. A DISTANCE OF' Ja4,46' iO 
A P.K. NAIL IN FOUND IN ASPHALT F'OR THE CURVE'S ENO: THENCE N86'13'27"E - 26.34' 
TO A P.K. NAIL FOUND IN ASPHALT FOIi THE /./OST NORTHERLY SOUTHEAST CORNER OF 
SAID PHASE V. SAID POINT ALSO BEING JN THE /JOST SOUTHERLY ffBST LINE OF THE! 
PfNJIACLe CONDOMINIUMS, PHASE fl ANO A R&ENTRANT CORNE!R or THIS TRACT; THENC!: 
UIAVINO THE SOUTH /JNE: Of SAID PHAS& V .AND WITH THB WESTERLY, SOUTHERLY, A/ID 
EASTERLY UNES or SAID PHASE II, THt: FOUOW/NO COURSES ANO DISTANCES: S4'J/!'43"t: 
- 31.00' TO A P.K. NAIL FOUND IN CONCRl!TE. N86'13'27"E - 129,88' TO A 5/8" REBAR 
f'OUND, AND N3'0J'J7"1Y - 31.00' TO A P,K. NAIL SET 1N ASPHALT fOR A REENTRANT 
CORNER or THIS TRACT; THENCE U:AVING SAID EASTE:RLY UNE or PHASE II, N88'13'27'E 
•• 92,:rt' TO A 6/8" REBAR SET t'OR THE BEGINNING Of' A TANOENI' CURVE. CONCAVE 
NOR1'HERLY. HAVING A RADIUS Of 200,00' AND A DELTA ANGLE: Of 6'34'02~· THENCE 
WITH 7'11& ARC OF SAID CURVE TO THE LEFT, A DISTANCE OF' 2'1,91! 1WD A/IC 
SlfBTENDEO BY A CHORD WHJCH BEA/IS N82'56'26"£. A OlSTANCE or 1!2.91' 10 A 6/8" 
Rf:BAR SET FOR THE CURVE'S END: THENCE N79'39'26"E - 92.24' TO.A 6/8" REBA/I si·r 
FOR THE BEGINNING or A TANGENT CURVE. CONCAVE NORTHERLY, HAVING A RADIUS or 
200.00' AND A DELTA IJIGl,.E or 34'41'17:· THENCE WITH THE ARC OF' SAID CURVE TO 
THE Uif'T. A D/$TANCE OF' 119.114! SAID ARC SUBTF!NDED BY A CHO/ID WHICH BEARS 
N62'18'47"E. A DISTANCB or 119.24' TO A 6/8' REBAR SET FOR THE CURVIi'S END: 
TJ/ENCE N44'58'08"E - 117.02' TO A 5/8" R8DAR SET t'OR rm; NORTHeAST CORNER OF 
'fH/S TRACT; THENCE S46'46'44 "E - Bf!, 62' TO A 6/8" REBAfl SET FQR THE BEGINNING 
OF A TANGENT Cl/FIVE. CONCAVE //ORTHEASTE:RLY, HA VINO A RADIUS OF 10/0,04' ANO A 
DELTA ANGLE OF' s·o.e·o2"; THENCE lflTH THE A/IC OF' SMO CUIIVE 10 THE l.EF7'. A 
DISTANCE OF' 108,37! SAID AflC SUBTF!NDBO BY A CHORD WHICH BEARS S62'40'27"t; A 
DISTANCE or 108,32' TO A 6/8" REBAR SET FOR THE SOUTHEAST CORNER OF THlS 
TRJlf/1' AT THE CURVE'S END: THENCE $47'68'3/"W - /!28.16' TO A 5/8" REBAR S&'l: 
TH8NCE 878'19'09"1'1 - 636, 00' TO A 6/8" REBAR SET; THENCE S:J2'66'58"ff - 603.37' fl) 
A 6/8" REBAR SET '.FOR THE SOUTHWEST CORNER OF THlS TRACT; THENCE /142'48'16'11' -
/82,68" TO THE POINT OF BEGINNING, CONTA!//ING 178,012 SQUARE FKRT, OR 4,087 
ACRES 01' LAND. 

BASIS Of BEARJNGS: /JNE BE:TWEEN THE MISSOURI OEPARtMBNT Of NATIJRAl 
RESOURCES ALUMINUM CAP ,"(JUNO FOR THE SOCJTH/YEST ~'ORNER Of SECTION 2 AND 
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EXHIBIT" B' 

See Presidents Fairways ul Holiday Hills Resorl, Phase IX Preliminary Plat recorded in 

Plat Book/Slide F, Page 763. 
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FIRST AMENDMENT TO THE 
SECOND AMENDED AND RESTATED DECLARATION 
OF RESTRICTIONS, COVENANTS, AND CONDillONS 

FOR HOLIDAY HILLS RESORT, TANEY COUNTY, MISSOURI 

STATE OF MISSOURI 

COUNTY OF TANEY 

§ 
§ 
§ 

KNOW ALL MEN BY THESE PRESEN1S: 

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas 

corporation, successor by merger to Resort Vacations International, Inc, ("PFC"), was the 

original owner and developer of Holiday Hills Resort, a resort created by PFC pul'suant to 

a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase I, 

Taney County, Missouri, dated April 25, 1984, and recorded ln Book 266, Page 1107 of the 

Recorder's Office of Taney County, Missouri, as subsequently supplemented and 

amended (hereinafter referred to as the "Declaration"); and 

WHEREAS, pursuant to a Warranty Deed dated May 31, 1989, and recorded in 

Book 300, Page 650 of the Recorder's Office of Taney County, Missouri, and an 

Assignment of Development Rights, Warranties, Service Contracts, and Trade Name 

I 
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dated May 31, 1989, and recorded in Book 301, Page 331 of the Recorder's Office of Taney 

County, Missouri, ASCENSION RESORTS, LTD., a Texas limited partnership 

("Ascension"), acquired Holiday Hills Resort and all of FFC's right, title and interest as 

Declarant under the Declaration; and 

WHEREAS, pursuant to Articles and Certificate of Merger of Domestic 

Corporations and Domestic Limited Partnership and the Plan and Agreement of 

Reorganization filed with the office of the Secretruy of State of Texas on Derember 29, 

1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION 

which was then renamed SILVERLBAF VACATION CLUB, INC. and subsequently 

l'enamed Silvedeaf Resorts, Inc. ("Silverleaf''), and, accordingly, Silverleaf is the cunent 

owner of Holiday Hills Resort and is the holder of all of FFC's right, title and interest as 

Declarant under the Declaration; and 

WHEREAS, pursuant to that rertain Amended and Restated Declaration of 

Resh·ictions, Covenants, and Conditions for Holiday Hills Resort, Taney County, 

Missouri, dated July 3, 1996, executed by Silve1-Ieaf, and recorded under Book 0339 and 

Page 9883 of the Real Property Records of Taney County, Missouri, the Declaration was 

amended and restated; and 

2 



WHEREAS, pul'suant to that certain Second Amended and Restated Declarntion of 

Restl'ictions, Covenants, and Conditions for Holiday Hills Resol't, Taney County, 

Missouri, dated November 30, 2000, executed by Silverleaf, and recorded undel' Book 

0377 and Page 3592 of the Real Prope1·ty Records of Taney County, Missouri the 

declaration was furthel' amended and restated; and 

WHEREAS, Silverleaf desires to amend the Declaration to revise the floor plan 

configurations and square footages set forth in Exhibit "B" to the Declamlion; 

NOW, THEREFORE, in order to cal'ry out the desire of Silverleaf, and pursuant to 

the authority of Silverleaf set forth in paragraph 20 of the Declaration, and 

notwitl1standing anything to tlle contl'aiy set forth in tlle Declaration, ilie Declaration is 

3 
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hereby amended to delete any existing descriptions of the floor plan configut'ations and 

square footages of the Units at Holiday Hills Resort, and the Exhibit "B" attached hereto 

and made a part hereof for all purposes shall become a part of the Declaration for the 

purpose of setting forth the current floor plan configurations and square footages of the 

Units at Holiday Hills Resort. 

