BEFORE THE PUBLIC SERVICE COMMISSION
OF THE STATE OF MISSOURI

In the Matter of the Application of Missouri- )

American Water Company for Authority to )

Issue Up to $405 Million of Long-Term Debt )  File No. WF-2024-0353
)
)

and Secure Same with a Mortgage on its
Property

NOTICE

COMES NOW Missouri-American Water Company (“MAWC”), by and through the
undersigned counsel, and, as its Notice, states as follows to the Missouri Public Service
Commission (“Commission”):

1. On August 14, 2024, the Commission issued its Order Granting Financing
Authority. Among other things, the Order authorized MAWC to:

... enter into a variety of secured debt financings with the Missouri Department of

Natural Resources, not to exceed an aggregate principal amount of Four Hundred

Five Million Dollars ($405,000,000), by placing a mortgage, lien or encumbrance

on certain properties in the State of Missouri with a 20-year term, provided that the

proceeds from the issuance of any indebtedness authorized by this Order shall be

used by MAWC for the exclusive benefit of its regulated operations.!

2. The Order contained certain other conditions, to include a requirement in Paragraph
2.D., that certain notice be provided to the Commission. Subsequently, on August 3, 2026,
MAWC filed a Motion to Modify Order, which requested that the Commission replace Paragraph
2.D.

3. On August 17, 2026, the Commission issued its Order Modifying Order Granting
Financing Authority. Therein, it modified Paragraph 2.D. of the ordered section to read as follows:
Within 60 days of the initial issuance of the financing authorized pursuant to this
order, MAWC shall file with the Commission a report including the amount of

long-term debt issued, date of issuance, interest rate (initial rate, if variable), and
other general and special terms, if any, including the use of proceeds and estimated

! Order, p. 4, para. 2.B.(emphasis added).



expenses. After the initial notice, MAWC will file a periodic notice not less than

quarterly indicating the amount of additional financing issued under the terms of

the Missouri Department of Natural Resources loans. This notice shall be filed

within 30 days of the end of each calendar quarter until the loan has been fully

distributed.

4. MAWC provides this Notice in compliance with the modified Paragraph 2.D.

5. On June 26, 2026, MAWC closed on a loan under the State of Missouri Drinking
Water State Revolving Fund Direct Loan Program. The amount of borrowing available under the
terms of this loan is up to $289,348,000, with a coupon rate of 1.50% plus a 0.5% administration
fee. The final maturity date of the loan is July 1, 2048. Proceeds from the MAWC note will be
used for construction, completion, extension or improvement of facilities, other capital
investments and/or repayment of short-term debt. A copy of the loan agreement is included as
Appendix 1 with this filing.

6. On June 30, 2026, MAWC received the first reimbursement under the terms of this
loan. The amount of reimbursement received was $74,576,485. MAWC will file future notices
indicating the amount of additional financing issued under the terms of the loan.

WHEREFORE, MAWC respectfully requests that the Commission find this pleading to

comply with the order referenced herein.

Respectfully submitted,

Ly

Dean L. Cooper Mo. Bar #36592

BRYDON, SWEARENGEN & ENGLAND P.C.
312 East Capitol Avenue

P.O. Box 456

Jefferson City, MO 65102-0456

Telephone:  (573) 635-7166
dcooper@brydonlaw.com

Timothy W. Luft, Mo. Bar #40506
Rachel Niemeier, MBE #56073
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Corporate Counsel

MISSOURI-AMERICAN WATER COMPANY
727 Craig Road

St. Louis, MO 63141

(314) 996-2279 (Tim)

(314) 996-2390 (Rachel)
timothy.luft@amwater.com
rachel.neimeier@amwater.com

ATTORNEYS FOR MISSOURI-AMERICAN
WATER COMPANY

CERTIFICATE OF SERVICE

I hereby certify that a true and correct copy of the above and foregoing was electronically
transmitted on this 27" day of August 2026, to all counsel of record.
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MISSOURI-AMERICAN WATER COMPANY

NOT TO EXCEED $289,348,000
MASTER INDENTURE NOTE
(STATE OF MISSOURI - DIRECT LOAN PROGRAM)
SERIES 2026A

CLOSING: JUNE 26, 2026

CLOSING LIST

Document

No.

1. Loan Agreement.

2. Master Trust Indenture.

3. Supplemental Indenture No. 1.

4. Supplemental Indenture No. 2.

5. Supplemental Indenture No. 3.

6. Deed of Trust and Mortgage.
7. First Supplemental Deed of Trust and Mortgage.
8. Escrow Trust Agreement.
9. Specimen Master Indenture Note; Revenue Bond Index from The Bond Buyer.
10. Company’s Closing Certificate, with the following items attached:
Schedule 1. Application of Administrative Expense Fund Closing Deposit.
Exhibit A. Certificate of Corporate Good Standing.
Exhibit B. Articles of Incorporation.
Exhibit C. Bylaws.
Exhibit D. Authorizing Resolutions.

11. Officer’s Certificate and Request to Authenticate the Master Indenture Note, with the following
items, among others, attached:

A. Historical Debt Service Coverage and Capitalization Ratio Certificate.
B. Order of the Missouri Public Service Commission Granting Financing Authority.

12. Paying Agent’s Closing Certificate.
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Document
No.

13. Receipt for Master Note and Closing Certificate of DNR.

14. Master Note Trustee’s Closing Certificate.

15. Title Insurance Policy; Endorsement; Owner’s Affidavit; Escrow Letter of Instructions.
16. Recording Memorandum; UCC-1 Financing Statements.

17.  Affidavit and E-Verify Documentation.

18.  Appraisal Report.

19. Pro Forma Debt Service Schedule.

20. Opinion of Counsel to the Company.

21. Opinion of Local Bond Counsel.

22. Reimbursement Resolutions adopted by the Authority.

* * *

(i)
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LOAN AGREEMENT

dated as of June 1, 2026

by and between the

MISSOURI DEPARTMENT OF NATURAL RESOURCES

and

MISSOURI-AMERICAN WATER COMPANY

relating to

NOT TO EXCEED $289,348,000
MASTER INDENTURE NOTE
(STATE OF MISSOURI - DIRECT LOAN PROGRAM)
SERIES 2026A

OF THE

MISSOURI-AMERICAN WATER COMPANY
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LOAN AGREEMENT

THIS LOAN AGREEMENT (this “Agreement”), dated as of June 1, 2026, is by and between the
MISSOURI DEPARTMENT OF NATURAL RESOURCES, a department of the State of Missouri and its
successors and assigns (“DNR™), and MISSOURI-AMERICAN WATER COMPANY, a corporation
organized and existing under the laws of the State of Missouri and its successors and assigns (the
“Company”). Terms not otherwise defined in this Agreement have the meanings set forth in the below-
defined Escrow Agreement.

RECITALS

1. Pursuant to 10 CSR 60-13.020 through 10 CSR 60-13.025 and 10 CSR 60-13.030 of the
Code of State Regulations, DNR, in cooperation with the Safe Drinking Water Commission of the State of
Missouri (the “Commission”), has developed and implemented the State of Missouri Drinking Water State
Revolving Fund Direct Loan Program (the “DWSRF Direct Loan Program”) and has stated its intent to make
loans and grants to political subdivisions and other qualified recipients in the State of Missouri.

2. The Commission has approved a loan in the maximum principal amount of $289,348,000
(the “Loan™) to the Company to be made by DNR pursuant to this Agreement.

3. DNR and the Company are entering into this Agreement to (a) provide for the Loan to
finance improvements to certain drinking water treatment facilities owned by the Company (the “Project” as
further described herein), (b) set forth the parties’ respective covenants and agreements respecting the
application of the net proceeds of the Loan and implementation of the Project, and (c) satisfy the obligations
of DNR under the Federal Act (as defined herein) and the Environmental Protection Agency guidance related
to the DWSRF Direct Loan Program and preservation of The Water and Wastewater Loan Fund in perpetuity.

4, The Loan will be evidenced by the Master Indenture Note (State of Missouri — Direct Loan
Program) Series 2026A in the aggregate principal amount of not to exceed $289,348,000 (the “Master
Note”) of the Company issued pursuant a Master Trust Indenture dated as of March 1, 2022 (the “Original
Indenture”), by and between the Company and U.S. Bank Trust Company, National Association, as trustee
(the “Master Note Trustee™), as amended and supplemented by the Supplemental Master Trust Indenture
No. 1 dated as of March 1, 2022 (the “Supplemental Indenture No. 1), the Supplemental Master Trust
Indenture No. 2 dated as of December 1, 2025 (the “Supplemental Indenture No. 2”), and the Supplemental
Master Trust Indenture No. 3 dated as of June 1, 2026 (the “Supplemental Indenture No. 3” and, together
with the Original Indenture, the Supplemental Indenture No. 1, and the Supplemental Indenture No. 2,
the “Master Note Indenture”). The Master Note is secured by a Deed of Trust and Mortgage dated
December 18, 2025 (as amended and supplemented from time to time, the “Mortgage”), from the Company,
as grantor, to the mortgage trustee named therein, and the Master Note Trustee, as beneficiary and as trustee
for the holders of the Master Note and the holders of future master indenture notes issued under the Original
Indenture.

5. As a condition to the execution and delivery of this Agreement, DNR has required that the
Company enter into the Escrow Agreement dated as of June 1, 2026 (the “Escrow Agreement”), between
the Company and UMB Bank, N.A., as paying agent and escrow agent (the “Paying Agent”).
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AGREEMENT
ARTICLE |
DEFINITIONS
Section 1.1 Definitions. In addition to words and terms defined in the Escrow Agreement, the

Recitals and elsewhere in this Agreement, including Article V and VIII, capitalized words and terms have
the following meanings in this Agreement:

“Actual Reimbursement Amount” means the amount of a Requisition approved for payment in
accordance with Section 3.3.

“Additional Payments” means those payments required to be made by the Company pursuant to
Section 4.2.

“Administrative Expense Fund” means the fund designated as such and established by Section 4 of
the Escrow Agreement. The Administrative Expense Fund does not constitute part of the DWSRF Direct
Loan Program.

“Administrative Fee” means the semiannual administrative fee of DNR equal to 0.25% of the
aggregate amount of the Master Note Outstanding as of each Administrative Fee Calculation Date
(including the Stated Maturity), payable to the Paying Agent within 30 days after the Company’s receipt of
a statement from the Paying Agent for deposit to the Administrative Expense Fund and subsequent transfers
to DNR as described in Section 9 of the Escrow Agreement.

“Administrative Fee Calculation Date” means the Business Day preceding each Principal Payment
Date.

“Appraisal Report” means the Appraisal Report dated June 24, 2026, prepared by Cushman &
Wakefield Regional, LLC, related to a portion of the Mortgaged Property.

“Authority” means the State Environmental Improvement and Energy Resources Authority, a body
corporate and politic and a governmental instrumentality of the State, and its successors and assigns.

“Authorized Representative” means any person designated in writing by a certificate executed by
the Company and filed with the Paying Agent and DNR.

“Authorizing Resolutions” means the resolutions of the Company duly adopted by the Governing
Body of the Company pursuant to the Bylaws of the Company authorizing the Loan and the execution and
delivery of this Agreement and the other Financing Documents.

“CFR” means the Code of Federal Regulations.

“Closing Date” means the date of initial issuance and delivery of the Master Note to DNR.

“Code” means the Internal Revenue Code of 1986, as amended.

“Completion of Funding” means the date, established by the Company, that no further Requisitions
will be submitted by the Company, and therefore no further Purchase Price Installments will be funded by

DNR, as evidenced by a written certificate executed by the Authorized Representative and filed with DNR
and the Paying Agent.
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“Construction Fund” means the Construction Fund established by Section 4 of the Escrow
Agreement.

“Consultant” means the Consulting Engineer, a registered municipal advisor, an independent
certified public accountant or a firm of independent certified public accountants.

“Consulting Engineer” means each independent engineer or engineering firm with experience in
designing and constructing water production and transmission facilities and retained by the Company.

“Costs of Issuance” has the meaning set forth in Article V.

“Debt Service Fund” means the Debt Service Fund established by Section 4 of the Escrow
Agreement.

“Disbursement” means each amount advanced from the Construction Fund to the Company by the
Paying Agent under this Agreement and Section 7 of the Escrow Agreement to pay Eligible Costs and Costs
of Issuance, in an amount equal to the applicable Purchase Price Installment deposited by DNR pursuant to
Section 3.3.

“Eligible Costs” means Project Costs determined by DNR to be eligible under the Regulations.

“EPA” means the Environmental Protection Agency.

“Escrow Agreement” means the Escrow Trust Agreement dated as of June 1, 2026, between the
Company and the Paying Agent, as supplemented, modified or amended in accordance with its terms.

“Event of Default” means an “Event of Default” as defined in Article VII.
“Expenses” shall have the meaning set forth in the Master Note Indenture.

“Federal Act” means the Federal Safe Drinking Water Act, 42 U.S.C. Section 300f et seq., as
amended.

“Federal Securities” means any direct obligation of, or obligation the timely payment of the
principal of and interest on which is unconditionally guaranteed by, the United States of America and
backed by its full faith and credit.

“Financing Documents” means all documents executed by the Company in connection with the
Loan including this Agreement, the Master Note, the Master Note Indenture, the Mortgage and the Escrow
Agreement.

“Fiscal Year” means the fiscal year of the Company, currently January 1 to December 31.

“Funding Sources” means the sources identified by DNR from time to time to fund the Loan,
initially as described in Section 2.2.

“Funds Transfer Method” means electronic transfer in immediately available funds, automated
clearing house (ACH) funds, or other method approved by DNR at the written request of the Company with
written notice to the Paying Agent.

“Governing Body” means the Board of Directors of the Company.

-3-



APPENDIX 1
Page 11 of 562

“Guaranties” when used in connection with a particular Person means all obligations of such Person
guaranteeing or in effect guaranteeing any indebtedness or other obligation of any other Person (the
“primary obligor”) in any manner, whether directly or indirectly, which indebtedness or other obligation
would constitute Indebtedness if such Person was the Company.

“Indebtedness” has the meaning set forth in the Master Note Indenture.
“Ineligible Costs” means Project Costs that are not Eligible Costs.

“Initiation of Operations” means the date on which the operation (within the meaning of the
Regulations) of the first operable segment of the Project commenced.

“Interest Account” means the Interest Account in the Repayment Fund established by Section 4 of
the Escrow Agreement.

“Interest Payment Date” means each January 1 and July 1, commencing January 1, 2027.

“Interest Period” means each six-month period from January 1 through June 30 and July 1 through
December 31.

“Investment Securities” means any securities or investments that are legal for the investment of
funds of the Company at the time of purchase.

“Loan” means the loan by DNR to the Company, funded in installments from the Funding Sources
in accordance with, and subject to the terms and conditions of, this Agreement. The Loan is evidenced by
the Master Note.

“Loan Payments” means the payments of principal and interest required to be paid by the Company
in repayment of the Loan pursuant to Section 4.1.

“Local Bond Counsel” means Husch Blackwell LLP, or another attorney or firm of attorneys with
a nationally recognized standing in the field of municipal bond financing engaged by the Company and
approved by a written instrument from DNR to the Company and the Paying Agent.

“Mandatory Sinking Fund Redemption Schedule” means the mandatory sinking fund schedule
attached as Exhibit E to this Agreement and Schedule 2 to the Master Note, as amended and replaced from
time to time in accordance with Sections 3.4, 3.5 and 4.5 of this Agreement.

“Master Note” means the “Master Indenture Note (State of Missouri — Direct Loan Program) Series
2026A” dated the Closing Date, from the Company to DNR, issued pursuant to the Master Note Indenture
and in substantially the form set forth as an exhibit to the Supplemental Indenture No. 3.

“Master Note Indenture” means, collectively, the Master Trust Indenture dated as of March 1, 2022,
by and between the Company and the Master Note Trustee, as amended and supplemented by the
Supplemental Indenture No. 1, the Supplemental Indenture No. 2 and the Supplemental Indenture No. 3, as
further amended, supplemented or restated from time to time.

“Master Note Trustee” means U.S. Bank Trust Company, National Association, Philadelphia,
Pennsylvania, as trustee under the Master Note Indenture, and any successor or assigns.
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“Master Trust Agreement” means the Amended and Restated Master Trust Agreement dated as of
as of December 1, 2020, between the Authority and the Master Trustee, as amended, supplemented or
restated from time to time.

“Master Trust Bonds” means bonds of the Authority at any time outstanding and secured under the
Master Trust Agreement.

“Master Trust Bonds Expense” means the amount of $1,736,088.00, included in the amount
deposited on the Closing Date in the Administrative Expense Fund.

“Master Trustee” means UMB Bank, N.A., St. Louis, Missouri, as master trustee under the
applicable Master Trust Agreement, and any successor master trustee pursuant to a Master Trust Agreement.

“Maximum Principal Amount” means $289,348,000.

“Mortgage” means, collectively, the Deed of Trust and Mortgage dated December 18, 2025, from
the Company, as grantor, to the mortgage trustee named therein, and the Master Note Trustee, as beneficiary
and as trustee for the holders of the Master Note, the holder of the Parity Master Notes and the holders of
future master indenture notes issued under the Original Indenture, under which the Company grants a
mortgage lien and security interest in the Mortgaged Property, as amended or supplemented from time to
time in accordance with its terms.

“Mortgaged Property” shall have the meaning set forth in the Master Note Indenture.
“Net Proceeds” when used with respect to any insurance or condemnation award, means the gross
proceeds from the insurance or condemnation award with respect to which the term is used less all expenses

(including attorneys’ fees and any expenses of the Owner) incurred in the collection of such gross proceeds.

“Net Income Available for Debt Service” means, as to any period of time, all Revenues minus
Expenses of the Company.

“Qutstanding” means, as of the date of determination, the Master Note unless discharged and/or
defeased in accordance with the terms of this Agreement and the Master Note Indenture.

“Outstanding Parity Master Notes” means the master indenture notes issued by the Company and
currently outstanding under the Master Note Indenture as set forth on Exhibit G.

“Owner” means DNR or any assignee, successor or transferee of DNR.

“Parity Master Notes” means the Outstanding Parity Master Notes and any other master indenture
notes issued by the Company pursuant to the Master Note Indenture secured on a parity with the Master
Note.

“Paying Agent” means UMB Bank, N.A., the paying agent and escrow agent, and its successors
and assigns acting at any time as Paying Agent and Escrow Agent under this Agreement and the Escrow
Agreement.

“Permitted Encumbrances” shall have the meaning set forth in the Master Note Indenture.

“Person” means any natural person, firm, association, corporation, partnership, limited liability

company, joint stock company, a joint venture, trust, unincorporated organization or firm, or a government
or any agency or political subdivision thereof or other public body.

-5-
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“Prime Rate” means the interest rate per annum determined from time to time by the Paying Agent
(or its successors or assigns), as its “base rate” for variable rate commercial loans, such interest rate to
change automatically as of the opening of business on the effective date of any change in the Prime Rate.

“Purchase Price Installment” means the amount paid by DNR from time to time in accordance with
Section 3.3 and deposited in the Construction Fund or otherwise in accordance with the Escrow Agreement.

“Principal Payment Date” means each January 1 and July 1, commencing July 1, 2029, and any
date on which the Master Note is optionally redeemed in accordance with Section 4.5.

“Program Bond Counsel” means Gilmore & Bell, P.C., or another attorney or firm of attorneys
with a nationally recognized standing in the field of municipal bond financing approved by a written
instrument from DNR to the Company and the Paying Agent.

“Project” means the acquisition, construction, improvement and equipping of certain drinking water
facilities of the Company as further described as follows:

The Project consists of the replacement and upgrade of several components of the
Company’s St. Louis Central Water Treatment Plant. Improvements include replacing the
existing Basins 1 through 7 with three new basins, installing a new rapid mix system, a
new settled water pump station, new generator, and a new substation. The Project includes
all necessary appurtenances and tasks to complete the Project and have an operable system.
The Project further includes all changes agreed to in writing by the Company and DNR.

“Project Costs” means all costs or expenses that are necessary, incident or directly attributable to
the Project, consisting of Eligible Costs and Ineligible Costs, if any.

“Project Schedule” means the schedule for completion of the Project that is estimated by the
Company to be the following as of the date of execution of this Agreement:

Event Projected Date (month/year)
Advertising for bids September 2023

Bid opening December 2023
Construction contract executed July 2024
Initiation of Operations December 2029
Construction completion June 2028

Project completion June 2028

“Property” shall have the meaning set forth in the Master Note Indenture.
“PSC” means the Missouri Public Service Commission.

“Quarterly Payment Date” means each March 15, June 15, September 15 and December 15,
commencing September 15, 2026.

“Regulations” means 10 CSR 60-13.020 through 10 CSR 60-13.025 and 10 CSR 60-13.030 of the
Code of State Regulations, as amended.

“Repayment Fund” means the Repayment Fund established by Section 4 of the Escrow Agreement.
The Repayment Fund does not constitute part of the DWSRF Direct Loan Program.

-6-
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“Requisition” means the Drinking Water Reimbursement Form in substantially the form attached
hereto as Exhibit A, with such changes as are approved by DNR with written notice to the Company and
the Paying Agent.

“Revenues” shall have the meaning set forth in the Master Note Indenture.

“Senior Indenture” means the Indenture of Mortgage dated as of May 1, 1968, between the
Company and the Senior Trustee, as from time to time amended, supplemented or restated in accordance
with its terms.

“Senior Obligations” means, collectively, the Company’s (a) $12,500,000 aggregate principal
amount of General Mortgage Bonds, 7.14% Series due March 1, 2034, all of which are presently
outstanding, (b) $8,000,000 aggregate principal amount of General Mortgage Bonds, 7.79% Series due
June 1, 2027, all of which are presently outstanding and (c) any future general mortgage bonds issued and
secured by the Senior Indenture.

“Senior Trustee” means U.S. Bank Trust Company, National Association, or any successor trustee
under the Senior Indenture.

“SRF Program” means the Missouri Leveraged State Drinking Water Revolving Fund Program,
the Missouri Leveraged State Water Pollution Control Revolving Fund Program, the DWSRF Direct Loan
Program, and/or the State of Missouri Clean Water State Revolving Fund Direct Loan Program.

“SRF Subsidy” means, with respect to any applicable Indebtedness issued through the SRF
Program, the amount of investment earnings that will accrue on the reserve fund established for such
Indebtedness during the Fiscal Year and allocable to the Company.

“State” means the State of Missouri.
“Stated Maturity” means July 1, 2048, the maturity date of the Master Note.

“Supplemental Agreement” means any agreement supplementing or amending this Agreement
pursuant to Section 8.6.

“Supplemental Indenture No. 1” means the Supplemental Master Trust Indenture No. 1 dated as of
March 1, 2022, between the Company and the Master Note Trustee.

“Supplemental Indenture No. 2” means the Supplemental Master Trust Indenture No. 2 dated as of
December 1, 2025, between the Company and the Master Note Trustee.

“Supplemental Indenture No. 3” means the Supplemental Master Trust Indenture No. 3 dated as of
June 1, 2026, between the Company and the Master Note Trustee.

“System” means the entire drinking water treatment facilities owned and operated by the Company
for the acquisition, treatment and distribution of drinking water.

“User Charge Resolution” means, collectively, the Rules and Regulations Governing the Rendering
of Water Service effective as of May 28, 2025 and the Rates for Service effective as of May 28, 2025,
submitted by the Company and approved by the PSC, as amended, supplemented or replaced from time to
time.
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Section 1.2. Interpretation.

@) The words “herein,” “hereof” and “hereunder” and words of similar import, without
reference to any particular section or subdivision, refer to this Agreement as a whole rather than to any
particular section or subdivision of this Agreement.

(b) References in this Agreement to any particular article, section or subdivision hereof are to
the designated article, section or subdivision of this Agreement as originally executed.

(c) The Table of Contents and titles of articles and sections herein are for convenience of
reference only and are not a part of this Agreement, and shall not define or limit the provisions of this
Agreement.

(d) Unless the context hereof clearly requires otherwise, the singular shall include the plural
and vice versa and the masculine shall include the feminine and vice versa.

(e) Words importing person shall include partnerships, limited liability companies,
associations and corporations, including public bodies, as well as natural persons.

()] Acrticles, sections, subsections and clauses mentioned by number only are those so
numbered that are contained in this Agreement.

(9) Any opinion of counsel required under this Agreement shall be a written opinion of such
counsel.

(h) Wherever an item or items are listed after the word “including,” such listing is not intended
to be a listing that excludes items not listed.

Q) When used in this Agreement, “day” means “calendar day.”

Section 1.3. DNR Actions. All approvals, notices, consents and other actions of DNR under
this Agreement (other than the execution of this Agreement and any amendments hereto) will be executed
by the Director of the Financial Assistance Center of DNR (or any other person designated from time to
time by the Director of DNR by a written instrument filed with the Company and the Paying Agent), who
shall have continued authority to grant such approvals and consents, deliver notices and perform other
actions of DNR under this Agreement.

ARTICLE Il
REPRESENTATIONS AND COVENANTS

Section 2.1. Representations and Covenants of the Company.

@) Organization and Authority.

() The Company is a corporation duly incorporated, organized and in good standing
under the laws of the State and is duly authorized and qualified and licensed to conduct its
operations in the State and in all other jurisdictions wherein failure to be so qualified, authorized
and licensed would have a material adverse effect on the conduct of its operations or the ownership
of its properties.
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(i) The Company has full legal right and authority and all necessary licenses and
permits required as of the date of this Agreement to own, operate and maintain the System, to carry
on its activities relating to the System, to undertake and complete the Project, to execute and deliver
the Financing Documents, to issue the Master Note, to pledge the sources for repayment and
security for the Loan under this Agreement, the Master Note Indenture, the Mortgage and the
Master Note, and to carry out its agreements under this Agreement and the other Financing
Documents.

(iii)  The proceedings of the Company’s Governing Body approving the Financing
Documents and authorizing the Company to undertake and complete the Project have been duly
and lawfully passed and do not, and did not, in any manner contravene the Articles of Incorporation
or Bylaws of the Company.

(iv)  This Agreement and the other Financing Documents, the Authorizing Resolutions,
and all other resolutions of the Company authorizing the Company to undertake and complete the
Project have been duly authorized, executed and delivered by the Company, and constitute the
legal, valid and binding obligations of the Company enforceable in accordance with their terms,
subject to bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting
creditors’ rights and to the exercise of judicial discretion in accordance with general principles of
equity.

(b) Full Disclosure. To the best knowledge of the Company, after due investigation, there is
no fact that the Company has not disclosed to DNR in writing on the Company’s application for
participation in the DWSRF Direct Loan Program, or otherwise, that materially and adversely affects or
that will materially and adversely affect the properties or activities of the Company or the System, or the
ability of the Company to make all Loan Payments and otherwise observe and perform its agreements under
this Agreement.

(© Pending Litigation. To the best knowledge of the Company, after due investigation, there
are no proceedings pending or, to the knowledge of the Company, threatened against or affecting the
Company, in any court or before any governmental authority or arbitration board or tribunal that, if
adversely determined, would materially and adversely affect the properties, activities, prospects or
condition (financial or otherwise) of the Company or the System, or the ability of the Company to make all
Loan Payments and otherwise observe and perform its agreements under this Agreement, that have not been
disclosed in writing to DNR in the Company’s application for participation in the DWSRF Direct Loan
Program or otherwise.

(d) Compliance with Existing Laws and Agreements. The agreements of the Company in this
Agreement will not constitute a default under any indenture, mortgage, deed of trust, lease or agreement or
other instrument executed by the Company or by which it or any of its property is bound or any applicable
law, rule, regulation or judicial proceeding.

(e) No Defaults. No event has occurred and no condition exists that constitutes or, with the
giving of notice or the lapse of time, would constitute an Event of Default. To the knowledge of the
Company, after due investigation, the Company is not in violation of any agreement that would materially
adversely affect the ability of the Company to make all Loan Payments or otherwise observe and perform
its agreements under this Agreement.

4] Governmental Consent. To the best of its knowledge, the Company has made all filings
that it is obligated to make with, and has obtained all permits, licenses, franchises, consents, authorizations
and approvals required to date from, all federal, state and local regulatory agencies having jurisdiction to
the extent, if any, required by applicable laws and regulations to be made or to be obtained in undertaking

-9-
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the Project or this Agreement. To the best of its knowledge, the Company has complied with all applicable
provisions of law requiring any notification to any governmental body or officer in connection with this
Agreement or with the undertaking, completion or financing of the Project.

(o) Source for Repayment. The Company has a dedicated revenue source for the repayment
of the Loan. The dedicated source of revenue includes a system of service rates, fees and charges or other
sources of revenue established under the User Charge Resolution.

(h) Performance Under Agreement. The Company covenants and agrees:

Q) to comply with all applicable State and federal laws, rules and regulations in the
performance of this Agreement, including federal laws and executive orders referenced in
Exhibit B to the extent applicable; and

(i) to cooperate with DNR in the timely observance and performance of the respective
agreements of the Company and DNR under this Agreement.

Q) Control of Project Site. The Company will provide, or has provided, written assurance to
DNR, signed by an attorney, that the Company has proper title, easements, and rights-of-way to the property
on or through which the Project is to be constructed. This written assurance will be provided prior to
construction contract award.

() Bid Solicitations. Executive Order 12549 — Debarment and Suspension establishes
procedures that require EPA to deny any individual, organization, or unit of government the opportunity to
participate in federally-assisted programs because of misconduct or poor performance. The Company
acknowledges that doing business with any party appearing in the “List of Parties Excluded from Federal
Procurement or Non Procurement Programs” may result in the termination of the Company’s participation
in the DWSRF Direct Loan Program and may also result in suspension or debarment under the Regulations.
The Company will obtain the written approval of DNR before advertising for bids.

(K) Buy American Iron and Steel Products. In accordance with Sec. 608.(a) of the Federal
Water Pollution Control Act, the Company assures that it, as well as its contractors and subcontractors, will
only use iron and steel products in the Project that are produced in the United States of America in a manner
consistent with the United States of America’s obligations under international agreements. The term “iron
and steel products” means the following products made primarily of iron or steel: lined or unlined pipes
and fittings, manhole covers and other municipal castings, hydrants, tanks, flanges, pipe clamps and
restraints, valves, structural steel, reinforced precast concrete, and construction materials. The Company
understands that this requirement may only be waived by the applicable federal agency in limited situations
as set out in Sec. 608.(d) of the Federal Water Pollution Control Act.

() Performance and Payment Bonds. The Company will require any Project contractor to
post a separate performance bond and a separate payment bond or other security approved by DNR, each
in the amount of the bid.

(m) Disadvantaged Business Enterprises (“DBES”).

Q) The Company will ensure that DBEs have the opportunity to compete as sources
for the procurement of supplies, equipment, construction and services related to this Agreement.
The Company agrees to include information about these requirements in solicitation documents,
including the following:

-10-
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(A) the prime contractor must pay its subcontractor for satisfactory
performance no more than 30 days from the prime contractor’s receipt of payment from
the Company;

(B) the Company must be notified in writing by its prime contractor prior to
any termination of a DBE subcontractor for convenience by the prime contractor;

© if a DBE subcontractor fails to complete work under its subcontract for
any reason, the prime contractor must employ the “six good faith efforts” described in
subparagraph (2) if soliciting a replacement subcontractor; and

(D) the prime contractor is to employ the “six good faith efforts” even if the
prime contractor has achieved its “fair share goals” (the current “fair share goals” are 10%
for Minority Business Enterprises (“MBE”) and 5% for Women Business Enterprises
(IlWBE!!)).

2 The “six good faith efforts” are:

(A) ensure DBEs are made aware of contracting opportunities to the fullest
extent practicable through outreach and recruitment activities. For Indian Tribal, state and
local and government recipients, this includes placing DBEs on solicitation lists and
soliciting them whenever they are potential sources;

(B) make information on forthcoming opportunities available to DBEs and
arrange time frames for contracts and establish delivery schedules, where the requirements
permit, in a way that encourages and facilitates participation by DBEs in the competitive
process. This includes, whenever possible, posting solicitations for bids or proposals for a
minimum of 30 calendar days before the bid or proposal closing date;

(© consider in the contracting process whether firms competing for large
contracts could subcontract with DBEs. For Indian Tribal, state and local government
recipients, this includes dividing total requirements when economically feasible into
smaller tasks or quantities to permit maximum participation by DBES in the competitive
process;

(D) encourage contracting with a consortium of DBEs when a contract is too
large for one of these firms to handle individually;

(E) use the services and assistance of the Small Business Administration and
the Minority Business Development Agency of the Department of Commerce; and

(F) require any prime contractor or other recipient, if it is awarding
subcontracts, to take the affirmative steps in clause (B) of this subparagraph.

3) DBE Reporting: MBE/WBE reporting is required where there are funds budgeted

for procuring construction, equipment, services and supplies, that exceed the threshold amount of
$250,000, including any amendments and/or modifications. Once the threshold is exceeded, all
procurement actions are reportable, not just that portion that exceeds the threshold. The Company
shall utilize EPA form 5700-52A to annually report to DNR procurements for the Project. Annual
reports are due by October 30" of each year. Final reports are due by October 30" or 90 days after
completion of construction of the Project, whichever comes first.

-11-
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(n) Prevailing Wage. The Company will require any Project contractor and subcontractor to
pay all laborers and mechanics employed by the contractor or subcontractor at rates not less than the greater
of (i) those rates prevailing on projects of a character similar in the locality as determined by the Secretary
of Labor in accordance with Subchapter 1V of Chapter 31 of Title 40, United States Code (Davis-Bacon
Act), as required by the Consolidated Appropriations Act, 2012 (P.L. 112-74) or (ii) those rates required
pursuant to Chapter 290 of the Revised Statutes of Missouri, as amended. The Company agrees to include
information about these requirements in solicitation documents.

(0) Contract Award. The Company, with the prior written concurrence of DNR, will award
any construction contract or contracts for the Project to the lowest responsive and responsible bidder.

(p) Completion of Project and Provision of Moneys. The Company agrees:

Q) to exercise its best efforts in accordance with prudent drinking water collection and
treatment utility practice to complete the Project in a timely manner in accordance with the Project
Schedule; and

(i) subject to the provisions of this Agreement to provide from its own financial
resources all moneys in excess of the amount available under this Agreement and the Grant
Agreement required to complete the Project.

(0)] Requests for Funding; Use of Proceeds. The Company will request the funding of Purchase
Price Installments to pay Eligible Costs in accordance with this Agreement to the extent the sum of Purchase
Price Installments and Costs of Issuance has not exceeded the Maximum Principal Amount, in order to
provide for the prompt payment of the contractors. The Company will apply the Disbursements to finance
a portion of the Project Costs, and, where applicable, to reimburse the Company for a portion of the Project
Costs, which portion was paid or incurred in anticipation of reimbursement from moneys held in the
Construction Fund and is eligible for reimbursement pursuant to the Regulations. All costs will be Eligible
Costs that DNR is authorized to finance pursuant to the Federal Act and the Regulations.

(N Notice of Completion. The Company will provide written notice of the Initiation of
Operations and the completion of construction of the Project to DNR within 45 days after the occurrence
of each of these events.

(s) Compliance Certification. This paragraph is applicable if DNR notifies the Company in
writing that the actions described in this paragraph are required. On the first anniversary of the Initiation
of Operations, the Company will certify to DNR whether the Project meets the Project performance
standards. Any statement of noncompliance must be accompanied by a corrective action report containing
an analysis of the cause of the Project’s failure to meet performance standards, the actions necessary to
bring it into compliance and a projected date for positive certification of the Project. Timely corrective
action will be implemented by the Company.

(t) Retention of Project Records. The Company will retain all Project records in accordance
with Section 5.12 and Chapter 109 of the Revised Statutes of Missouri, as amended.

(u) Operations and Maintenance of System; User Charge Resolution. The Company will, in
accordance with prudent drinking water collection and treatment utility practice:

Q) at all times operate the System in an efficient manner;

(i) maintain the System in good repair, working order and operating condition over
the structural and design life of the System;
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(iii) implement the User Charge Resolution as approved from time to time by the PSC
for the term of the Loan; and

(iv) in accordance with 10 CSR 60-14.020 of the Regulations, provide a certified
operator for the life of the System.

(V) Records and Accounts; Audits.

