
BEFORE THE PUBLIC SERVICE COMMISSION 
OF THE STATE OF MISSOURI 

In the Matter of the Application of ) 
Evergy Metro, Inc. d/b/a Evergy Missouri Metro ) File No. EF-2020-0301 
For Authority to Issue Debt Securities. ) 

EVERGY MISSOURI METRO’S APPLICATION TO ISSUE DEBT SECURITIES, 
REQUEST FOR WAIVER OF 60-DAY NOTICE, AND 

MOTION FOR EXPEDITED TREATMENT 

COMES NOW Evergy Metro, Inc. d/b/a Evergy Missouri Metro (“Evergy Missouri Metro” 

or “Applicant” or “Company”), pursuant to Sections 393.180, 393.190 and 393.200, RSMo. 2000, 

20 CSR 4240-10.125, 20 CSR 4240-2.060, and 20 CSR 4240-4.017(1)(D), respectfully requests 

authority from the Missouri Public Service Commission (the “Commission”) to issue debt 

securities (“General Mortgage Bonds”) under Evergy’s General Mortgage Indenture and Deed of 

Trust, dated as of December 1, 1986 (“General Mortgage Indenture”).  In support thereof, 

Applicant states as follows: 

I. APPLICATION

1. Applicant is a corporation duly organized and existing under the laws of the State

of Missouri, with its principal office and place of business at 1200 Main Street, Kansas City, 

Missouri 64105. The Company is primarily engaged in the business of generating, transmitting, 

distributing, and selling electric energy in portions of eastern Kansas and western Missouri. The 

Company is an electric corporation and public utility as defined in Section 386.020 Mo. Rev. Stat. 

(2000), as amended.  A Certificate of Good Standing was filed with the Commission in Case No. 

EN-2020-0063 and is incorporated herein by reference in accordance with 20 CSR 4240-

2.060(1)(G).  Applicant is an electric corporation and public utility as defined in Section 386.020, 

Mo. Rev. Stat. (2010), as amended.1   

1 All statutory references are to the Missouri Revised Statutes (2010), as amended to date. 

P u b l i c   V e r s i o n
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2. Applicant holds Certificates of Convenience and Necessity from the Commission

to transact business as an electric public utility in certain areas of the State of Missouri.  In addition, 

Applicant has heretofore filed with this Commission a certified copy of the Articles of 

Consolidation under which it was organized and of all amendments thereto. 

3. In addition to undersigned counsel, communications in regard to this matter should

be addressed to: 

Anthony R. Westenkirchner 
Senior Paralegal – Regulatory Affairs 
Evergy, Inc. 
1200 Main Street, 16th Floor 
Kansas City, Missouri 64105 
Telephone: (816) 556-2668 
Fax:  (816) 556-2787
E-mail: Anthony.Westenkirchner@evergy.com 

4. Applicant has no pending action or final unsatisfied judgments or decisions against

it from any state or federal agency or court that involves customer service or rates, which has 

occurred within three years of the date of this Application. 

5. The status of Applicant’s Capital Stock outstanding at December 31, 2019, under

its Articles of Consolidation, as amended, was as follows: 

Class 
of 

Stock 

Number of Par 
Value Shares 
Authorized 

Par Value 

Number of 
Shares Without 

Par Value 
Authorized 

Number of 
Shares 

Outstanding 

Common Stock -- -- 1,000 1 

6. As of December 31, 2019, Applicant’s long-term indebtedness was $2,525.0

million, represented by (i) $1,900.0 million of Senior Secured Notes less $16.9 million of 

unamortized discounts and issuance costs; (ii) $473.0 million of General Mortgage Bonds 

(consisting of $79.5 million of collateralized tax-exempt debt less $0.3 million in unamortized 

discounts and issuance costs plus $400.0 million of taxable General Mortgage Bonds less $6.2 

2

mailto:Anthony.Westenkirchner@evergy.com
mailto:Anthony.Westenkirchner@evergy.com


million of unamortized discounts and issuance costs; and (iii) $169.9 million of Environmental 

Improvement Revenue Refunding bonds less $1.0 million of unamortized discounts and issuance 

costs. 