Except as set forth herein, all other provisions of the Declaration shall remain the 

same. 

Executed as of th~n.£ day o~,2004. 

SIL VERLEAF RESORTS, INC., a Texas corporation 

Its· Corporate Secretary 

r 
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STATE OF TEXAS § 

§ 

COUNTY OF DALLAS § 

BEFORE ME, the undersigned authority, on this day personally appeared Sandra 

G. Cearley, Co!'porate Secretary of SIL VER LEAF RESORTS, JNC., a Texas corporation, on 

behalf of said corpomtion, known to me to be the person whose name is subscribed to the 

foregoing instrument, and acknowledged to me that she signed the same for the purposes 

and considerntion therein expressed. 

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this the ~ day of 

_J~...,,,., ..... ~:>S<"""'-----'' 2004. 

(SEAL) 

~\)111\llllll/1/11,, 
~\.,11\CIA Pt,M ~ 

#"'-t- '-'··'-VP~:,."¼~ 
~ ,•l..'\[\1\ v'8(.'•• ~ 

! .... ~..,*'b ... \ 
,;;: ie~. = : ~ . e . 
i i. ~ ... t,:" l iJ(';,J,t& ~ ~ •. ..,!(:--of ... ~ 
~ •,JS.:::.IR •• § ~ '•".11' •••• ~ 

~%,,8-5-~
1
.~,,,,*~ Notary Public, State of Texas 

• ,1111111111 • 

-'hi • · - 1 .c:.- '() Ito My Commission Expires: JN,f.h,-Cty ""I __ 

Pl'inted Name of Notary 

5 

l 



BK O 4 4 6 PG29917. 

After recording please return to: 

Sandra G. Cearley, Silverleaf Resorts, Inc. 

1221 Rive1· Bend Dr., Suite 120 

Dallas, TX 75247 

6 
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Tri-Lakes Title co., lno. 
SECOND AMENDMENT TO THE 

SECOND AMENDED AND RESTATED DECLARATION 
OF RESTRICTIONS, COVENANTS,AND CONDIDONS 

FOR HOLIDAY HILI.S RE.SORT, TANEY COUNTY, MISSOURI 

STATE OF MISSOURI 

COUNTY OF TANEY 

§ 
§ 
§ 

KNOW ALL MEN BY THESE PRESENTS: 

THAT, WHEREAS, FREEDOM FINANCIAl. CORPORATION, a Texas 

corporation, successor by merger to Resort Vacations International, Inc. {"FFC"), was the 

original owner and developer of Holiday Hills Resmt, a resort created by FFC pursuant to 

a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase I, 

Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of the 

Reco1·der's Office of Taney County, Missouri, as subsequently supplemented and 

amended (hereinafter referred to as the "Declaration"); and 

WHEREAS, pursuant to a Warranty Deed dated May 31, 1989, and recorded in 

Book 300, Page 650 of the Recorder's Office of Taney County, Missouri, and an 

Assignment of Development llights, Warranties, Service Contracts, and Trade Name 

f 
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dated May 31, 1989, and recorded Jn Book 301, Page 331 of the Recorder's Office of Taney 

County, Missouri, ASCENSION RESORTS, LTD., a Texas limited partnership 

("Ascension"), acquired Holiday Hills Resort and all of FFC's right, title and interest as 

Declarant under the Declaration; and 

WHEREAS, pul'suant to Articles and Certificate of Merger of Domestic 

Corporations and Domestic Limited Partnership and the Plan and Agreement of 

Reorganization filed with the office of the Secreta1y of State of Texas on December 29, 

1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION 

which was then renamed SILVERLEAF VACATION CLUB, INC. and subsequently 

renamed Silverleaf Resorts, Inc. ("Silverleaf"), and, acoordingly, Silverleaf is the current 

owner of Holiday Hills Resort and is the holder of Hll of FFC's right, title and interest as 

Declarnnt under the Declaration; and 

WHEREAS, pursuant to that certain Amended and Restated Declaration of 

Restrictions, Covenants, and Conditions for Holiday Hills Resort, Taney County, 

Missouri, dated July 3, 1996, executed by Silverleaf, and recorded under Book 0339 and 

Page 9883 of the Real Property Records of Taney County, Missouri, the Declarntion was 

amended and restated; and 

2 
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WHEREAS, pursuant to that certain Second Amended and Restated Declaration of 

Resh·ictions, Covenants, and Conditions for Holiday Hills Resort, Taney County, 

Missouri, dated November 30, 2000, executed by Silverleaf, and recorded under Book 

0377 and Page 3592 of the Real Property Records of Taney County, Missouri the 

declaration was further amended and restated; and 

WHEREAS, pursuant to that certain Amendment to the Second Amended and 

Restated Declaration of Resh·ictions, Covenants, and Conditions for Holiday Hills Resort, 

Taney County, Missouri, dated August , 2004 and recorded under Book 0446 and Page 

2991 of the Real Property Records of Taney County, Missouri the declamtion was further 

amended; and 

WHEREAS, Silvei1eaf desires to amend tl1e Declaration to revise the floor plan 

configurations and square footages set forth in Exhibit "B" to the Declaration; 

NOW, THEREFORE, in order to carry out the desire of Silverleaf, and pursuant to 

the authority of Silverleaf set fol'th in paragraph 20 of the Declaration, and 

notwithstanding anything to the contrary set forth in the Declaration, the Declaration is 

3 
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hereby amended to delete any existing desci·iptions of the floor plan configurations and 

square footages of the Units at Holiday Hills Resort, and the Exhibit "B" attached hereto 

and made a part hereof for all purposes shall become a part of the Declaration for the 

purpose of setting forth the current floor plan configurations and square footages of the 

Units at Holiday Hills Resort. 

Except as set forth herein, all other provisions of the Declaration shall remain the 

same. 

Executed as of the~ day of 

SIL VERLEAF RESORTS, INC., a Texas corporation 

Its: Corporate Secretary 

f 



BK O 4 5 3 PG 2 4 7 7 

STATE OF TEXAS § 

§ 

COUNTY OF DALLAS § 

BEFORE ME, the undersigned authority, on this day personally appeared Sandra 

G. Cearley, Corporate Secrelaly of SIL VERLEAF RESORTS, INC., a Texas corporation, on 

behalf of said corporation, known to me to be the person whose name is subscribed to the 

foregoing instrwnent, and acknowledged to me that she signed the same for the purposes 

and consideration therein expressed. 

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this the J.flU 
'--Lw.tn\Jc.JA. . 2004. 

Notary Public, State of Texas 

MyCommissionExph'es: o/ s:-1 (j fo 

Printed Name of Notary 

s 

day of 

l 
I 
l 
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After recording please return to: 

Sandra G. Cearley, Silverleaf Resorts, Inc. 