(1 The Company will keep accurate records and accounts for the System (the “System
Records™) separate and distinct from its other records and accounts (the “General Accounts”). The
System Records and General Accounts will be available for inspection by DNR at any reasonable
time.

(i) The Company will maintain the System Records in accordance with accounting
principles generally accepted in the United States of America.

(A) The Company will use the accrual or modified accrual basis of accounting
(in order to provide an effective measure of costs and expenditures) for the System
Records.

(B) The Company may use an accounting method other than accounting
principles generally accepted in the United States of America for its General Accounts.

(iii)  Promptly after the end of each Fiscal Year, the Company will cause an audit of the
System for the preceding Fiscal Year to be made by a certified public accountant or firm of certified
public accountants employed for that purpose and paid from the Revenues pursuant to this
Agreement. The annual audit will cover in reasonable detail the operation of the System during the
Fiscal Year. So long as the Loan is outstanding, within 180 days after the end of the Company’s
Fiscal Year, a copy of the audit will be delivered (via regular mail or electronically) to DNR. If
audited financial statements are not available by the time required pursuant to this Section, the
Company shall notify DNR in writing of the delay with the expected date of completion.

(iv) If notified by DNR, the Company will comply with OMB’s Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards
(Uniform Grants Guidance), governing the audit of state and local governments, if the Company
expends during any Fiscal Year an aggregate amount of $1,000,000 or more of federal assistance
(1) under the SRF Program and (2) from other federal sources.

(A) A copy of the Company’s annual audit, including the written comments
and recommendations of the Company’s auditor, will be furnished to DNR within the time
period provided in OMB’s Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards (Uniform Grants Guidance).

(B) The amount of federal assistance to the Company under the SRF Program
for each Fiscal Year will be identified in each payment review letter transmitted to the
Company by DNR.

(v) In accordance with, and subject to the requirements of, Section 29.235 of the

Revised Statutes of Missouri, as amended, the Company will (A) make available to the State
auditor, or his or her designee, all books, accounts, records, reports, vouchers and other documents
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relating to the Project and the Loan and (B) permit the examination and inspection of all property,
equipment and facilities constituting the Project.

(w) Inspections; Information. The Company will permit the EPA, DNR and any party
designated by DNR to examine, visit and inspect all property constituting the Project at any reasonable time
and to inspect and make copies of any accounts, books and records, including its records regarding receipts,
disbursements, contracts, investments, its financial condition and other related matters, and will supply such
reports and information as the EPA, the Paying Agent and DNR may reasonably require.

) Insurance. The Company will carry and maintain the amount of all risk insurance on the
properties and operations of the System as required by the Master Note Indenture. If not required by the
Master Note Indenture, the Company will carry and maintain the amount of all risk insurance that would
be carried by similar municipal operators of drinking water collection and treatment facilities, insofar as
the properties are insurable at a commercially reasonable cost.

() Notice of Material Adverse Change. The Company will promptly notify DNR of any
material and adverse change in the activities, prospects or condition (financial or otherwise) of the System
or in the ability of the Company to make the Loan Payments and otherwise observe and perform its
agreements under this Agreement.

(2) Completion Required Without Regard to Sufficiency of Loan. Subject to the provisions of
this Agreement, the Company agrees to complete the Project whether or not the proceeds from the Loan
are sufficient to complete the Project.

(aa)  Signage - Enhancing Public Awareness. The Company agrees to comply with the
Guidelines for Enhancing Public Awareness of SRF Assistance Agreements, issued by EPA and dated
June 3, 2015.

(bb)  Employee Pension Benefits Plan. The Company has not heretofore engaged in, and the
consummation of the transactions herein provided for, and compliance by the Company with this
Agreement and the other Financing Documents will not involve, any prohibited transactions within the
meaning of the Employee Retirement Income Security Act of 1974, as amended (“ERISA”), or Section
4975 of the Code. No “employee pension benefit plans,” as defined in ERISA are maintained by the
Company.

(cc)  Federal Work Authorization Program. Simultaneously with the execution of this
Agreement, the Company shall provide DNR with an affidavit and such other documentation meeting the
requirements of Section 285.530 of the Revised Statutes of Missouri.

(dd)  Anti-Discrimination Against Israel Act. Pursuant to Section 34.600 of the Revised Statutes
of Missouri (the “Anti-Boycott Act”), the Company hereby certifies to DNR that the Company (including
all wholly owned subsidiaries, majority-owned subsidiaries, parent companies or affiliates of the Company)
is not currently engaged in and shall not, for the duration of this Agreement, engage in a boycott of goods
or services from the State of Israel, companies doing business in or with Israel or authorized by, licensed
by, or organized under the laws of the State of Israel, or persons or entities doing business in the State of
Israel within the meaning of the Anti-Boycott Act. The foregoing certification shall not be deemed an
admission or agreement that the Anti-Boycott Act is applicable to this Agreement but the foregoing
certification is provided if the Anti-Boycott Act is applicable. If the Anti-Boycott Act is initially deemed or
treated as applicable to this Agreement but it is subsequently determined not to apply to this Agreement for
any reason including by reason of applicable federal law including, without limitation, 50 U.S.C. Section
4607, the repeal or amendment of the Anti-Boycott Act or any ruling of a court of competent jurisdiction
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as to the unenforceability or invalidity of the Anti-Boycott Act, then the foregoing certification shall cease
and not exist.

Section 2.2 Representations and Covenants of DNR. DNR represents and covenants as
follows:

€)) DNR is a department of the State and a governmental instrumentality duly
organized and existing under the laws of the State with lawful power and authority to enter into and
by all necessary action has been duly authorized to execute and deliver this Agreement acting by
and through its duly authorized officers.

(b) DNR is the State’s administrative body responsible for the enforcement of the
Federal Act and Chapter 644 of the Revised Statutes of Missouri, as amended, and is responsible
for the management of the DWSRF Direct Loan Program. DNR will comply with the terms and
conditions of its agreements with the EPA applicable to the DWSRF Direct Loan Program.

) DNR commits to fund the Loan from one or more of the following sources
(provided DNR may modify the sources if DNR has the legal authority to commit the replacement
sources to the funding of the Loan):

(1) any available funds pursuant to a capitalization grant agreement with the
EPA;

(i) any available funds designated as the State’s required matching funds
necessary to receive ongoing capitalization grants from the EPA including,
but not limited to, proceeds from the sale of Master Trust Bonds issued by
the Authority designated as “State Match Bonds” (as defined in the Master
Trust Agreement);

(iii)  any available proceeds from the sale of Master Trust Bonds issued by the
Authority designated as “Leveraged Bonds” (as defined in the Master
Trust Agreement); and/or

(iv) The Water and Wastewater Loan Revolving Fund.

(d) This Loan has been designated as a “federal equivalency project” for
Capitalization Grant Nos. 4D977978-01, 4D977978-02 and FS997629-23.

(e) The execution, delivery and performance of this Agreement by DNR will not result
in a breach of any of the terms of, or constitute a default under, any indenture, mortgage, deed of
trust, lease or agreement or other instrument to which DNR is a party or by which it or any of its
property is bound or any applicable law, rule or regulation.

ARTICLE 11l
EXECUTION OF AGREEMENT; TERMS OF LOAN

Section 3.1 Execution and Delivery of Agreement. Simultaneously with the execution of this
Agreement, the Company will deliver the following:

€)] to DNR and the Paying Agent, a certified copy of the Authorizing Resolutions;
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(b) to DNR and the Paying Agent, an executed counterpart of this Agreement and the
other Financing Documents;

(©) to DNR and the Paying Agent, a certificate of the Company executed by the
Authorized Representative in form and substance satisfactory to DNR;

(d) to the Master Note Trustee, with a copy to DNR, all documents required to be
delivered under the Master Note Indenture in order to issue the Master Note;

(e) to the Paying Agent, the executed and authenticated Master Note in the Maximum
Principal Amount, to be held by the Paying Agent in trust on behalf of DNR;

4] to DNR and the Master Note Trustee, a signed copy of the opinion of counsel to
the Company in form and substance satisfactory to DNR; and

(9) to DNR and the Master Note Trustee, a signed copy of the opinion of Local Bond
Counsel to the Company in form and substance satisfactory to DNR.

Section 3.2. Maximum Principal Amount of Loan. Subject to the provisions of this Agreement,
DNR will make the Loan in installments to the Company in the aggregate principal amount not to exceed
the Maximum Principal Amount to pay Eligible Costs of the Project and to pay Costs of Issuance. The
Maximum Principal Amount may be reduced without revision of any other terms, provisions or conditions
of this Agreement to reflect reductions in the estimated or actual total Eligible Costs as impacted by bid
openings, change orders, final actual costs, and prepayments. The Loan is evidenced by the Master Note.
The Company acknowledges that all Loan Payments are to be made directly to the Paying Agent.

Section 3.3. Funding of Purchase Price Installments and Disbursements.

@) DNR will fund Purchase Price Installments and moneys will be disbursed from the
Construction Fund to the Company only once each calendar month in accordance with this Section and the
Escrow Agreement. DNR will not fund a Purchase Price Instaliment in the months of June and December
after the date that is two Business Days prior to the 15" calendar day of those months, unless (i) the
Company has made special arrangements with DNR and the Paying Agent to assure that interest on the
Master Note payable on the following Interest Payment Date will be calculated and payment received by
the Paying Agent not less than two Business Days prior to the Interest Payment Date, and (ii) DNR and the
Paying Agent have agreed to the special arrangements, in their sole discretion.

(b) The Company will deliver, by overnight delivery, regular mail service, or electronic mail,
a completed Requisition to DNR. The Requisition must be executed by the Authorized Representative, set
forth the amounts due and payable to the payees identified in signed invoices or statements attached to the
Requisition submitted to DNR, and contain any additional information requested by DNR. The execution
and delivery of a Requisition will constitute a representation by the Company that, to the best of its
knowledge, the amounts for which a Requisition is submitted are due and payable and constitute Eligible
Costs and/or Costs of Issuance. Notwithstanding any provision herein to the contrary, no Requisition is
required for the initial Purchase Price Installment to pay Costs of Issuance.

(©) DNR will use its best efforts to review a Requisition within ten Business Days after its
receipt to determine if any Project Costs are Ineligible Costs. This determination will be conclusive, unless
determined otherwise by EPA in its annual oversight reviews. DNR will notify the Paying Agent of DNR’s
approval of the Requisition in whole or in part by transmitting to the Paying Agent the approved
Requisition. The approved Requisition will not be accompanied by applicable vouchers and statements.
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DNR will not approve any Requisition upon an Event of Default by the Company or the issuance of a stop-
work order by EPA or DNR.

(d) Upon DNR’s approval of a Requisition, DNR will fund a Purchase Price Installment in an
amount equal to the Actual Reimbursement Amount by electronic transfer of funds to the Paying Agent for
deposit by the Paying Agent in the Construction Fund.

(e) Subject to Section 7 of the Escrow Agreement, the Paying Agent will pay the Actual
Reimbursement Amount to the Company within two Business Days after the Paying Agent’s receipt of the
approved Requisition. Immediately upon receipt of any future Purchase Price Installments pursuant to
Section 3.3 of this Agreement, the Paying Agent shall provide written notice to the Master Note Trustee that
the Master Note should be endorsed in the amount equal to the applicable Purchase Price Installment to
evidence an increase in the aggregate principal amount of the Master Note. The date of the endorsement
shall be the date of funding of the Purchase Price Installment by DNR.

Section 3.4 Completion of Project and Initiation of Operations.

@ The completion of the Project shall be evidenced to the Paying Agent and DNR by a
certificate signed by the Authorized Representative stating (i) that the Project has been completed in
accordance with the plans and specifications therefor, (ii) that all Project Costs have been paid, except
Project Costs the payment of which is not yet due or is being retained or contested in good faith by the
Company or required to be retained pursuant to this Agreement, (iii) the date of the Initiation of Operations,
and (iv) that the Project meets National Pollution Discharge Elimination System (*NPDES”) permit limits,
if applicable. The Company’s certificate must be accompanied by (A) a certification by the Consulting
Engineer that the Project was constructed in accordance with the approved plans and specifications and, if
applicable, meets NPDES permit limits and (B) a certification by the appraiser, the Consulting Engineer,
the general contractor, or the construction management firm that the Project was built with only minor
deviations, if any, from the plans and specifications upon which the original estimate of value of the
Mortgaged Property set forth in the Appraisal Report was based. The Company’s certificate may state that
it is given without prejudice as to any rights of the Company against third parties that exist as of the date of
the certificate or that may subsequently come into being.

(b) If the date of Initiation of Operations, as certified by the Company pursuant to subsection
(2) above, will cause the final principal payment on the Loan to be more than 20 years after said date, DNR
will provide a revised debt service schedule and replacement Exhibit E (Mandatory Sinking Fund
Redemption Schedule) to the Company, the Master Note Trustee and the Paying Agent reflecting a final
Principal Payment Date not more than 20 years after the certified date of Initiation of Operations.

(©) If the Company cannot provide the certification of value of the Mortgaged Property
pursuant to subsection (a)(B) above and/or there is a significant change to the scope of the Project such that
the originally estimated value of the Mortgaged Property as set forth in the Appraisal Report will be
materially impacted, the Company shall, if requested in writing by DNR, provide a new appraisal
demonstrating that the current market value of the Mortgaged Property meets or exceeds the original
estimate of value as set forth in the Appraisal Report, or if such appraisal cannot be obtained, the Company
shall (i) take such actions as necessary to add additional collateral to the Mortgaged Property in an amount
reasonably acceptable to DNR, and/or (ii) take such other actions as are reasonably requested and deemed
advisable by DNR. If additional collateral is required, the Company shall provide DNR an appraisal report
related thereto. The Company will be required to pay all fees and expenses related to actions required under
this subsection.
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Section 3.5 Completion of Funding.

@) The Completion of Funding will be the date of a certificate signed by the Authorized
Representative and delivered to DNR and the Paying Agent stating that no further funding of Purchase
Price Installments will be requested by the Company. DNR may direct the Company to sign and deliver a
Completion of Funding certificate in appropriate circumstances. Appropriate circumstances include, but
are not limited, to the following:

() the Company appears to have satisfied or is in a position to satisfy the conditions
set forth in Section 3.4 for completion of the Project and/or has filed the certificate described in
Section 3.4 but has not filed the Completion of Funding certificate in a timely manner;

(i) the Company has not submitted a Requisition for a significant period of time or
otherwise demonstrated that the Company is proceeding with due diligence to complete the Project;
or

(iii)  Completion of Funding has not occurred by the third anniversary of the Closing
Date, unless the Company, by written request to DNR, requests an extension and establishes to the
satisfaction of DNR that Completion of Funding will occur within a reasonable period thereafter.

(b) Within 10 Business Days after the Company has delivered the Completion of Funding
certificate, DNR will provide a final debt service schedule and replacement Exhibit E (Mandatory Sinking
Fund Redemption Schedule) to the Company, the Paying Agent and the Master Note Trustee.

ARTICLE IV
LOAN PAYMENTS; PREPAYMENT OF LOAN; REDEMPTION OF NOTE

Section 4.1 Loan Payments. To provide for the repayment of the Loan and the Outstanding
Parity Master Notes, the Company covenants and agrees that it will make the following payments, after all
payments required to be made with respect to the Senior Obligations at the times required under the Senior
Indenture, from moneys available to the Company on a parity basis: (a) at the times required under the
Outstanding Parity Master Note documents, to the applicable debt service funds the amounts required under
the Outstanding Parity Master Note documents; and (b) by the Funds Transfer Method, on each Quarterly
Payment Date, to the Paying Agent for credit to the Interest Account and the Principal Account of the
Repayment Fund:

Q) to the Interest Account, on September 15, 2026, and each Quarterly Payment Date
thereafter, 1/2 of the amount of interest due on the Master Note on the next Interest Payment Date,
with the balance in the Debt Service Fund and the Interest Account on an Interest Payment Date
after the payment of the principal of and interest due on the Master Note on the Interest Payment
Date to be credited against the next succeeding Quarterly Payment; provided that prior to the
Completion of Funding,

(A) the investment earnings on the Construction Fund for the preceding
calendar quarter will be credited against the next quarterly payment,

(B) for purposes of the first Quarterly Payment of each Interest Period, the
amount of interest due on the next Interest Payment Date will be estimated based upon an
expected disbursement schedule for the Interest Period provided by the Company to DNR
and the Paying Agent, and
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© for purposes of the second Quarterly Payment of each Interest Period, the
interest due on the next Interest Payment Date will be calculated by the Paying Agent based
upon Purchase Price Installments funded at least three Business Days prior to the Quarterly
Payment Date and the second Quarterly Payment calculated so that the amount on deposit
in the Interest Account after receipt of the second Quarterly Payment will equal interest
payable on the Master Note on the Interest Payment Date; and

(i) to the Principal Account, on March 15, 2029, and each Quarterly Payment Date
thereafter, 1/2 of the principal due on the Master Note on the next succeeding Principal Payment
Date, whether at Stated Maturity or upon mandatory sinking fund; provided, however, that if the
Initiation of Operations specified in the certificate delivered by the Company under Section 3.4(a)
is earlier than the expected Initiation of Operations, all remaining unpaid principal installments of
the Master Note will be paid on the Quarterly Payment Date that is not more than 20 years after the
certified date of Initiation of Operations (as set forth in the revised debt service schedule and
replacement Exhibit E (Mandatory Sinking Fund Redemption Schedule) provided by DNR

pursuant to Section 3.4(b)).

Section 4.2 Additional Payments. The Company agrees to make the following additional
payments to the Paying Agent, within 30 days after receipt of a statement from the Paying Agent, (a) the
Administrative Fee, and (b) an amount equal to the Paying Agent’s fees and expenses as provided in the
Escrow Agreement. The Company shall be responsible for all fees and expenses of the Master Note Trustee
pursuant to the Master Note Indenture.

Section 4.3 Obligations of Company Unconditional. The Company covenants and agrees that
it will pay all Loan Payments and Additional Payments due under this Agreement and perform its
obligations, covenants and agreements under this Agreement, without notice or demand, and without
abatement, deduction, set-off, counterclaim, recoupment or defense or any right of termination or
cancellation arising from any circumstances whatsoever, whether now existing or hereafter arising, and
regardless of whether or not the Project is completed, any change in the tax or other law of the United States
of America, the State or any political subdivision of either thereof, or any default of DNR under this
Agreement, and regardless of the invalidity of any action of DNR, and regardless of the invalidity of any
portion of this Agreement. To the extent permitted by law, the Company waives the provisions of any
statute or other law now or hereafter in effect contrary to any of its obligations, covenants or agreements
under this Agreement or which releases or purports to release the Company therefrom. Nothing in this
Agreement shall be construed as a waiver by the Company of any rights or claims the Company may have
against DNR under this Agreement or otherwise, but any recovery upon such rights or claims shall be had
from DNR separately, it being the intent of this Agreement that the Company shall be unconditionally and
absolutely obligated to perform fully all of its obligations, agreements and covenants under this Agreement
and the Master Note.

Section 4.4 Loan Prepayment. The Company may prepay the Loan by complying with the
redemption provisions for the Master Note as set forth in Section 4.5. The Company will be responsible for
the payment of any professional costs, fees and expenses incurred in connection with the prepayment of the
Loan.

Section 4.5 Redemption of Master Note.

@ At the option of the Company, with the prior written consent of the Owner (which may not
be unreasonably withheld), the Master Note may be called for redemption and payment prior to the Stated
Maturity thereof in whole or in part at any time on or after the 10th anniversary of the Closing Date at the
redemption price of 100% of the principal amount thereof plus accrued interest thereon to the date of
redemption. Notwithstanding the foregoing, the Master Note may be called for redemption and payment
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prior to the Stated Maturity prior to the 10th anniversary of the Closing Date with the prior written consent
of the Owner. If an optional redemption is in part, the principal amount for each Principal Payment Date
following the optional redemption will be reduced on a proportionate basis (to the nearest $0.01). If the
Master Note is optionally redeemed prior to the Stated Maturity thereof, the Owner may require the payment
by the Company of a sum sufficient to cover any professional costs, fees and expenses (including the fees
and expenses of the Paying Agent, the Master Trustee and other consultants (legal, financial or otherwise)
of the Owner and the Authority) incurred in connection with the early redemption of the Master Note.

(b) The Master Note is subject to mandatory sinking fund redemption in part, at a redemption
price equal to 100% of the principal amount thereof plus accrued interest to the redemption date, on the
Principal Payment Dates and in the principal amounts as set forth in the Mandatory Sinking Fund
Redemption Schedule.

(©) If upon the Completion of Funding, the Cumulative Principal Amount Outstanding is less
than the Maximum Principal Amount (disregarding any scheduled redemptions above that have occurred
prior to the Completion of Funding), the principal amount for each Principal Payment Date following the
Completion of Funding will be reduced on a proportionate basis (to the nearest $0.01).

(d) Upon the partial redemption of the Master Note pursuant to subsection (a) of this Section
or if subsection (c) of this Section is applicable, the Owner will provide a replacement Mandatory Sinking
Fund Redemption Schedule, reflecting the reductions to the principal amounts, to the Paying Agent, the
Master Note Trustee and the Company, which will be binding on the Company absent manifest error and
will replace the previous Mandatory Sinking Fund Redemption Schedule without any further action on the
part of the Company. The revised Mandatory Sinking Fund Redemption Schedule is subject to such
verification requirements as may be reasonably established by the Paying Agent and the Master Note
Trustee.

(e) The redemption of the Master Note in part or any reduction in the principal amount
following the Completion of Funding will be reflected in the records maintained by the Paying Agent and
the Master Note Trustee.

Section 4.6 Notice and Effect of Call for Redemption. So long as the DNR is the sole Owner
of the Master Note, the following provisions shall apply:

€)] No notice of the mandatory redemption of Master Note is required to be given. If
the Master Note is being optionally redeemed, notice of redemption will be given in the manner
described in the Master Note Indenture unless waived by any Owner of Master Note to be
redeemed. Notwithstanding any provision of the Master Note Indenture to the contrary, in the
event of a partial redemption of the Master Note, in lieu of surrendering the Master Note for a new
registered Master Note, the Paying Agent shall provide written notice to the Master Note Trustee
that the Master Note should be endorsed to reflect the date and amount of such partial redemption.

(b) If notice of redemption has been given or waived, the Master Note or portions to
be redeemed will become due and payable on the redemption date at the redemption price specified
in the notice. From and after the redemption date (unless the Company defaults in the payment of
the redemption price), the called portion of the Master Note will cease to bear interest.

Section 4.7 Satisfaction of Obligations; Disposition of Remaining Moneys. If the Company
shall provide for the payment of the Loan in full and satisfy all of its obligations under this Agreement, all
property, rights and interest assigned by or pledged under this Agreement, the Mortgage and the Master
Note Indenture shall revert to the Company, and the right, title and interest of DNR therein shall thereupon
cease, terminate and become void; and this Agreement, and the covenants of the Company contained herein,
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shall be discharged. In that case, on written demand of the Company and at its cost and expense, DNR
shall execute and deliver to the Company and the Master Trustee a proper instrument or instruments
acknowledging the satisfaction and termination of this Agreement. Upon the payment in full of the Master
Note and the payment of the Administrative Fee, the Paying Agent’s Fee and expenses and the extraordinary
fees and expenses of the Paying Agent, if any, the Paying Agent will disburse the moneys and Investment
Securities remaining in the Repayment Fund to the Company.

ARTICLE V
TAX REPRESENTATIONS AND COVENANTS

Section 5.1 Meaning of Words and Terms. Words and phrases used in this Article generally
have the meanings assigned in §8§ 103 and 141-150 of the Code, in the applicable regulations and rulings
issued by the U.S. Treasury Department (the “Treasury Regulations™), and in Article I. In addition to words
and terms defined in this Agreement, the following words and terms used in this Article have the following
meanings:

“Annual Compliance Checklist” means a questionnaire and/or checklist that is completed each year
for the Master Note by the Company, as set forth in the Tax Compliance Procedure, initially in the form set
forth in Exhibit C, executed by the Company Bond Compliance Officer.

“Authority Bond Compliance Officer” means the Deputy Director of the Authority or any successor
officer tasked with post-issuance compliance duties pursuant to the Tax Compliance Procedure.

“Bond Year” means each one-year period (or shorter period for the first Bond Year) ending July 1.

“Company Bond Compliance Officer” means the Company’s Chief Financial Officer or any
successor to the duties of such official.

“Costs of Issuance” means, generally, any cost or expense incurred on account of and in connection
with the borrowing including, (a) the Master Trust Bonds Expense; (b) underwriter’s spread (whether
realized directly or derived through purchase of the Master Note at a discount below the price at which they
are expected to be sold to the public); (c) counsel fees (including bond counsel, underwriter’s counsel,
issuer’s counsel, disclosure counsel, company counsel in the case of borrowings such as those for exempt
facilities, as well as any other specialized counsel fees incurred in connection with the borrowing); (d)
financial advisor fees incurred in connection with the borrowing; (e) rating agency fees; (f) trustee fees
incurred in connection with the borrowing; (g) paying agent and certifying and authenticating agent fees
related to issuance of the Master Note; (h) accountant fees (e.g., accountant verifications in the case of
advance refundings) related to issuance of the Master Note; (i) printing costs (for the Master Note and of
preliminary and final offering materials); (j) costs incurred in connection with the required public approval
process (e.g., publication costs for public notices generally and costs of the public hearing or voter
referendum); (K) costs of engineering and feasibility studies necessary to the issuance of the Master Note
(as opposed to such studies related to completion of the Financed Facility, but not to the financing); and (l)
other costs of issuing the Master Note as certified by the Company. However, Costs of Issuance do not
include fees and expenses directly related to the cost of credit enhancement for the Master Note to the extent
such fees or expenses may be included as a qualified guaranty in the calculation of the Yield on the Master
Note.

“Final Written Allocation” means the Final Written Allocation of Master Note proceeds prepared
pursuant to Section 5.9.
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“Financed Facility” means the portion of the Project consisting of property financed or refinanced
with the proceeds of the Master Note as described in this Agreement. If there is more than one “Project”
described in the definition of “Project” in Article I, for this Article V “Financed Facility” means the bond-
financed portion of each “Project” described in Article I.

“Investment” means any security, obligation, annuity contract or other investment-type property
that is purchased directly with, or otherwise allocated to, gross proceeds of the Master Note. This term
does not include a tax-exempt bond, except for “specified private activity bonds” as defined in Code
8 57(a)(5)(C), but it does include the investment element of most interest rate caps.

“Issue Date” means the date of issuance of the Master Note, which is the first date that the sum of
the initial Purchase Price Installment and subsequent Purchase Price Installments exceed the lesser of
$50,000 or 5% of the sale proceeds.

“Measurement Period” means, with respect to each item of property financed as part of the
Financed Facility, the period beginning on the later of (a) the Issue Date or (b) the date the property is
placed in service and ending on the earlier of (i) the final maturity date of the Master Note or (ii) the
expected economic useful life of the property.

“Net Proceeds” means, when used in reference to the Master Note, the sale proceeds of the Master
Note (excluding pre-issuance accrued interest), less an allocable share of any proceeds deposited in a
reasonably required reserve or replacement fund, plus an allocable share of all Investment earnings on such
sale proceeds.

“Non-Qualified User” means a person other than a Qualified User.

“Note Transcript” means the “transcript of proceedings” or other similarly titled set of transaction
documents assembled by Program Bond Counsel following the issuance of the Master Note.

“Opinion of Bond Counsel” means the written opinion of a firm of nationally recognized bond
counsel acceptable to the Authority to the effect that the proposed action or the failure to act will not
adversely affect the exclusion of the interest on Master Trust Bonds from gross income for federal income
tax purposes.

“Post-Issuance Tax Requirements” means those requirements related to the use of proceeds of the
Master Note, the use of the Financed Facility and the investment of gross proceeds of the Master Note after
the Issue Date.

“Qualified User” means a State, territory, a possession of the United States of America, the District
of Columbia, or any political subdivision thereof or any instrumentality of such unit. The term “Qualified
User” does not include the United States of America or any agency or instrumentality thereof.

“Tax Compliance Procedure” means the Authority’s State Revolving Funds Programs Tax
Compliance Procedure dated as of July 25, 2013, attached as Exhibit D, as amended and supplemented
from time to time.

“Water Facility” or “Water Facilities” means any facility for the furnishing of water if (2) the water
is or will be made available to members of the general public (including electric utility, industrial,
agricultural, or commercial users), and (b) either the facility is operated by a governmental unit or the rates
for the furnishing or sale of the water have been established or approved by a state or political subdivision
thereof, by an agency or instrumentality of the United States, or by a public service or public utility
commission or other similar body of any state or political subdivision thereof. A “Water Facility” includes
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artesian wells, reservoirs, dams, related equipment and pipelines, and other facilities used to furnish water
for domestic, industrial, irrigation, or other purposes.

Section 5.2 General. The Master Note is being issued for the purpose of providing funds to
pay the costs of the Financed Facility. The Company acknowledges that the investment and expenditure of
proceeds of the Master Note are primarily within its control and that substantially all of the net proceeds of
the Master Note will be used to finance property that is owned and controlled by the Company. For these
reasons, the Company acknowledges and agrees that, in order to induce DNR to provide favorable financing
through the DWSRF Direct Loan Program by the purchase of the Master Note and the Authority to issue
its Master Trust Bonds from time to time, the Company makes the representations and covenants related to
the Post-Issuance Tax Requirements as set forth in this Article V for the benefit of DNR and the Authority.

Section 5.3 Authority and Purpose for Master Note; Location of Project.

@) The Master Note is being issued for the purpose of providing funds to pay a portion of the
costs of the Project. The Project consists of capital expenditures more specifically described in the
definition of “Project” in Article I.

(b) As of the date of this Agreement, the Project is expected to be located at the Company’s
St. Louis Central Water Treatment Plant at the following addresses in Maryland Heights, Missouri 63017:

901 Hog Hollow Road (Parcel 16R540085)
919 John Pellet Court (Parcel 15R310030)
911 John Pellet Court (Parcel 15R330014)
855 Hog Hollow Road (Parcel 15R310021)
945 Hog Hollow Road (Parcel 16R640011)
899 Hog Hollow Road B (Parcel 16R610012)

Section 5.4 Proceeds of Master Note; Other Sources.

@ Amount of Master Note Proceeds. The total maximum proceeds to be received by the
Company from the sale of the Master Note will be $289,348,000, funded in installments, as follows: (i) the
initial Purchase Price Installment paid to the Paying Agent on the Closing Date in the amount of
$1,895,262.00, and (ii) the balance funded from time to time pursuant to this Agreement and deposited in
the Construction Fund in accordance with the Escrow Agreement. The Company expects to request the
funding of additional Purchase Price Installments on the dates and in the amounts as set forth in the
Company’s due diligence request form or related documents filed with DNR.

(b) No Other Sources. No additional amounts are anticipated to be used to pay the costs of the
Project other than the proceeds of the Master Note disbursed from time to time pursuant to this Agreement.

Section 5.5 Use of Master Note Proceeds — Facilities for the Furnishing of Water.

@) 95% Requirement. At least 95% of the Net Proceeds of the Master Note will be used to
finance “eligible costs” of a Water Facility. For this purpose, “eligible costs” means costs which are
chargeable to the capital account of the Project, or would be so chargeable, either with a proper election by
the Company (e.g., under Code § 266), or but for a proper election by the Company to deduct such amounts.
The Company will (A) ensure water furnished from the Project is made available to members of the general
public and (B) operate the Project as a Water Facility in compliance with Code § 142(a)(4), the Treasury
Regulations, and this Article V as long as the Master Note remains outstanding. The rates for furnishing
of water from the Water Facilities have been established or approved by the PSC, which is a public utility
commission of the State. The Company agrees to not deny access to water to residential users or municipal
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water districts providing water to the general public in the service area without first receiving favorable
advice of Program Bond Counsel.

(b) Land. Not more than 25% of the Net Proceeds of the Master Note will be used (directly or
indirectly) for the acquisition of land or an interest in land (such as an easement).

(c) No Acquisition of Existing Property. No portion of the Net Proceeds of the Master Note
will be used for the acquisition of any property or any interest in any property, unless the first use of the
property will be pursuant to the acquisition.

(d) Limit on Maturity of Master Note. A list of the assets included in the Project and a
computation of their “average reasonably expected economic life” is attached as Exhibit F. Based on this
computation, the “average maturity” of the Master Note, does not exceed 120% of the average reasonably
expected economic life of the Financed Facility.

(e) Prohibited Facilities. No portion of the Master Note proceeds will be used to provide any
private or commercial golf course, country club, massage parlor, tennis club, skating facility (including
roller skating, skateboard and ice skating), racquet sports facility (including any handball or racquetball
court), hot tub facility, suntan facility, racetrack, airplane, skybox, or other private luxury box, any facility
primarily used for gambling, or any store the principal business of which is the sale of alcoholic beverages
for consumption off premises, as such terms are used in Code § 147(e).

0] Limit on Costs of Issuance. Not more than 2% of the sale proceeds of the Master Note will
be used to pay Costs of Issuance.

(9) No Federal Guarantees. The Company will not take any action or permit any action to be
taken that would cause the Master Note to be “federally guaranteed” within the meaning of Code § 149(b).

Section 5.6 Sinking Funds. The Company is required under this Agreement to make periodic
payments in amounts sufficient to pay the principal of and interest on the Master Note. The Company will
deposit these payments with the Paying Agent into the Principal Account and the Interest Account of the
Repayment Fund held by the Paying Agent. Except for the Principal Account and the Interest Account and
the Debt Service Fund, the Company has not established, and does not expect to establish, any sinking fund
or other similar fund expected to be used directly or indirectly to pay principal of or interest on the Master
Note. The Repayment Fund and the Debt Service Fund are used primarily to achieve a proper matching of
revenues with principal and interest payments on the Master Note within each Bond Year and the Company
expects that the Repayment Fund and the Debt Service Fund will each qualify as a “bona fide debt service
fund,” as that term is defined in the Treasury Regulations.

Section 5.7 No Replacement Funds. None of the Master Note proceeds will be used as a
substitute for other funds that were intended or earmarked to pay costs of the Financed Facility, and that
have been or will be used to acquire higher yielding Investments. Except for the Principal Account and the
Interest Account of the Repayment Fund and the Debt Service Fund, there are no other funds pledged or
committed in a manner that provides a reasonable assurance that such funds would be available for payment
of the principal of or interest on the Master Note if the Company encounters financial difficulty.

Section 5.8 Allocation of Master Note Proceeds.

@) Allocations. The Corporation will evidence each allocation of the proceeds of the Master
Note and other money of the Company for the Project to an expenditure in writing. No allocation will be
made more than 18 months following the later of (i) the date of the expenditure or (ii) the date the Project
was placed in service.
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(b) Reimbursement of Expenditures — Authority Resolution. The Company understands that
on August 6, 2025 and June 10, 2026, the Authority adopted resolutions declaring the intent of the Authority
to issue a tax-exempt bond and make the proceeds of the tax-exempt borrowing available to the Company
to finance costs of the Financed Facility, and/ to reimburse DNR for the Loan made by DNR for the
Financed Facility prior to the issuance of the tax-exempt borrowing (the “Reimbursement Action”). A copy
of each Reimbursement Action is contained in the Note Transcript. No portion of the net proceeds of the
Master Note will be used to reimburse an expenditure paid by the Company more than 60 days prior to the
date the Reimbursement Action was passed. No reimbursement allocation will be made more than 18
months following the later of (i) the date of the expenditure or (ii) the date the Project was placed in service.
In all events, no reimbursement allocation will be made more than 3 years after the original expenditure
was paid.

Section 5.9 Final Written Allocation. The Company agrees that its file of all Requisitions and
supporting invoices provided to DNR pursuant to Article 111 will constitute the Company’s Final Written
Allocation of the application of proceeds of the Master Note to the Financed Facility. The Company may,
with at least 60 days’ prior written notice to, and the written consent of DNR, deliver a revised Final Written
Allocation to DNR if the revised Final Written Allocation is accompanied by an Opinion of Bond Counsel.
However, no revised Final Written Allocation will be made more than 18 months following the later of
(2) the date of the expenditure or (b) the date the Financed Facility was placed in service, unless an Opinion
of Bond Counsel is delivered to DNR and the Authority.

Section 5.10  Hedge Bonds. The Company expects that at least 85% of the net sale proceeds of
the Master Note will be used to carry out the governmental purpose of the Master Note within three years
after the Issue Date.