7. Applicant had $317.3 million of short-term indebtedness outstanding on December

31, 2019 (consisting of $199.3 million of commercial paper and $118.0 million of collateralized 

notes payable related to an accounts receivable securitization program). 

8. Applicant currently has no authorization outstanding to issue new General

Mortgage Bonds. 

9. As this Commission is well aware, the current Coronavirus (“COVID-19”) pandemic

is confronting the world and the United States with a variety of fundamental and even 

unprecedented health, economic and social challenges. A number of governmental and private 

sector measures aimed at restricting travel, crowd sizes, the operation of schools, businesses, and 

churches as well as sporting and other events have been implemented in an effort to mitigate the 

spread and impact of COVID-19. The Applicant’s service territory is under shelter at home 

mandates.  In response to spiking unemployment levels in its service territory, Evergy has 

temporarily suspended payment related disconnection activities for all customers and has waived 

late payment charges that might accrue for service provided on and after March 1, 2020 for 

residential and small general service customers. Applicant projects lower kwh sales and an 

increase in customer arrears. This will likely cause Applicant to have less eligible accounts 

receivable and result in a requirement to pay-down borrowings under Applicant’s accounts 

receivable securitization facility, creating additional stress on Applicant’s short-term liquidity.   

The extent and timing is dependent upon the length of the shelter at home mandates and the pace 

of economic recovery.   
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10. Additionally, Applicant began to see stress in the commercial paper (“CP”) market

on March 10, 2020 resulting in difficulty issuing new CP, elevated rates and compression of tenors 

to only 1-day maturities.  Applicant then switched borrowings from the CP market to its revolving 

credit facility, which has a higher borrowing cost.  Applicant also has $146.5 million in Variable 

Rate Demand Notes outstanding that have interest resetting on a weekly basis.  The interest rate 

on these bonds reached a high of 6.93% on March 18, 2020 as compared to 1.43% on March 4, 

2020.  In the event these bonds are not able to be remarketed weekly, the Applicant may be required 

to redeem the bonds at par with a 7-day notice.   In summary, the COVID-19 pandemic has roiled 

the economy and the financial markets.   Due to this instability, the Company is seeking the ability 

to boost its liquidity by accessing the debt capital market. 

11. In connection with this request for authority from the Commission to issue General

Mortgage Bonds, the Applicant hereby agrees in advance to the imposition on the authority to be 

granted to Applicant the following general conditions, namely: 

(a) That nothing in the Commission’s order shall be considered a
finding by the Commission of the value of this transaction for rate-
making purposes, and that the Commission reserves the right to
consider the rate-making treatment to be afforded the financing
transaction and its impact on cost of capital, in any future
proceeding;

(b) That Applicant shall file with the Commission through its electronic
filing and information system (EFIS) in this case any information
concerning communication with credit rating agencies concerning
this issuance;

(c) That Applicant shall file with the Commission as a non-case-related
submission in EFIS under “Resources” - “Non-Case Related Query”
- “Ordered Submission” any credit rating agency reports published
on Applicant’s corporate credit quality or the credit quality of its
securities;

(d) That to the extent that any non-regulated investments made by
Applicant or Evergy, Inc. and affiliated companies may potentially
impact Applicant’s credit quality and resulting credit ratings,
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Applicant shall notify Staff of such possibility and provide a status 
report to the Commission. 

12. To repay or refinance outstanding indebtedness, including the potential to repay the

above-mentioned Variable Rate Demand Notes, with the exact amount and issuance dates subject 

to market conditions, Applicant seeks authority to issue, in principal amount, up to Four Hundred 

Million Dollars ($400,000,000) of General Mortgage Bonds through December 31, 2021.    

13. The General Mortgage Bonds will be senior and will be secured debt as provided

under the Applicant’s General Mortgage Indenture. 

14. Applicant has authority from its Board of Directors for the issuance of the General

Mortgage Bonds pursuant to 20 CSR 4240-10.125(1)(D), which is attached as Exhibit 1. 