1221 River Bend Dr., Suite 120 

Dallas, TX 75247 
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SECOND AMENDED AND RESTATED DECLARATION 
OF RESTRICTIONS, COVENANTS, AND CONDITIONS 

FOR HOLIDAY HILIS RESORT, TANEY COUNTY, MISSOURI 

STATE OF MISSOURI 

COUNTY OF TANEY 

§ 
§ 
§ 

5-1'2. 05 

KNOW ALL MEN BY THESE PRESENTS: 

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas 

corporation, successor by merger to Resort Vacations International, Inc. ("FFC"), was the 

original owner and developer of Holiday Hills Resort, a resmt created by FFC pursuant to 

a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Pliase I, 

Taney County, Missomi, dated April 25, 1984, and 1·ecorded in Book 266, Page 1107 of the 

Recorder's Office of Taney County, Missoul'i, as subsequently supplemented and 

amended (hereinafter referred to as the "Declaration"); and 

WHEREAS, pursuant to a Warranty Deed dated May 31, 1989, and recorded in 

Book 300, Page 650 of the Recordel''s Office of Taney County, Missoul'i, and an 

Assignment of Development Rights, Warranties, Se1vice Conh'acls, and Trade Name 

dated May 31, 1989, and recorded in Book 301, Page 331 of the Recorder's Office of Taney 

County, Missouri, ASCENSION RESORTS, LTD., a Texas limited partnership 

("Ascension''), acquil'ed Holiday Hills Resort and all of FFC's right, title and interest as 

\ \'.\·' c;_)' -·7 \..<<:§" \) ,., '~- -



BK O l+ 6 5 PG 5 L 1 
' ·, 

Declarant under the Decllll'ation; and 

WHBREAS, pursuant to Articles and Certificate of Merger of Domestic 

Corporations and Domestic Limited Plll'tnership and the Plan and Agreement of 

Reorganization filed with the office of the Secretary of Slate of Texas on December 29, 

1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION 

which was then renamed SILVBRLEAF VACATION CLUB, INC. and subsequently 

renamed Silverleaf Resorts, Inc. ("Silverleaf"), and, accordingly, Silverleaf is the current 

owner of Holiday Hills Resort and is the holde1· of all of FFC's right, title and interest as 

Declarant under the Declaration; and 

WHEREAS, pursuant to fhat certain Amended and Restated Declaration of 

Restl'ictions, Covenants, and Conditions for Holiday Hills Resort, Taney County, 

Missoul'i, dated July 3, 1996, executed by Silverleaf, and recorded under Book 0339 and 

Page 9883 of the Real Property Records of Taney County, Missouri, the Declaration was 

amended and restated; and 

WHEREAS, pursuant to that certain Second Amended and Restated Declaration of 

Resh'ictions, Covenants, and Conditions for Holiday Hills Resort, Taney County, 

Missouri, dated November 30, 2000, executed by Silvel'leaf, and recorded under Book 

0377 and Page 3592 of the Real Property Records of Taney County, Missouri the 

declaration was further amended and restated; and 

WHEREAS, pursuant to that certain Amendment to the Second Amended and 

Restated Declaration of Resb·ictions, Covenants, and Conditions for Holiday Hills Resort, 

2 
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Taney County, 1>4issouri, dated August , 2004 and recorded under Book 0446 and Page 

2991 of the Real Property Records of Taney County, Missouri the declaration was further 

amended; and 

WHEREAS, pursuant to that certain Second Amendment to the Second Amended 

and Restated Declaration of Restrictions, Covenanlll, and Conditions for Holiday Hills 

ResOl't, Taney County, Missouri, dated November 4, 2004 and recorded under Book 0453 

and Page 2472 of the Real Property Rec01·ds of Taney County, Missouri the declaration 

was further amended; and 

WHEREAS, Silverleaf desires to amend the Declaration to revise the floor plan 

configurations and square footages set forth in Exhibit "B" to the Declaration; 

NOW, THEREFORE, in order to carry out the desire of Silverleaf, and pursuant to 

the authority of Silverleaf set fol'th in paragraph 20 of the Declaration, and 

notwithstanding anything to the contrary set forth in the Declaration, the Declaration is 

hereby amended to delete any existing descriptions of the floor plan configurations and 

square footages of the Units at Holiday Hills Resort, and the Exhibit "B" attached hereto 

and made a part hereof for all purposes shsll become a part of the Declaration for the 

purpose of setting forth the current floor plan configurations and square footages of the 

Units at Holiday Hills Resort. 

Except as set forth herein, all other provisions of the Declaration shall remain the 

same. 

3 
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Executed as of the /c}_lil day of~ 2005. 

SILVERLEAF RFSORTS, INC., a Texas corporation 

,,~d{,,_ l~1f-,r 
Nan : G Cearley 
Its: Corporate Secretary 

STATE OF TEXAS § 
§ 

COUNTY OF DALLAS § 

BEFORE ME, the undersigned authority, on this day personally appeared Sandra 
G. Cearley, Corpomte Secretary ofSILVERLBAF RESORTS, INC., a Texas corporation, on 
behalf of said corporation, known to me to be the person whose name Is subsciibed to the 
foregoing instrument, and acknowledged to me that she signed the same for the purposes 
and consideration therein expressed. 

GI~ UN~ MY HAND AND SEAL OF OFFICE, this the 
@. , 2005. I n_, 

. (SEAL) 0 ~ ~ 

;,;;;JL) 

iji;1n~t\ PATRICIA PINNA Notary Public State of Texas~ 7t 
1_ j Nol~fY Pt1blfc, S!Bh>cif Tu>:a11 , .' , '..----.;()l.n 

. -'•)I My Comm~"•n E,p1,a, My Comnuss1011 Expn·es:. __ ~"'~ '~+-~----
•/J:ij,1 ~ Mo1ch 05, 2006 -:-) 

--~--- .. ,... .!:!...MTV Ct/I ?&,1/AJ// 
Printed Name of Notary 

After recording please return to: 
Sandra G. Cearley, Silverleaf Resorts, Inc. 
1221 River Bend Dr., Suite 120 
Dallas, TX 75247 
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EXHIBITUAII 
TANEY COUNTY 

Tho Units/Weeks attocbed and made a part l1ereof are hereby rererenced by the fullowing p!ais: 

Units 1-36, Phase I, Holiday Hills Resort Condoahare, as per lhe AMENDED plat recorded in Plat Book 21, page 5 
of the Taney County Recorder's Office. 

Uni!S 499-500, Phase IV, Holiday Hills Resort Condoshere, as per the plal recorded in Pia! Book 23, page 37 of the 
Taney Counly Recorder's Office. 

Uni!S 501-512, Phase I1I, Holiday Hills Resort Condoshare, as per the plat recorded in Plat Book 22, page 67 of the 
Taney Counly Recorder's Office. 

UnilS 513-556, AMENDED Phase Ill, Holiday Hills Resort CondOl!llilre, as per the plat recorded lo Plat Book/Slide 
F, page 7 oftl1e Taney Counly Recorder's Office. 

Uoils 557-568, Phase VI, Hollday Hills Resort Condoshare, as per tl1e FINAL plat of Building 27 recorded in Plat 
Book/Slide F, page 468-470 of the Taney County Recorder's Office. 

Units 569-580, Phase VI, Holiday Hills Resort Coodoshare, as per the FINAL plat of Building 28 recorded in Plat 
Book/Slide F, page(s) 471-473 of lhe Taney County Recorder's Office. 

Uni!S 581-592, Phase VI, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 29 recorded in Plat 
Boo.k/Slido F, page(s) S14-S16 of the Tanoy County Recorder's Office. 