Section 5.11  Post-Issuance Compliance with Federal Tax Matters. The Company shall complete
the Annual Compliance Checklist and deliver the Annual Compliance Checklist to the Authority Bond
Compliance Officer in accordance with the Tax Compliance Procedure. To the extent within its power and
control, the Company will take all action requested in writing by the Authority Bond Compliance Officer
that is necessary to cause the interest on the Master Trust Bonds to remain excludable from gross income
for federal income tax purposes.

Section 5.12  Records.

@) The Company recognizes that (i) investors purchase the Master Trust Bonds with the
expectation that interest on the Master Trust Bonds is and will remain excludable from gross income for
federal income tax purposes, (ii) the tax-exempt status of interest on the Master Trust Bonds depends in
part on the accuracy of the Company’s representations and the satisfaction of the Company’s agreements
contained in this Article V, many of which relate to matters that will occur after the Issue Date, and (iii) as
part of its ongoing tax-exempt bond audit program the Internal Revenue Service requires that records be
created and maintained with respect to the following matters:

(A) documentation evidencing the expenditure of the Master Note in sufficient detail
to determine the date of the expenditure, the asset acquired or the purpose of the expenditure, and
the expected economic life of the asset together with documentation evidencing that 95% of the
Net Proceeds of the Master Note were used to finance capital expenditures with respect to a Water
Facility; and

(B) documentation evidencing that water furnished from the Project is made available

to members of the general public and that the Company operates the Project as a Water Facility in
compliance with Code 8§ 142(a)(4), the Treasury Regulations thereunder.
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(b) The Company has procedures in place or will establish procedures to create and retain these
records. Unless otherwise specifically instructed in a written Opinion of Bond Counsel, the Company will
retain and maintain these records related to the Post-Issuance Tax Requirements until three years following
the final maturity of (i) the Master Note or (ii) any obligation issued to refund the Master Note. Any records
maintained electronically must comply with Section 4.01 of Revenue Procedure 97-22, which generally
provides that an electronic storage system must (A) ensure an accurate and complete transfer of the
hardcopy records that indexes, stores, preserves, retrieves and reproduces the electronic records, (B) include
reasonable controls to ensure integrity, accuracy and reliability of the electronic storage system and to
prevent unauthorized alteration or deterioration of electronic records, (C) exhibit a high degree of legibility
and readability both electronically and in hardcopy, (D) provide support for other books and records of the
Company, and (E) not be subject to any agreement that would limit the ability of the Internal Revenue
Service to access and use the electronic storage system on the Company’s premises.

ARTICLE V-A
ADDITIONAL COVENANTS OF THE COMPANY

Section 5A.1  Legal Existence, Maintenance of Properties, and Similar Matters. The Company
hereby covenants as follows:

(@) Maintenance of Legal Existence. Except as otherwise expressly provided herein, the
Company shall take all actions necessary to (i) preserve its corporate or other separate legal existence,
(i1) be and remain qualified to do business and conduct its affairs in each jurisdiction where its ownership
of Property or the conduct of its business or affairs requires such qualification, and (iii) preserve all its
rights and licenses to the extent necessary or desirable in the operation of its business and affairs; provided,
however, that the Company shall not be required to preserve any right or license that is no longer in the
judgment of its Governing Body, desirable in the conduct of its business and the loss thereof is not
disadvantageous in any material respect to DNR, as of the Owner of the Master Note, or the ability of the
Company to perform its obligations hereunder or under the Master Note, the Master Note Indenture, the
Senior Indenture or any Related Obligation Documents (as defined in the Master Note Indenture).

(b) Maintenance and Use of Property. The Company shall cause the Mortgaged Property to
be maintained, preserved and kept in good repair, working order and condition and in as safe condition as
its operations will permit and make all proper repairs, renewals, replacements and improvements thereof
necessary for the efficient, proper and advantageous conduct of its business and operations; provided,
however, that nothing herein contained shall be construed (i) to prevent it from discontinuing the operation
of any of its Mortgaged Property or from removing or demolishing any building or buildings, if such
discontinuance is, in its judgment (evidenced, in the case of such a cessation other than in the ordinary
course of business, by a determination by its Governing Body), desirable in the conduct of its business and
not disadvantageous in any material respects to DNR, as of the Owner of the Master Note, or (ii) to obligate
it to retain, preserve, repair, renew or replace any Property, leases, rights, privileges or licenses no longer
used or, in the judgment of its Governing Body, useful in the conduct of its business, and the loss of which
is not disadvantageous in any material respect to DNR, as of the Owner of the Master Note, or the ability
of the Company to perform its obligations hereunder or under the Master Note, the Master Note Indenture,
the Senior Indenture or any Related Obligation Documents. So long as the Company is in full compliance
with the terms and provisions of this Agreement, the Master Note, the Master Note Indenture, the Senior
Indenture and any Related Obligation Documents, the Company may possess, use and enjoy its Property
and appurtenances thereto free of claims of DNR.
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(c) Compliance with Laws and Regulations. The Company shall comply in all material
respects with all valid laws, ordinances, orders, decrees, decisions, rules, regulations and requirements of
every duly constituted governmental authority, commission and court applicable to any of its affairs,
business, operations and Property; provided, however, that nothing contained in this Agreement shall
require the Company to comply with, observe and conform to any such law, order, regulation or requirement
of any governmental authority so long as (i) the validity thereof is being contested in good faith by
appropriate proceedings and the Company shall have set aside on its books adequate reserves with respect
to such contest, or (ii) such noncompliance shall not materially impair the ability of the Company to meet
its obligations hereunder, under the Master Note, the Master Note Indenture, the Senior Indenture or any
Related Obligation Documents (as defined in the Master Note Indenture); and provided further that, no such
contest or noncompliance shall subject DNR, the Authority or the Paying Agent to the risk of any liability.
The Company shall give DNR, the Authority and the Paying Agent prompt written notice of any such
contest.

(d) Payment of Taxes and Other Charges. The Company shall pay or cause to be paid as they
become due and payable all taxes, assessments and other governmental charges lawfully levied or assessed
or imposed upon the Company or its Property or any part thereof or upon any income therefrom, and also
(to the extent that such payment will not be contrary to any applicable laws) all taxes, assessments and other
governmental charges lawfully levied, assessed or imposed upon the lien or interest of the Master Note
Trustee, DNR, as of the Owner of the Master Note, or of the holders of any Parity Master Notes in the Trust
Estate (as defined in the Master Note Indenture), so that (to the extent aforesaid) the lien of the Master Note
Indenture shall at all times be wholly preserved at the cost of the Company and without expense to the
Master Note Trustee, DNR, as of the Owner of the Master Note, or of the holders of any Parity Master
Notes; provided, however, that the Company shall not be required to pay and discharge or cause to be paid
and discharged any such tax, assessment or governmental charge to the extent that the amount, applicability
or validity thereof is being contested in good faith by appropriate proceedings and the Company shall have
established and shall maintain adequate reserves on its books for the payment of the same; and provided
further that, no such contest or noncompliance shall subject DNR, the Authority or the Paying Agent to the
risk of any liability. The Company shall give DNR, the Authority and the Paying Agent prompt written
notice of any such contest. Notwithstanding the foregoing, if the Master Note Trustee or the holders of at
least 25% in principal amount of all master notes outstanding under the Master Note Indenture notify the
Company that by nonpayment of any of the foregoing items the Property of the Company or any substantial
part thereof will be subject to imminent loss or forfeiture, then the Company shall promptly pay all such
unpaid items and cause them to be satisfied and discharged.

(e) Payment of Obligations. The Company shall promptly pay or otherwise satisfy and
discharge all of its obligations and Indebtedness and all demands and claims against it as and when the
same become due and payable, unless the validity, amount or collectability thereof (excluding the Master
Note and any Parity Master Notes issued and Outstanding under the Master Note Indenture) is being
contested in good faith or unless the failure to comply or contest would not materially impair its ability to
pay its indebtedness when due nor subject a material amount of the Property of the Company to loss or
forfeiture.

()] Liens and Encumbrances. The Company shall not create or incur nor permit to be created
or incurred or to exist any mortgage, lien, security interest, charge or encumbrance upon the Mortgaged
Property except Permitted Encumbrances. The Company shall promptly discharge or terminate all
mortgages, liens, security interests, charges and encumbrances on the Mortgaged Property that are not
Permitted Encumbrances. The Company shall at all times comply with all terms, covenants and provisions
contained in any Permitted Encumbrances at such time existing upon the Property or any part thereof or
securing any of its Indebtedness unless the validity, amount or collectability thereof is being contested in
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good faith or the failure to comply or contest would not materially impair its ability to pay its Indebtedness
when due nor subject any Property of the Company to loss or forfeiture.

(9) Validity of Documents. The Company shall not take any action which would result in this
Agreement, the Master Note Indenture or the Master Note being declared invalid.

Section 5A.2 Damage or Destruction; Condemnation or Loss of Title. If the System or any
portion thereof is damaged or destroyed by fire or other casualty or condemned or taken for any public or
quasi-public use or title thereto is found to be deficient, the Net Proceeds of any insurance relating to such
damage or taking shall be applied pursuant to the provisions of the Master Note Indenture. Any moneys
allocated to DNR, as the Owner of the Master Note, in accordance with the Master Note Indenture will be
applied on a parity basis to the outstanding principal balance of the Master Note and the Parity Master
Notes.

Section 5A.3  Merger, Consolidation, Sale, Lease, Conveyance or Other Disposition of Property.
The Company will not merge or consolidate with any other Person or sell or convey all or substantially all
of its Property to any other Person except as otherwise provided in this Agreement and the Master Note
Indenture. Notwithstanding the foregoing, the Company shall not consolidate with or merge into any other
Person or convey or transfer its Property substantially as an entirety to any Person without the prior written
consent of DNR. Upon any consolidation or merger, the successor Company or other entity formed by such
consolidation or into which the Company is merged or to which such conveyance or transfer is made shall
succeed to, and be substituted for, and may exercise every right and power of, the Company under this
Agreement with the same effect as if such successor Company or other entity had been named as the
Company herein.

Section 5A.4 Rates for Service. The Company covenants and agrees to comply with the
requirements of the PSC in developing and implementing a system of rates and charges for the System.
The Company shall use reasonable efforts to request the PSC to set rates, fees and charges for the use and
services furnished by or through the System and shall collect such set rates, fees and charges to produce
income and revenues sufficient to (a) pay the costs of the operation and maintenance of the System; (b) pay
the principal of and interest on the Master Note as and when due; (c) enable the Company to have Net
Income Available for Debt Service in an amount required to be paid by the Company in the Fiscal Year on
account of both principal of and interest on all Indebtedness at the time outstanding, provided that (i) interest
on any Indebtedness will be reduced by Subsidy Payments, if any, and (ii) principal and/or interest on any
Indebtedness will be reduced by amounts deposited in trust or escrowed for the payment thereof with the
Owner or commercial bank or trust company located in the State of Missouri having full trust powers and
acting as trustee or escrow agent and that are reasonably expected to be used for the payment of principal
and/or interest on any Indebtedness during the calculation period; and (d) provide reasonable and adequate
reserves for the payment of the Master Note and the interest thereon and for the protection and benefit of
the System as provided in this Agreement. The Company will require the prompt payment of accounts for
service rendered by or through the System and will promptly take whatever action is legally permissible to
enforce and collect delinquent charges. Each Fiscal Year the Company shall review the rates, fees and
charges for the use and services furnished by or through the System and, subject to PSC approval, revise
such rates, fees and charges as necessary to ensure that the System generates Net Income Available for Debt
Service sufficient to meet the requirements of this Section. Upon written request, the Company shall furnish
to supporting financial statements, records and calculations to evidence compliance with this Section.

Section 5A.5 Environmental Matters.

@) The Company is, in all material respects, in compliance with all federal, state and local
environmental laws, ordinances, regulations and rulings (collectively, “Environmental Laws”); the
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Company has received no notice of any alleged violation of any Environmental Laws; and the Company
will continue to comply, in all material respects, with all Environmental Laws which are applicable to the
Property of the Company. The Company shall promptly and diligently take or cause to be taken all actions
necessary to cure any noncompliance with any Environmental Law and shall be solely responsible for any
violation by it, its employees or agents of any Environmental Laws, and the Company further agrees that it
will take all necessary action to clean-up, eliminate or contain any environmental contamination including
contamination caused by any previous owner or use of the Property and will pay in full all costs and
expenses associated with such action. The Company, to the extent allowed by law, shall indemnify DNR
against, shall hold DNR harmless from, and shall reimburse DNR for, any and all claims, demands,
judgments, penalties, fines, liabilities, costs, damages and expenses, including court costs and attorneys’
fees directly or indirectly incurred by DNR (prior to trial, at trial and on appeal) in any action against or
involving DNR, resulting from any violation, actual or alleged, of or any other liability under or in
connection with any Environmental Law upon or about the Property of the Company or respecting any
products or materials previously or now located upon, delivered to or in transit to or from the Property of
the Company, regardless of whether such violation or alleged violation has occurred prior to the date hereof
or hereafter occurs and regardless of whether such violation or alleged violation occurs as a result of the
negligence or misconduct of the Company or any third party or otherwise, it being the intent of the
Company, that DNR shall have no liability or responsibility for damage or injury to human health, the
environment or natural resources caused by, for abatement and/or clean-up of, or otherwise with respect to,
hazardous substances by virtue of the interest of DNR in the Property of the Company pursuant to this
Agreement or any of the other Financing Documents, or as the result of DNR exercising any of its rights or
remedies with respect thereto under this Agreement or under any other instrument including, but not limited
to, becoming the owner thereof by foreclosure or conveyance in lieu of foreclosure. The foregoing
covenants representations and warranties of the Company contained in this Section shall be deemed
continuing covenants, representations and warranties for the benefit of DNR, any successors and assigns of
DNR including, but not limited to, any purchaser at a foreclosure sale, any transferee of the title at a
foreclosure sale, and any subsequent owner of the Property of the Company, and shall survive the
satisfaction or release of this Agreement, the Master Note Indenture or any other instrument, any foreclosure
of a mortgage lien under the Mortgage or any other instrument, or any acquisition of title to the Property of
the Company or any part thereof by DNR, by deed in lieu of foreclosure or otherwise. Any amounts covered
by the foregoing indemnification shall bear interest from the date incurred at the then-current Prime Rate
or, if less, the maximum rate permitted by law, and shall be payable on demand.

(b) Notwithstanding the foregoing, the Company shall not be obligated to indemnify and hold
harmless any Person from and against any claims, demands, liabilities and costs, including without
limitation attorneys’ fees, which arise solely as a result of the gross negligence or willful misconduct of
such Person.

Section 5A.6  Indemnity.

@ The Company will, at its expense, pay and indemnify and save DNR, the Authority and the
Paying Agent and their respective current, former and future members, directors, officers, employees and
agents harmless from and against all loss, liability, damage or expense (including reasonable attorneys’ fees
and expenses in connection therewith) arising out of any and all claims, demands, judgments, expenses,
penalties, fines, taxes of any character or nature whatsoever regardless of by whom imposed, and losses of
every conceivable kind, character and nature whatsoever including the following:

Q) any injury to or death of any person or damage to property in or upon the Project
or resulting from or connected with the use, non-use, condition or occupancy of the Project or any
part of it;

(i) the violation of any agreement or condition of this Agreement except by DNR;
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(i) the violation of any contract, agreement or restriction by the Company relating to
the Project;

(iv) the violation of any law, ordinance or regulation arising out of the ownership,
occupancy or use of the Project or any part of it;

(V) the issuance and sale of the Master Note or the execution, delivery and
performance of the documents to which the Company is a party relating to the issuance of the
Master Note or the delivery of the Master Note Indenture or the Mortgage;

(vii)  any act of the Company or any of its agents, contractors or licensees;

(vii)  the Company’s contest of a tax, assessment or governmental charge initiated

pursuant to Section 5A.1(d);

(viii)  any statement or information provided by the Company concerning the Company,
its officers and members, the System, the Master Note, the Master Note Indenture, the Mortgage
or the Project contained in any official statements, private placement memorandum or other
disclosure documents furnished to purchasers of any Master Trust Bonds that is untrue or incorrect
in any material respect and any omission from any official statements, private placement
memorandum or other disclosure documents of any statement or information which should be
contained in it for the purpose for which it is to be used or which is necessary to make the statements
in it concerning the Company, its officers and members, the System, the Master Note, the Master
Note Indenture, the Mortgage or the Project not misleading in any material respect;

(viii)  failure to properly register or otherwise qualify the sale of the Master Note or
failure to comply with any licensing or other law or regulation which would affect the manner in
which or to whom the Master Note could be sold;

(ix)  the carrying out by the Company of any of the transactions contemplated by this
Agreement and the other Financing Documents; and

(x) any federal or state tax audit relating to the Master Trust Bonds issued by the
Authority to refinance or purchase the Loan, or relating to the Project, the Company or the
application of the proceeds of the Loan except to the extent caused by the Authority’s or DNR’s
intentional misconduct or gross negligence.

(b) The Company also will, at its expense, pay, and indemnify and save DNR, the Authority
and the Paying Agent and their respective members, directors, officers, employees and agents harmless of,
from and against, all costs, reasonable counsel fees, expenses (including disbursements and court costs,
including those for post-judgment and appellate proceedings) and liabilities incurred by them or by the
Company in any action or proceeding brought by reason of any such claim, demand, expense, penalty, fine
or tax brought or imposed pursuant to subsection (a). In the event that any action or proceeding is brought
against DNR, the Authority or the Paying Agent or their respective current, former and future members,
directors, officers, employees or agents by reason of any such claim or demand, the Company, upon notice
from DNR, the Authority or the Paying Agent, covenants to resist and defend such action or proceeding on
demand of DNR, the Authority or the Paying Agent or their respective current, former and future members,
directors, officers, employees or agents. Notwithstanding the foregoing, neither DNR, the Authority nor
the Paying Agent nor their respective members, directors, officers, employees and agents shall be
indemnified against liability for damage arising out of bodily injury to persons or damage to property caused
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by their own willful and malicious acts or omissions or willful and malicious acts or omissions of their own
members, directors, officers, agents or employees.

Section 5A.7 Mortgage and Security Interest under the Master Note Indenture.

@) The Company has good and marketable title to the Mortgaged Property, free and clear of
all mortgages, liens, security interests, charges and encumbrances except Permitted Encumbrances, and
there exists no mortgage, lien, security interest, charge or encumbrance (including, without limitation, any
mechanic’s lien or judgment lien), except the Senior Indenture, on such Property that has or will have a
material adverse effect upon the Company’s operations or the performance of the Company’s obligations
under this Agreement.

(b) To secure the payment of the Loan and the performance of the duties and obligations of the
Company under this Agreement, the Company has, pursuant to the Master Note Indenture, issued the Master
Note and conveyed to the Master Note Trustee, and its successors and assigns, on behalf of the Owner, a
valid lien and security interest in the Trust Estate (as defined in the Master Note Indenture) subject to
Permitted Encumbrances including, but not limited to, a valid mortgage lien and security interest in the
Mortgaged Property pursuant to the Mortgage. The Company is lawfully possessed of all of the Mortgaged
Property and is the owner thereof as aforesaid free and clear of all mortgages, liens, security interests,
charges or encumbrances whatever except Permitted Encumbrances and the interest of the Master Note
Trustee, on behalf the Owner and the owners of other master indenture notes secured thereby, including the
owners of the Outstanding Parity Master Notes, under the Master Note Indenture. The Company has full
power and authority to provide the lien and security interest in the Trust Estate to the Master Note Trustee
pursuant to the Master Note Indenture and the Mortgage.

(©) The Company shall take all necessary action to maintain and preserve the lien on and
security interest in the Mortgaged Property granted by the Mortgage so long as the Master Note is
Outstanding. The Company shall cause the Mortgage and any financing statements and continuation
statements covering security interests in the Trust Estate (as defined in the Master Note Indenture) to be
promptly filed, registered and recorded in such manner and in such places as may be required by law in
order to fully perfect and protect such lien and security interest and to preserve and protect the rights of the
Owner. The Company covenants to take all actions reasonably necessary to assist DNR, as Owner of the
Master Note, to enforce its rights under the Master Note Indenture and the Mortgage.

(d) Except to the extent it is exempt therefrom, the Company shall pay or cause to be paid all
filing, registration and recording fees and all expenses incident to the preparation, execution and
acknowledgment of such instruments of perfection, and all federal or state fees and other similar fees,
duties, imposts, assessments and charges arising out of or in connection with the execution and delivery of
the Master Note Indenture, the Mortgage and such other instruments of perfection. The Company hereby
makes, constitutes and irrevocably appoints the Master Note Trustee as its attorney-in-fact and in its name,
place and stead to execute and file such necessary documents required to comply with this Section.

(e) Notwithstanding the lien and security interest granted pursuant to the Master Note
Indenture and the Mortgage, it is understood and agreed that so long as the Company makes when due and
payable all Loan Payments and all Additional Payments required by this Agreement and the other Financing
Documents the Company shall be entitled to utilize the Mortgaged Property for its proper corporate
purposes.

4] Notwithstanding any provision of the Master Note Indenture or the Mortgage to the
contrary, so long as the Master Note is Outstanding, the Company shall not release any of the Mortgaged
Property subject to the lien and security interest of the Master Note Indenture or the Mortgage without the
prior written consent of DNR.
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ARTICLE VI
ASSIGNMENTS

Section 6.1 Assignment by DNR. The Company acknowledges that DNR may, in its sole
discretion, assign the Master Note and its right, title and interest in this Agreement, in whole or in part,
including the right to receive Loan Payments from the Company, to the Authority or a bond trustee under
the SRF Program, to secure Master Trust Bonds or otherwise.

Section 6.2 Assignment by the Company. The Company may sell, lease, mortgage or
otherwise dispose of the Project or any material part with an original value greater than $5,000 if it is
replaced by other similar property of at least equal value or, if it ceases to be necessary for the efficient
operation of the Project or the System, with the prior written consent of DNR, which consent shall not be
unreasonably withheld, conditioned, or delayed. In the event of sale, lease, mortgage or other disposition
of the Project to a municipality, a county, a public sewer district, a public water supply district, a political
subdivision of the State, an instrumentality of the State, or a combination of the same, the Company will
apply the proceeds to either (a) the redemption of the Master Note in accordance with the provisions
governing redemption of the Master Note in advance of maturity, or (b) replacement of the property sold,
leased, mortgaged or disposed of by other property the revenues of which are incorporated into the System.
In the event of sale, lease or other disposition of the Project to any other entity, the Company will provide
for the full redemption of the Master Note (regardless of the amount of the disposition proceeds) in
accordance with the provisions of this Agreement. If the Master Note is required to be redeemed as
provided above, the proceeds of the sale, lease, mortgage or other disposition will be deposited into a
separate escrow account to be established by the Company with the Paying Agent or as otherwise directed
in writing by DNR. The Company may cease to operate, abandon or otherwise dispose of any property that
has become obsolete, unproductive or otherwise unusable to the advantage of the Company.

ARTICLE VII
EVENTS OF DEFAULTS AND REMEDIES

Section 7.1 Events of Default. Any of the following events will be an “Event of Default” under
this Agreement:

@) failure by the Company to pay, or cause to be paid, any Loan Payment required to
be paid when due and continuance of such default for a period of 10 days;

(b) failure by the Company to observe and perform any agreement under this
Agreement, the Master Note Indenture or the Master Note, other than as referred to in paragraph
(2) above, and the continuation of the failure for a period of 60 days after written notice is given to
the Company pursuant to Section 7.2. If the failure stated in the notice is correctable but cannot be
corrected within the applicable period and corrective action is instituted and diligently pursued by
the Company, DNR may not unreasonably withhold its consent to an extension to the date which
is 90 days after the delivery of the original notice;

(c) any representation made by or on behalf of the Company in this Agreement or any
other Financing Document, or in any instrument furnished in compliance with or with reference to
this Agreement including, but not limited to, the Company’s due diligence request form provided to
DNR, is false or misleading in any material respect, and the continuation of such breach or default
for a period of 60 days after written notice is given to the Company pursuant to Section 7.2. If the
failure stated in the notice is correctable but cannot be corrected within the applicable period and
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corrective action is instituted and diligently pursued by the Company, DNR may not unreasonably
withhold its consent to an extension to the date which is 90 days after the delivery of the original
notice;

(d) the Company defaults in the payment of the principal of, premium, if any, or
interest on any Indebtedness when the same becomes due and payable, and any applicable grace
period shall have expired, or an event of default as defined in any mortgage, indenture or other
instrument under or pursuant to which there was issued or incurred, or by which there is secured,
any such Indebtedness; provided, however, that such default shall not constitute an Event of Default
if payment of such Indebtedness has not been accelerated under the terms of payment of such
Indebtedness or if within 60 days, or within the time allowed for service of a responsive pleading
in any proceeding to enforce payment of the Indebtedness, the Company in good faith commences
proceedings to contest the obligation to pay or the existence or payment of such Indebtedness; and
provided, further however, a payment default thereunder shall not constitute an Event of Default
unless the unpaid principal amount of such Indebtedness, together with the unpaid principal amount
of all other Indebtedness so in default, exceeds $75,000,000;

(e) appointment of a trustee, custodian or receiver for the Company or for the major
part of its Property and failure to obtain discharge of such within 90 days after such appointment;

)] institution of bankruptcy, reorganization, arrangement, insolvency or liquidation
proceedings, proceedings under Title 11 of the United States Code, as amended, or other
proceedings for relief under any bankruptcy law or similar law for the relief of debtors by or against
the Company (other than bankruptcy proceedings instituted by the Company against third parties),
and, if instituted against the Company, allowance against the Company or the Company consents
to such proceedings or fails to obtain dismissal, stay or other nullification within 90 days after such
institution;

(9) an event of default as defined under the Master Note Indenture has occurred and
such default has not been waived or cured; or

(h) an event of default as defined under the Senior Indenture has occurred and has not
been waived or cured within the time frames set forth under the Senior Indenture and the Senior
Trustee has initiated proceedings to protect and enforce its rights thereunder.

Section 7.2 Notice of Default. The Company will give DNR, the Paying Agent and the Master
Note Trustee prompt telephonic notice of the occurrence of any Event of Default referred to in Section
7.1(d) through (g) or the occurrence of any other event or condition which, with the passage of time or the
giving of notice, would constitute an Event of Default. Telephonic notice will be immediately followed by
written notice of the Event of Default. Notice of default given to the Company will specify the event or
condition, state that the event or condition constitutes an Event of Default if not remedied, and request that
the event or condition be remedied. Except as provided in the first sentence of this Section, notice will be
given in the manner provided in Section 8.5.

Section 7.3 Remedies on Default.

@) Upon the occurrence and continuance of any Event of Default under this Agreement, DNR
shall have the following rights and remedies, in addition to any other remedies herein provided or by law:
DNR may, with or without entry, personally or by attorney, in its discretion without notice or demand
(i) proceed to protect and enforce its rights by a suit or suits in equity or at law, whether for damages or for
the specific performance of any covenant or agreement contained in the Master Note, any Parity Master
Note, the Master Note Indenture, the Mortgage or this Agreement, or in aid of the execution of any power
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herein or therein granted, or for any foreclosure, or for the enforcement of any other appropriate legal or
equitable remedy, as DNR shall deem effectual to protect and enforce any of its rights or duties hereunder
or thereunder, (ii) take all actions necessary or appropriate to cause the Master Note Trustee to exercise the
rights and powers set forth in the Master Note Indenture and the Mortgage or (iii) avail itself of all other
rights or remedies available to it.

(b) If DNR exercises any of its rights under this Article, it will give notice of such exercise to
the Company, the Master Note Trustee, and the owners of any Outstanding Parity Master Notes; provided
that; failure to give such notice shall not affect the validity of the exercise of any right or remedy under this
Avrticle.

Section 7.4 Attorneys’ Fees and Other Expenses.

@ Upon (i) an Event of Default or (ii) the occurrence and continuance of any event which,
with the giving of notice or lapse of time or both, would constitute an Event of Default, the Company, on
demand, will pay to DNR and the Paying Agent the reasonable fees and expenses of attorneys and other
reasonable costs and expenses (including the reasonably allocated costs of in-house counsel and legal staff)
incurred by DNR and the Paying Agent in the collection of Loan Payments and Additional Payments or the
enforcement of any agreements of the Company.

(b) Prior to incurring any fees, costs and expenses, DNR and the Paying Agent will provide
written notice to the Company that it intends to incur fees, costs and expenses. Failure by DNR and the
Paying Agent to give the notice will not affect DNR’s or the Paying Agent’s right to receive payment for
attorney’s fees and expenses under this Section 7.4. Upon request by the Company, DNR and the Paying
Agent will provide the Company with copies of statements evidencing the fees, costs and expenses for
which DNR and the Paying Agent is requesting payment. The statements may be edited to maintain the
attorney-client privilege.

Section 7.5 Application of Moneys. Any moneys collected by DNR under Section 7.3 will be
applied first, to pay interest on the Master Note then due and payable, second, to pay principal on the Master
Note then due and payable, third, to pay the fees, costs and expenses owed by the Company under Section
7.4, and, fourth, to pay any other amounts due and payable under this Agreement.

Section 7.6 No Remedy Exclusive; Waiver; Notice. No remedy conferred upon or reserved to
DNR or the Paying Agent is intended to be exclusive and every remedy is cumulative and in addition to
every other remedy given under this Agreement or existing at law or in equity. No delay or omission to
exercise any right, remedy or power accruing upon any Event of Default will impair any right, remedy or
power or will be construed as a waiver. Any right, remedy or power may be exercised from time to time
and as often as may be deemed expedient. DNR and the Paying Agent are not required to give notice to the
Company in advance of the exercise of any right, remedy or power reserved to them in this Article, except
as expressly provided in this Article.

Section 7.7 Retention of Rights. Notwithstanding any assignment or transfer of this
Agreement, or anything else to the contrary in this Agreement, DNR will have the right upon the occurrence
of an Event of Default to take any action, including bringing an action against the Company at law or in
equity, as DNR may, in its discretion, deem necessary to enforce the obligations of the Company to DNR
pursuant to this Agreement.
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ARTICLE VIII
MISCELLANEOUS

Section 8.1 Continuing Disclosure.

@ For purposes of this Section 8.1, the following terms have the following meanings, in
addition to capitalized terms defined elsewhere in this Agreement:

“Beneficial Owner” means any registered owner of Master Trust Bonds and any other
person who, directly or indirectly, has the investment power with respect to any Master Trust
Bonds.

“Dissemination Agent” means the Master Trustee.

“EMMA” means the Electronic Municipal Market Access system for municipal securities
disclosures, which can be accessed at www.emma.msrb.org.

“Financial Obligation” means (i) a debt obligation; (ii) a derivative instrument entered into
in connection with, or pledged as security or a source of payment for, an existing or planned debt
obligation; or (iii) a guarantee of (i) or (ii) in this definition; provided, however, the term “Financial
Obligation” shall not include municipal securities as to which a final official statement has been
provided to the MSRB consistent with the Rule.

“Material Participant” means, subject to Section 8.1(d), the Company if it has been
provided written notice by the Authority or the Master Trustee that it has outstanding Master Notes
or other obligations purchased with proceeds of Master Trust Bonds and/or assigned by DNR to
secure Master Trust Bonds outstanding in the aggregate principal amount equal to 10% or more of
the aggregate principal amount of all Master Trust Bonds outstanding as of December 1 of each
year or to be outstanding upon the issuance of a series of Master Trust Bonds.

“MSRB” means the Municipal Securities Rulemaking Board.

“Rule” means Rule 15¢2-12(b)(5) adopted by the Securities and Exchange Commission
under the Securities Exchange Act of 1934, as the same may be amended from time to time.

(b) If the Company is notified by the Authority or the Master Trustee that the Company is a
Material Participant, the Company will comply with the provisions of this Section 8.1.

Q) The Material Participant will furnish to the Master Trustee (or provide written
confirmation to the Master Trustee that such information has been filed with the MSRB, through
EMMA):

(A) within 30 days after notification that it is a Material Participant, a copy of
its most recent financial statements prepared in accordance with accounting principles
generally accepted in the United States of America and audited by its independent auditors,
and the operating data of the Material Participant, through the previous fiscal year, in
substantially the scope and form contained in an appendix to the official statement with
respect to a series of Master Trust Bonds; and

(B) within 270 days after the close of the fiscal year of the Material Participant
following notification that it is a Material Participant and each subsequent fiscal year, a
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copy of the financial statements of the Material Participant prepared in accordance with
accounting principles generally accepted in the United States of America and audited by
its independent auditors (or if not available as of that date, the unaudited financial
statements of the Material Participant and, as soon thereafter as available, the audited
financial statements of the Material Participant), and the operating data of the Material
Participant, updated for the fiscal year then ended, in substantially the scope and form
contained in an appendix to the official statement with respect to a series of Master Trust
Bonds.

(i) Any of the financial information or operating data required by this paragraph (b)
may be incorporated by reference from other documents, including official statements of the
Material Participant’s debt issues that have been filed with the MSRB, through EMMA, or the
Securities and Exchange Commission, and in the case of a final official statement, that is available
from the MSRB. The Material Participant will clearly identify in each annual report submitted to
the Master Trustee each document incorporated by reference and the source from which it is
available.

(c) No later than 10 Business Days after the occurrence of any of the following events, the
Material Participant will disseminate to the Master Trustee and the Authority notice of the occurrence of
any of the following events with respect to the Master Notes or the System (“Material Events™) (or provide
written confirmation to the Master Trustee and the Authority that such information has been filed with the
MSRB, through EMMA):

(1) principal and interest payment delinquencies;

(i) non-payment related defaults, if material;

(iii)  unscheduled draws on debt service reserves reflecting financial difficulties;

(iv) unscheduled draws on credit enhancements reflecting financial difficulties;

(V) substitution of credit or liquidity providers, or their failure to perform;

(vi)  adverse tax opinions; the issuance by the Internal Revenue Service of proposed or
final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB)
or other material notices or determinations with respect to the tax status of the
Master Note, or other material events affecting the tax status of the Master Note or
Master Trust Bonds, the proceeds of which have been allocated to the Material
Participant;

(vii)  modifications to rights of bondholders, if material;

(viii)  bond calls, if material, and tender offers;

(ix) defeasances;

x) release, substitution or sale of property securing repayment of the Master Note, if
material;

(xi) rating changes;

(xit)  bankruptcy, insolvency, receivership or similar event of the Material Participant;
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(xiii)  the consummation of a merger, consolidation, or acquisition involving the System
or the sale of all or substantially all of the assets of the System, other than in the
ordinary course of business, the entry into a definitive agreement to undertake such
an action or the termination of a definitive agreement relating to any such actions,
other than pursuant to its terms, if material;

(xiv)  appointment of a successor or additional paying agent or the change of name of
the paying agent, if material;

(xv)  incurrence of a Financial Obligation of the Material Participant, if material, or
agreement to covenants, events of default, remedies, priority rights, or other similar
terms of a Financial Obligation of the Material Participant, any of which affect
security holders, if material; and

(xvi) default, event of acceleration, termination event, modification of terms, or other
similar events under the terms of a Financial Obligation of the Material Participant,
any of which reflect financial difficulties.

(d) The Material Participant’s obligations under paragraphs (b) and (c) of this Agreement, will
terminate (i) upon the Material Participant’s receipt of a notification from the Authority or the Master
Trustee that the Material Participant is no longer a Material Participant or (ii) automatically upon payment
in full of all obligations of the Company purchased with proceeds of Master Trust Bonds and/or assigned
by DNR to secure Master Trust Bonds.

(e) The sole remedies for a failure to comply with the provisions of this Section 8.1 are specific
enforcement or action in mandamus in a court of equity by any Beneficial Owner. Failure of the Company
to comply with the provisions of this Section 8.1 will not be an Event of Default under this Agreement.

() Nothing in this Section prevents the Material Participant from disseminating any additional
information, or including any other information in any report or notice made under this Section, in addition
to that required by this Section. If the Material Participant chooses to include any information in any report
or notice made under this Section in addition to that which is specifically required by this Section, the
Material Participant will have no obligation to update the additional information or include it in any future
report or notice.