15. Applicant is entitled, with the authorization of the Commission, to issue up to Four

Hundred Million Dollars ($400,000,000) principal amount of General Mortgage Bonds and to 

enter into the agreements (including supplements to the General Mortgage Indenture) necessary 

for the transaction.  Applicant further submits that such issuance and execution are in the public 

interest. 

16. Applicant believes that this verified Application and exhibits will provide the

Commission with sufficient facts and information to make a proper disposition of this Application 

without a hearing. 

17. Applicant will file with the Commission within ten (10) days of the issuance of any

General Mortgage Bonds authorized in this case a report including the amount of General 

Mortgage Bonds issued, date of issuance, interest rate (initial rate if variable), maturity date, and 

redemption schedules or special terms, if any.  Applicant will also file a statement of the portion 

of the issuance of the General Mortgage Bonds, if any, which is subject to the fee schedule in 
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Section 386.300, Mo. Rev. Stat. and pursuant to 20 CSR 4240-10.125(F).  It is expected that none 

of these debt issuances will be subject to the fee schedule in Section 386.300, Mo. Rev. Stat. 

18. The following exhibits were filed with the Company’s Application or are herewith

filed and made a part hereof: 

Exhibit 1: Certified copy of resolutions of the Applicant’s Board of Directors 

authorizing, among other things, the issuance of the General 

Mortgage Bonds pursuant to 20 CSR 4240-10.125(1)(D). 

Exhibit 2: CONFIDENTIAL Five-year capitalization expenditures schedule. 

Exhibit 3: Pro-Forma balance sheet and income statement. 

II. REQUEST FOR VARIANCE FROM 60-DAY NOTICE REQUIREMENT

19. Evergy Missouri Metro requests a variance from the 60-day notice requirement of

20 CSR 4240-4.017, which states, in relevant part: 

Any person that intends to file a case shall file a notice with the secretary of 
the commission a minimum of sixty (60) days prior to filing such case[…]  

Pursuant to 20 CSR 4240-4.017(1)(D), waivers of the 60-day notice requirement may be granted 

for good cause shown.  As explained above, the financial market conditions facing the Company 

are unprecedented and subject change daily. Evergy Missouri Metro believes that market 

conditions could further deteriorate should it wait to file its application after the 60 day notice 

period (May 25, 2020) has expired.  The underlying market and economic conditions brought 

about by the COVID 19 pandemic clearly qualify as “good cause shown” under the regulation, 

and waiver of the 60-day requirement should be allowed given the extenuating circumstances. No 

other public utility will be affected by granting the Company a waiver from this requirement. 
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III. MOTION FOR EXPEDITED TREATMENT

20. Pursuant to 20 CSR 4240-2.080(14) the Company requests the Commission issue

an Order granting expedited treatment of its financing application.  Currently, the Company cannot 

access the debt capital market until May 11, 2020, because it is subject to a blackout period 

imposed by the SEC until after the Applicant’s first quarter 2020 10-Q is released to the public. 

Due to changing market conditions, the Company needs to be in a position to enter the market as 

soon as the current blackout period ends because the Company will enter into a new blackout 

period the second week of July 2020 following the end of the second quarter until after the 

Applicant’s second quarter 2020 10-Q is publicly released.  Providing an expedited ability for the 

Company to access the capital markets effective May 11th would allow the Company maximum 

flexibility during the relatively short timeframe between blackout periods. 

21. There will be no negative effect on the Company’s customers or the general public

if the Commission grants this Motion. 

22. This Motion was filed as soon as it could have been under the circumstances.

WHEREFORE, Applicant requests the Commission enter an appropriate Order, with an 

effective date of May 11, 2020, authorizing Applicant: 

(a) to issue during the period ending December 31, 2021, up to Four

Hundred Million Dollars ($400,000,000) principal amount of

General Mortgage Bonds;

(b) to execute all documents necessary for the issuance and take all

other actions necessary for the issuance and maintenance of the

General Mortgage Bonds authorized in this proceeding.
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Respectfully submitted, 