Units S93-604, Phase VI, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 30 recorded in Plat 
Book/SliM F, page(s) 517-S20 of the Taney County Recorder's Office. 

Units 605-616, Phase VII, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 31 recorded in Plat 
Book/Slide F, page(s) SS6-SS8 of tho Taney County Recorder's Office. 

Units 617-628, Phase V!l, Holiday Hills Resort Condoshare, as per the FINAL plal of Building 32 recorded hi Plat 
Book/Slide F, page(s) 564-566 of the Taney County Recorder's Office. 

Units 629-640, Phase VJ, Hollday Hills Resort Condoshare, as per the FINAL plat of Building 33 recorded in Plat 
Book/Slide G, page(s) 413-415 oflhe Taney Counly Recorder's Office. 

Units 641-652, PhBBe VI, Holiday Hills Resorl Condoshare, as per the FINAL plat ofBuildlog 34 recorded in Pia! 
Book/Slide G, page(s) 87-89 of the Taney County Recorder's Office. 

Unite 653-664, Phllse VI, Holiday Hills Resort Condosh•m, as per the FINAL plat of Building 35 recorded in Plat 
Book/Slide G, page(s) 23-25 of the Taney County Recorder's Office. 

Unils 665-676, Phase VI, Holiday Hills Resort Condosl,are, as per the FINAL plat ofBuilding 36 recorded in Plat 
Book/Slide F, page(s) 771-773 of the Taney County Recorder's Office. 

Units 677-688, Phase VJ, Holiday Hills Resort Condosharo, as per the FINAL plat of Building 37 recorded in Plat 
Book/Slide F, page(s) 774-776 of the Taney County Recorder's Office. 

Units 689-700, Phase Xl, Holiday Hills Resort Condoshare, as per the FINAL plat ofBuilding 38 recorded in Pia! 
Book/Slide F, page(s) 62S-627 o{tbe Taney Counly Recorder's Office. 

Units 701-712, Phase XI, Holiday Hills Resort Condoshare, as per the FINAL plal of Building 39 recorded in Plat 
Book/Slide F, page(s) 628-630 ofthoTanoyCounly Recorder's Office. 

r 
' 



EXHIBIT 0 A", continued 
Taney County 

Units 713-724, Phase XI, Holiday Hills Resort Condoshare as per tho PINAL plat of Building 40 recorded in Plat 
Book/Slide F, page(s) 688-690 oflhe Taney County R.=rder's Office, 

Units 725-736, Phnse XI, Holiday Hills Resort Condoshare as per the FINAL plat of Building 41 recorded in Plat 
Book/Slide F, page(s) 725-727 of tho Taney County Recorder's Office, 

Units 737-748, Phase XI, Holiday Hills Resort Condoshare, as per the FINAL plat ofBullding 42 recorded in Plat 
Book/Slide F, page(s) 691-693 ofU1e Taney County Recorder's Offico. 

Units 809-820, PhasoXll l, Holiday Hills Resort Condoshare, as per the FINAL plat of Building 48 recorded in Plat 
Book/Slide H, pagc(s) 238-240 of the Taney County Recorder's Office. 

Units 101-136, Phase V, President's Fairway at Holiday Hills Resort, as per the FINAL plat of Buildings A-F 
recorded in Book/SlideF, page(s) 322-334 of the Taney County Recorder's Office, 

Units 137-142, Phase VIT, President's Fairway at Holiday Hills Resort as per the FINAL plat ofBuilding O recorded 
In Book/Slide F, page(s) 588-590 of the Taney County Recorder's Office. 

Units 143-148, Phase VII, President's Fairway nl Holiday Hills -Resort, as per the FINAL plat of Building H 
recorded In Book/Slide F, page(s) 585-581 of the Taney County Recorder's Office. 

Units 149-154, Phase VIl, President's Fairway at Holiday Hills Resort, as per the FINAL plat ofBullding I recorded 
in Plat Book/Slide F,page(s) 754-156 of tho Taney CoWlty Recorder's Office. 

Units l 55-160, Phase Vll, President's Fairway at Holiday Hills Resort, as per tho FINAL plat of Building 1 recorded 
inPlatBook/SlideF, page(s) 157-159 of tho Taney County Recorder's Office. 

Unil>1 161-166, Phase VTI, President's Fairway at Holiday Hills Resort, as per tile FINAL plat of Building K 
reoorded Jn PlatBook/Sllde F, page(s) 760-762 of tho Toney CoWlty Recorder's Office. 

Units 167-172, Phase VII, President's Fairway at Holiday Hills Re,,-ort, as per tho FINAL plat of Building L 
recorded in Plat Book/Slide 0, page(s) 26-28 of the Tsney County Recorder's Office. 

Units 173-178, Phase VIl, President's Fairway at Holiday Hills Resol'I, as per the PINAL plat of Building M 
recorded in Plat Book/Slide 0, page(a) 81-83 of the Taney County Recorder's Office. 

Units l 85-190, Phase IX, President's Fainvay at Holiday Hills Resort, as per the FINAL plat of Building O recorded 
In Plat Book/Slide G, page(s) 84-86 of the Taney County Recorder's Office. 

Unila 191-196, Phase IX, President's Fainvay al Holiday Hilla Resort, as per the FINAL plat of Building P recorded 
in Plat Book/Sllde G, page(s) 120-122 of the Taney County Recorder's Office. 

Units 197-202, Phase IX, President's Fainvay ~I Holiday Hills Resort, as per the FINAL plat of Building Q recorded 
in Plat Book/Slide G, pagc(s) 235-237 of the Taney CoWlty Recorder's Office. 

Units 203-208, Phase IX, President's Fairway at Holiday Hills Resort, as per tho FINAL plat of Building R recorded 
In Plat Book/Slide G, page(s) 352-3S4 of the Taney County Recorder's Office. 

Units 209-214, Pl1ase IX, President's Fainvay at Holiday Hills Resort, as per tho FINAL plat of Building S recorded 
in Plat Book/Slide G, page(s) 428-430 of die Taney County Recorder's Office. 
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Unils 215-220, Phase IX, President's Fairway at Holiday Hills Resort, as per tl1c FINAL plal of Building T recorded 
in Plat Book/Slide G, page(s) 474-476 of the Taney County Recorder's Office. 

Unils 221-226, Phase IX, President's Fairway al Holiday Hills Resort, as per the FINAL plat of Building U recorded 
in Plal Book/SlideG, page(s) 5!0-512 of the Taney County Recorder's Office. 

Units 227-232, Phase IX, President's Fainvay at Holiday Hills Resort, as per the FINAL plat of Building V recorded 
in Plat Book/Slide G, page(s) 794-796 of the Toney County Recorder's Office. 

