UNION ELECTRIC COMPANY ELECTRIC SERVICE

MO.P.S.C. SCHEDULENO. 5 Original SHEETNO. 98.1
CANCELLING MO.P.S.C. SCHEDULE NO. SHEET NO.
APPLYING TO MISSOURI SERVICE AREA
* RIDER FAC

FUEL AND PURCHASED POWER ADJUSTMENT CLAUSE

APPLICABILITY

This rider is applicable to kilowatt-hours (kWh) of energy supplied to
customers served by the Company under Service Classification Nos. 1(M),
2(M, 3, 4, 5, 6, 7MW, 8(M), 11(M), and 12(M).

Costs passed through this Fuel and Purchased Power Adjustment Clause (FAC)
reflect differences between actual fuel and purchased power costs,
including transportation, net of Off-System Sales Revenues (OSSR) (i.e.,
Actual Net Fuel Costs) and Net Base Fuel Costs (factor NBFC, as defined
below), calculated and recovered as provided for herein.

For purposes of this FAC, the true-up year shall be from March 1 through
the last day of February of the following year. The Accumulation Periods
and Recovery Periods are as set forth in the following table:

Accumulation Period (AP) Filing Date Recovery Period (RP)
February through May By August 1 October through September

June through September By December 1 February through January

October through January By April 1 June through May

Accumulation Period (AP) means the historical calendar months during which
fuel and purchased power costs, including transportation, net of OSSR for
all kWh of energy supplied to Missouri retail customers are determined.

Recovery Period (RP) means the billing months as set forth in the above
table during which the difference between the Actual Net Fuel Costs during
an Accumulation Period and NBFC are applied to and recovered through retail
customer billings on a per kWh basis, as adjusted for service voltage
level.

The Company will make a Fuel and Purchased Power Adjustment (FPA) filing by
each Filing Date. The new FPA rates for which the filing is made will be
applicable starting with the Recovery Period that begins following the
Filing Date. All FPA filings shall be accompanied by detailed workpapers
supporting the filing in an electronic format.

FPA DETERMINATION

Ninety Five percent (95%) of the difference between Actual Net Fuel Costs
and NBFC for all kWh of energy supplied to Missouri retail customers during
the respective Accumulation Periods shall be reflected as an FPA: credit or
debit, stated as a separate line item on the customer’s bill and will be
calculated according to the following formulas.

For the FPA Ffiling made by each Filing Date, the FPA. rate, applicable
starting with the Recovery Period following the applicable Filing Date, to
recover fuel and purchased power costs, including transportation, net of
OSSR, to the extent they vary from Net Base Fuel Costs (NBFC), as defined
below, during the recently-completed Accumulation Period is calculated as:
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UNION ELECTRIC COMPANY ELECTRIC SERVICE

MO.P.S.C. SCHEDULENO. 5 Original SHEETNO. 98.2

CANCELLING MO.P.S.C. SCHEDULE NO. SHEET NO.
APPLYING TO MISSOURI SERVICE AREA

* RIDER FAC
FUEL AND PURCHASED POWER ADJUSTMENT CLAUSE (CONT’D.)

FPAgepy = [[(CF+CPP-0SSR-TS-S) — (NBFC X Spp)]x 95% + 1 + R]/Sgp

The FPA rate, which will be multiplied by the voltage level adjustment
factors set forth below, applicable starting with the following Recovery
Period is calculated as:

FPAC = FPA(RP) + I:PA(RP—l) + FPA(RP‘Z)
where:

FPA: Fuel and Purchased Power Adjustment rate applicable starting

with the Recovery Period following the applicable Filing
Date.

FPAgp FPA Recovery Period rate component calculated to recover
under/over collection during the Accumulation Period that

ended prior to the applicable Filing Date.

FPAReP-1) FPA Recovery Period rate component from prior FPAgp

calculation, if any.

FPA Recovery Period rate component from FPAz calculation
prior to FPAge.1y, IT any.

FPA(rp-2)

CF = Fuel costs incurred to support sales to all retail customers
and Off-System Sales allocated to Missouri retail electric
operations, including transportation, associated with the
Company’s generating plants. These costs consist of the
following:

a) For fossil fuel or hydroelectric plants:

(1) the following costs reflected in Federal Energy
Regulatory Commission (FERC) Account Number 501: coal
commodity, applicable taxes, gas, alternative fuels,
fuel additives, Btu adjustments assessed by coal
suppliers, railroad transportation, switching and
demurrage charges, railcar repair and inspection costs,
railcar depreciation, railcar lease costs, similar
costs associated with other applicable modes of
transportation, fuel hedging costs (for purposes of
factor CF, hedging is defined as realized losses and
costs minus realized gains associated with mitigating
volatility in the Company’s cost of fuel and purchased
power, including but not limited to, the Company’s use
of futures, options and over-the-counter derivatives
including, without limitation, futures contracts, puts,
calls, caps, floors, collars, and swaps), hedging costs
associated with SO2 and fuel oil
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UNION ELECTRIC COMPANY ELECTRIC SERVICE

