“purchaser” tenders herewith the sum of Oné'Huhdred
‘as earnest deposit and as part. of the cash con51d

fpulcnaso of certain real property 31tuate

March 25, 1978

The undersigned FOGELSONG BUILDERS, IHC.V, :

SALE CONTRACT

State of MJSSOurl, known generally as foll WS

) That part of the Herculaneqm Prooertl
acquired from the “Bonnacker Estate to be knc
corded as Westchester Oaks Subdivision; a resident
subdivision consisting of one hundred fifty 150)
together with the roads; easements, common areat

(legal description from the title and survey to be
furnished by seller. to govern final deed) \

which property is this day'agreed to be purchaged by purc
subject to the approval ofiéeller on or befoe noon
March 30, 1978 and not ofhérwise, (and if not sb:apprgved,
sarnest deposit sﬁdll be returned to puréhhﬁer);forifhé
tétal‘sale price of Two Hundféé!Twenty—five Thousaﬁd Dbliar
($225,000.00) on the follow1ng term
Farnest deposit made pursuant hereto $100 00

and cash to.be paid on closing date of sale ex
fixed (subject to adjustments as hereln provzdad)
$5224,900.00.

This sale is contingéht upon the availability

of construction financingf£o cover‘the cést550f t
herein agreed to be pdrchﬁéedias well as‘FiQé”Hun

Thousand Dollarsk($525,000-00);in develophéht 608‘

commitment of‘fihancing SeVén;Hundred*Fifty:Thdu and

($750,QO0.00) in total, saiﬁ\éémmitment to bé;ob£a
before April 3, 1978. ’

In the event that purchaser is unable to obta n
said commitment for financing the purchase‘andVdevelopms

the subdivision herein, purchaser shall, beﬁgivé

option to purc se improved lots for the buildinqv £
in the subdivision at the rate .and price of Five T fe}
Hundred Dollars (£5,500.00) per lot which lots will

seller installing concrete streets, sanitéfy.sewe

water., Purchasor will be responsible for making the
o utilitics and  paying water, Sewer and elédti'c"da
fees. Purchaser will give full assitance in acan

clectric and telephone service. /“il ’



‘Tt is understood that upon the ¢losing of the purchase o
each lot, the sum of Five Thousand Five Hundred Dollars
will be paid by the purchaser when 136 lots have bee‘;'
purchaser and paid for at the rate of Five Thousand Five
Hundred Dollars ($5,500.00), Two Thousand Dollars ($2, 060 00
will remain to be paid on the 137th lot at which tlme
balance of the lots will be ¢onveyed if all interéstihe
required is paid to the purchaser having been pai&ufar
hereinabove set forth. k
Purchaser's option to ramaln as the @xclusiva pu

and develover of the resxdsnces upqn the lots in thia

will continue for a maximum‘period_of four (4) years {1

date hereof with the understanding that purchas

on at least thirty (30) lots within the first year
hereof,aﬁd f6i£y (40) lots on each of the successiv
to continue thiS'optidn in force and effect other ‘
be null and void. It is uﬂéefétood that afterkthe first
year, each subsequent ldtkpurchased under this option wili
be increased in price by an amount calculated ta cover th
interest on the;remalnlng portion of the Seven‘H&ndred Fi Y
Thousand Dollars ($ /50,000.00) total price not pald ca
with an interest rate of ten percent (108%) simple int
per annum for the actual period of time that the mon
not paid divided by th& number:uf thS~remaiging
each time. ‘ ‘#: . ‘S |

It is understood that é{@ﬁid thiéip ’
or before April 3, 1978, askhérein pruviﬁed, that in
to the purchase price of Two Hundied‘rwenty~five
Dollars ($225,000.00), the pﬁréhaﬁar will be bbligahéﬁ
pay sellers actual engineering cast& ineurred in pxapari
the land for development from and after the expenses ine
in preparing the plat for raecording and actually'tacgrdiﬁg
Ehe plat.  Purchaser understands that development plans é&g
being completed and concurs in same and agrees that shauldv

the purchase be made of the raw tract of ground as harain'



by purchaser at CIOSLng to’the’englneer

It is the 1ntent10n of “£his agreement to perm't
to acquire the entire raw tract of ground
obtain financing as here;nfpr9v1ded.or in

if individual house financin‘hisfarranGEd‘

he ‘elects before May 1st, 1978

‘and ‘pays in cagh

number of lots each year as set out hereln.\ It is i

($5,500.00) p@r lot or a total of -Seven Hundred‘F

February 1, 1979, but that after that date any port

purchase method anally emploved by purghaser, so‘th
forty-=five (45) lots will bhe developed within the sun
1978 at such a rate to keep ahead 6f purchaset's abiilty

comstruction of homes and the saiéjthereof and that“tharaéft
at such time as eighty pereccent (30%) of the developed 3
comeltted for sale and under contractl:, that Con‘strUCb ‘n‘ w
medintely commence on additionzl lots 8o that a£ all ¢
will be no fewer than fifteen (15) devéloped lots read

s0ld to purchaser in addition to the lots which5purch e



.under contract fOrkthélbuilding‘of

It is understood that the real
ground will be assessed as ﬁndevelo
are sold and with that‘knowiedge, a
shall be respensible for all real e
vear of sale and until the 16ts are
In the event of sale of the entire
vided, taxes shall be pro-rated to

It is understocod that any sale

estate broker or agent'théf might b
of this contract shall‘ﬁé théﬁreSpo
It is understood and agreed fu
providing in one way or another a s
accomodate the sewage from this subi
sewer lines within the subdivision
price per iot if thewpurchaser elec
lots individually aha'purchaser sha
actual connection andlfé Pay no mor
bollars ($650.00) for tap onkfee to
purchaser buys the entire tréct and
lines, seller warrantskand represent
that a treatment‘facilit§ wiiiibgﬁaw
sewer discharge and that’the c65£€61
house will not exceed Six Hupdred Fj
Title shall be marketéb}e in fe
furrish to purchaser a warranty deec
purchaser purchases individual lots
seller warrants that title to each 1
fact, but the purchaser will order i
policies in the name of the ultimate
name at purchasers option and purcha
to pay the cost of title insurance P
the cost of gaid title insurance pol

ulttine o purchaser at the purchaser’



1f the entire tract is
sellers herein warrant that

residential subdivision and

would prohibit the same being developed as a reSident1&1 subf
division.

The principal sale under this contract,éhallfbé

Mixon, Smith, Howéld, Weber & Bowles,
May i, 1978, or on such prior date as
agree. Title will pass when the sale is
essence of this contract. Possession
delivered to purchaser at the time of

In the event of purchaser's election of the optlon to pur~

purchaser. ..Sellers shall be glven at least three(S)
of the closing date of any partlcular 1ot.

This contract . shall not be recorded but it

the parties hereto. PR

res 3
Purchas

Accepted and approved this'j/yrday of March, 1978.

HERCULANEUM PROP

'futhor.
’”ellcr