Units 233-238, Phase IX, President's Fairway at Holiday Hills Resort, as per the FINAL plat of Building W 
recorded in Plat Book/Slide H, page(s) 148-JS0 of the Taney County Recorder's Office. 
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SUPPLEMENTAL DECLARATION OF RESTRICTIONS, 
COVENANTS AND CONDITIONS FOR CHAIRMANS FAIRWAY AT 

HOLIDAY HILLS RESORT, PHASE X, 

STATE OF MISSOURI 

COUNTY OF TANEY 

TANEY COUNTY, MISSOURI 

) 
) 
) 

KNOW ALLMBN BY THESE PRESENTS: 

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas 
corporation, successor by merger to Reso1t Vacations International, Inc. ("FFC"), was the 
original owner and developer of Holiday Hills Resort, a resort created by FFC pursuant to 
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase I, 
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of 
the Recorder's Office of Taney County, Missouri, as subsequently supplemented and 
amended (hereinafter referred to as the "DeclHration"); a11d 

WHEREAS, pursuant to a Warranty Deed dated May 31, 1989, and recorded in 
Book 300, Page 650 of the Recorder's office of Taney County, Missouri, and an 
Assignment of Development Rights, WatTanties, Se1vice Contracts and Trade Name dated 
May 31, 1989, and recorded in Book 301, Page 331 of the Recorder's Office of Taney 
County, Missouri, ASCENSION RESORTS, LTD., a Texas limited partnership 
("Ascension"), acquired Holiday Hills Resort and all of FFC's right, title and interest as 
Declarant under the Declaration; and 

WHEREAS, pursuant to Articles and Certificate of Merger of Domestic 
Corporations and Domestic Limited Partnership and the Plan and Agreement of 
Reorganization filed with the office of the Secretary of State of Texas on December 29, 
1995, Ascension was merged with and into ASCENSION CAP IT AL CORPORATION 
which was then renamed SILVERLEAF VACATION CLUB, INC. and subsequently 
renamed SILVERLEAF RESORTS, INC. ("Silverleaf'), and, accordingly, Silverleaf is 
the current owner of Holiday Hills Resort and is the holder of all of FFC's right, title and 
interest as Declarant under the Declaration; and 

WHEREAS, pursuant to that certain Second Amended and Restated Declaration of 
Restrictions, Covenants and Conditions for Holiday Hills Reso1t, Taney County, Missouri, 
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dated November 30, 2000, executed by Silverleaf, and recorded in Book 377, Page 3592 
of the Recorder's Office of Taney County, Missouri, the Declaration has been amended 
and restated; and 

WHEREAS, Silverleaf desires to bring the property more particularly described in 
paragraph 1 hereinbelow within the scheme of the Declaration so that such property will 
be subject to the same restrictions, covenants, conditions, obligations and easements as are 
contained in the Declaration; and 

NOW, TIIBREFORE, in order to carry out the intention of Silverlcaf, Silverlcaf 
hereby declares as follows: 

1. The property is added to and made a part of Holiday Hills Resort as 
Chainnans Fairway at Holiday Hills Resort, Phase X, pursuant to this Supplemental 
Declaration is that certain 5. 710 acre tract of land that is more particularly described by 
metes and bounds in Exhibit "A" attached hereto and made a part hereof for all purposes 
(the "Property"). A plat for Chairmans Fairway at Holiday Hills Resort, Phase X, is made 
a part hereof for all purposes as Exhibit "B." 

2. In Accordance with Its rights under paragraph 30 of the Declaration, 
Silverleaf hereby declares that the property shall be held, transferred, sold, conveyed and 
occupied subject to the covenants, conditions, restrictions, easements and charges set forth 
in the Declaration. 

3. Chairmans Fahway at Holiday Hills Resmt, Phase X, will contain four (4) 
three-story buildings constructed thereon which contain forty-eight (48) separate Units, 
numbered 37-84 all as shown on the plat in Exhibit "B". Notwithstanding anything to the 
contrary contained in the Declaration, each Unit in Chairmans Fairway at Holiday Hills 
Resort, Phase X, shall consist of an individual air space unit contained within the 
perimeter walls, floors, ceilings, windows, and doors of a floor or floors in the building in 
which such unit is located, together with (i) all fixtures and improvements therein; (ii) the 
inner decorated or finished surfaces of such individual air space unit's perimeter walls, 
floors and ceilings; (iii) the doors and windows of the individual air space unit, including 
interior and exterior surfaces and locks and other hardware, and (iv) the interior non­
supporting walls within the individual air space unit; each such Unit shall also include any 
and all heating and refrigerating elements or related equipment, utility lines and outlets, 
electrical and plumbing fixtures, pipes and all other related equipment required to provide 
heating, hot and cold water, electrical, or other utility services to the individual air space 
unit located within the decorated or finished walls, ceiling and floors and serving only the 
individual ait space unit in question. The term "Unit" does not include, however, the 
unfinished surfaces of the perimeter walls, floors or cell!ngs of the unit, any of the 
structural components of the building in which the unit is located, any utilities or other 
service lines running through the individual air space unit which serve more than one 
individual air space wtlt, any land under the building in which the unit is located, or any 
other Common Element or part thereof located within the individual air space unit. Every 
contract for the sale or lease of a Unit may legally describe the Unit by its identifying Unit 

2 
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number followed by Phase X, Holiday Hllls Reso1t with fiuther reference to the plat 
thereof. 

4. Notwithstanding anything to the contrary contained in the Declaration, the 
Use Periods (as tliat tennis defined in the Declaration) into which each Unit (as that term 
is defined in the Declaration) in Chairmans Fairway at Holiday Hills Resort, Phase X, is 
divided shall begin at 5:00 p,m, on a Sunday (rather than a Saturday) and shall extend 
untll 10:00 a.m. of the succeeding Sunday (rather than a Saturday). 

5. Notwithstanding anything to the conttary contained in the Declaration, 
each Unit in Chairmans Fairway at Holiday Hills Resort, Phase X, shall be divided into a 
total of fifty-two (52) Use Periods (as that term Is defined in the Declaration), and there 
shall be no one-week Service Periods (as that term is defined in the Declaration) retained 
by Silverleaf. 

6. All streets, drives, easements, and common use areas shown on the plat of 
Chairmsns Fairway at Holiday Hills Resort, Phase X, which is attached as Exhibit "B", 
are hereby dedicated to the common use and enjoyment of the owners of vacation 
ownership interests in Holiday Hills Resort, rather than being dedicated to the use of 
general public, and Sllver!eaf hereby subjects the streets, drives, easements, and common 
use areas on said plat to the covenants, conditions, and resttictions of the Declaration. 

7. Chairmans Fairway at Holiday Hills Resort; Phase X, consists of forty. 
eight (48) units as shown on the plat in ExhibitB. Each unit has two (2) bedrooms and (2) 
baths, and containing approximately 1,575 square feet of space. 

8. The amenities that will be available to Owners of vacation ownership 
interests at Chairmans Fairway at Holiday Hills Resort, Phase X, are as follows: 

a. Amenity Area (including Shuftleboard, Tethe!'ball, Tennis and 
Basketball); 

b. Activity Center (video arcade); 

c. Outdoor Swimming Pool; 

d. Pro Shop; 

e. 18 Hole Golf Course; 

f. Picnic Areas; 

g. Children's Playground; and 

h. CSD1psites/RV Sites 

3 
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9. Each vacation ownership interest in Chaimians Fairway at Holiday Hills 
Resort, Phase X, equals one/26,228 of all vacation ownership interests included in 
Holidays Hills Reso1t. 

EXECUTED this the / q t:Ji, day of December, 2005. 

PATRICIA PEtlliA 
Notory Publiol S1ete of T&XIIS 

My Comm 1sfon EJ.cp{ms 
MO/Oh 05, 2006 

STATE OF TEXAS § 
§ 

COUNTY OF DALLAS § 

SIL VERLEAF RESORTS, INC., a Texas 
corporation 

B~~y:M~ 
Corporate Secretary 

i c1~-lJ 
This instrument was acknowledged before me on the i day of December, 

2005, by Sandra G. Cearley, Corporate Secretary, of SILVERLEAF RESORTS, INC., a 
Texas c01porntion, on behalf of said corporation. 