/s/ Roger W. Steiner 
Robert J. Hack MBN#36496 
Roger W. Steiner MBN#39586 
Evergy, Inc. 
1200 Main Street, 16th Floor 
Kansas City, Missouri 64105 
Telephone:  (816) 556-2791 
Telephone:  (816) 556-2314 
Facsimile:  (816) 556-2780 
E-mail: Rob.Hack@evergy.com
E-mail: Roger.Steiner@evergy.com

ATTORNEYS FOR EVERGY METRO, INC. 
d/b/a EVERGY MISSOURI METRO 
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DECLARATION OF JAMES P. GILLIGAN 

STATE OF MISSOURI ) 
) ss 

COUNTY OF JACKSON ) 

James P. Gilligan, being first duly sworn, on his oath and in his capacity as Assistant 

Treasurer of Evergy Missouri Metro, states that he is authorized to execute this Application on 

behalf of Evergy Missouri Metro, and has knowledge of the matters stated in this Application, and 

that said matters are true and correct to the best of his knowledge, information and belief. 

Under penalty of perjury, I declare that the foregoing is true and correct to the best of my 

knowledge and belief.2 

James P. Gilligan 

2 See Letter from the Commission, dated March 24, 2020: “[A]ny person may file an affidavit in any matter before 
the Commission without being notarized so long as the affidavit contains the following declaration: [‘]Under penalty 
of perjury, I declare that the foregoing is true and correct to the best of my knowledge and belief.[’] 
________________________ Signature of Declarant[.]  This guidance applies both to pleadings filed in cases before 
the Commission and to required annual reports and statements of income.” 
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CERTIFICATE OF SERVICE 

I hereby certify that a true and copy of the foregoing application was emailed on this 10th 

day of April 2020, to the Office of the General Counsel and the Office of the Public Counsel. 

/s/ Roger W. Steiner 
Roger W. Steiner 
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CERTIFICATE OF ASSISTANT SECRETARY 
_______________ 

I, Jeffrey C. DeBruin, Assistant Secretary of Evergy Metro, Inc. (“Evergy Metro”), do hereby 

certify that attached hereto is a true and correct copy of the resolution duly adopted by the Board of Directors 

of Evergy Metro by unanimous written consent on April 1, 2020, and that said resolution is now in full force 

and effect. 

IN WITNESS WHEREOF, I have hereunto set my hand as of this 6th day of April 2020. 

_________________________________ 
Assistant Secretary 

Exhibit 1 
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Debt Issuance 

RESOLVED, that the Board of Directors (the “Board”) of Evergy Metro, Inc. (the 
“Company”) authorizes the President and Chief Executive Officer, Chief Financial 
Officer, General Counsel, Treasurer and Assistant Treasurer (the “Authorized Officers”) 
of the Company to cause the Company to sell and issue in calendar year 2020 up to $400 
million aggregate principal amount of debt securities (“Debt Securities”) in one or more 
series or tranches and in one or more public and/or private offering(s) with the proceeds 
to be used for general corporate purposes, including the refinancing of outstanding 
indebtedness, at such prices and on such terms and conditions as the Authorized Officers 
deem appropriate, provided, however, that the coupon rate shall not exceed 4.75%. 

RESOLVED, that the Board hereby authorizes the Authorized Officers to (i) prepare a 
supplemental indenture or supplemental indentures to the Company’s (a) General 
Mortgage and Deed of Trust, dated December 1, 1986, as supplemented and amended 
from time to time (the “Mortgage”); (b) Indenture, dated December 1, 2000, as 
supplemented and amended from time to time (the “2000 Indenture”); (c) Indenture, 
dated March 1, 2002, as supplemented and amended from time to time (the “2002 
Indenture”); and (d) Indenture, dated May 1, 2007, as supplemented and amended from 
time to time (the “2007 Indenture,” and collectively with the 2000 Indenture and 2002 
Indenture, the “Indentures”), in each case providing for the creation of the Debt 
Securities and to determine the terms and provisions to be contained in the supplemental 
indenture(s) as deemed necessary, desirable or proper by such officers; (ii) make, or join 
with other persons in making, any certificates and opinions as may be required by the 
Mortgage or Indentures and to determine the terms and provisions to be contained in any 
certificate or opinion as deemed necessary, desirable or proper by such officers; (iii) 
execute the Debt Securities; and (iv) file with or deliver to the trustee any supplemental 
indenture, certificate and opinion in connection with the application and request for the 
issuance, authentication and delivery of Debt Securities. 