(9) The Company agrees to cooperate and covenants take all reasonable actions necessary to
assist the Authority and DNR, their financial advisors, underwriters and counsel in the preparation of
official statements, private placement memorandum or other disclosure documents and all other documents
necessary to market and sell Master Trust Bonds.

Section 8.2 Effect of Breach. Failure on the part of DNR in any instance or under any
circumstances to observe or fully perform any obligation assumed by or imposed upon it by this Agreement
or by law will not make DNR liable in damages to the Company or relieve the Company from making any
payment to DNR or fully performing any other agreement under this Agreement. The Company may have
and pursue any other remedies provided by law for compelling performance by DNR of any agreement of
DNR.

Section 8.3 Termination of Agreement. This Agreement will terminate upon the payment in
full of the Master Note and the transfer of balances as set forth in Section 4.2.
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Section 8.4 Notices. All notices, filings and other communications will be given by first class
mail, postage pre-paid, or sent by telegram, telecopy or telex or other similar communication or delivered
by a reputable private courier or overnight delivery service, addressed as follows; provided, however, that
notice to the Paying Agent shall be effective only upon receipt:

Company:

Missouri-American Water Company
727 Craig Road

St. Louis, Missouri 63141
Attention: General Counsel

DNR:

Missouri Department of Natural Resources

Financial Assistance Center

1101 Riverside Drive, P.O. Box 176 (Zip Code 65102)
Jefferson City, Missouri 65101

Attention: Director

Email: degwpcpfacaccounting@dnr.mo.gov

Paying Agent:

UMB Bank, N.A.

2 South Broadway, Suite 600

St. Louis, Missouri 63102

Attention: Corporate Trust Department

Master Note Trustee:

U.S. Bank Trust Company, National Association
1735 Market Street, 43" Floor

Mail Station: EX-PA-WBSP

Philadelphia, Pennsylvania 19103

Attention: Global Corporate Trust

Each party may change its address by giving written notice of the new address to the other parties.

Section 8.5 Exculpatory Provision. In exercising powers under this Agreement, the Paying
Agent, the Company and DNR and their members, directors, officers, employees and agents will not be
liable to any other party to this Agreement (a) for any actions taken or omitted by it or its members, officers,
directors, employees or agents in good faith and believed by it or them to be authorized or within their
discretion or rights or powers conferred upon them, or (b) for any claims based on this Agreement against
any member, director, officer, employee or agent of the Paying Agent, the Company or DNR in his or her
individual capacity.

Section 8.6 Amendment. This Agreement may be amended or supplemented by a written
instrument executed by the parties, subject to the requirements of the Federal Act and regulatory authority
of EPA that The Water and Wastewater Loan Fund be operated in a manner that preserves The Water and
Wastewater Loan Fund in perpetuity for its designated purposes and to provide necessary and ongoing
assistance to communities to attain and maintain compliance with the Federal Act.
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Section 8.7 Electronic Transactions. The transactions described in this Agreement may be
conducted and related documents may be sent, received or stored by electronic means. Copies, telecopies,
facsimiles, electronic files and other reproductions of original executed documents shall be deemed to be
authentic and valid counterparts of such original documents for all purposes, including the filing of any
claim, action or suit in the appropriate court of law.

Section 8.8 Severability of Invalid Provisions. If any agreement provided in this Agreement
is contrary to law, that agreement will be severable from the remaining agreements and will not affect the
validity of the other provisions of this Agreement.

Section 8.9 Execution in Counterparts. This Agreement may be executed in any number of
counterparts, each of which will be regarded for all purposes as one original and constitute one and the
same instrument.

Section 8.10  Applicable Law. This Agreement will be governed exclusively by the laws of the
State.

[Remainder of Page Intentionally Left Blank]
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EXHIBIT A
FORM OF REQUISITION
MISSOURI DEPARTMENT OF NATURAL RESOURCES
FINANCIAL ASSISTANCE CENTER
STATE REVOLVING FUND REIMBURSEMENT FORM
RECIPIENT ORGANIZATION: PAYMENT REQUEST NUMBER:
MISSOURI AMERICAN WATER COMPANY LOAN TRUSTEE:
727 CRAIG ROAD UMB BANK, NA
ST. LOUIS, MO 63141 IN TRUST FOR MISSOURI AMERICAN WATER CO.
2 S. BROADWAY, SUITE 600
FUNDING PROGRAM: Drinking Water ST. LOUIS, MO 63102
FUNDING TYPE: Loan
PROJECT NUMBER: DW291270-03 If applicable, check here if are you requesting release of retainage.
ELIGIBLE PROJECT COSTS INCURRED (EXCLUDING RETAINAGE) Current Period Cumulative Office Use Only
Show construction, engineering, administrative costs, etc.
A. Cost of Issuance at Loan Closing
B.
C.
D.
E.
F.
G.
H.
J.
K.
Z. Total from continuation sheet (linesL -Y)
AA. Eligible costsincurred to date
BB. TOTAL APPROVED ELIGIBLE COSTS TO DATE BB.
FOR OFFICE
USE ONLY CC. LESS AMOUNT PREVIOUSLY APPROVED CC.
DD. AMOUNT PAYABLE TO RECIPIENT DD.

CERTIFICATION:
1. By signing this form, | certify to the best of my knowledge and belief that the form is true, complete, and accurate, and the expenditures, disbursements and cash receipts are
for the purposes and objectives set forth in the terms and conditions of the Federal award. | am aware that any false, fictitious, or fraudulent information, or the omission of any
material fact, may subject me to criminal, civil or administrative penalties for fraud, false statements, false claims or otherwise.

2. The payrolls for this reimbursement request contain the information required to be provided under 29 CFR 5.5(a)(3)(ii), the appropriate information is being maintained under 29
CFR 5.5(a)(3)(i) and that such information is correct and complete; and the project is in compliance with the requirements of 29 CFR 5.5(a)(1), based upon the most recent payroll
copies.

RECIPIENT:

Signature of authorized certifying official Typed or printed name and title Date signed

Office Use Only DNR REVIEWER:

Signature of review official Typed or printed name and title Date signed
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CONTINUATION PAGE
MISSOURI DEPARTMENT OF NATURAL RESOURCES
FINANCIAL ASSISTANCE CENTER
STATE REVOLVING FUND REIMBURSEMENT FORM
PAGE______ OF
RECIPIENT ORGANIZATION: PAYMENT REQUEST NUMBER:
MISSOURI AMERICAN WATER COMPANY PROJECT NUMBER: DW291270-03

ELIGIBLE PROJECT COSTS INCURRED (EXCLUDING RETAINAGE)
Current Period Cumulative Office Use Only
Show construction, engineering, administrative costs, etc.

TOTAL THIS PAGE:
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EXHIBIT B

FEDERAL REQUIREMENTS!2

NON-
CATEGORY FEDERAL CITATION EQUIV. | EQUIV.
General
Davis Bacon and Related Acts (DBRA) 33 U.S.C. 1382(b)(6) Yes Yes
42 U.S.C. 300j-12(a)(5)
American Iron and Steel (AIS) 33 U.S.C. 1388 Yes Yes
42 U.S.C. 300j-12(a)(4)
Architecture and Engineering Procurement 33 U.S.C. 1382(B)(14) Yes -
(Brooks Act) (CWSRF only)
Cost and Effectiveness (CWSRF only) 33 U.S.C. 1382(B)(13) Yes Yes
Environmental Review (SERP) 40 CFR 35.3140 Yes Yes
40 CFR 35.3580
Fiscal Sustainability Plans (CWSRF only) 33 U.S.C. 1383(d)(1)(E) Yes Yes
Generally Accepted Accounting Principles 33 U.S.C. 1382(b)(9) Yes Yes
42 U.S.C. 300j-12(9)(3)
Signage: 2015 Enhancing Public Awareness 15-02 Yes -
Single Audit 2 CFR Part 200, Subpart F Yes -
Technical, Managerial, and Financial Capacity 42 U.S.C. 300j-12(a)(13) Yes Yes

Demonstration (DWSRF only)

Crosscutters: Environmental

Archaeological and Historic Preservation Act 16 U.S.C. 469 et seq. Yes -

(AHPA) PL 93-291

Clean Air Act Conformity 42 U.S.C. 7401 et seq. Yes -
PL 95-95

Coastal Barriers Resources Act 16 U.S.C. 3501 et seq. Yes -
PL 97-348

Coastal Zone Management Act 16 U.S.C. 1451 et seq. Yes -
PL 92-583

Endangered Species Act 16 U.S.C. 1531 et seq. Yes -
PL 93-205

Farmland Protection Policy Act 7 U.S.C. 4201 et seq. Yes -
PL 97-98

1 As of June 2026
2 Treatment Works only
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NON-

CATEGORY FEDERAL CITATION EQUIV. | EQUIV.
Floodplain Management - E.O. 11988 (1997) as Yes -
amended by E.O. 13690 (2015)
Magnuson-Stevens Fishery Conservation 16 U.S.C. 1801 et seq. Yes -
Management Act PL 94-265
National Historic Preservation Act (NHPA) 54 U.S.C. 300101 et seq. Yes -

PL 89-655
Sole Source Aquifer, Section 1424(e) of SDWA | 42 U.S.C. 300j-3e Yes -
Wetlands Protection Yes -
E.O. 11990 (1977) as amended by E.O. 12608
(1987)
Wild and Scenic Rivers Act 16 U.S.C. 1271 et seq. Yes -

PL 90-54
Super Crosscutters: Social Policy
Civil Rights Laws: The Age Discrimination Act | 42 U.S.C. 6102 et seq. Yes Yes
of 1975
Civil Rights Laws: 813 of Federal Water 33 U.S.C. 1251 et seq. Yes Yes
Pollution Control Act Amendments of 1972 PL 92-500
(CWSRF only)
Civil Rights Laws: 8504 of Rehabilitation Act of | 29 U.S.C. 794 Yes Yes
1973 PL 93-112
Civil Rights Laws: Civil Rights Act of 1964, 42 U.S.C. 2000d et seq. Yes Yes
Title VI PL 88-352
Crosscutters: Social Policy Authorities
Equal Employment Opportunity in 29 CFR Part 30 Yes Yes
Apprenticeship
Federal Actions to Address Environmental Yes -
Justice in Minority Populations and Low-
Income Populations E.O. 12898 (2003)3
Disadvantaged Business Enterprises (DBES) 40 CFR Part 33 Yes -

3 E.O. 12898 was revoked by E.O. 14173 on January 21, 2025. DNR is seeking direction from EPA regarding the applicability of
E.O. 12898 to this Loan. Upon obtaining such direction, DNR will promptly advise the Company.
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NON-

CATEGORY FEDERAL CITATION EQUIV. | EQUIV.
Crosscutters: Economic & Misc. Authorities
Administration of CAA (8306) & CWA (8508) | 42 U.S.C. 7606 et seq. Yes -
with respect to Federal contracts, grants, or 33 U.S.C. 1368 et seq.
loans: E.O. 11738 (1973)
Build America, Buy America Act (BABA) PL 117-58, §§ 70901-70927 Yes -
Federal Funding Accountability and PL 109-282 Yes -
Transparency Act (FAFTA)
Intergovernmental Review: Demonstration 42 U.S.C. 3331 et seq. Yes -
Cities and Metropolitan Development Act PL 89-754
Intergovernmental Review: Intergovernmental 42 U.S.C. 4201 et seq. Yes -
Cooperation Act of 1968
Intergovernmental Review: 40 CFR Part 29 Yes -
E.O. 12372, as amended (1983)
Prohibition on Certain Telecom and Video 2 CFR 200.216 Yes -
Surveillance Services/Equipment (National PL 115-232 8889
Defense Authorization Act)
Debarment and Suspension 2 CFR Part 180 Yes -
E.O. 12549 (1986) 2 CFR Part 1532
Uniform Grant Guidance Subaward 2 CFR 200.317-327 Yes Yes
Procurement and Monitoring (Grants only) 2 CFR 200.331-333
Uniform Relocation Assistance and Real 42 U.S.C. 4601 et seq. Yes -
Property Acquisition Policies Act of 1970 40 CFR Part 4
(URA) 49 CFR Part 24

PL 91-646
Water Supply Cost Savings Self-Certification 42 U.S.C. 300j-3d(b) Yes -
(DWSRF only)
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EXHIBIT C

INITIAL FORM OF ANNUAL COMPLIANCE CHECKLIST

Name of bond (“Bond”): Master Indenture Note (State of Missouri — Direct Loan
Program) Series 2026A

Name of Corporate Entity: Missouri-American Water Company

Issue Date:

Name of Company Bond
Compliance Officer:
Email address:
Telephone number:
Period covered by request
(“Annual Period”):

The Project financed with the proceeds of the above-referenced bond will be/has been refinanced with a
tax-exempt private activity bond issued by the Environmental Improvement and Energy Resources
Authority of the State of Missouri (the “Authority”). There are a number of covenants in the financing
documents that must be complied with and there are a number of legal and document provisions restricting
how the Project can be used. The Authority requires the Company’s cooperation to accurately monitor
continuing compliance with federal tax laws. Please return your completed questionnaire to the Authority
as follows:

Environmental Improvement and Energy Resources Authority
P.O. Box 744
Jefferson City, Missouri 65102
Attention: Executive Director

The questionnaire must be received by January 1 of each year.

Project Description:

“Project” means the acquisition, construction, improvement and equipping of drinking water
facilities of the Company further described as follows:

The Project consists of the replacement and upgrade of several components of the
Company’s St. Louis Central Water Treatment Plant. Improvements include replacing the
existing Basins 1 through 7 with three new basins, installing a new rapid mix system, a
new settled water pump station, new generator, and a new substation. The Project includes
all necessary appurtenances and tasks to complete the Project and have an operable system.
The Project further includes all changes agreed to in writing by the Company and DNR.
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requisitions, etc.)

Item Question Response
1 Was the Project operated as a “Water Facility” (as defined in the Loan [ ]Yes
Water Agreement) during the entire Annual Period? ] No
Facility
During the Annual Period, did the Water Facility furnish at least 25% of L] Yes
the water output to members of the general public? [1No
During the Annual Period, was the Project operated by the Company? []Yes
[ 1No
During the annual period, were the rates charged for the furnishing or []Yes
sale of water established or approved by a state or political subdivision [1No
thereof, by an agency or instrumentality of the United States of
America, or by a public service or public utility commission or other
similar body of any state or political subdivision?
If answer above was ““No”” to any question, contact Local Bond Counsel
and include description of resolution in the records maintained for the
Bond.
2 Was the entire Project owned by the Company during the entire Annual []Yes
Ownership | Period? [ INo
If “No”: Was the Project (or any portion) sold or otherwise disposed []Yes
of solely because it was determined that the property was [ 1No
inadequate, obsolete or worn out? (If “Yes” with respect to all such
property, go to Item 2.)
If “No’”: What is the legal name of the New Owner?
What is the date the New Owner acquired the Project or portion of
the Project?
3 Have copies of all contracts entered into for the construction, renovation [ ]Yes
Use of or purchase of the Project been retained? [1No
Proceeds
Has documentation of the expenditure of Note proceeds and other funds, []Yes
if any, for the Project been retained? (i.e., invoices, bills, draw requests, [ ] No

Signature, Name and Title of Person Completing Questionnaire:

Printed Name:

Title:

Date Completed:
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EXHIBIT D

AUTHORITY’S TAX COMPLIANCE PROCEDURE
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STATE REVOLVING FUNDS PROGRAMS
TAX COMPLIANCE PROCEDURE

ARTICLEI
DEFINITIONS

Section 1.1.  Definitions. Capitalized words and terms used in this Compliance Procedure have
the following meanings:

“Authority Annual Compliance Checklist” means a questionnaire and/or checklist described in
Section 6.2 and in the form attached as Exhibit B, or any replacement form as requested by Bond Counsel
and approved by the Bond Compliance Officer, to be completed each year by the Bond Compliance Officer.

“Authority” means the State Environmental Improvement and Energy Resources Authority, a
body corporate and politic and a governmental instrumentality of the State of Missouri.

“Bond Compliance Officer”” means the Authority’s Deputy Director or, if the position of Deputy
Director is vacant, the person filling the responsibilities of the Deputy Director for the Authority.

“Bond Counsel” means a law firm selected by the Authority to provide a legal opinion regarding
the tax status of interest on the Tax-Exempt Bonds as of the issue date or the law firm selected to advise the
Authority on matters referenced in this Compliance Procedure.

“Bond Restricted Funds™ means the funds, accounts, and investments that are subject to arbitrage
rebate and/or yield restriction rules that have been identified in the Tax Compliance Agreement for the Tax-
Exempt Bonds.

“Bond Transcript™ means the “transcript of proceedings”™ or other similarly titled set of transaction
documents assembled by Bond Counsel following the issuance of the Tax-Exempt Bonds.

“Clean Water Commission” means the Clean Water Commission of the State of Missouri.

“Clean Water Loan” means a loan made to Clean Water Participants pursuant to the Clean Water
SRF Direct Loan Program or the Clean Water SRF Leveraged Loan Program.

“Clean Water Participant” mecans a Missouri governmental entity that participates in the Clean
Water SRF Direct Loan Program or the Clean Water SRF Leveraged Loan Program.

“Clean Water SRF Direct Loan Program” means DNR’s State of Missouri Direct Loan Program
created in cooperation with the Clean Water Commission to provide financial assistance to Clean Water
Participants to finance publicly owned wastewater treatment and sanitary sewerage facilitics.

“Clean Water SRF Leveraged Loan Program” means the Missouri Leveraged State Clean Water
Revolving Fund Program created by cooperative agreement among the Authority, DNR and the Clean Water
Commission to provide financial assistance to Clean Water Participants to finance publicly owned
wastewater treatment and sanitary sewerage facilities.

“Code” means the Internal Revenue Code of 1986, as amended.
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L As of June 26, 2026.



EXHIBIT B TO

STATE REVOLVING FUNDS PROGRAMS TAX COMPLIANCE PROCEDURE

SAMPLE ANNUAL COMPLIANCE CHECKLIST
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(AUTHORITY)
Name of tax-exempt bonds (“Bonds”):
Issue Date of Bonds:
Name of Bond Compliance Officer:
Period covered by request (“Annual Period”):
Item Question Response

1 Has the Bond Compliance Officer received a completed Participant O Yes
Receipt of | Annual Compliance Checklist from each Participant for the above I No

Participant | referenced Tax-Exempt Bond issue for the Annual Period?

Annual

Compliance

Checklists
If the Bond Compliance Officer has not received a completed Participant
Annual Compliance Checklist from a Participant, contact the applicable
Participant and obtain a completed Participant Annual Compliance
Checklist, review the Participant Annual Compliance Checklist for any
responses which may raise a question regarding compliance with the
Post-Issuance Tax Requirements and include a copy of the completed
Participant Annual Compliance Checklist in the Tax-Exempt Bond File.
If a response from any Participant raises a question regarding compliance
with the Post-Issuance Tax Requirements, contact the Authority’s legal
counsel or Bond Counsel and include description of resolution in the
Tax-Exempt Bond File.

2 For each Participant Project that has been Placed In Service, has a Final [ Yes
Participant | Written Allocation been completed for the Participant Project? [1No
Final If “Yes”, include a copy of the final Participant Requisition in the Tax-
Written Exempt Bond File.

Allocation
If “No”, contact DNR and the applicable Participant Bond Compliance
Officer to prepare a Final Written Allocation for the Participant’s Project
and include a copy of the final Participant Requisition in the Tax-Exempt
Bond File.

3 Have all rebate and yield reduction calculations mandated in the Tax [ Yes
Arbitrage | Compliance Agreement been prepared for the current year? [INo
& Rebate

If No, contact Rebate Analyst and incorporate report or include
description of resolution in the Tax-Exempt Bond File.

Bond Compliance Officer:
Date Completed:




EXHIBIT C TO

STATE REVOLVING FUNDS PROGRAMS TAX COMPLIANCE PROCEDURE

SAMPLE ANNUAIL COMPLIANCE CHECKLIST
(PARTICIPANT)

Name of Participant:

Name of bonds (“Bonds”) financing the
Financed Assets:

Financed Assets:
[NOTE: insert Project as defined in Purchase
Agreement unless modified during construction]

Issue Date of Bonds:

Placed in service date of the Financed Assets:

Name of Participant Bond Compliance Officer:

Period covered by request (“Annual Period”):
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Item Question Response
1 Were all of the Financed Assets owned by the Participant [ Yes
Ownership | during the entire Annual Period? [0 Ne
If answer above was “No,” was an Opinion of Bond Counsel [ Yes
obtained prior to the transfer? [1No
If Yes, include a copy of the Opinion in the Tax-Exempt Bond
File.
If No, contact Bond Counsel and include description of
resolution in the Tax-Exempt Bond File.
2 During the Annual Period, were any of the Financed Assets or ] Yes
Leases and | any part of a Financed Asset leased at any time pursuant to a I No
Other Rights | lease or similar agreement for more than 50 days (e.g., has the
to Possession | Participant entered into an agreement permitting a cell phone
tower on a Bond-financed facility)?
If answer above was “Yes,” was an Opinion of Bond Counsel O Yes
obtained prior to entering into the lease or other arrangement? I No

If Yes, include a copy of the Opinion in the Tax-Exempt Bond
File.

If No, contact Bond Counsel and include description of
resolution in the Tax-Exempt Bond File.
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EXHIBITE

MISSOURI-AMERICAN WATER COMPANY
MASTER INDENTURE NOTE
(STATE OF MISSOURI - DIRECT LOAN PROGRAM)
SERIES 2026A

MANDATORY SINKING FUND REDEMPTION SCHEDULE'

Redemption Date  Principal Amount' Redemption Date Principal Amount’
July 1, 2029 $6,050,000 July 1, 2039 $7,450,000
January 1, 2030 6,120,000 January 1, 2040 7,520,000
July 1, 2030 6,180,000 July 1, 2040 7,600,000
January 1, 2031 6,240,000 January 1, 2041 7,680,000
July 1, 2031 6,310,000 July 1, 2041 7,760,000
January 1, 2032 6,380,000 January 1, 2042 7,840,000
July 1, 2032 6,440,000 July 1, 2042 7,920,000
January 1, 2033 6,510,000 January 1, 2043 8,000,000
July 1, 2033 6,580,000 July 1, 2043 8,090,000
January 1, 2034 6,640,000 January 1, 2044 8,170,000
July 1, 2034 6,710,000 July 1, 2044 8,260,000
January 1, 2035 6,780,000 January 1, 2045 8,340,000
July 1, 2035 6,850,000 July 1, 2045 8,430,000
January 1, 2036 6,930,000 January 1, 2046 8,520,000
July 1, 2036 7,000,000 July 1, 2046 8,610,000
January 1, 2037 7,070,000 January 1, 2047 8,700,000
July 1, 2037 7,140,000 July 1, 2047 8,790,000
January 1, 2038 7,220,000 January 1, 2048 8,880,000
July 1, 2038 7,290,000 July 1, 2048 8,978,000
January 1, 2039 7,370,000

T Subject to change pursuant to Sections 3.4, 3.5 and 4.5 of the Loan Agreement.
TFinal Maturity; subject to change pursuant to Section 3.4 of the Loan Agreement.
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EXHIBIT F

SCHEDULE OF EXPECTED ECONOMIC LIFE

Series 2026A

Economic
Original Life x
Economic Financed
Asset Description Life Cost Cost

The project consists of the replacement and upgrade of several components of Missouri American Water's St. Louis Central Water Treatment
Plant. Improvements include replacing the existing Basins 1 through 7 with three newbasins, installing a new rapid mix system, a newsettled
water pump station, new generator, and a new substation

Engineering - Jacobs Eng. Contract 30 2,590,003 77,700,090

Constr. Contract - orginal contract + Change Orders 1,2, & 3 30 270,908,779 8,127,263,370

Contingency - 5% 30 13,540,939 406,228,169

Other - Building Permits 30 412,823 12,384,690

Trustee Counsel Fee 4,000 -

Title Fee - Endorsement 144,674 -

Title Fee - Search & Exam 550 -

Title Fee - Recording 450 -

Program Bond Counsel 8,500 -

Paying Agent Fee 1,000 -

Master Trust Bonds Expense (0.6% of Loan) 1,736,088 -
289,347,806 8,623,576,319

Less trustee counsel fee, title fees, program bond counsel fee, paying agent fee, and master trust

bonds expense (1,895,262)

Net costs, excluding trustee counsel fee, title fees, programbond counsel fee, paying agent fee,

and master trust bonds expense 287,452,544

Original Average, Reasonably Expected Economic Life: 30.00 years

120% of Original Economic Life 120% 36.00 years

F-1
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OUTSTANDING PARITY MASTER NOTES
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Amount Issued

Name of Issue Dated Date Stated Maturity
Master Indenture Note (State of March 10, 2022 July 1, 2041
Missouri — Direct Loan Program)

Series 2022A

Master Indenture Note (State of December 18,2025  January 1, 2027

Missouri — Lead Service Line
Inventory Loan Program) Series
2025A

G-1

Not to Exceed
$11,249,000

Not to Exceed
$4,460,000
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SUPPLEMENTAL MASTER TRUST INDENTURE NO. 3

Dated as of June 1, 2026

between
MISSOURI-AMERICAN WATER COMPANY,
and

U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION,
as Master Note Trustee

Supplement to:

Master Trust Indenture
Dated as of March 1, 2022

Not to Exceed
$289,348,000
Missouri-American Water Company
Master Indenture Note
(State of Missouri — Direct Loan Program)
Series 2026A
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SUPPLEMENTAL MASTER TRUST INDENTURE NO. 3

This SUPPLEMENTAL MASTER TRUST INDENTURE NO. 3, dated as of June 1, 2026 (this
“Supplemental Indenture No. 3”), between MISSOURI-AMERICAN WATER COMPANY, a corporation
organized and existing under the laws of the State of Missouri (the “Company”) and U.S. BANK TRUST
COMPANY, NATIONAL ASSOCIATION, a national banking association organized and existing under the
laws of the United States of America, having corporate trust offices located in Philadelphia, Pennsylvania
and St. Louis, Missouri, as corporate trustee (the “Master Note Trustee™).

RECITALS

1. This Supplemental Indenture No. 3 amends and supplements the Master Trust Indenture
dated as of March 1, 2022, between the Company and the Master Note Trustee (the “Original Indenture”
and, with all other amendments and supplements thereto, including this Supplemental Indenture No. 3, the
“Master Indenture™).

2. Concurrently with the execution and delivery of this Supplemental Indenture No. 3, the
Company and the Missouri Department of Natural Resources (the ““Lender””) will execute and deliver a
Loan Agreement dated as of June 1, 2026 (as it may be amended, restated, supplemented and/or modified
from time to time, the ““Loan Agreement’”), under which the Lender is making available to the Company a
loan in the maximum principal amount of $289,348,000 (the ““Loan’’), which Loan will constitute Long-
Term Indebtedness under the Master Indenture, and the Company will use the proceeds of the Loan to
provide funds for the purposes set forth in the Loan Agreement.

3. The Company is authorized by law and the Master Indenture and deems it necessary and
desirable to issue a Master Indenture Note (State of Missouri — Direct Loan Program) Series 2026A (the
“Series 2026A Master Note””) pursuant to the Original Indenture and this Supplemental Indenture No. 3,
and to deliver the Series 2026 A Master Note to the Lender in order to evidence and secure the obligations
of the Company under the Loan Agreement, including the obligations of the Company to repay the Loan
pursuant to the terms of the Loan Agreement.

4. The Company desires that the Original Indenture be amended and supplemented by the
execution and delivery of this Supplemental Indenture No. 3 as authorized under Section 901 of the Original
Indenture to authorize the issuance and delivery of the Series 2026 A Master Note.

5. All acts and things necessary to make the Series 2026A Master Note, when executed by
the Company and authenticated and delivered by the Master Note Trustee as provided in the Original
Indenture and this Supplemental Indenture No. 3, the valid, binding and legal obligations of the Company,
and to constitute these presents, together with the Original Indenture, a valid indenture and agreement
according to its terms, have been done and performed, and the execution of this Supplemental Indenture
No. 3 and the issuance hereunder and under the Original Indenture of the Series 2026A Master Note
authorized by this Supplemental Indenture No. 3 have in all respects been duly authorized, and the Company
in the exercise of the legal right and power vested in it, executes this Supplemental Indenture No. 3 and
proposes to make, execute, issue and deliver the Series 2026A Master Note authorized hereunder.

NOW, THEREFORE, the Company covenants and agrees with the Master Note Trustee, for the
equal and proportionate benefit of the Registered Holders of the Series 2026 A Master Note, that the Series
2026A Master Note is to be authenticated and delivered and the Trust Estate is to be held and applied by
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the Master Note Trustee, subject to the further covenants, conditions and trusts set forth in this Master
Indenture, as follows:
ARTICLE |
DEFINITIONS
Section 101.  Definitions of Words and Terms. Words and terms used in this Supplemental

Indenture No. 3 and not otherwise defined herein shall, except as otherwise stated, have the meanings
assigned to them in the Master Indenture and the Loan Agreement, as applicable.

ARTICLE Il
AUTHORIZATION OF SERIES 2026A MASTER NOTE

Section 201.  Authorization of Series 2026A Master Note. The Company is authorized to issue
a Master Note under the Original Indenture and this Supplemental Indenture No. 3, as follows: “Master
Indenture Note (State of Missouri — Direct Loan Program) Series 2026A”, in the original principal amount
of not to exceed $289,348,000 (the ““Series 2026A Master Note™), to evidence and secure the obligations
of the Company under the Loan Agreement.

Section 202.  Form and Terms of Series 2026A Master Note. The Series 2026A Master Note
authorized hereunder shall be issued as a single fully-registered note, in substantially the form set forth in
Exhibit B attached hereto, but with such changes as may be necessary to reflect the terms of such Series
2026A Master Note. The Series 2026 A Master Note shall be dated the date of its issuance and delivery and
shall have such additional terms and provisions as further set forth in Exhibit A attached hereto or described
in the Series 2026A Master Note and the Loan Agreement. The Series 2026A Master Note shall be issued
and registered in the name of the Registered Holder (initially, the Lender) or its successor or successors,
and shall be executed and authenticated in accordance with Article 1l of the Original Indenture. The
Company and the Master Note Trustee acknowledge and agree that, pursuant to the terms of the Loan
Agreement, the Series 2026A Master Note shall be delivered to UMB Bank, N.A., as paying agent and
escrow agent (the “2026A Paying Agent”) pursuant to the Escrow Agreement dated June 1, 2026 (the
“Escrow Agreement”), between the Company and 2026A Paying Agent, at its office located in St. Louis,
Missouri, to be held in trust on behalf of the Lender.

Section 203.  Conditions to Issuance and Delivery of Series 2026A Master Note. The Series
2026A Master Note shall not be issued until (a) all conditions precedent to the issuance thereof set forth in
the Master Indenture, including particularly Section 202 of the Original Indenture, have been satisfied, and
(b) all conditions precedent to the closing of the Loan set forth in the Loan Agreement have been satisfied
or waived by the proper party or parties.

Section 204.  Payments on Series 2026A Master Note. The Series 2026A Master Note
authorized hereunder shall be payable in installments in the amounts and on the dates, shall bear interest
from the date of said Series 2026 A Master Note at the rate, and shall have such other terms and provisions
as are set forth in or incorporated by reference into the form of Series 2026 A Master Note attached hereto.
Payments on the Series 2026A Master Note shall be made in the manner and in accordance with the
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provisions of the Master Indenture except to the extent that any contrary provision is made pursuant to this
Supplemental Indenture No. 3 or the Series 2026A Master Note.

Section 205.  Redemption of Series 2026A Master Note. The Series 2026A Master Note is
subject to redemption prior to maturity as provided in the Original Indenture and, to the extent and with
respect to the corresponding redemption and prepayment provisions of the Loan Agreement, by paying the
amount necessary to provide for the payment, prepayment, refunding or advance defeasance of the Loan or
any portion of the Loan in the manner provided in and in accordance with the terms of the Loan Agreement.

Section 206. Credits on Series 2026A Master Note. The Company shall receive a credit against
amounts due on the Series 2026A Master Note on any payment date of principal, redemption premium,
interest or other amount, respectively, equal to the amounts paid as or credited against payments of the
principal of, redemption premium, if any, or interest on the Loan under the Loan Agreement.

ARTICLE I
SECURITY FOR SERIES 2026A MASTER NOTE

Section 301.  Security for Series 2026A Master Note.

@) The Series 2026A Master Note authorized hereunder stands on a parity with all Master
Notes issued and Outstanding under the Master Indenture and is equally and ratably secured by the Master
Indenture, including the pledge and assignment of a security interest in the Trust Estate pursuant to the
Granting Clauses of the Original Indenture, including a lien on the Mortgaged Property under the Mortgage.

(b) The Series 2026A Master Note and all other Master Notes issued and Outstanding under
the Master Indenture are subordinated and subject in right to the prior payment in full of the Senior
Obligations now or hereafter issued and secured under that certain Indenture of Mortgage dated as of
May 1, 1968 (the *““Senior Indenture’), between the Company and U.S. Bank Trust Company, National
Association, as trustee for the holders of the Senior Obligations or any successor trustee under the Senior
Indenture (the ““Senior Trustee”), as supplemented and modified to the date hereof, or as the same may
hereafter from time to time be further supplemented and modified.

ARTICLE IV
MISCELLANEOUS PROVISIONS

Section 401.  Ratification of Master Indenture. The Original Indenture, as amended and
supplemented by this Supplemental Indenture No. 3 and as otherwise amended and supplemented, is in all
respects ratified and confirmed and the Original Indenture as so amended and supplemented shall be read,
taken and construed as one and the same instrument. Except as herein otherwise expressly provided, all
the provisions, definitions, terms and conditions of the Original Indenture, as amended and supplemented
by this Supplemental Indenture No. 3 and as otherwise amended and supplemented, shall be deemed to be
incorporated in, and made a part of, this Supplemental Indenture No. 3. All references to “this Master
Indenture” in the Original Indenture shall be to the Original Indenture as amended and supplemented by
this Supplemental Indenture No. 3 and as otherwise amended and supplemented from time to time.
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Section 402.  Limitation of Rights. Nothing in this Supplemental Indenture No. 3 or in the Series
2026A Master Note, express or implied, shall give or be construed to give any person, firm or corporation,
other than the Company, the Master Note Trustee and the Registered Holder of the Series 2026A Master
Note or their registered assigns, any legal or equitable right, remedy or claim under or in respect of this
Supplemental Indenture No. 3, or under any covenant, condition and provision herein contained; all its
covenants, conditions and provisions being for the sole benefit of the Company, the Master Note Trustee,
and of the Registered Holder of the Series 2026 A Master Note or their registered assigns.

Section 403.  Electronic Transactions.

@) The transactions described herein may be conducted and related documents may be sent,
received and stored by electronic means. Copies, telecopies, facsimiles, electronic files and other
reproductions of original executed documents shall be deemed to be authentic and valid counterparts of
such original documents for all purposes, including the filing of any claim, action or suit in the appropriate
court of law.

(b) The Trustee shall have the right to accept and act upon instructions or directions, including
funds transfer instructions, pursuant to the Master Indenture sent by Electronic Means. As used in this
paragraph, “Electronic Means” means a portable document format (“‘pdf’) or other replicating image
attached to an unsecured email, facsimile transmission, secure electronic transmission (containing
applicable authorization codes, passwords and/or authentication keys issued by the Trustee), or another
method or system specified by the Trustee as available for use in connection with its services hereunder;
provided, however, that the Company, shall provide to the Trustee an incumbency certificate listing
designated persons authorized to provide such instructions (“Authorized Officers’), which incumbency
certificate shall be amended whenever a person is to be added or deleted from the listing. If the Company
elects to give the Trustee instructions by Electronic Means and the Trustee in its discretion elects to act
upon such instructions, the Trustee’s understanding of such instructions shall be deemed controlling. The
Company agrees that the Trustee cannot determine the identity of the actual sender of such instructions and
that the Trustee shall conclusively presume that instructions that purport to have been sent by an Authorized
Officer listed on the incumbency certificate provided to the Trustee have been sent by such Authorized
Officer. The Company shall be responsible for ensuring that only their respective Authorized Officers
transmit such instructions to the Trustee, and the Company and their Authorized Officers are responsible to
safeguard the use and confidentiality of applicable user and authorization codes, passwords and
authentication keys provided by the Trustee, if any. The Trustee shall not be liable for any losses, costs, or
expenses arising directly or indirectly from the Trustee’s reliance upon and compliance with such
instructions notwithstanding such instructions conflict or are inconsistent with a subsequent written
instruction delivered by other means. The Company agrees (i) to assume all risks arising out of the use of
such Electronic Means to submit instructions and direction to the Trustee, including without limitation the
risk of the Trustee acting on unauthorized instructions and the risk of interception and misuse by third
parties; (ii) that it is fully informed of the protections and risks associated with the various methods of
transmitting instructions to the Trustee and that there may be more secure methods of transmitting
instructions than the use of Electronic Means; (iii) that the security procedures (if any) to be followed in
connection with its transmission of instructions provide to it a commercially reasonable degree of protection
in light of its particular needs and circumstances; and (iv) that it will notify the Trustee immediately upon
learning of any compromise or unauthorized use of the security procedures.

