
ilities (Midstates Natural Gas) Corp. 
The Empire District Electric Company 

A Liberty Utilities Company 
Case No. ER-2019-0374 

OPC Data Request – 3045 

Data Request Received:  03/05/20 Date of Response: 04/01/20 
Request No. 3045 Respondent: Stephanie Varner/Steve Williams 

Submitted by:  David Murray 

REQUEST: 

For the period Algonquin acquired Empire through the January 31, 2020, true-up cut-off date in this 
case, please provide: 

(A) The monthly average Empire electric CWIP balance, and the amount of AFUDC charged;

(B) The monthly AFUDC rate in effect for each month;

(C) The specific details (i.e. capital components with related costs) used to develop each AFUDC rate
during this period;

(D) And the monthly allowance for the deferred tax for the equity component of AFUDC.

RESPONSE: 

(A) The table below shows the monthly basis on which AFUDC is calculated and the total AFUDC by
month.
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(B) The AFUDC rate for 2017, 2018, 2019 and January 2020 was 5.51%, 6.77%, 7.34%, and 6.89% 
respectively. 
 

(C)  

 

2017 2018 2019 2020
Average Short Term Debt 10,103,219$   5,479,105$     2,458,000$     17,666,000$   

Short Term Debt Interest Rate 0.0114 0.0197 0.0276 0.0208

Long Term Debt 819,417,122$ 820,658,704$ 821,380,932$ 822,526,702$ 

Long Term Debt Interest Rate 0.0514 0.0514 0.0493 0.0493

Common Equity 827,896,123$ 818,229,574$ 844,407,089$ 924,271,905$ 

Common Equity Cost Rate 0.09700 0.09700 0.09700 0.09700

Average Balance in CWIP 31,905,981$   39,452,494$   84,938,232$   141,664,567$ 
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(D)   Equity AFUDC is a permanent difference.  Accordingly, there is not a monthly component of 

deferred income tax expense related to equity AFUDC. 
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