RESOLVED, that (i) each of John Bridson, Paul Vandevender, Paul Von Hertsenberg, 
Terry Hedrick and Jim McBee be, and each hereby is, appointed by the Board as 
engineers to sign any engineer’s certificate required by the Mortgage; (ii) each of 
Anthony D. Somma, Lori A. Wright and Steven P. Busser be, and each hereby is, 
appointed by the Board as accountants to sign any certificates required by the Mortgage, 
including with respect to net earnings and (iii) each of Heather A. Humphrey, Jeffrey C. 
DeBruin and any other appropriate legal counsel employed by the Company be, and each 
hereby is, authorized to make, or join with other person in making, any certificates and 
opinions as may be required by the Mortgage. 

RESOLVED, that the Authorized Officers are authorized to negotiate, execute and 
deliver any and all agreements, instruments, certificates, opinions and documentation 
related to the foregoing, including, without limitation, underwriting agreements, purchase 
agreements, registration rights agreements, indentures and supplemental indentures, upon 
such terms and conditions as said officers deem necessary, desirable or proper.   

RESOLVED, that the Authorized Officers be, and each of them hereby is, authorized to 
prepare, execute and file any applications, notifications, declarations, petitions, opinions, 
certificates and other documents, including any real estate filings under the Mortgage, 
that are deemed necessary, desirable or proper in order to obtain approval or 
authorization for the actions contemplated by these resolutions with any applicable state 
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or other jurisdictions, regulatory agencies, other governmental or quasi-governmental 
authorities or any exchange on which the Debt Securities may be listed, and to pay any 
fees or taxes associated with any such actions. 

RESOLVED, that, in order to fully carry out the intent and effectuate the purposes of the 
foregoing resolutions, the Authorized Officers be, and each of them hereby is, authorized 
to take such additional actions as the Authorized Officers, or any of them, may deem 
necessary, desirable or proper in connection with the foregoing resolutions under the 
applicable laws or regulations of any jurisdiction. 

RESOLVED, that any and all actions heretofore or hereafter taken by each officer of the 
Company in accordance with the preceding resolutions is hereby approved, ratified and 
confirmed as the act and deed of the Company. 

RESOLVED, that the Board delegates to the Finance Committee of the Evergy, Inc. 
Board of Directors the authority to approve any material modifications to the terms set 
forth above and to adopt such further resolutions as may be necessary, desirable or proper 
in connection with the foregoing resolutions. 
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EXHIBIT 2 
CONTAINS CONFIDENTIAL 

INFORMATION  
NOT AVAILABLE TO THE PUBLIC. 

ORIGINAL FILED UNDER SEAL. 
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Evergy Metro, Inc.
MPSC LT Debt Authorization Application April 2020
Pro forma

(dollars in millions)
Assumptions
1) Authorization for debt issuance: 400.0$     

2) Use of Proceeds:
Refinance existing debt:

Excess cash to be used to 
repay or refinance outstanding 
short-term or long-term 
indebtedness based on market 
conditions 195.7$     

2.02% Repayment of short-term debt 199.3$     
Debt Issuance Expenses 5.0$         

Total proceeds 400.0$     

3) Cost of new debt issuance $400.0 1.25%

4) New Debt Interest Rate 3.50%

5) New Debt Term (years) $400.0 30

6) Tax rate 26.1%
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Evergy Metro, Inc.
Pro Forma Adjustments
As of December 31, 2019
(dollars in millions)

(a) Cash 395.0 
Unamortized debt expense 5.0 

Long term debt 400.0 
To adjust for new long term debt for repaying or refinancing short-term or long-term indebtedness

(b) Short-term debt - repayment 199.3 
Cash 199.3 

Repayment of short-term debt

(c) Other Interest & Amortization expense 0.2 
Unamortized debt expense 0.2 

To adjust for amortization expense related to $5.0 M  of new debt issue costs
( $400.0M *  1.250 %  = $5.0M )
( $5.0M  debt expense / 30yrs )