After recording return to: 

Sandra G. Cearley 
P.O. Box358 
Dallas, TX 75221 

Notary Public, State of Texas 

4 
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EXHIBIT'A' 

CHAIRMANS FAIRWAY AT HOLIDAY HILLS RESORT 

5 
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PROPERTY DESCRIPTION; PHASE lQ 
A PARCEL OF LAND SITUATED IN THE NORTHWEST QUARTER OF THE SOUTHWEST 
QUARTER AND THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 
2, TOWNSHIP 22 NORTH, RANGE 21 WEST OF THE FIFTH PRINCIPAL MERIDIAN, TANEY 
COUNTY, MISSOURI, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

COMMENCING AT A WAGON IRON FOUND FOR THE SOUTHWEST CORNER OF SAID 
NORTHWEST QUARTER OF THE SOUTHWEST QUARTER, THENCE N00"41'10"E A 
DISTANCE OF 173,23 FEET; THENCE S89° 18'50"E, A DISTANCE OF 545,96 FEET TO A 
1/2" REBAR FOUND FOR THE MOST SOUTHERLY NORTHEAST CORNER OF HOLIDAY 
HILLS CONDOSHARE, PHASE ONE, SAID POINT ALSO BEING THE POINT OF BEGINNING 
OF THE TRACT HEREIN DESCRIBED, AND THE BEGINNING Of A NON•TANGENT CURVE, 
CONCAVE NORTHEASTERLY, HAVING A RADIUS OF 287,14 FEET AND A CENTRAL 
ANGLE OF 36°43'13"; THENCE NORTHWESTERLY ALONG THE ARC OF SAID CURVE TO 
THE RIGHT A DISTANCE OF 184.03 FEET, SAID ARC SUBTENDED BY A CHORD WHICH 
BEARS N44°09'39"W, A DISTANCE OF 180.89 FEET TO A POINT FOR THE CURVE'S 
END, SAID POINT BEING THE SOUTHWESTERLY CORNER OF CHAIRMANS FAIRWAY AT 
HOLIDAY HILLS RESORT, PHASE Vil, AND THE BEGINNING OFA NON-TANGENT 
CURVE, CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 1,174.77 FEET AND A 
CENTRAL ANGLE OF 11°02'18", THENCE NORTHEASTERLY ALONG THE ARC OF SAID. 
CURVE TO THE LEFT A DISTANCE OF 226.32 FEET, SAID ARC SUBTENDED BY A CHORD 
WHICH BEARS N60°22'41"E, A DISTANCE OF 225.97 FEET TO A POINT FOR THE 
CURVE'S END AT A P,K, NAIL IN ASPHALT FOUND FOR THE COMMON CORNER Of 
CHAIRMANS FAIRWAY AT HOLIDAY HILLS RESORT, PHASES V, VII, AND IX; 'fHENCE 
ALONG THE SOUTHWESTERLY BOUNDARY OF SAID PHASE lX, S42°48'16"E, A 
DISTANCE OF 182.58 FEET TO A 5/8" REBAR FOUND, AND N32°56'56"E, A DISTANCE 
OF 260,87 FEET TO A 5/8" REBAR FOUND; THENCE LEAVING SAID SOUTHWESTERLY 
BOUNDARY OF PHASE IX, S57°03'04"E, A DISTANCE OF 122,94 FEET; THENCE 
NS8°56'33"E, A DISTANCE OF 85.89 FEET; THENCE CONTlNUE NORTHEASTERLY 
ALONG SAID LINE, A DISTANCE OF 349,40 FEET TO A POINT FOR THE BEGINNING OF 
A TANGENT CURVE, CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 138,00 FEET 
AND A CENTRAL ANGLE OF 03°19'09"; THENCE NORTHEASTERLY ALONG THE ARC OF 
SAID CURVE TO THE LEFT A DISTANCE OF 7.99 FEET, SAID ARC SUBTENDED BY A 
CHORD WHICH BEARS N57°16'5B"E, A DISTANCE OF 7,99 FEET TO A PO[NT FOR THE 
CURVl:'S END; THENCE N55°37'23"E, A DISTANCE OF 90.82 FEET; THENCE 
N13°40'51"W, A DISTANCE OF 91.19 FEET TO A POINT ON THE SOUTHERLY 
BOUNDARY OF SAID PHASE IX; THENCE ALONG THE SOUTHERLY BOUNDARY OF SAID 
PHASE IX, N76°19'09"E, A DISTANCE OF 119,91 FEET TO A 5/8" REBAR FOUND, AND 
N47°58'31"E, A DISTANCE OF 198.73 FEET TO A POINT ON THE SOUTHWESTERLY 
BOUNDARY OF THE FAIRWAYS, SECOND ADDITION, SAID POINT BEING THE 
BEGINNING OF A NON TANGENT CURVE, CONCAVE NORTHEASTERLY, HAVING A 
RADIUS OF 1,071 ,62 FEET AND A CENTRAL ANGLE 01' 11 °54'04", THENCE 
SOUTHEASTERLY ALONG THE ARC OF SAID CURVE TO THE LEFr A DISTANCE OF 
222.59 FEET, SAID ARC SUBTENDED BY A CHORD WHICH BEARS S61 °30'21"E, A 
DISTANCE OF 222.19 FEET TO A POINT FOR THE CURVE'S END; THENCE CONTINUE 
WITH THE WESTERLY BOUNDARY OF THE FAIRWAYS, SECOND ADDffiON, 
S22°06'50"W, A DISTANCE OF 68,63 FEET; THENCE LEAVING THE WESTERLY 
BOUNDARY OF THE FAIRWAYS, SECOND ADDITION, S54°44'14"W, A DISTANCE OF 
53,45 FEET; THENCE S56°15'42"W, A DISTANCE OF 303.32 FEET; THENCE 
S45°48'14"W, A DISTANCE OF 353.97 FEET; THENCE S64°56'55"W, A DISTANCE OF 
135.64 FEET; THENCE CONTINUI: SOUTHWESTERLY ALONG SAID LINE, A DISTANCE OF 
58,10 FEET; THENCE S67°21'40"W, A DISTANCE OF 190,69 FEET; THENCE 
S87°21 '59'W, A DISTANCE OF 405.38 FEET TO THE POINT OF BEGINNING, 
CONTAINING 321,417 SQUARE FEET OR 7.379 ACRES OF LAND. 

I 
I 
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PROPERJY DESCRIPTION; PHASE 10 ASSOCIATED Willi BUILDING ONE 

A PARCEL OF LAND SITUATED IN THE NORTHEAST QUARTER OF THE SOUTHWEST 
QUARTER OF SECTION 2, TOWNSHIP 22 NORTH, RANGE 21 WEST, TANEY COUNTY, 
MISSOURI, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