(©) All notices, approvals, consents, requests and any communications to the Trustee hereunder
must be in writing in English and must be in the form of a document that is signed manually or by way of
an electronic signature (including electronic images of handwritten signatures and digital signatures
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provided by DocuSign, Orbit, Adobe Sign or any other electronic signature provider acceptable to the
Trustee). Electronic signatures believed by the Trustee to comply with the ESIGN ACT of 2000 or other
applicable law shall be deemed original signatures for all purposes. If the Authority chooses to use
electronic signatures to sign documents delivered to the Trustee, the Authority agrees to assume all risks
arising out of its use of electronic signatures, including without limitation the risk of the Trustee acting on
an unauthorized document and the risk of interception or misuse by third parties. Notwithstanding the
foregoing, the Trustee may in any instance and in its sole discretion require that an original document
bearing a manual signature be delivered to the Trustee in lieu of, or in addition to, any document signed via
electronic signature.

Section 404.  Binding Effect. All the covenants, stipulations, promises and agreements in this
Supplemental Indenture No. 3 by the Company or the Master Note Trustee shall inure to the benefit of and
shall bind their respective successors and assigns, whether so expressed or not.

Section 405.  Severability. If any provision in this Supplemental Indenture No. 3 or in the Series
2026A Master Note shall be invalid, illegal or unenforceable, the validity, legality and enforceability of the
remaining provisions shall not in any way be affected or impaired thereby.

Section 406.  Execution in Counterparts. This Supplemental Indenture No. 3 may be executed
in any number of counterparts, each of which shall be an original; and all of which shall together constitute
but one and the same instrument.

Section 407.  Governing Law. This Supplemental Indenture No. 3 and the Series 2026 A Master
Note shall be deemed to be a contract made under the laws of the State of Missouri, and for all purposes
shall be construed in accordance with the laws of said State.

[Remainder of Page Intentionally Left Blank]
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EXHIBIT A

TO SUPPLEMENTAL MASTER TRUST INDENTURE NO. 3

Series Designation:

No.:
Original Principal Amount:
Dated Date:

Stated Maturity:

Interest Rate:

Record Date:

Lender:

Loan and Loan Agreement:

Authorized Denominations:

Initial Registered Holder:

TERMS OF MASTER INDENTURE NOTE

Master Indenture Note (State of Missouri — Direct Loan Program)
Series 2026A

R-1, consecutively upwards
Not to exceed $289,348,000
June 26, 2026

July 1, 2048; subject to change pursuant to Section 3.4 of the Loan
Agreement dated as of June 1, 2026, between the Company and the
Missouri Department of Natural Resources (the ““Loan Agreement”).

The Series 2026A Master Note shall bear interest until the principal
thereof is paid or duly provided for, at the annual rate equal to 30% of
the Revenue Bond Index as published in The Bond Buyer most recently
prior to the date of issuance of the Series 2026A Master Note, rounded
up to the nearest 0.01%), payable semi-annually on January 1 and July
1 each year, commencing on January 1, 2027, and to pay interest on
overdue principal, premium, if any, or installment of interest (to the
extent permitted by law) at the rate per annum above specified. Interest
on the Series 2026A Master Note shall be computed at the interest rate
per annum above on the basis of a 360-day year of twelve 30-day
months from the dated date thereof or from the most recent interest
payment date to which interest has been paid or duly provided for.

The 25th day (whether or not a business day) of the calendar month next
preceding the applicable payment date.

Missouri Department of Natural Resources

Loan from the Missouri Department of Natural Resources pursuant to
the Loan Agreement.

The Series 2026A Master Note shall be issuable in denominations of
$100,000 or any integral multiple of $0.01 in excess thereof, or if the
principal amount of the Series 2026 A Master Note is less than $100,000,
then an amount equal to the principal amount of the Series 2026A
Master Note.

The Series 2026A Master Note shall be registered in the name of the
Missouri Department of Natural Resources (“DNR”) or its successor or
assign.



Time, Method and Place of
Payment:

Redemption Prior to
Maturity:

Other Terms:
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So long as DNR is the sole Registered Holder of the Series 2026A
Master Note, pursuant to Section 203(d) of the Master Indenture, the
principal of, redemption premium, if any, and interest on the Series
2026A Master Note shall be paid directly by the Company to UMB
Bank, N.A., as paying agent and escrow agent (the “2026A Paying
Agent”) pursuant to the Escrow Agreement dated June 1, 2026 (the
“Escrow Agreement), between the Company and 2026A Paying
Agent, as designee of DNR, at its office located in St. Louis, Missouri
(or, if there be a successor paying agent and escrow agent under the
Escrow Agreement, at such successor’s office), in currency of the
United States of America which, at the respective dates of payment
thereof, is legal tender for the payment of public and private debts. Such
payments shall be made at such times and by such method as provided
in the Loan Agreement.

Immediately following each payment, the 2026A Paying Agent shall
note any payments of principal on the Series 2026A Master Note,
whether at maturity or upon earlier redemption, on Schedule 1 thereto,
specifying the amount paid and identifying the Series 2026A Master
Note by series designation, number and Registered Holder, and shall
promptly provide an electronic copy of the revised Schedule 1 to the
Master Note Trustee. The Master Note Trustee shall promptly
acknowledge such payment on Schedule 1 of the Series 2026A Master
Note, and shall return an electronic copy of the acknowledged Schedule
1 to the 2026A Paying Agent.

The principal of the Series 2026 A Master Note is subject to redemption
by the Company from time to time in the manner, under the
circumstances, upon such notice and at the prices set forth in the Master
Indenture. The Series 2026A Master Note may also be redeemed in
whole or in part under the circumstances and in the amount required to
provide for the payment or prepayment of the Loan under the Loan
Agreement.

Immediately following the funding of a Purchase Price Installment (as
defined in the Loan Agreement) on the Loan, the 2026A Paying Agent
shall endorse the Series 2026A Master Note on Schedule 1 thereto in an
amount equal to the Purchase Price Installment as evidence of an
increase in the aggregate principal amount of the Series 2026 A Master
Note, and shall promptly provide an electronic copy of the revised
Schedule 1 to the Master Note Trustee. The date of the endorsement
shall be the date of funding of the Purchase Price Installment by DNR
pursuant to the Loan Agreement. The Master Note Trustee shall
promptly acknowledge such increase in the aggregate principal amount
of the Series 2026A Master Note on Schedule 1 of the Series 2026 A
Master Note, and shall return an electronic copy of the acknowledged
Schedule 1 to the 2026 A Paying Agent.

* * * * *
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EXHIBIT B
TO SUPPLEMENTAL MASTER TRUST INDENTURE NO. 3

[FORM OF SERIES 2026A MASTER INDENTURE NOTE]

THIS MASTER NOTE HAS NOT BEEN REGISTERED UNDER THE
SECURITIES ACT OF 1933, AS AMENDED

No. R-1 Not to Exceed
$289,348,000
(See Schedule 1 attached)

MISSOURI-AMERICAN WATER COMPANY
MASTER INDENTURE NOTE
(STATE OF MISSOURI - DIRECT LOAN PROGRAM)
SERIES 2026A

Final Maturity Date' Interest Rate Date of Master Note
July 1, 2048 % June 26, 2026
REGISTERED HOLDER: MISSOURI DEPARTMENT OF NATURAL RESOURCES
PRINCIPAL AMOUNT: NOT TO EXCEED TWO HUNDRED EIGHTY-NINE
MILLION, THREE HUNDRED FORTY-EIGHT THOUSAND
DOLLARS

MISSOURI-AMERICAN WATER COMPANY, a Missouri corporation (the “Company’’), for
value received, promises to pay to the order of the Registered Holder shown above, or registered assigns
(the “Lender™) the principal sum equal to the lesser of the principal amount shown above and the amounts
owed under the hereinafter referred to Loan Agreement, together with interest on the principal amount of
this Master Note from time to time outstanding and other amounts (including without limitation all fees,
expenses and indemnities) due and owing to the Lender under the Loan Agreement, in the manner and on
the dates specified in the Loan Agreement.

Time, Method and Place of Payment. The principal hereof, redemption premium, if any, and
interest hereon shall be payable at the times and in the amounts as provided in the Loan Agreement
described herein. The last such installment shall be in an amount sufficient to discharge all unpaid principal
of, redemption premium, if any, and accrued interest on this Master Note and all other amounts due
hereunder in full. The Company shall receive certain credits against its required payments on this Master
Note as specified in the Loan Agreement, the hereinafter referred to Supplemental Master Trust Indenture
No. 3 and moneys held in the funds established pursuant to the Escrow Agreement dated June 1, 2026 (the
“Escrow Agreement”), between the Company and UMB Bank, N.A., as paying agent and escrow agent (the
“2026A Paying Agent”). The payments on this Master Note shall be made in lawful currency of the United
States of America by depositing the same with the hereinafter referred to Lender, or its designee, by check,
draft or wire transfer in immediately available funds, at or prior to the opening of business on the date the
same shall become due and payable, and by giving notice of payments to the hereinafter referred to Master

Final Maturity; subject to change pursuant to Section 3.4 of the Loan Agreement.

B-1
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Note Trustee as provided in the Master Indenture. The obligation evidenced by this Master Note shall
terminate only when payment in full of the principal hereof, redemption premium, if any, and interest hereon
has been made or duly provided for in accordance with the Master Indenture and the Loan Agreement.

Authorization of Master Note. This Master Note represents the duly authorized Master Note of the
Company, in the principal amount stated above, designated as “Master Indenture Note (State of Missouri —
Direct Loan Program), Series 2026A” (this Master Note, together with all other Master Notes issued and
secured under the Master Indenture, referred to collectively as the “Master Notes”) issued under and
pursuant to the Master Trust Indenture dated as of March 1, 2022, as amended and supplemented by
Supplemental Master Trust Indenture No. 3, dated as of June 1, 2026, among the Company and U.S. Bank
Trust Company, National Association, as trustee (the “Master Note Trustee™) (said Master Trust Indenture,
as so supplemented and amended, together with all other amendments and supplements thereto, being
herein called the “Master Indenture™). This Master Note is issued for the purpose of securing the obligations
of the Company under a Loan Agreement dated as of June 1, 2026 (the “Loan Agreement”), between the
Company and the Lender, pursuant to which the Lender has agreed to make loans to or advance funds on
behalf of the Company in the manner and on the dates specified in the Loan Agreement.

Security for Master Notes. All Master Notes issued and Outstanding under the Master Indenture
are equally and ratably secured by the Master Indenture.

The Company agrees under the Master Indenture to be liable on all Master Notes, including this
Master Note, issued under the Master Indenture. Under the Master Indenture the Company may issue
additional Master Notes from time to time, and if issued, such additional Master Notes will rank pari passu
with this Master Note and all other Master Notes issued under the Master Indenture, except as otherwise
provided in the Master Indenture.

Copies of the Master Indenture and the Loan Agreement are on file with the Master Note Trustee
and reference is made to the Master Indenture and the Loan Agreement for the provisions with respect to
the nature and extent of the security for and the rights of the registered holders of this Master Note, the
terms and conditions on which this Master Note is issued and the rights, duties and obligations of the
Company and the Master Note Trustee under the Master Indenture, to all of which the registered holder
hereof, by acceptance of this Master Note, assents. The Master Indenture may be modified, amended or
supplemented to the extent and under the circumstances permitted by, and subject to the terms and
conditions of, the Master Indenture and the Loan Agreement.

Redemption Prior to Maturity. The principal of this Master Note is subject to redemption in the
manner, under the circumstances, upon such notice and at the prices set forth in the Master Indenture and
the Loan Agreement.

In the event this Master Note is redeemed as aforesaid, notice thereof identifying the portion of this
Master Note to be redeemed, unless waived, will be given by mailing a copy of the redemption notice by
first class mail to the registered holder hereof, at the address shown on the registration books, at the times
provided in the Master Indenture. This Master Note or the portion hereof so called for redemption will
cease to bear interest on the specified redemption date, provided funds for its redemption are on deposit at
the place of payment at that time, and this Master Note or such portion will no longer be protected by the
Master Indenture and will not be deemed to be Outstanding under the provisions of the Master Indenture
provided funds for its redemption are on deposit at the place of payment at that time.

Advance Defeasance of Master Note. This Master Note is subject to advance defeasance as
provided in the Master Indenture if the Company deposits with the Master Note Trustee or other institution
with trust powers cash and/or Escrowed Obligations (as defined in the Master Indenture) in an amount,
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together with the income or increment to accrue thereon, but without consideration of any reinvestment
thereof, sufficient to pay or redeem (when redeemable) and discharge this Master Note Outstanding under
the Master Indenture at or before its maturity date. The Company shall remain the obligor on this Master
Note, but the registered holder hereof will be entitled to payment solely out of such cash and funds received
from such Escrowed Obligations. The Company may also pay or provide for the payment of a portion of
this Master Note by depositing with the Master Note Trustee cash and/or Escrowed Obligations in an
amount, together with the income or increment to accrue thereon, but without consideration of any
reinvestment thereof, sufficient to pay or redeem (when redeemable) and discharge such portion of the
indebtedness on this Master Note at or before its maturity date. Upon such deposit, such portion of this
Master Note will cease to be entitled to any lien, benefit or security under the Master Indenture, and the
registered holder hereof shall be entitled to payment (to the exclusion of all other noteholders) solely out of
the cash and funds received from such Escrowed Obligations. Master Notes other than this Master Note,
or any portion of such Master Notes, are also subject to advance defeasance in the manner described in the
Master Indenture.

Limitation of Rights. The registered holder of this Master Note has no right to enforce the
provisions of the Master Indenture or to institute action to enforce the covenants therein, or to take any
action with respect to any event of default under the Master Indenture, or to institute, appear in or defend
any suit or other proceedings with respect thereto, except as provided in the Master Indenture. No recourse
may be had for the payment of the principal of, premium, if any, or interest on this Master Note or for any
claim based thereon or upon any obligation, covenant or agreement in the Master Indenture, against any
past, present or future officer, trustee, director, member, employee or agent of the Company, or any
incorporator, officer, director, member, employee or agent of any successor corporation, either directly or
through any successor corporation, under any rule of law or equity, statute or constitution or by the
enforcement of any assessment or penalty or otherwise, and all such liability of any such incorporators,
officers, directors, members, employees or agents, as such, is hereby expressly waived and released as a
condition of and consideration for the execution of the Master Indenture and the issuance of this Master
Note.

Acceleration of Master Note. The registered holder of this Master Note has the right under the
Master Indenture to request an acceleration of this Master Note upon the occurrence of an “event of default”
described in the Master Indenture. In certain events (including without limitation the occurrence of an
“event of default” as defined in the Master Indenture), on the conditions, in the manner and with the effect
set forth in the Master Indenture, the Master Note Trustee may declare the outstanding principal of this
Master Note due and payable before the stated maturity thereof, together with interest accrued thereon.

Transfer of Master Note. This Master Note is transferable by the registered holder in person or by
duly authorized attorney at the designated corporate trust office of the Master Note Trustee, but only in the
manner, subject to the limitations and upon payment of the charges provided in the Master Indenture, and
upon surrender and cancellation of this Master Note. Upon such transfer a new registered Master Note or
Master Notes of the same series and maturity and of authorized denomination or denominations for the
same aggregate principal amount will be issued to the transferee in exchange therefor. The Master Note
Trustee may deem and treat the registered holder hereof as the absolute owner hereof for the purpose of
receiving payment of or on account of principal hereof, premium, if any, and interest due hereon and for all
other purposes and the Master Note Trustee shall not be affected by any notice to the contrary.

Authentication of Master Note. This Master Note shall not be entitled to any benefit under the
Master Indenture, or be valid or become obligatory for any purpose, until this Master Note is authenticated
by execution by the Master Note Trustee of the Certificate of Authentication inscribed hereon.
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Waiver of Presentment or Notice. The Company waives presentment for payment, demand, protest,
notice of protest, notice of dishonor and all defenses on the grounds of extension of time of payment for the
payment hereof which may be given by the Master Note Trustee to the Company.

IT IS HEREBY CERTIFIED that all conditions, acts and things required to exist, happen and be
performed under the Master Indenture precedent to and in the issuance of this Master Note, exist, have
happened and have been performed, and that the issuance, authentication and delivery of this Master Note
have been duly authorized by resolutions of the Company duly adopted.

IN WITNESS WHEREOF, MISSOURI-AMERICAN WATER COMPANY has caused this
Master Note to be executed in its name and on its behalf by the manual or facsimile signature of its president,
vice president or other authorized officer, and attested by the manual or facsimile signature of its secretary,
assistant secretary or other authorized officer, and this Master Note to be dated as of the Dated Date shown
above.

MISSOURI-AMERICAN WATER COMPANY

President of the Board of Directors

ATTEST:

Secretary of the Board of Directors

MASTER NOTE TRUSTEE’S CERTIFICATE OF AUTHENTICATION
This Master Note is one of the Master Notes described in the within-mentioned Master Indenture.

U.S. BANK TRUST COMPANY, NATIONAL
ASSOCIATION, as Master Note Trustee

By:
Title: Authorized Officer
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SCHEDULE 1 TO MASTER INDENTURE NOTE

MISSOURI-AMERICAN WATER COMPANY
MASTER INDENTURE NOTE
(STATE OF MISSOURI - DIRECT LOAN PROGRAM)
SERIES 2026A

CUMULATIVE PRINCIPAL AMOUNT OUTSTANDING

Cumulative Authorized Authorized
Principal Principal Signatory Signatory
Additions to Amount Amount of 2026A of Master
Date® Principal Redeemed Outstanding Paying Agent Note Trustee

(@) Date constitutes date of Purchase Price Installment under the Loan Agreement and an advance of principal on the Series 2026A
Master Note. No further entries to Schedule 1 related to Purchase Price Installments will be made after the Completion of Funding
(as defined in the Loan Agreement).




APPENDIX 1
Page 202 of 562

SCHEDULE 2 TO MASTER INDENTURE NOTE

MISSOURI-AMERICAN WATER COMPANY
MASTER INDENTURE NOTE
(STATE OF MISSOURI - DIRECT LOAN PROGRAM)
SERIES 2026A

MANDATORY SINKING FUND REDEMPTION SCHEDULE'

Redemption Date  Principal Amount' Redemption Date Principal Amount'
July 1, 2029 $6,050,000 July 1, 2039 $7,450,000
January 1, 2030 6,120,000 January 1, 2040 7,520,000
July 1, 2030 6,180,000 July 1, 2040 7,600,000
January 1, 2031 6,240,000 January 1, 2041 7,680,000
July 1, 2031 6,310,000 July 1, 2041 7,760,000
January 1, 2032 6,380,000 January 1, 2042 7,840,000
July 1, 2032 6,440,000 July 1, 2042 7,920,000
January 1, 2033 6,510,000 January 1, 2043 8,000,000
July 1, 2033 6,580,000 July 1, 2043 8,090,000
January 1, 2034 6,640,000 January 1, 2044 8,170,000
July 1, 2034 6,710,000 July 1, 2044 8,260,000
January 1, 2035 6,780,000 January 1, 2045 8,340,000
July 1, 2035 6,850,000 July 1, 2045 8,430,000
January 1, 2036 6,930,000 January 1, 2046 8,520,000
July 1, 2036 7,000,000 July 1, 2046 8,610,000
January 1, 2037 7,070,000 January 1, 2047 8,700,000
July 1, 2037 7,140,000 July 1, 2047 8,790,000
January 1, 2038 7,220,000 January 1, 2048 8,880,000
July 1, 2038 7,290,000 July 1, 2048 8,978,000
January 1, 2039 7,370,000

T Subject to change pursuant to Sections 3.4, 3.5 and 4.5 of the Loan Agreement.
TFinal Maturity; subject to change pursuant to Section 3.4 of the Loan Agreement.
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FIRST SUPPLEMENTAL DEED OF TRUST AND MORTGAGE

THIS FIRST SUPPLEMENTAL DEED OF TRUST AND MORTGAGE (the “First
Supplement ), dated as of June 26, 2026, supplements and amends the Deed of Trust and Mortgage, dated
December 18, 2025 (the “Existing Mortgage,” as amended and supplemented by this First Supplement and
as further amended and supplemented from time to time, the “Mortgage”), granted by MISSOURI-
AMERICAN WATER COMPANY, a Missouri corperation, having its principal office located at 727 Craig
" Road, St. Louis, Missouri 63141 (together with its together with its successors and assigns, the
“Mortgagor”), to RYAN J. BOLLINGER, a resident of St. Louis County, Missouri, as grantee and trustee
(together with its successors in trust collectively referred to herein as the “Morigage Trustee”), for the
benefit of U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION, as corporate trustee under the
herein referenced Master Indenture, as beneficiary and secured party (together with its together with its
successors and assigns, the “Mortgagee” or “Master Note Trustee ), whose address is 1735 Market Street,
43" Floor, Mail Station: EX-PA-WBSP, Philadelphia, Pennsylvania 19103.

RECITALS

1. The Mortgagor and the Mortgagee have previously entered into the Master Trust Indenture
dated as of March 1, 2022 (as amended and supplemented from time to time, the “Master Indenture”),
between the Mortgagor and the Mortgagee, as corporate trustee (the “Master Note Trustee”).

2. Concurrently with the execution of this First Supplement and as an inducement to and in
consideration of the proceeds of a loan (the “20264 Loan ") being made available to the Mortgagor by the
Missouri Department of Natural Resources (the “20264 Lender”) pursuant to a Loan Agreement dated as
of June 1, 2026 (as amended and supplemented from time to time, the “20264 Loan Agreement”) between
the 2026A Lender and the Mortgagor, the Mortgagor has made and delivered its Master Indenture Note
(State of Missouri — Direct Loan Program) Series 2026A, in the aggregate principal amount of not to exceed
$289,348,000 (the “Series 20264 Master Note™), pursuant to the Master Indenture evidencing and securing
the 2026A Loan and entitling the 2026A Lender to the benefits granted to holders of Master Notes (as
defined below) under and with respect to the Master Indenture.

3. In addition to the Series 2026A Master Note, the Mortgagor has previously issued and
Outstanding the other Master Notes listed on Exhibit A (together with the Series 2026A Master Note, the
“Outstanding Master Notes ) and, from time to time, may issue additional Master Notes under the Master
Indenture (together with the Outstanding Master Notes, the “Master Notes™).

4. To secure the payments and performance of the obligations of the Mortgagor under the
Master Notes, the Master Indenture and the Mortgage, the Mortgagor granted to the Master Note Trustee a
first lien on the Mortgaged Property described therein pursuant to the Mortgage.

5. All Master Notes, from time to time issued and Outstanding under the Master Indenture,
are and will be equally and ratably secured by the lien of the Mortgage on a parity basis.

6. The Mortgagor desires to make and enter into this First Supplement to (a) confirm that the
Mortgage secures the performance of the duties and obligations of the Mortgagor to the Master Note Trustee
for the benefit of the Owners of the Outstanding Master Notes, including the Series 2026A Master Note,
and all Master Notes hereafter issued pursuant to the Master Indenture, including the payment of the
principal of, premium, if any, and interest on the Outstanding Master Notes and the Series 2026A Master
Note and (b) add certain property as part of the Mortgaged Property subject to the lien of the Mortgage.
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NOW, THEREFORE, THIS FIRST SUPPLEMENTAL DEED OF TRUST AND MORTGAGE
WITNESSETH:

Section 1. Defined Terms. In addition to words and terms defined herein, words and terms
used in this First Supplement shall have the meanings ascribed to them in the Master Indenture or the
Existing Mortgage, unless some other meaning is plainly indicated. All references to the “Mortgagee” in
the Mortgage shall mean U.S. Bank Trust Company, National Association, as Master Trustee under the
Master Indenture and as Mortgagee under the Mortgage, and any permitted successor and assignee thereof.

Section 2. All Master Notes Secured. The Existing Mortgage, as supplemented and amended
by this First Supplement, continues to secure all present and future obligations of the Mortgagor under the
Master Indenture and the Mortgage, as supplemented and amended, including the Series 2026A Master
Note and all other Outstanding Master Notes. THE DEED OF TRUST AND MORTGAGE, AS
SUPPLEMENTED AND AMENDED BY THIS FIRST SUPPLEMENT, CONTINUES TO SECURE
FUTURE ADVANCES AND FUTURE OBLIGATIONS AND REMAINS A “SECURITY
INSTRUMENT” GOVERNED BY SECTION 443.055 RSMo., WITH THE “FACE AMOUNT” OF
$500,000,000, AS STATED ON THE COVER PAGE OF THIS FIRST SUPPLEMENT.

Section 3. Amendment to Description of the Mortgaged Property. The Description of
Mortgaged Property attached to the Existing Mortgage as Schedule 1 is hereby amended by deleting the
existing Schedule 1 and inserting in substitution thereof the Description of Mortgaged Property attached as
Schedule 1 hereto.

Section 4. Scope of Supplement; Ratification. Except as specifically supplemented and
amended by this First Supplement, the Existing Mortgage is unchanged and continues in full force and
effect. The Mortgagor hereby ratifies and confirms the terms of the Existing Mortgage (as the same is
affected by this First Supplement), reaffirms its obligations under the Existing Mortgage, and agrees the
Existing Mortgage remains in full force and effect and continues to be a legal, valid, and binding obligation
enforceable in accordance with its terms (as the same is affected by this First Supplement).

Section 5. Lien Continuation. The liens granted in the Existing Mortgage are hereby ratified
and confirmed as continuing to secure the payment of the indebtedness described therein. Nothing herein
shall in any manner diminish, impair or extinguish the indebtedness under the Master Indenture or the liens
securing such indebtedness. No novation of the Existing Mortgage is intended by, or shall be inferred from,
this First Supplement.

Section 6. Severability. The invalidity or unenforceability of any one or more phrases,
sentences, clauses or sections in this First Supplement shall not affect the validity or enforceability of the
remaining portions of this First Supplement or any part thereof.

Section 7. Governing Law. This First Supplement shall be governed by and construed and
interpreted in accordance with the laws of the State of Missouri.

[Remainder of Page Intentionally Blank]
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IN WITNESS WHEREOF, the Mortgagor has caused this First Supplement to be executed by its
duly authorized officers.

MISSOURI-AMERICAN WATER COMPANY

w4

Aich Svindlasd”™

President of the Board of Directors

ATTEST:

TL. Wt

Tim Luft
Secretary of the Board of Directors

ACKNOWLEDGMENT
STATE OF MISSOURI )
COUNTY OF 3¢, Lowt's ; >
On this 2 3 Mday of J wine , 2026, before me, a Notary Public in and for said State,

personally appeared RICH SVINDLAND, to me personally known, who, being by me duly sworn, did say
that he is the President of the Board of Directors of MISSOURI-AMERICAN WATER COMPANY, a
Missouri corporation, and that said instrument was signed in behalf of said corporation by authority of its
Board of Directors, and said officer acknowledged said instrument to be executed for the purposes therein
stated and as the free act and deed of said corporation.

IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed my notarial seal, the day and
year last above written.

% v

mst HE’?%PLES MIFFL.IN
ota ublic - Notary Seal
STATE OF MISSOURT . Wﬁ W m/"fﬂ’”‘-

St. Louis Coun !46 “!gs [/_(,lﬁ_ﬂd'&
[SEAL] My-Commission Expires: A%zil 26 2028 Printed Name:

Comfnission # 865468 Notary Public

My commission expires: a,l)‘w[ 2 6 2 LY

[Missouri-American Water Company - First Supplemental Deed of Trust and Mortgage]
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SCHEDULE 1
TO DEED OF TRUST AND MORTGAGE

DESCRIPTION OF MORTGAGED PROPERTY

Mortgaged Property as referred to in the above-mentioned instrument consists of the following
described real estate situated in the following counties in the State of Missouri:

PARKVILLE PLANT (PLATT COUNTY):

Lot 1, PARKVILLE PLANT SUBDIVISION, a Subdivision in the City of Parkville, Platte County,
Missouri.

Schl-1
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CENTRAL PLANT (ST. LOUIS COUNTY)
PARCEL 1:

A TRACT OF LAND SITUATED IN U.S. SURVEY 2023, TOWNSHIP 46 NORTH, RANGE 4
EAST, ST. LOUIS COUNTY, MISSOURI, BEING PART OF LOTS 3, 4 AND 5 OF D. L
TALBOT’S SUBDIVISION, A PLAT OF WHICH IS RECORDED IN PLAT BOOK 7 PAGE 43
OF THE RECORDS OF THE CITY (FORMER COUNTY) OF ST. LOUIS, MISSOURI, AND
DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT THE INTERSECTION OF THE WEST LINE OF THE HOG HOLLOW
ROAD, 40 FEET WIDE, WITH THE NORTH LINE OF THE RIGHT OF WAY OF THE ST.
LOUIS, KANSAS CITY AND COLORADO (NOW ROCK ISLAND) RAILROAD COMPANY;
THENCE NORTH ALONG THE WEST LINE OF SAID HOG HOLLOW ROAD, 1,000 FEET;
THENCE WEST ON A LINE AT RIGHT ANGLES WITH SAID WEST LINE OF HOG
HOLLOW ROAD, A DISTANCE OF 500 FEET; THENCE SOUTH ALONG A LINE
PARALLEL WITH AND DISTANT 500 FEET WEST OF THE WEST LINE OF HOG HOLLOW
ROAD TO-THE NORTH LINE OF THE RIGHT OF WAY OF SAID RAILROAD; THENCE
EAST ALONG THE NORTH LINE OF SAID RAILROAD RIGHT OF WAY TO THE PLACE
OF BEGINNING;

EXCEPTING THEREFROM 1 ACRE, MORE OR LESS, CONVEYED TO A.W. REISING AND
WIFE BY DEED RECORDED IN BOOK 432 PAGE 51 OF THE ST. LOUIS COUNTY,
MISSOURI, RECORDS, SAID 1 ACRE, MORE OR LESS, BEING BOUNDED ON THE
SOUTH BY THE ST. LOUIS-KANSAS CITY & COLORADO (NOW ROCK ISLAND)
RAILROAD.

ALSO EXCEPTING THEREFROM THAT PART CONVEYED TO THE CITY OF ST. LOUIS,
MISSOURI, BY DEED RECORDED IN BOOK 594 PAGE 437 OF THE ST. LOUIS-COUNTY,
MISSOURI, RECORDS

"PARCEL 2:

A STRIP OF LAND 20 FEET WIDE ALONG THE NORTH LINE OF LOT 3 OF SAID D.L
TALBOT’S SUBDIVISION AND IN U.S. SURVEY 2030, FOWNSHIP 46 NORTH, RANGE 4
EAST IN ST. LOUIS COUNTY, MISSGURI, MORE PARTICULARLY DESCRIBED AS:

BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 3; THENCE EAST ALONG
THE NORTH LINE OF SAID LOT 3, 1,893 FEET, MORE OR LESS, TO THE WEST LINE OF
THE HOG HOLLOW ROAD, 40 FEET WIDE; THENCE SOUTH ALONG THE WEST LINE
OF SAID HOG HOLLOW ROAD, 20 FEET;, THENCE WEST AND PARALLEL WITH SAID
NORTH LINE OF LOT 3, 1,893 FEET, MORE OR LESS, TO THE WEST LINE OF LOT 3;
THENCE NORTH ALONG THE WEST LINE OF SAID LOT 3, 20 FEET TO THE POINT OF
BEGINNING.

PARCEL 3:
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A STRIP OF LAND, 20 FEET WIDE, IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE
4 EAST, IN ST. LOUIS COUNTY, MISSOURI, AND DESCRIBED AS COMMENCING AT A
POINT IN THE EAST LINE OF SAID U.S. SURVEY 120, WHERE THE SAME IS
INTERSECTED BY THE NORTH LINE OF LOT 3 OF D.I. TALBOT’S SUBDIVISION IN U.S.
SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST; THENCE NORTH 82 DEGREES 45
MINUTES WEST 1,032 FEET; THENCE SOUTH 41 DEGREES 30 MINUTES WEST 24.2
FEET; THENCE SOUTH 82 DEGREES, 45 MINUTES EAST, 1,045.6 FEET TO A POINT IN
THE WEST LINE OF SAID LOT 3-OF D.I. TALBOT’S SUBDIVISION; THENCE ALONG
SAID WEST LINE OF LOT 3, NORTH 07 DEGREES 40 MINUTES EAST, 20 FEET TO THE
POINT OF BEGINNING.

PARCEL 4:

APARCEL OF LAND IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, IN ST.
LOUIS COUNTY, MISSOURI, AND DESCRIBED AS:

BEGINNING AT A POINT IN THE SOUTHWEST LINE OF LAND NOW OR FORMERLY
OWNED BY CAROLINE KRAM AND HERMAN KRAM, HUSBAND AND WIFE, AND
DISTANT NORTH 48 DEGREES, 39 MINUTES WEST, 1,310.2 FEET FROM THE
SOUTHEAST CORNER OF SAID PROPERTY OF KRAM; THENCE NORTH 41 DEGREES
30 MINUTES EAST, 200 FEET;, THENCE NORTH 48 DEGREES, 30 MINUTES WEST, 190
FEET TO THE BANK OF THE MISSOURI RIVER; THENCE SOUTHWEST AND PARALLEL
WITH SAID BANK OF THE MISSOURI RIVER, 212 FEET, MORE OR LESS, TO THE
SOUTH LINE OF SAID KRAM PROPERTY; THENCE ALONG THE SOUTH LINE OF SAID
KRAM PROPERTY, SOUTH 48 DEGREES, 30 MINUTES EAST, 264.8 FEET TO THE POINT
OF BEGINNING

PARCEL 5:

A TRACT OF LAND IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, AND
LYING PARTLY WITHIN LOT 7 OF MOSS HUNTON’S LAND, SAID TRACT BEING
PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT.

BEGINNING AT AN IRON ROD IN THE NORTHEAST LINE OF LAND FORMERLY
OWNED BY AUGUST REISING AND MARY REISING, HIS WIFE, FROM WHICH
BEGINNING POINT AN IRON ROD IN THE WEST LINE OF U.S. SURVEY 2030 BEARS
SOUTH 48 DEGREES 53 MINUTES EAST, 1,461.52 FEET, AND RUNNING THENCE
SOUTH 46 DEGREES 30 MINUTES WEST 1,447.03 FEET TO THE NORTHEAST LINE OF
TRACT OF LAND CONVEYED TO FREDERICK WM. REISING BY DEED RECORDED IN
BOOK 813, PAGE 503 OF THE ST. LOUIS COUNTY, MISSOURI, RECORDS; THENCE
NORTH 45 DEGREES 18 MINUTES WEST 150 FEET, MORE OR LESS, TO THE MISSOURI
RIVER; THENCE DOWNSTREAM FOLLOWING THE MEANDERS OF SAID RIVER TO
THE NORTHEAST LINE OF SAID LAND FORMERLY OWNED BY AUGUST REISING AND
WIFE; THENCE SOUTH 48 DEGREES 53 MINUTES EAST ALONG SAID NORTHEAST
LINE 230 FEET, MORE OR LESS, TO THE POINT OF BEGINNING, ACCORDING TO
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SURVEY THEREOF MADE BY ELBRING SURVEYING COMPANY DURING JANUARY
AND FEBRUARY 1930.