(d) Interest expense 14.0 
Accrued Interest 14.0 

To adjust for interest expense on new debt ($400.0M *  3.5 0% )

(e) Accrued Interest - repayment of short-term debt 4.0 
Interest expense 4.0 

To adjust for interest expense recorded in 2019 for debt being redeemed
Short-term debt repayment ($199.3M * 2.02%)

(f) Other receivables
Non-operating income

To adjust for X year of interest income on short term invest for cash proceeds 

(g) Accrued Taxes 3.7                       
Income tax expense 3.7 

To adjust for less income tax due to more interest expense on new debt ($14.0M * 26.1%)

(h) Accrued Taxes 0.1                       
Income tax expense 0.1 

To adjust for less income tax due to more amortization expense on new debt ($0.2M  * 26.1% )

(i) Income tax expense 1.0                       
Accrued Taxes 1.0 

To adjust for more income tax due to less interest expense on debt redeemed ($4.0M  * 26.1% )

Total Cash adjustments 195.7 

Total impact to net income / retained earnings (7.4) 
Check to income statement tab - 

 Based on current market rates, interest income on 
excess cash is not significant 
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Actual

Refinance / 
Maturity

New Debt 
Issuance

Use of 
Proceeds Pro Forma

ASSETS
CURRENT ASSETS:

Cash and cash equivalents 2.0$         (199.3)$         (b) 395.0$          (a) 197.7$     
Receivables, net 48.1         48.1         
Related party receivables 93.9         93.9         
Accounts receivable pledged as collateral 118.0       118.0       
Fuel inventory and supplies 163.0       163.0       
Income taxes receivable 8.7           8.7           
Regulatory assets 95.4         95.4         
Prepaid expenses 22.8         22.8         
Other assets 15.0         15.0         

Total Current Assets 566.9       (199.3)           395.0            - 762.6 
PROPERTY, PLANT AND EQUIPMENT, NET 6,839.0    6,839.0    
OTHER ASSETS:

Regulatory assets 464.4       464.4       
Nuclear decommissioning trust fund 300.7       300.7       
Other 134.1       134.1       

Total Other Assets 899.2       - - - 899.2       
TOTAL ASSETS 8,305.1$  (199.3)$         395.0$          -$  8,500.8$  

LIABILITIES AND EQUITY
CURRENT LIABILITIES:

Current maturities of long-term debt -$         -             
Notes payable and commercial paper 199.3       (199.3)           (b) -$           
Collateralized note payable 118.0       118.0       
Accounts payable 233.6       233.6       
Related party payables 4.6           4.6           
Accrued taxes 38.8         1.0 (i) (3.8) (g)(h) 36.0         
Accrued interest 26.7         (4.0) (e) 14.0 (d) 36.7         
Regulatory liabilities 11.4         11.4         
Asset retirement obligations 36.1         36.1         
Accrued compensation benefits 45.1         45.1         
Other 34.0         34.0         

Total Current Liabilities 747.6       (202.3)           10.2 - 555.5 
LONG-TERM LIABILITIES:

Long-term debt, net 2,525.0    395.2            (a)(c) 2,920.2    
Deferred income taxes 642.8       642.8       
Unamortized investment tax credits 119.6       119.6       
Regulatory liabilities 792.2       792.2       
Pension and post-retirement liability 499.7       499.7       
Asset retirement obligations 217.5       217.5       
Other 180.0       180.0       

Total Long-Term Liabilities 4,976.8    - 395.2 - 5,372.0 
Commitments and Contingencies (See 2019 10-K Note 15)
EQUITY:

Common stock - 1,000 shares authorized, without par value,
1 share issued, stated value 1,563.1    1,563.1    

Retained earnings 1,012.8    3.0 (e)(i) (10.4)             (c)(d)(g)(h) 1,005.4    
Accumulated other comprehensive income 4.8           4.8           

Total Equity 2,580.7    3.0 (10.4)             - 2,573.3 
TOTAL LIABILITIES AND EQUITY 8,305.1$  (199.3)$         395.0$          -$  8,500.8$  