COMMENCING AT A WAGON IRON FOUND FOR THE SOUTHWEST CORNER OF SAID 
NORTHWEST QUARTER OF THE SOUTHWEST QUARTER, THENCE N00°41'10'E A 
DISTANCE OF 173,23 FEET; THENCE S89°18'50"E, A DISTANCE OF 545,96 FEET TO A 
1/2" REBAR FOUND FOR THE MOST SOUTHERLY NORTHEAST CORNER OF HOLlDAY 
HILLS CONDOSHARE, PHASE ONE, SAID POINT ALSO BEING THE POINT OF BEGINNING 
OF THE TRACT HEREIN DESCRIBED, AND THE BEGINNING OF A NON-TANGENT CURVE, 
CONCAVE NORTHEASTERLY, HAVING A RADIUS OF 287,14 FEET AND A CENTRAL 
ANGLE OF 36°43'13"; THENCE NORTHWESTERLY ALONG THE ARC OF SAID CURVE TO 
THE RIGHT A DISTANCE OF 184,03 FEET, SAID ARC SUBTENDED BY A CHORD WHICH 
BEARS N44°09'39"W, A DISTANCE OF 180.89 FEET TO A POINT FOR THE CURVE'S 
END, SAID POINT BEING THE SOUTHWESTERLY CORNER OF CHAIRMANS FAIRWAY AT 
HOLIDAY HILLS RESORT, PHASE VII, AND THE BEGINNING OF A NON-TANGENT 
CURVE, CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 1,174.77 FEET AND A 
CENTRAL ANGLE OF 11°02'18", THENCE NORTHEASTERLY ALONG THE ARC OF SAID 
CURVE TO THE LEFT A DISTANCE OF 226.32 FEET, SAID ARC SUBTENDED BY A CHORD 
WHICH BEARS N60°22'41"E, A DISTANCE OF 225,97 FEET TO A POINT FOR THE 
CURVE'S END AT A P.K. NAIL IN ASPHALT FOUND FOR THE COMMON CORNER OF 
CHAIRMANS FAIRWAY AT HOUDAY HILLS RESORT, PHASES V, VII, AND IX; THENCE 
ALONG THE SOUTHWESTERLY BOUNDARY OF SAID PHASE IX, S42°48'16"E, A 
DISTANCE OF 182.58 FEET TO A 5/8" REBAR FOUND, AND N32°56'56"E, A DISTANCE 
OF 260.87 FEET TO A 5/8" REBAR FOUND; THENCE LEAVING SAID SOUTHWESTERLY 
BOUNDARY OF PHASE IX, S57°03'04"E, A DISTANCE OF 122,94 FEET; THENCE 
N58°56'33"E, A DISTANCE OF 85.89 FEET; THENCE S36°17'35"E, A DISTANCE OF 
72.57 FEET; THl:NCE S31 °03'08"E, A DISTANCE OF 150,28 FEH; THENCE 
S64°56'55"W, A DISTANCE OF 58,10 FEET; THENCE S67°21'40"W, A DISTANCE OF 
190,69 FEET; THENCE S87°21'59"W, A DISTANCE OF 405,38 FEET TO THE POINT OF 
BEGINNING, CONTAINING 139,449 SQUARE FEET OR 3.201 ACRES OF LAND. 

END OF DOCUMENT 
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REAL ESTATE UOCUHrnr 
TAIIEY COUUTY, HISSOURI 

RECORDERS CERTJFICATIOII 
,y,'t,D Q \J,~.,., 

ROBERT A. DIXON 

SUPPLEMENTAL DECLARATION OF RESTRICTIONS, 
COVENANTS AND CONDITIONS FOR PRESIDENTS FAIRWAYS 

AT 
HOLIDAY HILLS RESORT, PHASE VIII, 

TANEY COUNTY, MISSOURI 

STATE OF MISSOURI 

COUNTY OF TANEY 

) 
) 
) 

KNOW ALL MBN BY THESE PRESENTS: 

THAT, WHEREAS, FREEDOM FINANCIAL CORPORATION, a Texas 
corporation, successor by merger to Resort Vacations International, Inc. ("FFC"), was the 
original owner and developer of Holiday Hills Resoii, a resort created by FFC pursuant to 
a Declaration of Restrictions, Covenants and Conditions for Holiday Hills Resort, Phase I, 
Taney County, Missouri, dated April 25, 1984, and recorded in Book 266, Page 1107 of 
the Recorder's Office of Taney County, Missouri, as subsequently supplemented and 
amended (hereinafter referred to as the "Declaration"); and 

WHEREAS, pursuant to a WaiTBnty Deed dated May 31, 1989, and recorded in 
Book 300, Page 650 of the Recorder's office of Taney County, Missouri, and an 
Assignment of Development Rights, Warranties, Service Contracts and Trade Name dated 
May 31, 1989, and recorded in Book 301, Page 331 of the Recorder's Office of Taney 
County, Missouri, ASCENSION RESORTS, LTD., a Texas limited paiinership 
("Ascension"), acquired Holiday Hills Resort and all of FFC's right, title and interest as 
Declarant under the Declaration; and 

WHEREAS, pursuant to Aliicles and Cet1ificate of Merger of Domestic 
Co1porntions and Domestic Limited Partnership and the Plan and Agreement of 
Reorganization filed with the office of the Secretary of State of Texas on December 29, 
1995, Ascension was merged with and into ASCENSION CAPITAL CORPORATION 
which was then renamed SILVERLEAF VACATION CLUB, INC. and subsequently 
renamed SIL VERLEAF RESORTS, INC. ("Silverleat"), and, accordingly, Silverleaf is 
the current owner of Holiday Hills Resort and is the holder of atl of FFC's right, title and 
interest as Declarant under the Declai·ation; and 

WHEREAS, pursuant to that cettain Second Amended and Restated Declaration of 
Restrictions, Covenants and Conditions for Holiday Hills Resolt, Taney County, Missouri, 
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dated November 30, 2000, executed by Silverleaf, and recorded in Book 377, Page 3592 
of the Recorder's Office of Taney County, Missouri, the Declaration has been amended 
and restated; and 

WHEREAS, Silverleaf desires to bring the property more particularly described in 
paragraph I hereinbelow within the scheme of the Declaration so that such property will 
be subject to the same restrictions, covenants, conditions, obligations and easements as are 
contained In the Declal'ation; and 

NOW, TIIEREFORE, in order to carry out the intention of Silverleaf, Silverleaf 
hereby declares as follows: 

I. The property that is added to and made a part of Holiday Hills Resort as 
Presidents Fairways at Holiday Hills Resort, l'hase VIII, pursuant to this Supplemental 
Declaration is that certain 2.47 acre tract of land that is more particularly described by 
metes and bounds in Exhibit "A" attached hereto and made a part hereof for all pwposes 
(the "Property"). A land plan for Presidents Fahways at Holiday Hills Resort, Phase vm, 
is made a part hereof for all purposes as Exhibit "B." 

2. In Accordance with its rights under paragraph 30 of the Declaration, 
Silverleaf hereby declares that the property shall be held, transferred, sold, conveyed and 
occupied subject to the covenants, conditions, restrictions, easements and charges set forth 
in the Declaration. 

3, Presidents Fairways at Holiday Hills Rei.ort, Phase VIII, will contain two 
(2) three-story buildings constructed thereon as shown on the plan in Exhibit "B" which 
will contain twenty four (24) separate Units, numbered 239-262. Notwithstanding 
anything to the contrary contained in the Declaration, each Unit in Presidents Fairways at 
Holiday Hills Resort, Phase VIII, shall consist of an individual air space unit contained 
within the perimeter walls, floors, ceilings, windows, and doors of a floor or floors in the 
building in which such unit is located, together with (i) all fixtures and improvements 
therein; (ii) the inner decorated or finished surfaces of such individual air space unit's 
perimeter walls, floors and ceilings; (iii) the doors and windows of the individual air space 
unit, including interior and exterior surfaces and locks and other hardware, and (iv) the 
interior non-supporting walls within the individual air space unit; each such Unit shall also 
include any and all heating and refrigerating elements or related equipment, utility lines 
and outlets, electrical and plumbing fixtures, pipes and all other related equipment 
required to provide heating, hot and cold water, electrical, or other utility services to the 
individual air space unit located within the decorated or finished walls, ceiling and floors 
and serving only the individual air space unit in question. The term "Unit" does not 
include, however, the unfinished surfaces of the perimeter walls, floors or ceilings of the 
unit, any of the structural components of the building in which the unit is located, any 
utilities or other service lines running through the individual air space unit which serve 
more than one individual air space unit, any land under the building in which the unit is 
located, or any other Common Element or part thereof located within the individual air 
space unit. Every contract for the sale or lease of a Unit may legally describe the Unit by 
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its identifying Unit numbe!' followed by Phase VIII, Holiday Hills Reso11 with ftniher 
reference to the plan thereof. 