MO.P.S.C. SCHEDULENO. 5 Original SHEETNO. 98.3
CANCELLING MO.P.S.C. SCHEDULE NO. SHEET NO.
APPLYING TO MISSOURI SERVICE AREA
* RIDER FAC

FUEL AND PURCHASED POWER ADJUSTMENT CLAUSE (CONT’D.)

adjustments included In commodity and transportation
costs, broker commissions and fees associated with
price hedges, oil costs, ash disposal revenues and
expenses, and revenues and expenses resulting from fuel
and transportation portfolio optimization activities;
and

(i) the following costs reflected in FERC Account
Number 547: natural gas generation costs related to
commodity, oil, transportation, storage, capacity
reservation charges, fuel losses, hedging costs, and
revenues and expenses resulting from fuel and
transportation portfolio optimization activities;

b) Costs in FERC Account Number 518 (Nuclear Fuel
Expense) .

CPP = Costs of purchased power reflected in FERC Account Numbers
555, 565, and 575, excluding MISO administrative fees arising
under MISO Schedules 10, 16, 17, and 24, and excluding
capacity charges for contracts with terms in excess of one
(1) year, incurred to support sales to all Missouri retail
customers and OfFf-System Sales allocated to Missouri retail
electric operations. Also included in factor "CPP"
are insurance premiums in FERC Account Number 924 for
replacement power insurance (other than relating to the Taum
Sauk Plant) to the extent those premiums are not reflected in
base rates. Changes in replacement power insurance premiums
(other than those relating to the Taum Sauk Plant) from the
level reflected in base rates shall increase or decrease
purchased power costs. Additionally, costs of purchased
power will be reduced by expected replacement power insurance
recoveries (other than those relating to the Taum Sauk Plant)
qualifying as assets under Generally Accepted Accounting
Principles. Notwithstanding the foregoing, concurrently with
the date the “TS” factor is eliminated as provided for in
this tariff, the premiums and recoveries relating to
replacement power insurance coverage for the Taum Sauk Plant
shall be included in this CPP Factor.

OSSR = Revenues from Off-System Sales allocated to Missouri electric
operations.

Off-System Sales shall include all sales transactions
(including MISO revenues in FERC Account Number 447),
excluding Missouri retail sales and long-term full and
partial requirements sales, that are associated with (1)
AmerenUE Missouri jurisdictional generating units, (2) power
purchases made to serve Missouri retail load, and (3) any
related transmission.
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UNION ELECTRIC COMPANY ELECTRIC SERVICE

MO.P.S.C. SCHEDULENO. 5 Original SHEETNO. 98.4
CANCELLING MO.P.S.C. SCHEDULE NO. SHEET NO.
APPLYING TO MISSOURI SERVICE AREA
* RIDER FAC

FUEL AND PURCHASED POWER ADJUSTMENT CLAUSE (CONT’D.)

TS = The Accumulation Period value of Taum Sauk. This factor will
be used to reduce actual fuel costs to reflect the value of
Taum Sauk, and will be credited in FPA filings (of which
there are three each year as shown in the table above), until
the next rate case or, if sooner, until Taum Sauk is placed
back in service. This value is $22.7 million annual for each
true-up year as determined in the rate proceeding in which
this FAC was established, one third of which (i.e., $7.56
million) will be applied to each Accumulation Period.

S = The Accumulation Period value of Blackbox Settlement Amount
of $3 million annually, which shall expire on September 1,
2010. One third of the annual value ($1 million) shall be
applied to each Accumulation Period. For the Accumulation
Period during which the factor expires, the factor shall be
prorated according to the number of days during which it was
effective during that Accumulation Period.

| = Interest applicable to (i) the difference between Actual Net
Fuel Costs (adjusted for Taum Sauk and factor “S’”) and NBFC
for all kWh of energy supplied to Missouri retail customers
during an Accumulation Period until those costs have been
recovered; (ii) refunds due to prudence reviews (a portion of
factor R, below); and (iii) all under- or over-recovery
balances created through operation of this FAC, as determined
in the annual true-up filings provided for herein (a portion
of factor R, below). Interest shall be calculated monthly at
a rate equal to the weighted average interest rate paid on
the Company’s short-term debt, applied to the month-end
balance of items (i) through (iii) iIn the preceding sentence.

R = Under/over recovery (if any) from currently active and prior
Recovery Periods as determined for the annual FAC true-up
adjustments, and modifications due to adjustments ordered by
the Commission (other than the adjustment for Taum Sauk as
already reflected in the TS factor), as a result of required
prudence reviews or other disallowances and reconciliations,
with Interest as defined in item 1.

Spp = Supplied kWh during the Accumulation Period that ended prior
to the applicable Filing Date, at the generation level.

Srp = Applicable Recovery Period estimated kWh, at the generation
level, subject to the FPAz to be billed.
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UNION ELECTRIC COMPANY ELECTRIC SERVICE

MO.P.S.C. SCHEDULENO. 5 Original SHEETNO. 98.5
CANCELLING MO.P.S.C. SCHEDULE NO. SHEET NO.
APPLYING TO MISSOURI SERVICE AREA
* RIDER FAC

FUEL AND PURCHASED POWER ADJUSTMENT CLAUSE (CONT’D.)