(millions, except share amounts)

EVERGY METRO, INC
Unaudited Pro Forma Consolidated Balance Sheet

As of December 31, 2019

Adjustments
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Actual

Refinance / 
Maturity

New Debt 
Issuance

Use of 
Proceeds Pro Forma

OPERATING REVENUES 1,806.5$  1,806.5$  
OPERATING EXPENSES

Fuel and purchased power 482.1       482.1       
Operating and maintenance 451.9       451.9       
Depreciation and amortization 318.4       318.4       
Taxes other than income tax 127.6       127.6       

Total Operating Expenses 1,380.0    - -             -             1,380.0    
INCOME FROM OPERATIONS 426.5       - -             -             426.5       
OTHER INCOME (EXPENSE)
Investment earnings 2.4           2.4           
Other income 3.2           3.2           
Other expense (21.4)        (21.4)        

Total Other Expense, Net (15.8)        - -             -             (15.8)        
Interest expense 119.8       (4.0) (e) 14.2         (c)(d) - 130.0 
INCOME BEFORE INCOME TAXES 290.9       4.0  (14.2)        - 280.7 
Income tax expense 35.7         1.0  (i) (3.8)          (g)(h) 32.9 
NET INCOME 255.2$     3.0$   (10.4)$      -$           247.8$     

(millions)

Adjustments

EVERGY METRO, INC
Unaudited Pro Forma Consolidated Statement of Income

As of December 31, 2019
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Actual

Refinance / 
Maturity

New Debt 
Issuance

Use of 
Proceeds Pro Forma

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES:
Net income 255.2$     3.0$  (10.4)$         -$              247.8$     
Adjustments to reconcile income to net cash from operating activities:

Depreciation and amortization 318.4       318.4       
Amortization of nuclear fuel 25.9         25.9         
Amortization of deferred refueling outage 12.8         12.8         
Net deferred income taxes and credits (30.6)        (30.6)        
Allowance for equity funds used during construction (2.2)          (2.2)          
Payments for asset retirement obligations (2.5)          (2.5)          
Other 0.3           0.3           

Changes in working capital items: -             
Accounts receivable 37.0         37.0         
Accounts receivable pledged as collateral 12.0         12.0         
Fuel inventory and supplies 14.6         14.6         
Prepaid expenses and other current assets 28.0         28.0         
Accounts payable 9.1           9.1           
Accrued taxes (9.6)          1.0 (3.8)             (12.4)        
Other current liabilities (53.2)        (4.0) 14.0 (43.2)        

Changes in other assets 33.7         33.7         
Changes in other liabilities (34.7)        0.2 (34.5)        

Cash Flows from Operating Activities 614.2       - (0.0) - 614.2 
CASH FLOWS FROM (USED IN) INVESTNIG ACTIVITIES:
Additions to property, plant and equipment (445.0)      (445.0)      
Purchase of securities - trusts (34.0)        (34.0)        
Sales of securities - trusts 25.7         25.7         
Other investing activities 9.0           9.0           

Cash Flows used in Investing Activities (444.3)      - - - (444.3)      
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES:
Short-term debt, net 22.4         (199.3)             - (176.9)      
Collateralized short-term debt, net (12.0)        (12.0)        
Proceeds from long-term debt 393.2       395.0 788.2       
Retirements of long-term debt (400.0)      - (400.0)      
Cash dividends paid (175.0)      (175.0)      
Other financing activities 0.9           0.9           

Cash Flows used in Financing Activities (170.5)      (199.3)             395.0 - 25.2 
NET CHANGE IN CASH, CASH EQUIVALENTS AND RESTRICTED CASH (0.6)          (199.3)             395.0 - 195.1 
CASH, CASH EQUIVALENTS AND RESTRICTED CASH

Beginning of period 2.6           2.6 
End of period 2.0$         (199.3)$           395.0$         -$              197.7$     

(millions)

EVERGY METRO, INC
Unaudited Pro Forma Consolidated Statement of Cash Flow

As of December 31, 2019

Adjustments

Exhibit 3 
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