PARCEL 6:

A TRACT OF LAND BEING PART OF LOT 3 OF THE SUBDIVISION OF D.I. TALBOT’S
HEIRS, IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST, ST. LOUIS
COUNTY, MISSOURI, ACCORDING TO THE PLAT THEREOF RECORDED IN PLAT BOOK
7, PAGE 43, OF THE RECORDS OF THE CITY (FORMER COUNTY) OF ST. LOUIS, AND
PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT A POINT IN THE WEST LINE OF HOG HOLLOW ROAD, AND THE
NORTHEAST CORNER OF TRACT CONVEYED TO WEST ST. LOUIS CONSTRUCTION
COMPANY BY DEED RECORDED IN BOOK 135 PAGE 567 OF THE ST. LOUIS COUNTY
RECORDS AND RUNNING THENCE NORTH 82 DEGREES 50 MINUTES WEST ALONG
THE NORTH LINE OF SAID TRACT CONVEYED TO WEST ST. LOUIS CONSTRUCTION
COMPANY AS AFORESAID, 500.20 FEET TO THE NORTHWEST CORNER THEREOF;
THENCE NORTH 07 DEGREES 13 MINUTES EAST, 586.26 FEET TO A POINT IN THE
SOUTH LINE OF A 20 FOOT STRIP CONVEYED TO WEST ST. LOUIS CONSTRUCTION
COMPANY BY DEED RECORDED IN BOOK 316, PAGE 21 OF AFORESAID RECORDS;
THENCE SOUTH 83 DEGREES 07 EAST, ALONG THE SOUTH LINE OF SAID 20 FOOT
STRIP, 500.20 FEET TO THE WEST LINE OF HOG HOLLOW ROAD; THENCE SOUTH 07
DEGREES 13 MINUTES WEST ALONG SAID WEST LINE OF HOG HOLLOW ROAD,
588.76 FEET TO THE POINT OF BEGINNING.

PARCEL 7:

A STRIP OF LAND 15 FEET WIDE IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4
EAST, ST. LOUIS COUNTY, MISSOURI, AND DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT A POINT IN THE EAST LINE OF SAID SURVEY AND THE SOUTH LINE
OF A 20 FOOT STRIP CONVEYED TO WEST ST. EOUIS CONSTRUCTION COMPANY BY
DEED RECORDED IN BOOK 136 PAGE 27 OF THE ST. LOUIS COUNTY RECORDS;
THENCE ALONG THE SOUTH LINE OF SAID STRIP NORTH 83 DEGREES 07 MINUTES
WEST, 1,039.17 FEET TO THE EAST LINE OF A TRACT OF 1.04 ACRES CONVEYED TO
WEST ST. LOUIS CONSTRUCTION COMPANY BY DEED RECORDED IN BOOK 136,
PAGE 26 OF THE ST. LOUIS COUNTY RECORDS; THENCE ALONG SAID EAST LINE
SOUTH 41 DEGREES 07 MINUTES WEST 18.13 FEET TO AN IRON ROD; THENCE SOUTH
83 DEGREES 07 MINUTES EAST 1,049.24 FEET TO THE EAST LINE OF SAID U.S.
SURVEY 120; AND THENCE ALONG SAID EAST LINE NORTH 07 DEGREES 18 MINUTES
EAST 15 FEET TO THE POINT OF BEGINNING.

PARCEL 8:

LOT 2 OF THE SUBDIVISION OF D.I. TALBOT’S HEIRS IN U.S. SURVEY 2030, TOWNSHIP
46 NORTH, RANGE 4 EAST, ST. LOUIS COUNTY, MISSOURI, ACCORDING TO THE PLAT
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THEREOF RECORDED IN PLAT BOOK 7 PAGE 43 OF THE ST. LOUIS CITY (FORMER
COUNTY), MISSOURI, RECORDS.

PARCEL 9:

PART OF LOT 3 OF THE SUBDIVISION OF D.I. TALBOT’S HEIRS IN U.S. SURVEY 2030,
TOWNSHIP 46 NORTH, RANGE 4 EAST, ST. LOUIS €OUNTY, MISSOURI, ACCORDING
TO THE PLAT THEREOF RECORDED IN PLAT BOOK 7 PAGE 43 OF THE ST. LOUIS CITY
(FORMER COUNTY) RECORDS, AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE WEST LINE OF SAID LOT 3 AND THE SOUTH LINE OF
A 20 FOOT STRIP CONVEYED TO WEST ST. LOUIS CONSTRUCTION COMPANY BY
DEED RECORDED IN BOOK 136 PAGE 21 OF THE ST. LOUIS COUNTY RECORDS,;
THENCE ALONG THE WEST LINE OF SAID LOT 3, SOUTH 07 DEGREES 18 MINUTES
WEST, 15 FEET TO AN IRON ROD; THENCE SOUTH 83 DEGREES -07 MINUTES EAST
1,393.22 FEET TO AN IRON ROD SET IN THE WEST LINE OF A TRACT OF 6.746 ACRES
CONVEYED TO THE ST. LOUIS COUNTY WATER COMPANY BY DEED RECORDED IN
BOOK 1094 PAGE 432; THENCE ALONG SAID WEST LINE, NORTH 07 DEGREES 13
MINUTES EAST 15 FEET TO THE SOUTH LINE OF SAID 20 FOOT STRIP CONVEYED TO
WEST ST. LOUIS CONSTRUCTION COMPANY AS AFORESAID; THENCE ALONG SAID
"SOUTH LINE NORTH 83 DEGREES 07 MINUTES WEST, 1,393.20 FEET TO POINT OF
BEGINNING.

PARCEL 10:

A TRACT OF LAND IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, ST.
LOUIS COUNTY, MISSOURI, AND DESCRIBED AS: BEGINNING AT A POINT IN THE
EAST LINE OF SAID U.S. SURVEY 120, BEING THE SOUTHEAST CORNER OF LAND
ACQUIRED BY JOSEPH EDWARD KRAM AND WIFE, BY DEED RECORDED IN BOOK
426 PAGE 618 OF THE ST. LOUIS COUNTY RECORDS; AND RUNNING THENCE NORTH-
48 DEGREES 53 MINUTES WEST ALONG THE SOUTH LINE OF SAID TRACT ACQUIRED
BY JOSEPH EDWARD KRAM AND WIFE, AS AFORESAID, 1,310.20 FEET TO THE
SOUTHEAST CORNER OF A 1.04 ACRE TRACT ACQUIRED BY WEST ST. LOUIS
CONSTRUCTION CO., BY DEED RECORDED IN BOOK 136 PAGE 26 OF SAID RECORDS;
"THENCE NORTH 41 DEGREES 07 MINUTES EAST ALONG THE EAST LINE OF SAID 1.04
ACRE TRACT 70.73 FEET TO THE SOUTH LINE OF A 15 FOOT STRIP OF LAND
ACQUIRED BY ST. LOUIS COUNTY WATER COMPANY BY DEED RECORDED IN BOOK
1105 PAGE 403 OF SAID RECORDS; THENCE SOUTH 83 DEGREES 05 MINUTES EAST
ALONG THE SOUTH LINE OF SAID 15 FOOT STRIP OF LAND 1,049.24 FEET TO- THE
EAST LINE OF SAID U.S. SURVEY 120; AND THENCE SOUTH 07 DEGREES 18 MINUTES
WEST ALONG THE LAST MENTIONED LINE 795.07 FEET TO THE POINT OF
BEGINNING, ACCORDING TO A SURVEY MADE BY ELBRING SURVEYING COMPANY
DURING SEPTEMBER 1960, AND BEING THE SOUTHERN PORTION OF THE LAND
ACQUIRED BY EDWARD KRAM AND WIFE, BY DEED RECORDED IN BOOK 426 PAGE
618.
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PARCEL 11:

A TRACT OF LAND IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, AND
DESCRIBED AS: BEGINNING AT THE NORTHEAST CORNER OF SAID U.S. SURVEY 120
AND RUNNING THENCE SOUTH 07 DEGREES 34 MINUTES WEST ALONG THE EAST
LINE OF SAID U.S. SURVEY 120, 819.72 FEET TO A CORNER OF U.S. SURVEYS 137 AND
2030; THENCE SOUTH 07 DEGREES 18 MINUTES WEST ALONG THE EAST LINE OF
SAID U.S. SURVEY 120, 1,819.79 FEET TO THE NORTH LINE OF A 20 FOOT STRIP OF
LAND ACQUIRED BY WEST ST. LOUIS CONSTRUCTION CO., BY DEED RECORDED IN
BOOK 136 PAGE 27 OF THE ST. LOUIS COUNTY RECORDS; THENCE NORTH 83
DEGREES 05 MINUTES WEST ALONG THE LAST MENTIONED LINE 1,025.70 FEET TO
THE EAST LINE OF A 1.04 ACRE TRACT ACQUIRED BY WEST ST. LOUIS
CONSTRUCTION CO., BY DEED RECORDED IN BOOK 136 PAGE 26 OF SAID RECORDS;
THENCE NORTH 41 DEGREES 07 MINUTES WEST ALONG THE NORTH LINE OF SAID
1.04 ACRE TRACT AND ITS DIRECT PROLONGATION, NORTH 48 DEGREES 53
MINUTES WEST 382 FEET, MORE OR LESS, TO THE BOTTOM OF THE HiGH BANK OF
THE MISSOURI RIVER; THENCE ALONG THE AVERAGE BOTTOM OF THE HIGH BANK
OF SAID RIVER THE FOLLOWING COURSES AND DISTANCE, TO-WIT: NORTH 35
DEGREES 19 MINUTES EAST, 418.00 FEET; THENCE NORTH 43 DEGREES 11 MINUTES
EAST, 337.60 FEET; NORTH 28 DEGREES 30 MINUTES EAST, 862.72 FEET AND NORTH
22 DEGREES 15 MINUTES EAST, 673.28 FEET TO THE NORTH LINE OF SAID U.S.
SURVEY 120; AND THENCE NORTH 65 DEGREES 03 MINUTES EAST ALONG THE LAST
MENTIONED LINE, 495 FEET, MORE OR LESS, TO THE POINT OF BEGINNING,
ACCORDING TO A SURVEY MADE BY ELBRING SURVEYING COMPANY DURING
SEPTEMBER 1960, AND BEING THE NORTHERN PORTION OF THE LAND ACQUIRED
BY JOSEPH EDWARD KRAM AND WIFE, BY SAID DEED RECORDED IN BOOK 426
PAGE 618, TOGETHER WITH ACCRETIONS; TOGETHER WITH ALL ACCRETIONS
LEGALLY ATTACHING THERETO.

PARCEL 12:

LOT 1 OF THE SUBDIVISION OF D.I. TALBOT’S HEIRS IN U.S. SURVEY 2030, TOWNSHIP
46 NORTH, RANGE 4 EAST, ST. LOUIS COUNTY, MISSOURI, ACCORDING TO THE PLAT
THEREOF RECORDED IN PLAT BOOK 7 PAGE 43 OF THE ST. LOUIS CITY (FORMER
COUNTY), MISSOURI, RECORDS.

PARCEL 13:

LOT 1 OF CENTRAL PLANT NORTH, ACCORDING TO THE PLAT THEREOF RECORDED
IN PLAT BOOK 367 PAGE 397 OF THE ST. LOUIS COUNTY, MISSOURI, RECORDS.

PARCEL 14:

A TRACT OF LAND IN U.S. SURVEY 137, TOWNSHIP 46 NORTH, RANGE 4 EAST IN ST.
LOUIS COUNTY, MISSOURI, BEING ONE (1) SQUARE ACRE, BOUNDED ON THE
SOUTH BY THE SOUTH LINE OF SAID SURVEY 137 AND BOUNDED ON THE EAST BY
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THE EAST LINE OF SAID SURVEY, ACCORDING TO THE ST. LOUIS COUNTY
RECORDS.

PARCEL 15:

A TRACT OF LAND IN U.S. SURVEY NO. 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST,
BEING PART OF LOTS 3 AND 4 OF TALBOTS SUBDIVISION, ST. LOUIS COUNTY,
MISSOURI, SAID TRACT BEING MORE PARTICULARLY DESCRIBED AS: BEGINNING
AT AN IRON PIPE FROM WHICH AN OLD STONE MARKING THE SOUTHWEST
CORNER OF LOT NO. 5-OF SAID TALBOTS SUBDIVISION BEARS SOUTH 7 DEGREES
18 MINUTES WEST A DISTANCE OF 1432.52 FEET, THENCE NORTH 7 DEGREES 18
MINUTES EAST A DISTANCE OF 798.26 FEET TO AN IRON PIPE IN THE SOUTHERN
LINE OF A 15 FOOT WIDE STRIP OF LAND CONVEYED TO ST. LOUIS COUNTY WATER
COMPANY BY DEED RECORDED IN BOOK 1106 PAGE 225; THENCE ALONG SAID
SOUTHERN LINE, SOUTH 83 DEGREES 07 MINUTES EAST A DISTANCE OF 1393.20
FEET TO AN IRON PIPE IN THE WESTERN LINE OF PROPERTY CONVEYED TO ST.
LOUIS COUNTY WATER COMPANY BY DEED RECORDED IN BOOK 1094 PAGE 432;
THENCE ALONG SAID WESTERN LINE AND ALONG THE WESTERN LINE OF
PROPERTY CONVEYED TO WEST ST. LOUIS WATER AND LIGHT COMPANY BY DEED
RECORDED IN BOOK 142 PAGE 72, SOUTH 7-DEGREES 13 MINUTES WEST A DISTANCE
OF 1523.18 FEET TO AN IRON PIPE IN THE CENTER LINE OF A PRIVATE ROAD; THENCE
ALONG THE CENTER LINE OF SAID PRIVATE ROAD NORTH 55 DEGREES 34 MINUTES
30 SECONDS WEST A DISTANCE OF 1567.81 FEET TO THE POINT OF BEGINNING.

LESS AND EXCEPTING THEREFROM THE FOLLOWING PARCEL:

A TRACT OF LAND BEING PART OF LOTS 3 AND 4 OF TALBOT'S SUBDIVISION AND
SITUATED IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST, ST. LOUIS
COUNTY, MISSOURI; AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT BEING THE SOUTHWEST CORNER OF LOT 5 - "TALBOT'S
SUBDIVISION", THENCE NORTH 07 DEGREES 18 MINUTES EAST A DISTANCE OF
1432.52 FEET TO THE TRUE POINT OF BEGINNING OF A 6.1878 ACRE TRACT OF LAND
BEING PART OF LOTS 3 AND 4 OF TALBOT'S SUBDIVISION; THENCE ALONG THE
WEST LINE OF SAID TRACT NORTH 07 DEGREES 18 MINUTES EAST A DISTANCE OF
798.26 FEET TO A POINT BEING THE NORTHWESTERN CORNER OF SAID TRACT;
THENCE ALONG THE NORTHERN LINE OF SAID TRACT SOUTH 83 DEGREES 07
MINUTES EAST, ADISTANCE OF 307.00 FEET TO APOINT BEING THE NORTHEASTERN
CORNER OF SAID TRACT; THENCE ALONG THE EASTERN LINE OF SAID TRACT
SOUTH 07 DEGREES 18 MINUTES WEST A DISTANCE OF 957.76 FEET TO A POINT
BEING THE SOUTHEASTERN CORNER OF SAID TRACT; THENCE ALONG THE
SOUTHERN LINE OF SAID TRACT NORTH 55 DEGREES 34 MINUTES 30 SECONDS
WEST A DISTANCE OF 344.93 FEET TO THE SOUTHWESTERN CORNER OF SAID
TRACT, AND BEING THE POINT OF ENDING, ACCORDING TO SURVEY BY WEST
COUNTY SURVEYING AND ENGINEERING, INC. DURING THE MONTH OF APRIL, 1991.
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AND FURTHER LESS AND EXCEPTING THEREFROM:

THAT PORTION THEREOF CONVEYED TO MARK FARON, TRUSTEE OF THE JOHN K.
PELLET LIVING TRUST DATED THE 12TH DAY OF DECEMBER 1997 FBO AIMEE
PELLET BY SPECIAL WARRANTY DEED DATED OCTOBER 1, 2003 AND RECORDED
NOVEMBER 13, 2003 IN BOOK 15465 PAGE 1743 OF THE ST. LOUIS COUNTY RECORDS.

PARCEL 16:

A TRACT OF LAND SITUATED IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4
EAST, ST. LOUIS COUNTY, MISSOURI, BEING PART OF LOT 6 OF D.I. TALBOT’S
SUBDIVISION AND MORE PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT AN OLD STONE AT THE NORTHEAST CORNER OF SAID LOT 6;
THENCE SOUTH 07 DEGREES 15 MINUTES WEST 679.5 FEET TO THE CENTER LINE OF
ST. LOUIS, KANSAS CITY & COLORADO (NOW ROCK: ISLAND) RAILROAD TRACK;
THENCE ALONG SAID CENTER LINE SOUTH 60 DEGREES 41 MINUTES WEST 939.38
FEET TO A POINT IN SAID CENTER LINE; THENCE SOUTH 63 PEGREES 05 MINUTES
WEST 766.22 FEET, MORE OR LESS, TO THE CENTERLINE OF HOG HOLLOW ROAD, 40
FEET WIDE; THENCE ALONG THE CENTER LINE OF SAID ROAD NORTH 07 DEGREES
13 MINUTES EAST 543.92 FEET TO A POINT IN THE CENTER LINE OF SAID HOG
HOLLOW ROAD; THENCE NORTH 63 DEGREES 04 MINUTES EAST TO APOINT IN THE
EAST LINE OF SAID HOG HOLLOW ROAD; THENCE ALONG THE SAID EAST LINE OF
HOG HOLLOW ROAD, NORTH 07 DEGREES 13 MINUTES EAST 1,098.26 FEET TO THE
NORTH LINE OF LOT 6; THENCE ALONG THE NORTH LINE OF SAID LOT 6, SOUTH 82
DEGREES 53 MINUTES EAST 1,352.82 FEET TO THE POINT OF BEGINNING,
ACCORDING TO A SURVEY THEREOF EXECUTED BY WILLIAM ELBRING, COUNTY
SURVEYOR, A PLAT OF WHICH IS OF RECORD IN SURVEY RECORD 9 PAGE 296 OF
THE ST. LOUIS COUNTY RECORDS.

EXCEPTING THEREFROM THAT PART LYING WITHIN THE ST. LOUIS, KANSAS CITY
& COLORADO (NOW ROCK ISLAND) RAILROAD TRACT; AND

ALSO EXCEPTING THEREFROM THAT PART CONVEYED TO THE CITY OF ST. LOUIS,
MISSOURI, BY DEED RECORDED IN BOOK 594 PAGE 437 OF THE ST. LOUIS COUNTY,
MISSOURI, RECORDS.

PARCEL 17:

PART OF LOT 6, AS SHOWN ON PLAT MARKED EXHIBIT “B” IN CAUSE NO. 10729 OF
THE CIRCUIT COURT OF ST. LOUIS COUNTY, MISSOURI, ENTITLED GEORGE S.
JACKSON ET AL., EX PARTE PETITIONERS FOR THE PARTITION OF LANDS
BELONGING TO THE ESTATE OF HENRY JACKSON, DECEASED, IN ST. LOUIS
COUNTY, MISSOURI, LYING IN U.S. SURVEY 2030 IN ST. LOUIS COUNTY, MISSOURI,
AND MORE PARTICULARLY DESCRIBED AS FOLLOWS, TG-WIT:
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BEGINNING AT A POINT IN THE SOUTH LINE OF LOT 6 DISTANT 2.24 CHAINS EAST
OF THE CENTER LINE OF HOG HOLLOW ROAD AND BEING ALSO THE SOUTHEAST
CORNER OF PROPERTY CONVEYED TO THE WEST ST. LOUIS WATER & LIGHT
COMPANY BY DEEDS RECORDED IN BOOK 190 PAGE 403 AND BOOK 219 PAGE 170 OF
THE ST. LOUIS COUNTY RECORDS; THENCE ALONG THE SOUTH LINE OF SAID LOT
6, SOUTH 82 DEGREES 21 MINUTES 30 SECONDS EAST 18.559 CHAINS TO THE EAST
LINE OF SAID LOT 6; THENCE ALONG THE EAST LINE OF SAID LOT 6, NORTH 07
DEGREES 47 MINUTES 30 SECONDS EAST, 2.24 CHAINS; THENCE NORTH 82 DEGREES
21 MINUTES 30 SECONDS WEST 18.559 CHAINS, MORE OR LESS, TO THE NORTHEAST
CORNER OF SAID LOT CONVEYED TO THE WEST ST. LOUIS WATER & LIGHT
COMPANY AS AFORESAID; THENCE ALONG THE EAST LINE OF SAID LOT OF WEST
ST. LOUIS WATER & LIGHT COMPANY SOUTH 2.24 CHAINS MORE OR LESS, TO THE
PLACE OF BEGINNING

PARCEL 18:

PART OF LOT 7 OF TALBOT’S SUBDIVISION IN U.S. SURVEY 2030, TOWNSHIP 46
NORTH, RANGE 4 EAST, ST. LOUIS COUNTY, MISSOURI, DESCRIBED AS FOLLOWS:
TO-WIT:

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT IN THE CENTER OF HOG
HOLLOW ROAD; THENCE ALONG THE SOUTH LINE OF SAID LOT SOUTH 82-3/8
DEGREES EAST 2.24 CHAINS; THENCE NORTH 07 DEGREES 40 MINUTES EAST 2.24
CHAINS; THENCE NORTH 82-3/8 DEGREES WEST 2.24 CHAINS TO A STAKE IN CENTER
OF HOG HOLLOW ROAD; THENCE SOUTH 07 DEGREES 40 MINUTES WEST 2.24
CHAINS TO THE BEGINNING.

PARCEL 19:

PART OF LOT SIX {(6), AS SHOWN ON PLAT MARKED EXHIBIT "B" IN CAUSE #10729 OF
THE CIRCUIT COURT OF ST. LOUIS COUNTY, MISSOURI, ENTITLED GEORGE 8.
JACKSON, ET AL, EX-PARTEPETITIONERS FOR THE PARTITION OF LANDS
BELONGING TO THE ESTATE OF HENRY JACKSON, DECEASED, IN ST. LOUIS
COUNTY, MISSOURI, AND BEING IN U.S. SURVEY 2030 AND FRONTING ONE
HUNDRED (100) FEET ON THE CENTER LINE OF HOG HOLLOW ROAD, BY A DEPTH
EASTWARDLY BETWEEN PARALLEL LINES OF 20.799 CHAINS MORE OR LESS TO THE
EAST LINE OF SAID LOT SIX (6) AND BOUNDED ON THE SOUTH BY PROPERTY
CONVEYED TO THE WEST ST. LOUIS WATER & LIGHT COMPANY BY DEEDS
RECORDED-IN BOOK 190 PAGE 403; BOOK 219 PAGE 170 AND BOOK 296 PAGE 172, ST.
LOUIS COUNTY, MISSOURI, RECORDS.

PARCEL 20:

PART OF LOT 6 AS SHOWN ON PLAT MARKED EXHIBIT "B" IN CAUSE NO. 10729 OF
THE CIRCUIT COURT OF ST. LOUIS COUNTY, MISSOURI, ENTITLED GEORGE S.
JACKSON, ET AL, EX-PARTEPETITIONERS, FOR THE PARTITION OF LANDS
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BELONGING TO THE ESTATE OF HENRY JACKSON, DECEASED, AND LYING PARTLY
IN U.S. SURVEY 949 AND PARTLY IN U.S. SURVEY 2030, AND FRONTING 400 FEET ON
THE CENTER LINE OF HOG HOLLOW ROAD, BY A DEPTH EASTWARDLY BETWEEN
PARALLEL LINES, A DISTANCE OF 1,372.82 FEET, MORE OR LESS, TO THE EASTERN
LINE OF SAID LOT 6 AND BOUNDED ON THE SOUTH BY PROPERTY CONVEYED TO
ST. LOUIS COUNTY WATER COMPANY BY DEED RECORDED IN BOOK 783 PAGE 599
OF THE ST. LOUIS COUNTY, MISSOURI, RECORDS
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EXHIBIT A
TO DEED OF TRUST AND MORTGAGE

OUTSTANDING MASTER NOTES

As of the date of issuance of the Series 2026 A Master Note, the following Master Notes are

outstanding under the Master Indenture and secured by the Mortgage:

1.

Master Indenture Note (State of Missouri — Direct Loan Program) Series 2022A, in the maximum
principal amount of $11,249,000 (the “Series 20224 Master Note ), to secure and further provide
for the payment of the principal of and premium, if any, and interest on a loan made to the
Mortgagor from the Missouri Department of Natural Resources (the “20224 Lender ) pursuant to
a Loan Agreement dated as of March 1, 2022 (as amended and supplemented from time to time,
the “20224 Loan Agreement”) between the 2022 A Lender and the Mortgagor.

Master Indenture Note (State of Missouri — Lead Service Line Inventory Loan Program) Series
2025A, in the maximum principal amount of $4,460,000 (the “Series 20254 Master Note”), to
secure and further provide for the payment of the principal of and premium, if any, on a loan made
to the Mortgagor from the Missouri Department of Natural Resources (the “20254 Lender”)
pursuant to a Loan Agreement dated as of December 1, 2025 (as amended and supplemented from
time to time, the “20254 Loan Agreement”’) between the 2025A Lender and the Mortgagor.

Master Indenture Note (State of Missouri — Direct Loan Program) Series 2026A, in the maximum
principal amount of $289,348,000 (the “Series 20264 Master Note ), to secure and further provide
for the payment of the principal of and premium, if any, and interest on a loan made to the
Mortgagor from the Missouri Department of Natural Resources (the “2026A4 Lender”) pursuant to
a Loan Agreement dated as of June 1, 2026 (as amended and supplemented from time to time, the
“2026A4 Loan Agreement”) between the 2026A Lender and the Mortgagor.

A-1
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ESCROW TRUST AGREEMENT

Dated as of June 1, 2026

by and between

MISSOURI-AMERICAN WATER COMPANY

and

UMB BANK, N.A,,
as paying agent and escrow agent

relating to
NOT TO EXCEED $289,348,000
MASTER INDENTURE NOTE
(STATE OF MISSOURI - DIRECT LOAN PROGRAM)
SERIES 2026A
OF THE

MISSOURI-AMERICAN WATER COMPANY
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ESCROW TRUST AGREEMENT

THIS ESCROW TRUST AGREEMENT (this “Escrow Agreement”), entered into as of June 1,
2026, between MISSOURI-AMERICAN WATER COMPANY, a corporation organized and existing under
the laws of the State of Missouri (the “Company’”), and UMB BANK, N.A., a national banking association
duly organized, existing and authorized to accept and execute trusts of the character herein set out by virtue
of the laws of the United States of America, as paying agent and escrow agent (the “Paying Agent”). Terms
not otherwise defined in the Recitals or Section 1 of this Escrow Agreement have the meanings set forth in
the below-defined Loan Agreement.

RECITALS

1 Pursuant to 10 CSR 60-13.020 through 10 CSR 60-13.025 and 10 CSR 60-13.030 of the
Code of State Regulations, the Missouri Department of Natural Resources (“DNR”), in cooperation with the
Safe Drinking Water Commission of the State of Missouri (the “Commission”), has developed and
implemented the State of Missouri Drinking Water State Revolving Fund Direct Loan Program (the “DWSRF
Direct Loan Program™) and has stated its intent to make loans and grants to political subdivisions and other
qualified recipients in the State of Missouri.

2. The Commission has approved a loan in the maximum principal amount of $289,348,000
(the “Loan”) to the Company to be made by DNR pursuant to the below-defined Loan Agreement.

3. Concurrently herewith, DNR and the Company are entering into a Loan Agreement dated as
of June 1, 2026 (the “Loan Agreement”) to (a) provide for the Loan to finance improvements to certain
drinking water treatment facilities owned by the Company (the “Project” as further described in the Loan
Agreement), (b) set forth the parties’ respective covenants and agreements respecting the application of the
net proceeds of the Loan and implementation of the Project, and (c) satisfy the obligations of DNR under the
Federal Act (as defined in the Loan Agreement) and the Environmental Protection Agency guidance related
to the DWSRF Direct Loan Program and preservation of The Water and Wastewater Loan Fund in perpetuity.

4. The Loan will be evidenced by the Master Note of the Company as further described in the
Loan Agreement.

5. As a condition to the execution and delivery of the Loan Agreement and the Master Note,
DNR has required that the Company enter into this Escrow Agreement with the Paying Agent.

AGREEMENT
Section 1. Definitions. In addition to words and terms defined in the Recitals, elsewhere in
this Escrow Agreement and in the Loan Agreement, capitalized words and terms have the following
meanings in this Escrow Agreement:

“Account” means any of the accounts established by Section 4.

“Administrative Expense Fund” means the Fund so designated and established by Section 4. The
Administrative Expense Fund does not constitute part of the DWSRF Direct Loan Program.

“Business Day” means any day other than a Saturday, a Sunday or any other day on which banking
institutions in the State are either authorized or required to be closed.

“Construction Fund” means the Fund so designated and established by Section 4.
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“Debt Service Fund” means the Fund so designated and established by Section 4.
“Fund” means any of the funds established by Section 4.
“Interest Account” means the Interest Account established within the Repayment Fund.

“Master Note” means the “Master Indenture Note (State of Missouri — Direct Loan Program) Series
2026A” dated the Closing Date, from the Company to DNR, issued pursuant to the Master Note Indenture
and in substantially the form set forth as an exhibit to the Supplemental Indenture No. 3.

“Master Note Debt Service” means the amount of the principal of and interest due on the Master
Note on the date of calculation required in the Loan Agreement.

“Paying Agent’s Fee” means (i) an initial one-time fee of $1,000 payable on the date of issuance of
the Master Note, plus (ii) a semiannual fee of 0.015% of the outstanding principal amount of the Master
Note as of the Business Day preceding each Interest Payment Date (but not less than $525), for the Paying
Agent’s fees and ordinary expenses (excluding any extraordinary fees and expenses), for services performed
as the paying agent and escrow agent under this Escrow Agreement and the Loan Agreement, as applicable.
The amount described in clause (ii) is payable semiannually in arrears within 30 days after receipt of a
statement from the Paying Agent.

“Principal Account” means the Principal Account established within the Repayment Fund.

“Quarterly Payment” means each quarterly payment to be made by the Company to the Paying
Agent under Section 4.1(b) of the Loan Agreement.

“Repayment Fund” means the Fund so designated and established by Section 4. The Repayment
Fund does not constitute part of the DWSRF Direct Loan Program.

Section 2. DNR Actions. All approvals, notices, consents and other actions of DNR under this
Escrow Agreement, the Loan Agreement (other than the execution of this Escrow Agreement, the Loan
Agreement and any amendments thereto) will be executed by the Director of the Financial Assistance Center
of DNR (or any other person designated from time to time by the Director of DNR by a written instrument
filed with the Company and the Paying Agent), who shall have continued authority to grant such approvals
and consents, deliver notices and perform other actions of DNR under this Escrow Agreement and the Loan
Agreement.

Section 3. Receipt of Documents. The Paying Agent hereby acknowledges receipt of a
certified copy or executed counterpart of the Loan Agreement. Reference or citation in this Escrow
Agreement to any provisions of the Loan Agreement will incorporate the same as a part of this Escrow
Agreement in the same manner and with the same effect as if they were fully set forth in this Escrow
Agreement. On the Closing Date, the Company will cause the documents described in Section 3.1 of the
Loan Agreement to be delivered to the Paying Agent.

Section 4. Establishment of Funds and Accounts. There are hereby created and established with
the Paying Agent the following special and irrevocable separate trust funds and accounts, each of which will
be held by the Paying Agent under this Escrow Agreement:

@) the Debt Service Fund,;



APPENDIX 1
Page 237 of 562

(b) the Construction Fund;
() the Repayment Fund, consisting of a Principal Account and an Interest Account; and
(d) the Administrative Expense Fund.

The funds and accounts described above will be maintained and administered by the Paying Agent
pursuant to this Escrow Agreement while the Master Note is Outstanding.

Section 5. Deposits of Proceeds.

@ On the Closing Date, proceeds of the initial Purchase Price Installment in the amount of
$1,895,262.00 will be deposited by the Paying Agent as follows: (i) $0.00 in the Construction Fund, and
(i1) $1,895,262.00 in the Administrative Expense Fund.

(b) Upon receipt, all future Purchase Price Installments received from DNR pursuant to Section
3.3 of the Loan Agreement will be deposited in the Construction Fund. Immediately upon receipt of any future
Purchase Price Installments pursuant to Section 3.3 of the Loan Agreement, the Paying Agent shall provide
written notice to the Master Note Trustee that the Master Note should be endorsed in the amount equal to
the applicable Purchase Price Installment to evidence an increase in the aggregate principal amount of the
Master Note. The date of the endorsement shall be the date of funding of the Purchase Price Installment by
DNR.

Section 6. Debt Service Fund.

@ There will be deposited in the Debt Service Fund moneys to be transferred from the
Construction Fund and the Principal Account and the Interest Account of the Repayment Fund pursuant to
Sections 7 and 8 on the dates and in the following order of priority:

(M First, on each Interest Payment Date, from the Construction Fund any investment
earnings on moneys in the Construction Fund;

(i) Second, on each Principal Payment Date, from the Principal Account of the
Repayment Fund all moneys in the Principal Account to be applied solely to the payment of the
principal due on the Master Note on such Principal Payment Date; and

(iii) Third, on each Interest Payment Date, to the extent moneys in the Debt Service Fund
are not sufficient to pay the Master Note Debt Service, from the Interest Account of the Repayment
Fund an amount equal to such deficiency.

(b) Except as provided in (d) below, moneys on deposit in the Debt Service Fund will be applied
solely to pay the principal of and interest on the Master Note as the same becomes due and payable. On each
date fixed for redemption of the Master Note, on each Principal Payment Date and on each Interest Payment
Date, the Paying Agent (i) will remit to the Owner an amount from the Debt Service Fund equal to the
principal of and redemption premium, if any, and interest on the Master Note due and payable on such date
and (ii) provide written notice to the Master Note Trustee specifying the amount of such payment or credit
and stating that such payment or credit has been applied against payments required on the Master Note and
to which interest or principal obligations of the Master Note to which such payment or credit was applied.

(©) No later than the 15th day of the month after each Interest Payment Date, the Paying Agent
will provide a written notice to the Company of the amount remaining in the Debt Service Fund and the
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Repayment Fund which will constitute a credit against the Loan Payments in accordance with Section 4.1 of
the Loan Agreement.

(d) Moneys remaining in the Debt Service Fund at the close of business on the date on which the
Master Note is paid in full will be transferred to the Company.

Section 7. Construction Fund.

@ The Paying Agent will deposit in the Construction Fund the amounts specified in

Section 5(a)(i) and (b).

(b) Within two Business Days after the deposit of a Purchase Price Installment in the
Construction Fund, the Paying Agent will make the Disbursement from the Construction Fund to the
Company.

(© Investment earnings on moneys held in the Construction Fund will be deposited into the
Construction Fund and then transferred to the Debt Service Fund pursuant to Section 6.

(d) Investment earnings remaining in the Construction Fund on the Completion of Funding will
be transferred to the Debt Service Fund.

Section 8. Repayment Fund.

@ The Paying Agent will deposit (i) in the Principal Account of the Repayment Fund, the
principal component of each Quarterly Payment and any other moneys received from the Company for deposit
in the Principal Account and (ii) in the Interest Account of the Repayment Fund, the balance of the Quarterly
Payment and any other moneys received from the Company for deposit in the Interest Account.

(b) Moneys in the Repayment Fund will be disbursed at the times, in the amounts and in the
priority, as follows:

0] First, on each Principal Payment Date, from the Principal Account of the Repayment
Fund to the Debt Service Fund, the amount calculated in accordance with Section 6(a)(ii);

(i) Second, on each Interest Payment Date or date on which interest is payable as a result
of a redemption of the Master Note, from the Interest Account of the Repayment Fund to the Debt
Service Fund, the amount calculated in accordance with Section 6(a)(iii); and

(iii) Third, upon the payment in full of the principal of and interest on the Master Note,
all moneys remaining on deposit in the Repayment Fund to the Company in accordance with
Section 4.3 of the Loan Agreement.

(© If the first transfer in accordance with clause (b)(i) above would not occur by the first
anniversary of the Initiation of Operations, the Paying Agent, on the first day of the calendar month next
preceding the first anniversary of the Initiation of Operations, will transfer from the Principal Account of the
Repayment Fund to the Debt Service Fund an amount equal to one quarterly installment of principal paid
under the Loan Agreement. In addition, on the date set forth in the revised debt service schedule and
replacement Exhibit E (Mandatory Sinking Fund Redemption Schedule) attached to the Loan Agreement
provided by DNR pursuant to Section 3.4(b) of the Loan Agreement, which shall be the first day of the
month that is not more than 20 years after the Initiation of Operations (as certified pursuant to Section 3.4 of
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the Loan Agreement), all remaining amounts in the Principal Account of the Repayment Fund will be
transferred to the Debt Service Fund.