NBFC = Net Base Fuel Costs are the net costs determined by the
Commission’s order as the normalized test year value (and
reflecting an adjustment for Taum Sauk, consistent with the
term TS) for the sum of allowable fuel costs (consistent with
the term CF), plus cost of purchased power (consistent with
the term CPP), less revenues from off-system sales
(consistent with the term 0SSR), less an adjustment
(consistent with the term “S”), expressed in cents per kWh,
at the generation level, as included in the Company’s retail
rates. The NBFC rate applicable to June through September
calendar months (“Summer NBFC Rate’) is 1.001 cents per kWh.
The NBFC rate applicable to October through May calendar
months (“Winter NBFC Rate) is 0.690 cents per kWh.

To determine the FPA rates applicable to the individual Service
Classifications, the FPA: rate determined in accordance with the foregoing
will be multiplied by the following voltage level adjustment factors:

Secondary Voltage Service 1.0888
Primary Voltage Service 1.0492
Large Transmission Voltage Service 1.0147

The FPA rates applicable to the individual Service Classifications shall be
rounded to the nearest 0.001 cents, to be charged on a cents/kWh basis for
each applicable kwWh billed.

TRUE-UP OF FAC

After the completion of each true-up year, the Company will make a true-up
filing by May 1 of each year (starting by May 1, 2010) with the Commission.
Such filings shall be made by May 1 of every subsequent year until all fuel
and purchased power costs accumulated during the effective period of the
FAC have been recovered and trued-up. Any true-up adjustments or refunds
shall be reflected in item R above, and shall include interest calculated
as provided for in item I above.

The true-up adjustment shall be the difference between the revenues billed
and the revenues authorized for collection during the true-up year.

GENERAL RATE CASE/PRUDENCE REVIEWS

The following shall apply to this Fuel and Purchased Power Adjustment
Clause, in accordance with Section 386.266.4, RSMo. and applicable Missouri
Public Service Commission Rules governing rate adjustment mechanisms
established under Section 386.266, RSMo:

The Company shall file a general rate case with the effective date of new
rates to be no later than four years after the effective date of a Missouri
Public Service Commission order implementing or continuing this Fuel and
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UNION ELECTRIC COMPANY ELECTRIC SERVICE

MO.P.S.C. SCHEDULENO. 5 Original SHEETNO. 98.6
CANCELLING MO.P.S.C. SCHEDULE NO. SHEET NO.
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FUEL AND PURCHASED POWER ADJUSTMENT CLAUSE (CONT’D.)

Purchased Power Adjustment Clause. The four-year period referenced above
shall not include any periods in which the Company is prohibited from
collecting any charges under this Fuel and Purchased Power Adjustment
Clause, or any period for which charges hereunder must be fully refunded.
In the event a court determines that this Fuel and Purchased Power
Adjustment Clause is unlawful and all moneys collected hereunder are fully
refunded, the Company shall be relieved of the obligation under this Fuel
and Purchased Power Adjustment Clause to file such a rate case.

Prudence reviews of the costs subject to this Fuel and Purchased Power
Adjustment Clause shall occur no less frequently than every eighteen
months, and any such costs which are determined by the Missouri Public
Service Commission to have been imprudently incurred shall be returned to
customers with interest at a rate equal to the weighted average interest
rate paid on the Company’s short-term debt.
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UNION ELECTRIC COMPANY ELECTRIC SERVICE

MO.P.S.C. SCHEDULENO. 5 Original SHEETNO. 98.7
CANCELLING MO.P.S.C. SCHEDULENO. SHEET NO.
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* RIDER FAC
FUEL AND PURCHASED POWER ADJUSTMENT CLAUSE (CONT’D.)
Calculation of Current FPA; Rate:

Accumulation Period Ending: mm/dd/yy
1. Total Energy Cost (CF+CPP-0SSR-TS-S) $0
2. Base Energy Cost -

2.1 NBFC ($/kWh) X $0.0000

2.2 Accumulation Period Sales kWh (Sap) 0
3. First Subtotal (1.-2.) $0
4. Customer Responsibility X 95%
5. Second Subtotal $0
6. Adjustment for Under / Over recovery for + $0

Prior Periods Plus Interest (1 + R)
7. Third Subtotal $0
8. Estimated Recovery Period Sales kWh (Sgp) + 0
9. FPAgp $0.0000

10. FPAgr: $0.0000

11. FPAg $0.0000

12. FPA; (without Voltage Level Adjustment) $0.0000

13. Voltage Level Adjustment Factor

13.1 Secondary X 1.0888
13.2 Primary X 1.0492
13.3 Large Transmission X 1.0147

14. FPA; (with voltage level adjustment)

14.1 Secondary $0.0000

14.2 Primary $0.0000

14.3 Large Transmission $0.0000
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