4. Notwithstanding anything lo the contrary contained in the Declaration, the 
Use Periods (as that term is defined in the Declaration) into which each Unit (as that tem1 
is defined in the Declaration) in Presidents Fairways at Holiday Hills Resort, Phase vm, 
is divided shall begin al 5:00 p.111. on a Sunday (rather than a Saturday) and shall extend 
until 10:00 a.m. of the succeeding Sunday (rather than a Saturday). 

5. Notwithstanding anything to the contrary contained in the Declaration, 
each Unit in Presidents Fairways at Holiday Hills Resort, Phase VIII, shall be divided into 
a total of fifty-two (52) Use Periods (as that te1111 is defined in lhe Declaration}, and there 
shall be no one-week Service Periods (as that teim is defined in the Declaration) retained 
by Silverleaf. 

6. All streets, drives, easements, and collllllon use areas shown on the, plan of 
Presidents Fairways at Holiday Hills Resort, Phase vm, which is attached as Exhibit "B", 
are hereby dedicated to the common use and enjoyment of the owners of vacation 
ownership interests in Holiday Hills Resort, rather than being dedicated to the use of 
general public, and Silverleaf hereby subjects the streets, drives, easements, and common 
use areas on said plan to the covenants, conditions, and restrictions of the Declaration. 

7. Presidents Fairways at Holiday Hills Resort, Phase Vil, consists of 
twenty-four (24) units as shown on the plan in Exhibit B. Each unit has two (2) bedrooms 
and (2) baths, containing approximately 1,312 square feet of space. 

8. The amenities that will be available to Owners of vacation ownership 
interests at Presidents Fainvays at Holiday Hills Resort, Phase VIH, are as follows: 

a. Amenity Area (includiug Shuffleboard, Tetherball, Tennis and 
Basketball); 

b. Activity Center (video arcade); 

c. Outdoor Swimming Pool; 

d. Pro Shop; 

e, 18 Hole Golf Course; 

f. Picnic Areas; 

g. Children's Playground; and 

h. Cmnpsites/RV Sites 
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9. Each vacation ownership interest in Presidents Fainvays at Holiday Hills 
Resort, Phase VIlI, equals one/27,476 of all vacation ownership interests included in 
Holidays Hills Resort. 

EXECUTED this the o{3#-- day of November, 2006. 

STATE OF TEXAS 

COUNTY OF DALLAS 

§ 
§ 
§ 

SIL VERLEAF RESORTS, INC., a Texas 
CO!Jloration 

By:~µ~~~.CSL!i..,b-,,t'..«A~'./41:,.--._ 
San G. Ceadey, 
ColJlorate Secretary 

This instrument was acknowledged before me on the c?f>'I-Y day of 
November, 2006, by Sandra G. Cearley, Corporate Secretary, of SIL VERLEAF 
RESORTS, INC., a Texas corporation, on behalf of said corporation. 

~\\\\l\\\\llJlll11il1Jtl(IJ 

(SEAL) ~•~\>-~~!t .. ~t;~ 
IQ<1.°l;•••~*~t<Y·~11/••~ ~ . 41, Io ~-. . . 

,.., "' ,n,.,,. 
!l I j' u,.A, ,J<.47/..A'U<....... 
s \UI: ,., I . 
\

•,. ~,A .~ , Notary Public, State of Texas 
.._ ~0F1v ,. 
'••••f-"PIR.e.~.•••• § 

-,,:'1.ijij: 20, I)_.,.# 
'lft11111111111nt1W,l\\~•-

After recording return to: 

Sandra G. Cearley 
P.O.Box358 
Dallas, TX 75221 
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EXHIBIT "A" 
~residents Fairways at Holiday Hills 

Resort 

DESCRIPTION PHASE VIII: 

A TRACT OF LAND SITUATED IN THE Nl/2 OF THE SWl/4 AND THE S I/2 OF 
THE NWJ/4 OF SECTION 2, TOWNSHIP 22 NORTH, RANGE 21 WEST, TANEY 
COUNTY, MISSOURI, BEING MORE PARTICULARLY DESCRIBED AS 
FOLLOWS; BEGINNING AT AN EXISTING WAGON TIRE MARKING THE 
SOUTHWEST CORNER OF THE NW!/4 OF THE SWl/4 OF SAID SECTION 2; 
THENCE N 00°41 '10" E, A DISTANCE OF 912.18 FEET; THENCE S 89°18'50" E, 4 
DISTANCE OF 1192.13 FEET, TO A POINT ON THE EAST LINE OF THE 
PINNACLE CONDOMINIUMS, PHASE II AS RECORDED IN PLAT BOOK/SLIDE 
DAT PAGE 398, FOR A NEW POINT OF BEGINNING; THENCE N 03°01' 17" W, 
ALONG SAID EAST LINE, A DISTANCE OF 168,69 FEET; THENCE S 89°53'33" E, 
A DISTANCE OF 27.02 FEET; THENCE N 01°01 '49" W, A DISTANCE OF 172.33 
FEET TO THE NORTHEAST CORNER OF SAID PINNACLE CONDOMINIUMS, 
PHASE II; THENCE N 88°58' 11" E, A DISTANCE OF 69.89 FEET; THENCE 
N 55°27'44" E, A DISTANCE OF 130.53 FEET; THENCE S 34°13'27" E,A 
DISTANCE OF 71.20 FEET; THENCE SOUTHEASTERLY ALONG A 5,3717 
DEGREE SEGMENT OF A CURVE TO THE LEFT 252.09 FEET (SAID SEGMENT 
HAVING A RADIUS OF 1066,62 FEET); THENCE S 44°58'08" W, ALONG THE 
NORTHERLY BOUNDARY OF PRESIDENTS FAIRWAYS AT HOLIDAY HILL 
RESORT, PHASE IX RECORDED IN PLAT BOOK/SLIDE H, AT PAGE 149, A 
DISTANCE OF 122.15 FEET; ALONG SAID NORTHERLY BOUNDARY AS 
FOLLOWS; THENCE SOU1HWESTERLY ALONG A 28.6479 DEGREE CURVE TO 
THE RIGHT 121.08 FEET (SAID CURVE HAVING A RADIUS OF 200.00 FEET); 
THENCE S 79°39'25" W, A DISTANCE OF 92.24 FEET; THENCE 
SOUTHWESTERLY ALONG A 28.6479 DEGREE CURVE TO THE RIGHT 22.92 
FEET (SAID CURVE HAVING A RADIUS OF 200,00 FEET); THENCE 
S 86°13'27" W, A DISTANCE OF 92.27 FEET, TO THE NEW POINT OF 
BEGINNING. CONTAINING 2.47 ACRES OF LAND, MORE OR LESS, SUBJECT' 
TO ALL EASEMENTS AND RESTRICTIONS OF RECORD. 
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