Section 9. Administrative Expense Fund. There will be deposited in the Administrative
Expense Fund the amount set forth in Section 5(a)(ii) and such amounts as are received from the Company
for the payment of the Administrative Fee as provided in Section 4.2 of the Loan Agreement. On the Closing
Date the Paying Agent will disburse from the Administrative Expense Fund the amounts to the payees as set
forth in Schedule 1 to the Company’s Closing Certificate delivered on the Closing Date. The balance of the
amount deposited pursuant to Section 5(a)(ii), the Master Trust Bonds Expense, will be transferred to the
Master Trustee at the written direction of DNR or as DNR may otherwise direct in writing. The Paying Agent
will promptly disburse the Administrative Fee to DNR.

Section 10. Calculation of Interest on the Master Note Prior to Completion of Funding. Prior to
the Interest Payment Date following the Completion of Funding, the Paying Agent will make the calculations
of the Quarterly Payments in accordance with the Loan Agreement pursuant to this Section. For purposes of
the first Quarterly Payment of each Interest Period, the Paying Agent will calculate an estimate of the
amount of interest due on the next Interest Payment Date based upon an expected disbursement schedule
for the Interest Period provided by the Company to DNR and the Paying Agent. If no expected disbursement
schedule is provided, the Paying Agent will calculate an estimate of the interest due on the Interest Payment
Date based upon the total Purchase Price Installments funded at least three Business Days prior to the first
Quarterly Payment. For purposes of the second Quarterly Payment, the Paying Agent will calculate the
interest due on the next Interest Payment Date based upon the total Purchase Price Installments funded at
least three Business Days prior to the second Quarterly Payment Date and the second Quarterly Payment
will be calculated so that the amount on deposit in the Interest Account after receipt of the second Quarterly
Payment will equal interest payable on the Master Note on the applicable Interest Payment Date.

Section 11. Investments. Moneys in the Construction Fund, the Debt Service Fund and the
Repayment Fund will at all times be invested by the Paying Agent in Investment Securities at the written
direction of the Company, provided such Investment Securities will mature at such times and in such amounts
as will make cash available for the purposes of such Funds and Accounts as needed. Net investment earnings
on the Accounts of each Fund will be credited to such Accounts except that investment earnings on the
Principal Account of the Repayment Fund will be deposited in the Interest Account of the Repayment Fund.
If an investment is purchased at a premium above par, net earnings on such investment will be deemed to
exclude the amount paid that is more than the principal paid upon maturity or sale. If an investment is
purchased at a discount, net earnings are deemed to include the amount paid in excess of the discounted
purchase price upon maturity or redemption of such investment, at the time such principal amount is received.
The term “net earnings” means aggregate earnings less aggregate losses from investments during the
applicable period, less any transaction fees incurred in purchasing or selling investments.

Section 12. Assignment of Moneys and Investment Securities. The Company assigns and
pledges to the Paying Agent its right, title and interest in the moneys and Investment Securities hereunder,
and all earnings thereon, until used and applied in accordance with this Escrow Agreement for the benefit and
security of the Owner to secure (a) the payment of the principal of and interest on the Master Note when due,
(b) the payment of all sums due under this Escrow Agreement and the Loan Agreement in the manner herein
and therein described, and (c) the punctual performance by the Company of all of its obligations under the
terms and provisions of this Escrow Agreement and the Loan Agreement. The matured principal of and
earnings on the Investment Securities and any cash in the Funds and Accounts are hereby pledged and
assigned and will be applied solely for the payment of the principal of, redemption premium, if any, and
interest on the Master Note, except as otherwise expressly provided herein.
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Section 13. Acceptance of the Trusts. The Paying Agent accepts the duties and obligations
imposed upon it by this Escrow Agreement, and agrees to perform the trusts but only upon and subject to the
following express terms and conditions, and no implied covenants or obligations will be read into this Escrow
Agreement against the Paying Agent:

@) The Paying Agent undertakes to perform such duties and only such duties as are
specifically set forth in this Escrow Agreement. The Paying Agent will exercise such of the rights
and powers vested in it by this Escrow Agreement and use the same degree of care and skill in their
exercise as a prudent corporate trustee under reasonably similar circumstances would exercise or use
under the circumstances.

(b) The Paying Agent may execute any of the trusts or powers hereof and perform any
of its duties by or through attorneys, agents, receivers, employees or such other professionals as may
be reasonably necessary but will be answerable for the conduct of the same if not selected in
accordance with the standard specified above, and will be entitled to act upon the opinion or advice
of its counsel concerning all matters of trust hereof and the duties hereunder, and, subject to the
provisions of Sections 6, 7 and 8, may in all cases pay such reasonable compensation to all such
attorneys, agents, receivers, employees and such other professionals as may reasonably be employed
in connection with the trusts hereof. The Paying Agent may act or refrain from acting upon the advice
or an opinion of counsel, who may be an employee of the Paying Agent, and will not be responsible
for any loss or damage resulting from any action or non-action by it taken or omitted to be taken in
good faith in reliance upon any such advice or opinion of counsel.

©) The Paying Agent will not be responsible for any recital herein or in the Loan
Agreement, or for the validity of the execution by the Company of this Escrow Agreement or for any
supplements hereto or instruments of further assurance, or for the sufficiency of the security for the
Master Note, and the Paying Agent will not be bound to ascertain or inquire as to the performance or
observance of any covenants, conditions or agreements on the part of the Company in connection
with the matters referred to in this Escrow Agreement, except as hereinafter set forth, and the Paying
Agent will not be responsible or liable for any loss suffered in connection with any investment of
funds made by it in accordance with this Escrow Agreement.

(d) The Paying Agent may engage in or be interested in any financial or other transaction
with the Company.

(e The Paying Agent will be protected in acting upon any notice, request, consent,
certificate, order, affidavit, opinion of counsel, letter, telegram or other paper or document reasonably
believed by it to be genuine and correct and to have been signed or sent by the proper person or
persons.

()] As to the existence or non-existence of any fact or as to the sufficiency or validity of
any instrument, paper or proceeding, the Paying Agent will be entitled to rely upon a certificate signed
on behalf of the Company by the Authorized Representative as sufficient evidence of the facts therein
contained, and prior to the occurrence of a default of which the Paying Agent has been notified as
provided in subsection (h) of this Section, or of which by said subsection it is deemed to have notice,
the Paying Agent will also be at liberty to accept a similar certificate to the effect that any particular
dealing, transaction or action is necessary or expedient, but may at its discretion secure such further
evidence deemed necessary or advisable, but will in no case be bound to secure the same. The Paying
Agent may accept a certificate of the Authorized Representative to the effect that a resolution in the
form therein set forth has been adopted by the Company as conclusive evidence that such resolution
has been duly adopted and is in full force and effect.
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(9) The permissive right of the Paying Agent to do things enumerated in this Escrow
Agreement will not be construed as a duty and the Paying Agent will not, except as provided in
subsection (a) of this Section, be answerable for other than its negligence, intentional or willful
misconduct.

(h) The Paying Agent will not be required to take notice or be deemed to have notice of
any default hereunder except failure by the Company to cause to be made any of the payments to the
Paying Agent required to be made by or on behalf of the Company pursuant to this Escrow
Agreement, the Master Note or the Loan Agreement unless the Paying Agent will be specifically
notified in writing of such default by the Company or DNR; and all notices or other instruments
required by this Escrow Agreement to be delivered to the Paying Agent, must, in order to be effective,
be delivered at the principal corporate trust office of the Paying Agent and in the absence of such
notice so delivered the Paying Agent may conclusively assume there is no default except as aforesaid.

Q) At any and all reasonable times the Paying Agent, and its duly authorized agents,
attorneys, experts, engineers, accountants and representatives will have the right, but will not be
required, to inspect all books, papers and records of the Company pertaining to the Loan Agreement
and this Escrow Agreement, and to make copies thereof and take such memoranda therefrom and in
regard thereto as may be desired.

()] The Paying Agent will not be required to give any bond or surety in respect of the
execution of the trusts and powers under this Escrow Agreement.

(k) Notwithstanding anything elsewhere in this Escrow Agreement contained, the
Paying Agent will have the right, but will not be required, to demand, in respect to the withdrawal of
any cash or any action whatsoever within the scope of this Escrow Agreement, any showings,
certificates, opinions, appraisals or other information, or action or evidence thereof, in addition to that
by the terms hereof required, as a condition of such action, deemed by the Paying Agent desirable for
the purpose of establishing the right of the Company to the withdrawal of any cash or the taking of
any other action by the Paying Agent.

() Before taking any action under this Escrow Agreement other than any action under
Sections 6, 7 and 8, the Paying Agent may, in its discretion, require that satisfactory indemnity be
furnished to it by the Owner or other parties for the reimbursement of all expenses which it may incur
or advance and to protect it against all liability, except liability which is adjudicated to have resulted
from its negligence, intentional or willful misconduct, by reason of any action so taken.
Notwithstanding the foregoing, any indemnity provided hereunder by the Owner shall be limited to
the extent permitted by law.

(m)  All moneys received by the Paying Agent shall, until used or applied or invested as
herein provided, be held in trust in the manner and for the purposes for which they were received but
need not be segregated from other funds except to the extent required by this Escrow Agreement or
law. The Paying Agent will not be under any liability for interest on any moneys received hereunder
except such as may be agreed upon.

Section 14. Records; Reporting Requirements.

@ The Paying Agent’s records related to activities performed under this Escrow Agreement are
subject to audit and inspection by the State, the Comptroller General of the United States and the EPA in
accordance with (i) the Office of Management and Budget’s Uniform Administrative Requirements, Cost
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Principles, and Audit Requirements for Federal Awards (Uniform Grants Guidance) and (ii) 2 CFR Part
200. The Paying Agent will maintain such financial transaction records in accordance with accounting
principles generally accepted in the United States of America.

(b) The Paying Agent will provide monthly financial reports to DNR, with a copy of each
monthly financial report to the Company. Each financial report will cover financial activities during the
preceding period. These reports will consist of financial transaction registers. Financial transaction register
means a register of all financial transactions during the reporting period for each Fund and Account maintained
under this Escrow Agreement. Each financial transaction register will identify the Loan and contain, for each
Fund and Account, a date, description and amount for all financial transactions and starting and ending
balances.

Section 15. Obligations of Paying Agent Limited. In order to make the payments required by
this Escrow Agreement, the Paying Agent is hereby authorized to redeem or otherwise dispose of Investment
Securities in order to provide sufficient amounts to make such payments. The liability of the Paying Agent
to make the payments required by this Escrow Agreement will be limited solely to the money and Investment
Securities in the Funds and Accounts hereunder. The Paying Agent will not be liable for any loss resulting
from any investment, sale, transfer or other disposition made pursuant to this Escrow Agreement in
compliance with the provisions hereof. The Paying Agent will not be liable for the accuracy of the calculations
as to the sufficiency of the Quarterly Payments to make the Master Note Debt Service. So long as the Paying
Agent applies the amounts in the Funds and Accounts as provided herein, the Paying Agent will not be liable
for any deficiencies in the amounts necessary to pay the Master Note caused by such calculations.
Notwithstanding the foregoing, the Paying Agent will not be relieved of liability arising from and proximate
to its failure to comply fully with the terms of this Escrow Agreement.

Section 16. Fees, Charges and Expenses of the Paying Agent.

@ The Company will pay to the Paying Agent reasonable compensation for all services
performed by the Paying Agent under this Escrow Agreement, and also the reasonable expenses, charges and
other disbursements of the Paying Agent, and those of its attorneys, agents, employees and other professionals
as may be reasonably incurred in and about the administration and execution of the trusts hereby created and
performance of its powers and duties hereunder; provided that the total amount of the fees and charges for the
ordinary services of the Paying Agent under this Escrow Agreement will not exceed the Paying Agent’s Fees.
Notwithstanding the preceding provisions of this Section, the Paying Agent will be entitled to reimbursement
from the Company of its reasonable out-of-pocket, legal or extraordinary fees, charges and expenses incurred
in carrying out the duties, terms or provisions of this Escrow Agreement including, but not limited to, costs
incurred for giving notice of the optional redemption of the Master Note. Claims for such reimbursement
may be made to the Company.

(b) Neither the Paying Agent nor any of its directors, officers or employees shall be liable to
anyone for any action taken, or omitted to be taken, by it or any of its directors, officers or employees
hereunder except in the case of negligence, intentional or willful misconduct. The Company hereby covenants
and agrees to indemnify the Paying Agent and hold it harmless without limitation from and against any loss,
liability or expense of any nature incurred by the Paying Agent arising out of or in connection with this Escrow
Agreement or with the administration of its duties hereunder including, but not limited to, legal fees and
expenses and other costs and expenses of defending or preparing to defend against any claim of liability in
the premises, unless such loss, liability or expense shall be caused by the Paying Agent’s negligence,
intentional or willful misconduct.



APPENDIX 1
Page 243 of 562

Section 17. Resignation or Removal of Paying Agent; Successor Paying Agent.

@ The Paying Agent at the time acting hereunder may at any time resign and be discharged
from its duties and responsibilities hereby created by giving written notice by registered or certified mail to
the Company and the Owner not less than 60 days prior to the date when the resignation is to take effect. Such
resignation will take effect immediately upon the acceptance by the Company and the Owner of the
resignation, the appointment of a successor Paying Agent (which may be a temporary Paying Agent) by the
Company, with the prior written consent of the Owner, the acceptance of such successor Paying Agent of the
terms, covenants and conditions of this Escrow Agreement, the transfer of the Funds and Accounts hereunder,
including the money and Investment Securities held therein, to such successor Paying Agent and the
completion of any other actions required for the principal of and interest on the Investment Securities to be
made payable to such successor Paying Agent rather than the resigning Paying Agent.

(b) The Paying Agent may be removed at any time by an instrument or concurrent instruments
in writing, signed by the Owner and delivered to the Paying Agent and the Company. The Paying Agent may
also be removed by the Company, with the prior written consent of the Owner, by an instrument or concurrent
instruments in writing, signed by the Company and delivered to the Paying Agent, if the Paying Agent fails
to make timely payment on any Interest Payment Date or Principal Payment Date to DNR of the amounts
required by Section 6 to be paid by it on such Interest Payment Date or Principal Payment Date or fails to
perform its other duties or obligation hereunder. Any removal pursuant to this paragraph will become
effective upon the appointment of a successor Paying Agent (which may be a temporary successor Paying
Agent) by the Company, with the prior written consent by the Owner, the acceptance of such successor Paying
Agent of the terms, covenants and conditions of this Escrow Agreement, the transfer of the Funds and
Accounts hereunder, including the money and Investment Securities held therein, to such successor Paying
Agent and the completion of any other actions required for the principal of and interest on the Investment
Securities to be made payable to such successor Paying Agent rather than the Paying Agent being removed.

(©) If the Paying Agent resigns or is removed, or is dissolved, or is in the course of dissolution
or liquidation, or otherwise becomes incapable of acting hereunder, or if the Paying Agent is taken under the
control of any public officer or officers, or of a receiver appointed by a court, the Company, with the prior
written consent of the Owner, will appoint a temporary Paying Agent to fill such vacancy until a successor
Paying Agent is appointed by the Company, with the prior written consent of the Owner, in the manner above
provided, and any such temporary Paying Agent so appointed by the Company, with the prior written consent
of the Owner, will immediately and without further act be superseded by the successor Paying Agent so
appointed.

(d) If no appointment of a successor Paying Agent or a temporary successor Paying Agent has
been made by DNR or the Company, with the prior written consent of the Owner, pursuant to the foregoing
provisions of this Section within 60 days after written notice of resignation of the Paying Agent has been
given to the Company and the Owner, the Owner or any retiring Paying Agent may apply to any court of
competent jurisdiction for the appointment of a successor Paying Agent, and such court may thereupon, after
such notice, if any, as it deems proper, appoint a successor Paying Agent.

(e) No successor Paying Agent will be appointed unless such successor Paying Agent (i) is a
corporation with trust powers authorized to do business in the State and organized under the banking or
corporate laws of the United States of America or the State, (ii) either (A) has at the time of appointment
capital and surplus of not less than $100,000,000, or (B) is owned by a company that has at the time of
appointment capital and surplus of not less than $100,000,000, and (iii) has assets under corporate trust
management of not less than $500,000,000.
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® Every successor Paying Agent appointed under this Escrow Agreement will execute,
acknowledge and deliver to its predecessor and to the Company and the Owner an instrument in writing
accepting such appointment hereunder, and thereupon such successor Paying Agent without any further act,
deed or conveyance will become fully vested with all the rights, immunities, powers, trusts, duties and
obligations of its predecessor, but such predecessor shall, nevertheless, on the written request of such
successor Paying Agent, the Company or the Owner, execute and deliver an instrument transferring to such
successor Paying Agent all the estates, properties, rights, powers and trusts of such predecessor hereunder,
and every predecessor Paying Agent will deliver all securities and money held by it to its successor. Should
any transfer, assignment or instrument in writing from the Company be required by any predecessor or
successor Paying Agent for more fully and certainly vesting in such successor Paying Agent the estates, rights,
powers and duties hereby vested or intended to be vested in the predecessor Paying Agent, any such transfer,
assignment and instruments in writing shall, on request, be executed, acknowledged and delivered by the
Company.

(s)) Any corporation into which the Paying Agent may be merged or consolidated, to which the
Paying Agent sells all or substantially all of its corporate trust business, or that results from any merger,
conversion, consolidation or reorganization involving the Paying Agent, will be the successor Paying Agent
under this Escrow Agreement without the execution or filing of any paper or any other act on the part of the
parties hereto.

Section 18. Amendment. This Escrow Agreement is made for the benefit of the Company and
the Owner, and it will not be repealed, revoked, altered or amended without the written consent of the parties
hereto and the Owner.

Section 19. Notices. All notices, filings and other communications will be given by overnight
or first-class mail, postage pre-paid, or sent by electronic mail, telegram, telecopy or telex or other similar
communication or delivered by a reputable private courier or overnight delivery service, addressed as
follows, provided, however, that notice to the Paying Agent shall be effective only upon receipt:

DNR:

Missouri Department of Natural Resources

Financial Assistance Center

1101 Riverside Drive, P.O. Box 176 (Zip Code 65102)
Jefferson City, Missouri 65101

Attention: Director

Email: degwpcpfacaccounting@dnr.mo.gov

Paying Agent:

UMB Bank, N.A.

2 South Broadway, Suite 600

St. Louis, Missouri 63102

Attention: Corporate Trust Department

Company:
Missouri-American Water Company
727 Craig Road

St. Louis, Missouri 63141
Attention: General Counsel
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Master Note Trustee:

U.S. Bank Trust Company, National Association
1735 Market Street, 43" Floor

Mail Station: EX-PA-WBSP

Philadelphia, Pennsylvania 19103

Attention: Global Corporate Trust

Each party may change its address by giving written notice of the new address to the other parties.

Section 20. Payments Due on Other Than Business Day. If any Interest Payment Date, Principal
Payment Date or other date for the payment of interest on or principal of the Master Note or any other payment
is due hereunder is not a Business Day, then such payment shall be made (without additional interest) on the
next succeeding Business Day with the same force and effect as if made on the scheduled date.

Section 21. Electronic Transactions. The transactions described in this Escrow Agreement may
be conducted and related documents may be sent, received or stored by electronic means. Copies,
telecopies, facsimiles, electronic files and other reproductions of original executed documents shall be
deemed to be authentic and valid counterparts of such original documents for all purposes, including the
filing of any claim, action or suit in the appropriate court of law.

Section 22. Severability of Invalid Provisions. If any one or more of the covenants or agreements
provided in this Escrow Agreement on the part of the Paying Agent or the Company to be performed should
be contrary to law, then such covenant or covenants or agreement or agreements will be deemed severable
from the remaining covenants and agreements and will in no way affect the validity of the other provisions of
this Escrow Agreement.

Section 23. Execution in Counterparts. This Escrow Agreement may be executed in any number
of counterparts, each of which will be executed by the Paying Agent and the Company and all of which will
be regarded for all purposes as one original and will constitute and be but one and the same instrument.

Section 24. Survival. This Escrow Agreement, including all representations, warranties,
covenants and obligations, will remain in effect until the Paying Agent and the Company have fully performed
all of its obligations hereunder.

Section 25. Applicable Law. This Escrow Agreement will be governed exclusively by the
applicable laws of the State.

[Remainder of Page Intentionally Left Blank]
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THIS MASTER NOTE HAS NOT BEEN REGISTERED UNDER THE
SECURITIES ACT OF 1933, AS AMENDED
No. R-1 Not to Exceed
$289,348,000

(See Schedule 1 attached)

MISSOURI-AMERICAN WATER COMPANY
MASTER INDENTURE NOTE
(STATE OF MISSOURI - DIRECT LOAN PROGRAM)
SERIES 2026A

Final Maturity Date' Interest Rate Date of Master Note
July 1, 2048 1.50% June 26, 2026

REGISTERED HOLDER: MISSOURI DEPARTMENT OF NATURAL RESOURCES

PRINCIPAL AMOUNT: NOT TO EXCEED TWO HUNDRED EIGHTY-NINE
MILLION, THREE HUNDRED FORTY-EIGHT THOUSAND
DOLLARS

MISSOURI-AMERICAN WATER COMPANY, a Missouri corporation (the “Company”), for
value received, promises to pay to the order of the Registered Holder shown above, or registered assigns
(the “Lender”) the principal sum equal to the lesser of the principal amount shown above and the amounts
owed under the hereinafter referred to Loan Agreement, together with interest on the principal amount of
this Master Note from time to time outstanding and other amounts (including without limitation all fees,
expenses and indemnities) due and owing to the Lender under the Loan Agreement, in the manner and on
the dates specified in the Loan Agreement.

Time, Method and Place of Payment. The principal hereof, redemption premium, if any, and
interest hereon shall be payable at the times and in the amounts as provided in the Loan Agreement
described herein. The last such installment shall be in an amount sufficient to discharge all unpaid principal
of, redemption premium, if any, and accrued interest on this Master Note and all other amounts due
hereunder in full. The Company shall receive certain credits against its required payments on this Master
Note as specified in the Loan Agreement, the hereinafter referred to Supplemental Master Trust Indenture
No. 3 and moneys held in the funds established pursuant to the Escrow Agreement dated June 1, 2026 (the
“Escrow Agreement”), between the Company and UMB Bank, N.A., as paying agent and escrow agent (the
“2026A Paying Agent”). The payments on this Master Note shall be made in lawful currency of the United
States of America by depositing the same with the hereinafter referred to Lender, or its designee, by check,
draft or wire transfer in immediately available funds, at or prior to the opening of business on the date the
same shall become due and payable, and by giving notice of payments to the hereinafter referred to Master
Note Trustee as provided in the Master Indenture. The obligation evidenced by this Master Note shall
terminate only when payment in full of the principal hereof, redemption premium, if any, and interest hereon
has been made or duly provided for in accordance with the Master Indenture and the Loan Agreement.

fFinal Maturity; subject to change pursuant to Section 3.4 of the Loan Agreement.
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Authorization of Master Note. This Master Note represents the duly authorized Master Note of the
Company, in the principal amount stated above, designated as “Master Indenture Note (State of Missouri —
Direct Loan Program), Series 2026A” (this Master Note, together with all other Master Notes issued and
secured under the Master Indenture, referred to collectively as the “Master Notes™) issued under and
pursuant to the Master Trust Indenture dated as of March 1, 2022, as amended and supplemented by
Supplemental Master Trust Indenture No. 3, dated as of June 1, 2026, among the Company and U.S. Bank
Trust Company, National Association, as trustee (the “Master Note Trustee™) (said Master Trust Indenture,
as so supplemented and amended, together with all other amendments and supplements thereto, being
herein called the “Master Indenture”). This Master Note is issued for the purpose of securing the obligations
of the Company under a Loan Agreement dated as of June 1, 2026 (the “Loan Agreement”), between the
Company and the Lender, pursuant to which the Lender has agreed to make loans to or advance funds on
behalf of the Company in the manner and on the dates specified in the Loan Agreement.

Security for Master Notes. All Master Notes issued and Outstanding under the Master Indenture
are equally and ratably secured by the Master Indenture.

The Company agrees under the Master Indenture to be liable on all Master Notes, including this
Master Note, issued under the Master Indenture. Under the Master Indenture the Company may issue
additional Master Notes from time to time, and if issued, such additional Master Notes will rank pari passu
with this Master Note and all other Master Notes issued under the Master Indenture, except as otherwise
provided in the Master Indenture.

Copies of the Master Indenture and the Loan Agreement are on file with the Master Note Trustee
and reference is made to the Master Indenture and the Loan Agreement for the provisions with respect to
the nature and extent of the security for and the rights of the registered holders of this Master Note, the
terms and conditions on which this Master Note is issued and the rights, duties and obligations of the
Company and the Master Note Trustee under the Master Indenture, to all of which the registered holder
hereof, by acceptance of this Master Note, assents. The Master Indenture may be modified, amended or
supplemented to the extent and under the circumstances permitted by, and subject to the terms and
conditions of, the Master Indenture and the Loan Agreement.

Redemption Prior to Maturity. The principal of this Master Note is subject to redemption in the
manner, under the circumstances, upon such notice and at the prices set forth in the Master Indenture and
the Loan Agreement.

In the event this Master Note is redeemed as aforesaid, notice thereof identifying the portion of this
Master Note to be redeemed, unless waived, will be given by mailing a copy of the redemption notice by
first class mail to the registered holder hereof, at the address shown on the registration books, at the times
provided in the Master Indenture. This Master Note or the portion hereof so called for redemption will
cease to bear interest on the specified redemption date, provided funds for its redemption are on deposit at
the place of payment at that time, and this Master Note or such portion will no longer be protected by the
Master Indenture and will not be deemed to be Outstanding under the provisions of the Master Indenture
provided funds for its redemption are on deposit at the place of payment at that time.

Advance Defeasance of Master Note. This Master Note is subject to advance defeasance as
provided in the Master Indenture if the Company deposits with the Master Note Trustee or other institution
with trust powers cash and/or Escrowed Obligations (as defined in the Master Indenture) in an amount,
together with the income or increment to accrue thereon, but without consideration of any reinvestment
thereof, sufficient to pay or redeem (when redeemable) and discharge this Master Note Outstanding under
the Master Indenture at or before its maturity date. The Company shall remain the obligor on this Master
Note, but the registered holder hereof will be entitled to payment solely out of such cash and funds received

D
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from such Escrowed Obligations. The Company may also pay or provide for the payment of a portion of
this Master Note by depositing with the Master Note Trustee cash and/or Escrowed Obligations in an
amount, together with the income or increment to accrue thereon, but without consideration of any
reinvestment thereof, sufficient to pay or redeem (when redeemable) and discharge such portion of the
indebtedness on this Master Note at or before its maturity date. Upon such deposit, such portion of this
Master Note will cease to be entitled to any lien, benefit or security under the Master Indenture, and the
registered holder hereof shall be entitled to payment (to the exclusion of all other noteholders) solely out of
the cash and funds received from such Escrowed Obligations. Master Notes other than this Master Note,
or any portion of such Master Notes, are also subject to advance defeasance in the manner described in the
Master Indenture.

Limitation of Rights. The registered holder of this Master Note has no right to enforce the
provisions of the Master Indenture or to institute action to enforce the covenants therein, or to take any
action with respect to any event of default under the Master Indenture, or to institute, appear in or defend
any suit or other proceedings with respect thereto, except as provided in the Master Indenture. No recourse
may be had for the payment of the principal of, premium, if any, or interest on this Master Note or for any
claim based thereon or upon any obligation, covenant or agreement in the Master Indenture, against any
past, present or future officer, trustee, director, member, employee or agent of the Company, or any
incorporator, officer, director, member, employee or agent of any successor corporation, either directly or
through any successor corporation, under any rule of law or equity, statute or constitution or by the
enforcement of any assessment or penalty or otherwise, and all such liability of any such incorporators,
officers, directors, members, employees or agents, as such, is hereby expressly waived and released as a
condition of and consideration for the execution of the Master Indenture and the issuance of this Master
Note.

Acceleration of Master Note. The registered holder of this Master Note has the right under the
Master Indenture to request an acceleration of this Master Note upon the occurrence of an “event of default”
described in the Master Indenture. In certain events (including without limitation the occurrence of an
“event of default” as defined in the Master Indenture), on the conditions, in the manner and with the effect
set forth in the Master Indenture, the Master Note Trustee may declare the outstanding principal of this
Master Note due and payable before the stated maturity thereof, together with interest accrued thereon.

Transfer of Master Note. This Master Note is transferable by the registered holder in person or by
duly authorized attorney at the designated corporate trust office of the Master Note Trustee, but only in the
manner, subject to the limitations and upon payment of the charges provided in the Master Indenture, and
upon surrender and cancellation of this Master Note. Upon such transfer a new registered Master Note or
Master Notes of the same series and maturity and of authorized denomination or denominations for the
same aggregate principal amount will be issued to the transferee in exchange therefor. The Master Note
Trustee may deem and treat the registered holder hereof as the absolute owner hereof for the purpose of
receiving payment of or on account of principal hereof, premium, if any, and interest due hereon and for all
other purposes and the Master Note Trustee shall not be affected by any notice to the contrary.

Authentication of Master Note. This Master Note shall not be entitled to any benefit under the
Master Indenture, or be valid or become obligatory for any purpose, until this Master Note is authenticated
by execution by the Master Note Trustee of the Certificate of Authentication inscribed hereon.

Waiver of Presentment or Notice. The Company waives presentment for payment, demand, protest,
notice of protest, notice of dishonor and all defenses on the grounds of extension of time of payment for the
payment hereof which may be given by the Master Note Trustee to the Company.
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COMPANY’S CLOSING CERTIFICATE

Missouri-American Water Company
Not to Exceed $289,348,000
Master Indenture Note
(State of Missouri — Direct Loan Program)
Series 2026A

We, the undersigned, hereby certify that we are duly elected, qualified and acting officers of the
Missouri-American Water Company (the “Company”), and as such we are familiar with the affairs, books
and records of the Company and are duly authorized to execute this Certificate on behalf of the Company.
In connection with the issuance of the above-referenced master indenture note (the “Master Note™) by the
Company evidencing and securing a loan (the “Loan’) from the Missouri Department of Natural Resources
(the “DNR™) to the Company pursuant to a Loan Agreement dated as of June 1, 2026 (the “Loan
Agreement”) between the Company and DNR (the “Loan”), we further certify as of June 26, 2026 as
follows:

1. Meaning of Words and Terms. Capitalized words and terms used in this Certificate, unless
otherwise defined in this Certificate or the context requires otherwise, have the same meanings ascribed to
such words and terms in the Loan Agreement.

2. Organization and Authority. The Company is a corporation duly incorporated, organized
and in good standing under the laws of the State of Missouri and is duly authorized and qualified and
licensed to conduct its operations in the State of Missouri and in all other jurisdictions wherein failure to
be so qualified, authorized and licensed would have a material adverse effect on the conduct of its operations
or the ownership of its properties. Attached hereto as Exhibit A is a certificate of corporate good standing
of the Company in Missouri certified by the Secretary of State of Missouri.

3. Avrticles of Incorporation and Bylaws. Attached hereto as Exhibit B is a true and correct
copy of the Articles of Incorporation of the Company, as amended, as certified by the Secretary of State of
the State of Missouri, and said Articles of Incorporation have not been further amended and are in full force
and effect as of the date hereof. Attached hereto as Exhibit C is a true and correct copy of the Bylaws of
the Company, as amended, and said Bylaws have not been further amended and are in full force and effect
as of the date hereof.

4. Incumbency of Officers. The following named persons were the duly qualified and acting
officials of the Company at all times during which such persons participated in the proceedings authorizing
the Master Note and the Financing Documents (as defined below) as shown in the Transcript:

DIRECTORS
Name Title

Rich Svindland Director
Andie Cokel Director
Jody Carlson Director
Brian LaGrand Director
Jose Lopez Director
Caleb Jones Director
Jerry Hunter Director

Christine Page Director
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OFFICERS
Name Title
Rich Svindland President
Jody Carlson Vice President — Operations
Timothy W. Luft Vice President, General Counsel and Secretary
Derek Linam Vice President — Engineering
Matt Lueders Vice President — Engineering
Mary Beth Hercules Assistant Secretary
Shane Osborne Assistant Treasurer
Jennifer Gonzales Assistant Treasurer
Melissa Ciullo Assistant Comptroller
5. Authorizing Resolutions. Attached hereto as Exhibit D are true, correct and complete

copies of the authorizing resolutions duly adopted by the Board of Directors of the Company (collectively,
the “Authorizing Resolutions™) authorizing the execution and delivery of the Financing Documents (as
defined below). The Authorizing Resolutions do not, and did not, in any manner contravene the Articles of
Incorporation or Bylaws of the Company as such Articles of Incorporation and Bylaws now exist and as
they existed as of the date of adoption of the Authorizing Resolutions. The Authorizing Resolutions have
not been amended, modified or rescinded in any manner and are on the date hereof still in full force and
effect.

6. Transcript of Proceedings. The transcript of proceedings (the “Transcript”) relating to the
Loan and the authorization and issuance of the Master Note furnished to DNR, as the purchaser of the
Master Note, is to the best of our knowledge, information and belief full, correct and complete; none of
such proceedings have been modified, amended or repealed; and the facts as are stated in the Transcript
still exist.

7. Outstanding Indebtedness. As of the date hereof, the Company does not have outstanding
Indebtedness other than the Master Note, the Outstanding Parity Master Notes and the Senior Obligations.
No event has occurred and is continuing which, with the passage of time or the giving of notice, would
constitute a breach of, or an event of default under, the Loan Agreement, the Master Note Indenture, the
Master Note, the Outstanding Parity Master Notes (and related financing documents), the Senior Indenture
or the Senior Obligations.

8. Execution of Financing Documents. The following documents (the “Financing
Documents™) have been executed and delivered in the name and on behalf of the Company by its duly
authorized officers, pursuant to and in full compliance with the applicable Authorizing Resolutions; the
copies of the Financing Documents contained in the Transcript are true, complete and correct copies or
counterparts of the Financing Documents as executed and delivered by the Company and are in substantially
the same form and text as the copies of the Financing Documents that were before the Board of Directors
of the Company and approved by the applicable Authorizing Resolutions; and the Financing Documents
have not been amended, modified or rescinded and are in full force and effect as of the date hereof:

@) Loan Agreement;

(b) Master Trust Indenture dated as of March 1, 2022 (the “Original Indenture”), by
and between the Company and U.S. Bank Trust Company, National Association, as trustee (the
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“Master Note Trustee™) (collectively, with the Supplemental Indenture No. 3 (as defined below)
and all other amendments and supplements thereto, the “Master Note Indenture”);

(c) Supplemental Master Trust Indenture No. 3 dated as of June 1, 2026 (the
“Supplemental Indenture No. 3”"), among the Company and the Master Note Trustee;

(d) Master Note;

(e) Deed of Trust and Mortgage dated December 18, 2025 (collectively, with the First
Supplemental Mortgage (as defined below) and all other amendments and supplements thereto,
the “Mortgage”) from the Company, as grantor, to the mortgage trustee named therein, and the
Master Note Trustee, as beneficiary and as trustee for the holder of the Master Note and the holders
of future master indenture notes issued under the Master Note Indenture;

4] First Supplemental Deed of Trust and Mortgage dated June 26, 2026 (the “First
Supplemental Mortgage™) from the Company, as grantor, to the mortgage trustee named therein,
and the Master Note Trustee, as beneficiary and as trustee; and

(9) Escrow Trust Agreement dated as of June 1, 2026 (the “Escrow Agreement”),
between UMB Bank, N.A., as Paying Agent (the “Paying Agent”), and the Company.

8. Representations and Warranties Required by the Loan Agreement and the Master Note
Indenture. The Company has duly performed all of its obligations required to be performed at or prior to
the date of this Closing Certificate by the Company pursuant to the Loan Agreement and the Master Note
Indenture and each of the Company’s representations and warranties contained in the Loan Agreement and
the Master Note Indenture are true as of the date hereof.

9. No Litigation. There is no litigation, suit or other proceeding of any kind pending or, to
our knowledge, after due investigation, threatened (a) that is seeking to restrain or enjoin the issuance or
delivery of the Master Note or any other Financing Document; (b) that is contesting, disputing or affecting
in any way (1) the legal organization of the Company, (2) the right or title of any of its officers to their
respective offices, (3) the legality of any of its official acts shown to have been done in the Transcript, (4)
the constitutionality or validity of the Loan or the Master Note, or any of the proceedings had in relation to
the authorization or delivery thereof, (5) the legality, validity or enforceability of the Authorizing
Resolutions or the Financing Documents, or (6) the imposition and collection of rates and charges to pay
the principal of and interest on the Master Note; or (c) that could have a material adverse effect on the
financial condition or operations of the Company or its ability to make payments on the Master Note or to
perform its agreements and obligations under the Financing Documents.

10. Title to Mortgaged Property. To secure the payment of the Loan and the performance of
the duties and obligations of the Company under the Loan Agreement and the Master Note, the Company
has conveyed to the Master Note Trustee, and its successors and assigns, on behalf of DNR, as the Owner
of the Master Note, a valid mortgage lien and security interest in the Mortgaged Property subject to the
Permitted Encumbrances pursuant to the Mortgage. The Company is lawfully possessed of all of the
Mortgaged Property and is the owner thereof as aforesaid free and clear of all mortgages, liens, security
interests, charges or encumbrances whatever except Permitted Encumbrances, on behalf DNR and the
owners of other master indenture notes secured thereby under the Master Note Indenture. The Company
has full power and authority to mortgage lien and security interest in the Mortgaged Property to the Master
Note Trustee.
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11. Satisfaction of Conditions relating to the Master Note. All conditions necessary and
precedent to the issuance of the Master Note under the Master Note Indenture have been complied with and
satisfied. No event exists that constitutes, or with the giving of notice or passage of time, or both, would
constitute an Event of Default under the Master Note Indenture.

12. Request to Authenticate the Master Note. Pursuant to the Master Note Indenture, the
Master Note Trustee has been requested and authorized by the Company to authenticate the Master Note
and to deliver the Master Note to the Paying Agent to be held in trust on behalf of DNR.

13. Receipt for Purchase Price; Initial Deposits.

@) The Company received on the date hereof from DNR the initial Purchase Price Installment
on the Master Note in the amount of $1,895,262.00.

(b) The Paying Agent is authorized and directed to deposit and apply such sum into the Funds
established under the Escrow Agreement as follows:

(1) $1,895,262.00 into the Administrative Expense Fund (for application as set forth
in the attached Schedule 1); and

(i) $0.00, the balance of the initial Purchase Price Installment, into the Construction
Fund.

14. Senior Obligations. The Master Note is subordinated and subject in right to the prior
payment in full of the Senior Obligations now or hereafter issued and secured under the Senior Indenture.

15. Parity Obligations. The Master Note is being issued on a parity with the Outstanding Parity
Master Notes and all future master indenture notes issued under the Original Indenture that are equally and
ratably secured by the Master Indenture, including the pledge and assignment of a security interest in the
Trust Estate pursuant to the Granting Clauses of the Original Indenture, and a lien on the Mortgaged
Property under the Mortgage.

[Remainder of Page Intentionally Left Blank]
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SCHEDULE 1 TO COMPANY’S CLOSING CERTIFICATE

APPLICATION OF ADMINISTRATIVE EXPENSE FUND CLOSING DEPOSIT

Description Payee Amount

Master Trust Bonds Expense DNR (per Escrow Agreement) $1,736,088.00
DNR Program Counsel Fee and Exp.  Gilmore & Bell, P.C. 8,500.00
Paying Agent Acceptance Fee UMB Bank, N.A. 1,000.00
Master Note Trustee Acceptance Fee!  U.S. Bank Trust Company, N.A. 0.00
Master Note Trustee’s Counsel Fee Lamb McErlane P.C. 4,000.00
Local Bond Counsel Fee and Exp.t Husch Blackwell LLP 0.00
Title Insurance Premium and Fees First American Title Insurance Company 145,224.00
Recording Fees First American Title Insurance Company 450.00
Total $1,895,262.00

! Fees to be paid by Company post-closing.
Schedule 1-1
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EXHIBIT ATO COMPANY’S CLOSING CERTIFICATE

CERTIFICATE OF CORPORATE GOOD STANDING
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EXHIBIT B TO COMPANY’S CLOSING CERTIFICATE

ARTICLES OF INCORPORATION
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EXHIBIT C TO COMPANY’S CLOSING CERTIFICATE

BYLAWS
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EXHIBIT D TO COMPANY’S CLOSING CERTIFICATE

AUTHORIZING RESOLUTIONS
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OFFICER’S CERTIFICATE AND
REQUEST TO AUTHENTICATE THE MASTER INDENTURE NOTE

June 26, 2026

U.S. Bank Trust Company, National Association, as trustee
Two Liberty Place

50 South 16th Street, Suite 2000

Philadelphia, Pennsylvania 19102

Attention: Corporate Trust Department

Ladies and Gentlemen:

I, the undersigned, hereby certify that | am a duly elected, qualified and acting officer of Missouri-
American Water Company (the “Company”), and as such | am familiar with the affairs, books and records
of the Company and am duly authorized to execute this Officer’s Certificate on behalf of the Company.
This Officer’s Certificate is being delivered pursuant to Sections 202 and 601 of the Master Trust Indenture
dated as of March 1, 2022 (the “Original Indenture™), by and between the Company and U.S. Bank Trust
Company, National Association, as trustee (the “Master Note Trustee”), as amended and supplemented by
the Supplemental Master Trust Indenture No. 1 dated as of March 1, 2022 (the “Supplemental Indenture
No. 1), the Supplemental Master Trust Indenture No. 2 dated as of December 1, 2025 (the “Supplemental
Indenture No. 27”), and the Supplemental Master Trust Indenture No. 3 dated as of June 1, 2026 (the
“Supplemental Indenture No. 3” and, together with the Original Indenture, the Supplemental Indenture
No. 1, and the Supplemental Indenture No. 2, the “Master Note Indenture”).

Supplemental Indenture No. 3 is being executed in connection with the issuance and delivery of
the Company’s Master Indenture Note (State of Missouri — Direct Loan Program) Series 2026A, dated as
of the date hereof, in the aggregate principal amount of not to exceed $289,348,000 (the “Master Note”™).

Terms not otherwise defined in this Officer’s Certificate shall have the meanings ascribed thereto
in the Master Note Indenture.

1. The Master Note constitutes “Indebtedness” and will be classified as “Long-Term
Indebtedness” pursuant to Section 601(a) of the Master Note Indenture. Attached hereto are the certificates
required by such section evidencing that the requirements of such section have been met and any limitations
imposed by such section will not be exceeded upon the issuance of the Master Note.

2. I hereby certify that (a) no Event of Default under the Master Indenture is occurring or will
result from the issuance of the Master Note; (b) the Company has authorized or approved the issuance of
the Master Note; (c) the Supplemental Indenture No. 3 has been duly authorized and complies with the
provisions of Article IX of the Master Note Indenture; (d) any lien granted to secure the Master Note is a
Permitted Encumbrance; (e) the Master Note is not issued for a purpose that is inconsistent with the
corporate purpose of the Company; (f) the Master Note is not payable from any moneys or assets which are
donor restricted or which is subject to a direct or express trust which does not permit the use of such moneys
or assets for such a payment; and (g) all conditions precedent provided for in the Master Note Indenture
relating to the authentication and delivery of the Master Note have been complied with.
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HISTORICAL DEBT SERVICE COVERAGE
AND CAPITALIZATION RATIO CERTIFICATE
(Required by Section 601(a)(1)(A) and Section 601(a)(2) of the Master Note Indenture)
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ORDER OF THE MISSOURI PUBLIC SERVICE COMMISSION
GRANTING FINANCING AUTHORITY
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AUTHORIZING RESOLUTIONS OF THE COMPANY’S BOARD OF DIRECTORS

(See Tab No. 10(d) of the Transcript of Proceedings)
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ORIGINAL INDENTURE AND SUPPLEMENTAL INDENTURE NO. 3

(See Tab Nos. 2 and 5 of the Transcript of Proceedings)
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OPINIONS OF COUNSEL
(Required by Section 202(e) of the Master Note Indenture)

(See Tab No. 20 and 21 of the Transcript of Proceedings)
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MASTER INDENTURE NOTE
(STATE OF MISSOURI - DIRECT LOAN PROGRAM)
SERIES 2026A

(See Tab No. 9 of the Transcript of Proceedings)
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LOAN AGREEMENT

(See Tab No. 1 of the Transcript of Proceedings)
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MASTER NOTE TRUSTEE’S CLOSING CERTIFICATE

The undersigned, U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION, a national
banking association organized and existing under the laws of the United States of America (the “Master Note
Trustee™), as trustee under that certain Master Trust Indenture dated as of March 1, 2022 (the “Original
Indenture”), as amended and supplemented by the Supplemental Master Trust Indenture No. 1 dated as of
March 1, 2022 (the “Supplemental Indenture No. 1), the Supplemental Master Trust Indenture No. 2 dated
as of December 1, 2025 (the “Supplemental Indenture No. 2”), and the Supplemental Master Trust Indenture
No. 3 dated as of June 1, 2026 (the “Supplemental Indenture No. 3” and, together with the Original
Indenture, the Supplemental Indenture No. 1, and the Supplemental Indenture No. 2, the “Master Note
Indenture™), made by Missouri-American Water Company, a Missouri corporation (the “Company”), and
the Master Note Trustee, in connection with the issuance of the Master Indenture Note (State of Missouri
— Direct Loan Program) Series 2026A, dated as of the date hereof, in the aggregate principal amount of not
to exceed $289,348,000 (the “Master Note”), executed by duly authorized officers of the Company, and
registered in the name of the Missouri Department of Natural Resources (“DNR™), does hereby certify as
of June 26, 2026 as follows:

1. Meanings of Words and Terms. Capitalized words and terms used in this Certificate, unless
the context requires otherwise, shall have the same meanings as set forth in the Master Note Indenture.

2. Power and Authority of Master Note Trustee. The Master Note Trustee is a national
banking association duly organized and existing under the banking laws of the United States of America,
is authorized and empowered to execute and deliver the Original Indenture and the Supplemental Indenture
No. 3 and has full power and authority to act as Trustee as provided in the Master Note Indenture.

3. Execution of the Original Indenture and the Supplemental Indenture No. 3. The Original
Indenture and the Supplemental Indenture No. 3 have been duly executed on behalf of the Master Note
Trustee, and said person was at the time of the execution thereof and now is the duly elected or appointed,
gualified and acting incumbent of his office, and authorized to perform the acts described therein. The
Master Note Indenture constitutes a valid and binding obligation of the Master Note Trustee enforceable in
accordance with its terms.

4. Authentication of Master Note. Pursuant to and in accordance with the provisions of the
Master Note Indenture and the written request and authorization of the Company, prior to the delivery of
the Master Note, the Certificate of Authentication on the Master Note so delivered was signed on behalf of
the Master Note Trustee by a duly authorized officer or signatory of the Master Note Trustee, who was at
the time of the authentication of the Master Note and still is at the date hereof a duly elected or appointed,
qualified and acting officer or signatory of the Master Note Trustee, authorized to perform the acts described
herein.

5. Delivery of Master Note. The Master Note Trustee on this date, at the written request and
authorization of the Company pursuant to the Master Note Indenture, delivered the Master Note to UMB
Bank, N.A., to be held in trust on behalf of DNR, the registered holder thereof.

6. No Litigation. There is no litigation or administrative action pending or threatened to
restrain or enjoin the Master Note Trustee from acting as Master Note Trustee under the Master Note
Indenture or to perform all actions required by the terms thereof or any other documents related or incidental
to its duties as Master Note Trustee.
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MODIFIED ALTA 11 ENDORSEMENT
Attached to Policy No. NCS-1284700-KCTY
Issued by

First American Title Insurance Company

The Company insures against loss or damage sustained by the Insured by reason of:

1.

2.

The invalidity or unenforceability of the lien of the Insured Mortgage upon the Title at Date of
Endorsement as a result of the agreement dated June 26, 2026, recorded July 20, 2026
("Modification"); and

The lack of priority of the lien of the Insured Mortgage, at Date of Endorsement, over defects in
or liens or encumbrances on the Title, except for those shown in the Policy or any prior
endorsement and except the matters described in items below.

The Company hereby amends the Policy as follows:

1.
2.
3.

10-2025

The DATE OF POLICY on Schedule A is amended to be: July 20, 2026, at 12:38PM
The AMOUNT OF INSURANCE on Schedule A is amended to be: $289,348,000
Item 4 on Schedule A is amended to read in its entirety as follows:

Deed of Trust and Mortgage, from Missouri-American Water Company for the benefit of U.S. Bank
Trust Company, National Association, as trustee, as beneficiary, dated December 18, 2025, and
recorded December 18, 2025, in Platte County, Missouri, as Document 2025013718, Book 1427
at page 750, securing an original principal amount of $15,709,000;

As supplemented and amended by the First Supplemental Deed of Trust and Mortgage, between
Missouri-American Water Company and U.S. Bank Trust Company, National Association, recorded
July 1, 2026, in Platte County, Missouri, as Document No. 2026008023 in Book 1436 at page 290,
and recorded July 20, 2026, in St. Louis County, Missouri, as Document No. 2026072000363 ,
securing the principal amount of $289,348,000.

Item 5 on Schedule A is amended to read in its entirety as Exhibit A attached to and by this
reference incorporated into this Endorsement.

Item 7 of Schedule B is amended to read in its entirety as follows:
Real estate taxes or special assessments for the year 2026, that are not yet due or payable.
Schedule B is amended to read as follows:

4. Any easement, encroachment, encumbrance, violation, variation or adverse circumstances
affecting Title that would be disclosed by an accurate and complete survey of the Land and that
is not disclosed by the Public Records.

5. Any statutory lien or claim of lien, not shown by the Public Records at Date of Policy, that arises
from services provided, labor performed, or materials or equipment furnished, except as insured
by the ALTA 32-06 Endorsement as it may be revised by any ALTA 33-06 Endorsement.
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9. Agreement for canal purposes made by and between August W. Reising and Mary Reising and
Missouri and Meramec Water Company recorded in Book 130, Page 634.

10. Terms and provisions of the easement and reservations of private road according to the
instrument recorded in Book 749, Page 258.

11. Easement for roadway purposes according to the instrument recorded in Book 813, Page 503
and in Plat Book 24, Page 25.

12. Easement for road purposes according to the instrument recorded in Book 852, Page 77.

13. Easement and right-of-way granted to City of St. Louis for drainage ditch recorded in Book
1014, Page 291.

14. Reservation for ingress and egress over road set forth in instrument recorded in Book 1105,
Page 403 and in Book 1106, Page 225.

15. Easement for sewer purposes granted to St. Louis County Water Company recorded in Book
1108, Page 103.

16. Easement for electric or telephone lines granted to Union Electric Light and Power Company
according to instrument recorded in Book 1132, Page 369.

17. Appurtenant easement for water pipe granted to the St. Louis County Water Company by
instrument recorded in Book 2914, Page 513.

18. Appurtenant easement for water pipe granted to the St. Louis County Water Company by
instrument recorded in Book 2928, Page 433.

19. Appurtenant easement for electric or telephone lines granted to St. Louis County Water
Company recorded in Book 3324, Page 21.

20. Appurtenant easement for water pipe and hydrants granted to St. Louis County Water
Company recorded in Book 6372, Page 840.

21. Easement for electric or telephone lines granted to Union Electric Company, according to
instrument recorded in Book 6566 Page 1557 and Book 6566, Page 1560.

22. Easement for electric or telephone lines granted to Union Electric Company, according to
instrument recorded in Book 6569 Page 578.

23. Appurtenant for fresh water transmission main easement granted to St. Louis County Water
Company recorded in Book 7020, Page 11.

24. Terms and provisions of the Revocable Easement for sewer pipes made by and between St.

Louis County Water Company and Metropolitan St. Louis Sewer District recorded in Book 7538,
Page 1002.
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25. Appurtenant easement for water pipes and hydrants granted to St. Louis County Water
Company recorded in Book 7588, Page 162 and in Book 7599, Page 281.

26. Appurtenant easement for fresh water transmission main granted to the St. Louis County
Water Company recorded in Book 8775, Page 188.

27. Appurtenant easement for water pipes, hydrants, valves and facilities recorded in Book
9101, Page 1824.

28. Easement granted to the Metropolitan St. Louis Sewer District, for sewer and storm water
improvements according to instrument recorded in Book 10074, Page 816.

29. Easement granted to Union Electric Company, for utilities according to instrument
recorded in Book 10369 Page 551.

30. Terms and provisions of the Levee Construction Access and Maintenance Agreement made
by and between the Howard Bend Levee District and St. Louis County Water Company
recorded in Book 11303, Page 1019 and as amended by instrument recorded in Book 12009,
Page 925.

31. Terms and provisions of the Sewer Construction Access and Maintenance Agreement made
by and between Metropolitan St. Louis Sewer District and St. Louis County Water Company

recorded in Book 11992, Page 17.

32. Easement granted to the Metropolitan St. Louis Sewer District, for sewer pipes according to
instrument recorded in Book 22765, Page 344.

33. Terms and provisions of the License Agreement for Parking made by and between
Missouri-American Water Company and Monarch Fire Protection District recorded in Book
23797, Page 210.

34. This item has been intentionally deleted.

35. Easements, restrictions and setback lines as per plat, recorded in Plat Book 7, Page 43 of
the St. Louis City (former County) Records.

36. Terms and provisions of the Final Development Plan according to the plat recorded in Plat
Book 300, Page 86.

37. Terms and provisions of the Amended Final Development Plan according to the plat
recorded in Plat Book 307, Page 11.

38. Easements, restrictions and setback lines as per plat, recorded in Plat Book 367, Page 397.
39. This item has been intentionally deleted.

40. This item has been intentionally deleted.

Page 3



10-2025

APPENDIX 1
Page 339 of 562

41. Subject to any inconsistencies in the boundaries of the insured land created by accretions,
avulsions, relictions or the meandering of the Missouri River. The policy when issued shall not
insure as to any portions of the described land which constitutes the bed of the Missouri River or
it's sloughs or backwaters. Rights of the United States and the public in and to lands lying below
the high water line of the Missouri River and in and to the land lying between the harbor of levy
lines as established by governmental authority and the low water line of the Missouri River.

Any adverse claims to any portion of said land which may have been created by artificial means
or has accreted to such portion so created.

Any adverse effect of any Flood Control Act, Submerged Land Act, or other related legislation.
Rights of Riparian Owners in and to the free and unobstructed flow of the Missouri River.

Charges or Assessments for care, maintenance and operation of levees and rights, claims and
easements for such.

NOTE: The Policy, when issued, shall not insure title to any portion of the property and which now
or formerly constitutes an island in the Missouri River.

42. Charges and assessments by Trustees of said Subdivision, sewer service charges, sewer lateral
charges, roadway maintenance assessments and/or public water supply district charges and
assessments, if any. None now due or payable.

43. The effects, if any, of the survey recorded in Survey Book 9 Page 296.

44. Easement granted Union Electric Light and Power Company according to instrument recorded
in Book 1204, Page 532.

45. Easement granted to the St. Louis County Water Company, according to instrument recorded
in Book 8619, Page 1883.

46. Easement granted to Union Electric Company, according to instrument recorded in Book 6535
Page 1941.

47. Oil and Gas Lease executed by A.W. Reising and Mary Reising, his wife, to W.C. Mitchell by W.
Mitchell, Jr., Agent dated May 12, 1921 and recorded in Book 514 page 622 for a term of 3 years
and as long thereafter as oil or gas are produced on said property.

48. Sixteenth Supplemental Indenture, dated December 31, 2001, to Indenture of

Mortgage, dated May 1, 1968 and as subsequently amended, executed by Missouri-American
Water Company (formerly The St. Joseph Water Co) to First Union National Bank and UMB Bank
& Trust, N.A., as Trustees, recorded April 4, 2002 in Book 13742, Page 1.

49. UCC Financing Statement recorded July 20, 2026, as Document No. 2026072000364
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7. [Address updating of Endorsements]. The endorsements are amended or add as follows:

a. The effective date of the following endorsements is amended to the Date of
Endorsement shown herein: ALTA 8.2,17,22

b. The following endorsements are added, with an effective date of Date of Endorsement
shown herein: ALTA 17, 22, and 32

This endorsement does not insure against loss or damage, and the Company will not pay costs,
attorneys’ fees, or expenses, by reason of any claim that arises out of the transaction creating the
Modification by reason of the operation of federal bankruptcy, state insolvency, or similar creditors’
rights law that is based on the Modification being a

a. fraudulent conveyance or fraudulent transfer;
b. voidable transfer under the Uniform Voidable Transactions Act; or

c. preferential transfer to the extent the Modification is not a transfer made as a
contemporaneous exchange for new value or for any other reason unless the preferential
transfer results solely from the failure:

i. to timely record the Modification in the Public Records after execution and delivery of the
Modification to the Insured; or

ii. of the recording of the Modification in the Public Records to impart notice of its existence to
a purchaser for value or to a judgment or lien creditor.

This endorsement is issued as part of the Policy. Except as it expressly states, it does not (i)
modify any of the terms and provisions of the Policy, (ii) modify any prior endorsements, (iii)
extend the Date of Policy, or (iv) increase the Amount of Insurance. To the extent a provision of
the Policy or a previous endorsement is inconsistent with an express provision of this
endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the
terms and provisions of the Policy and of any prior endorsements.

First American Title Insurance Company

By:

Authorized Signatory
Dated: July 20, 2026
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EXHIBIT A

Legal Description

Tract 1: 10530 NW FF Hwy
Lot 1, PARKVILLE PLANT SUBDIVISION, a Subdivision in the City of Parkville, Platte County, Missouri.

Tract 2: Chesterfield Property

PARCEL 1:

A TRACT OF LAND SITUATED IN U.S. SURVEY 2023, TOWNSHIP 46 NORTH, RANGE 4 EAST, ST. LOUIS
COUNTY, MISSOURI, BEING PART OF LOTS 3, 4 AND 5 OF D. |. TALBOT’S SUBDIVISION, A PLAT OF
WHICH IS RECORDED IN PLAT BOOK 7 PAGE 43 OF THE RECORDS OF THE CITY (FORMER COUNTY) OF
ST. LOUIS, MISSOURI, AND DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT THE INTERSECTION OF THE WEST LINE OF THE HOG HOLLOW ROAD, 40 FEET WIDE,
WITH THE NORTH LINE OF THE RIGHT OF WAY OF THE ST. LOUIS, KANSAS CITY AND COLORADO
(NOW ROCK ISLAND) RAILROAD COMPANY; THENCE NORTH ALONG THE WEST LINE OF SAID HOG
HOLLOW ROAD, 1,000 FEET; THENCE WEST ON A LINE AT RIGHT ANGLES WITH SAID WEST LINE OF
HOG HOLLOW ROAD, A DISTANCE OF 500 FEET; THENCE SOUTH ALONG A LINE PARALLEL WITH AND
DISTANT 500 FEET WEST OF THE WEST LINE OF HOG HOLLOW ROAD TO THE NORTH LINE OF THE
RIGHT OF WAY OF SAID RAILROAD; THENCE EAST ALONG THE NORTH LINE OF SAID RAILROAD RIGHT
OF WAY TO THE PLACE OF BEGINNING;

EXCEPTING THEREFROM 1 ACRE, MORE OR LESS, CONVEYED TO A.W. REISING AND WIFE BY DEED
RECORDED IN BOOK 432 PAGE 51 OF THE ST. LOUIS COUNTY, MISSOURI, RECORDS, SAID 1 ACRE,
MORE OR LESS, BEING BOUNDED ON THE SOUTH BY THE ST. LOUIS-KANSAS CITY & COLORADO (NOW
ROCK ISLAND) RAILROAD.

ALSO EXCEPTING THEREFROM THAT PART CONVEYED TO THE CITY OF ST. LOUIS, MISSOURI, BY

DEED RECORDED IN BOOK 594 PAGE 437 OF THE ST. LOUIS COUNTY, MISSOURI, RECORDS.

PARCEL 2:

A STRIP OF LAND 20 FEET WIDE ALONG THE NORTH LINE OF LOT 3 OF SAID D.I. TALBOT’S
SUBDIVISION AND IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST IN ST. LOUIS COUNTY,
MISSOURI, MORE PARTICULARLY DESCRIBED AS:

BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 3; THENCE EAST ALONG THE NORTH LINE OF
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SAID LOT 3, 1,893 FEET, MORE OR LESS, TO THE WEST LINE OF THE HOG HOLLOW ROAD, 40 FEET
WIDE; THENCE SOUTH ALONG THE WEST LINE OF SAID HOG HOLLOW ROAD, 20 FEET; THENCE WEST
AND PARALLEL WITH SAID NORTH LINE OF LOT 3, 1,893 FEET, MORE OR LESS, TO THE WEST LINE OF
LOT 3; THENCE NORTH ALONG THE WEST LINE OF SAID LOT 3, 20 FEET TO THE POINT OF
BEGINNING.

PARCEL 3:

A STRIP OF LAND, 20 FEET WIDE, IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, IN ST.
LOUIS COUNTY, MISSOURI, AND DESCRIBED AS COMMENCING AT A POINT IN THE EAST LINE OF SAID
U.S. SURVEY 120, WHERE THE SAME IS INTERSECTED BY THE NORTH LINE OF LOT 3 OF D.I. TALBOT’S
SUBDIVISION IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST; THENCE NORTH 82
DEGREES 45 MINUTES WEST 1,032 FEET; THENCE SOUTH 41 DEGREES 30 MINUTES WEST 24.2 FEET;
THENCE SOUTH 82 DEGREES, 45 MINUTES EAST, 1,045.6 FEET TO A POINT IN THE WEST LINE OF
SAID LOT 3 OF D.I. TALBOT’S SUBDIVISION; THENCE ALONG SAID WEST LINE OF LOT 3, NORTH 07
DEGREES 40 MINUTES EAST, 20 FEET TO THE POINT OF BEGINNING.

PARCEL 4:

A PARCEL OF LAND IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, IN ST. LOUIS COUNTY,
MISSOURI, AND DESCRIBED AS:

BEGINNING AT A POINT IN THE SOUTHWEST LINE OF LAND NOW OR FORMERLY OWNED BY CAROLINE
KRAM AND HERMAN KRAM, HUSBAND AND WIFE, AND DISTANT NORTH 48 DEGREES, 39 MINUTES
WEST, 1,310.2 FEET FROM THE SOUTHEAST CORNER OF SAID PROPERTY OF KRAM; THENCE NORTH
41 DEGREES 30 MINUTES EAST, 200 FEET; THENCE NORTH 48 DEGREES, 30 MINUTES WEST, 190 FEET
TO THE BANK OF THE MISSOURI RIVER; THENCE SOUTHWEST AND PARALLEL WITH SAID BANK OF
THE MISSOURI RIVER, 212 FEET, MORE OR LESS, TO THE SOUTH LINE OF SAID KRAM PROPERTY;
THENCE ALONG THE SOUTH LINE OF SAID KRAM PROPERTY, SOUTH 48 DEGREES, 30 MINUTES EAST,
264.8 FEET TO THE POINT OF BEGINNING

PARCEL 5:

A TRACT OF LAND IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, AND LYING PARTLY
WITHIN LOT 7 OF MOSS HUNTON’S LAND, SAID TRACT BEING PARTICULARLY DESCRIBED AS
FOLLOWS, TO-WIT:

BEGINNING AT AN IRON ROD IN THE NORTHEAST LINE OF LAND FORMERLY OWNED BY AUGUST
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REISING AND MARY REISING, HIS WIFE, FROM WHICH BEGINNING POINT AN IRON ROD IN THE WEST
LINE OF U.S. SURVEY 2030 BEARS SOUTH 48 DEGREES 53 MINUTES EAST, 1,461.52 FEET, AND
RUNNING THENCE SOUTH 46 DEGREES 30 MINUTES WEST 1,447.03 FEET TO THE NORTHEAST LINE OF
TRACT OF LAND CONVEYED TO FREDERICK WM. REISING BY DEED RECORDED IN BOOK 813, PAGE 503
OF THE ST. LOUIS COUNTY, MISSOURI, RECORDS; THENCE NORTH 45 DEGREES 18 MINUTES WEST
150 FEET, MORE OR LESS, TO THE MISSOURI RIVER; THENCE DOWNSTREAM FOLLOWING THE
MEANDERS OF SAID RIVER TO THE NORTHEAST LINE OF SAID LAND FORMERLY OWNED BY AUGUST
REISING AND WIFE; THENCE SOUTH 48 DEGREES 53 MINUTES EAST ALONG SAID NORTHEAST LINE
230 FEET, MORE OR LESS, TO THE POINT OF BEGINNING, ACCORDING TO SURVEY THEREOF MADE BY
ELBRING SURVEYING COMPANY DURING JANUARY AND FEBRUARY 1930.

PARCEL 6:

A TRACT OF LAND BEING PART OF LOT 3 OF THE SUBDIVISION OF D.I. TALBOT’S HEIRS, IN U.S.
SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST, ST. LOUIS COUNTY, MISSOURI, ACCORDING TO
THE PLAT THEREOF RECORDED IN PLAT BOOK 7, PAGE 43, OF THE RECORDS OF THE CITY (FORMER
COUNTY) OF ST. LOUIS, AND PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT A POINT IN THE WEST LINE OF HOG HOLLOW ROAD, AND THE NORTHEAST CORNER
OF TRACT CONVEYED TO WEST ST. LOUIS CONSTRUCTION COMPANY BY DEED RECORDED IN BOOK
135 PAGE 567 OF THE ST. LOUIS COUNTY RECORDS AND RUNNING THENCE NORTH 82 DEGREES 50
MINUTES WEST ALONG THE NORTH LINE OF SAID TRACT CONVEYED TO WEST ST. LOUIS
CONSTRUCTION COMPANY AS AFORESAID, 500.20 FEET TO THE NORTHWEST CORNER THEREOF;
THENCE NORTH 07 DEGREES 13 MINUTES EAST, 586.26 FEET TO A POINT IN THE SOUTH LINE OF A 20
FOOT STRIP CONVEYED TO WEST ST. LOUIS CONSTRUCTION COMPANY BY DEED RECORDED IN BOOK
316, PAGE 21 OF AFORESAID RECORDS; THENCE SOUTH 83 DEGREES 07 EAST, ALONG THE SOUTH
LINE OF SAID 20 FOOT STRIP, 500.20 FEET TO THE WEST LINE OF HOG HOLLOW ROAD; THENCE
SOUTH 07 DEGREES 13 MINUTES WEST ALONG SAID WEST LINE OF HOG HOLLOW ROAD, 588.76 FEET
TO THE POINT OF BEGINNING.

PARCEL 7:

A STRIP OF LAND 15 FEET WIDE IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, ST.
LOUIS COUNTY, MISSOURI, AND DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT A POINT IN THE EAST LINE OF SAID SURVEY AND THE SOUTH LINE OF A 20 FOOT
STRIP CONVEYED TO WEST ST. LOUIS CONSTRUCTION COMPANY BY DEED RECORDED IN BOOK 136
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PAGE 27 OF THE ST. LOUIS COUNTY RECORDS; THENCE ALONG THE SOUTH LINE OF SAID STRIP
NORTH 83 DEGREES 07 MINUTES WEST, 1,039.17 FEET TO THE EAST LINE OF A TRACT OF 1.04 ACRES
CONVEYED TO WEST ST. LOUIS CONSTRUCTION COMPANY BY DEED RECORDED IN BOOK 136, PAGE
26 OF THE ST. LOUIS COUNTY RECORDS; THENCE ALONG SAID EAST LINE SOUTH 41 DEGREES 07
MINUTES WEST 18.13 FEET TO AN IRON ROD; THENCE SOUTH 83 DEGREES 07 MINUTES EAST
1,049.24 FEET TO THE EAST LINE OF SAID U.S. SURVEY 120; AND THENCE ALONG SAID EAST LINE
NORTH 07 DEGREES 18 MINUTES EAST 15 FEET TO THE POINT OF BEGINNING.

PARCEL 8:

LOT 2 OF THE SUBDIVISION OF D.I. TALBOT’S HEIRS IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH,
RANGE 4 EAST, ST. LOUIS COUNTY, MISSOURI, ACCORDING TO THE PLAT THEREOF RECORDED IN
PLAT BOOK 7 PAGE 43 OF THE ST. LOUIS CITY (FORMER COUNTY), MISSOURI, RECORDS.

PARCEL 9:

PART OF LOT 3 OF THE SUBDIVISION OF D.I. TALBOT’S HEIRS IN U.S. SURVEY 2030, TOWNSHIP 46
NORTH, RANGE 4 EAST, ST. LOUIS COUNTY, MISSOURI, ACCORDING TO THE PLAT THEREOF
RECORDED IN PLAT BOOK 7 PAGE 43 OF THE ST. LOUIS CITY (FORMER COUNTY) RECORDS, AND
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE WEST LINE OF SAID LOT 3 AND THE SOUTH LINE OF A 20 FOOT STRIP
CONVEYED TO WEST ST. LOUIS CONSTRUCTION COMPANY BY DEED RECORDED IN BOOK 136 PAGE 21
OF THE ST. LOUIS COUNTY RECORDS; THENCE ALONG THE WEST LINE OF SAID LOT 3, SOUTH 07
DEGREES 18 MINUTES WEST, 15 FEET TO AN IRON ROD; THENCE SOUTH 83 DEGREES 07 MINUTES
EAST 1,393.22 FEET TO AN IRON ROD SET IN THE WEST LINE OF A TRACT OF 6.746 ACRES CONVEYED
TO THE ST. LOUIS COUNTY WATER COMPANY BY DEED RECORDED IN BOOK 1094 PAGE 432; THENCE
ALONG SAID WEST LINE, NORTH 07 DEGREES 13 MINUTES EAST 15 FEET TO THE SOUTH LINE OF
SAID 20 FOOT STRIP CONVEYED TO WEST ST. LOUIS CONSTRUCTION COMPANY AS AFORESAID;
THENCE ALONG SAID SOUTH LINE NORTH 83 DEGREES 07 MINUTES WEST, 1,393.20 FEET TO POINT
OF BEGINNING.

PARCEL 10:

A TRACT OF LAND IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, ST. LOUIS COUNTY,
MISSOURI, AND DESCRIBED AS: BEGINNING AT A POINT IN THE EAST LINE OF SAID U.S. SURVEY 120,
BEING THE SOUTHEAST CORNER OF LAND ACQUIRED BY JOSEPH EDWARD KRAM AND WIFE, BY DEED

Page 9
10-2025



APPENDIX 1
Page 345 of 562

RECORDED IN BOOK 426 PAGE 618 OF THE ST. LOUIS COUNTY RECORDS; AND RUNNING THENCE
NORTH 48 DEGREES 53 MINUTES WEST ALONG THE SOUTH LINE OF SAID TRACT ACQUIRED BY
JOSEPH EDWARD KRAM AND WIFE, AS AFORESAID, 1,310.20 FEET TO THE SOUTHEAST CORNER OF A
1.04 ACRE TRACT ACQUIRED BY WEST ST. LOUIS CONSTRUCTION CO., BY DEED RECORDED IN BOOK
136 PAGE 26 OF SAID RECORDS; THENCE NORTH 41 DEGREES 07 MINUTES EAST ALONG THE EAST
LINE OF SAID 1.04 ACRE TRACT 70.73 FEET TO THE SOUTH LINE OF A 15 FOOT STRIP OF LAND
ACQUIRED BY ST. LOUIS COUNTY WATER COMPANY BY DEED RECORDED IN BOOK 1105 PAGE 403 OF
SAID RECORDS; THENCE SOUTH 83 DEGREES 05 MINUTES EAST ALONG THE SOUTH LINE OF SAID 15
FOOT STRIP OF LAND 1,049.24 FEET TO THE EAST LINE OF SAID U.S. SURVEY 120; AND THENCE
SOUTH 07 DEGREES 18 MINUTES WEST ALONG THE LAST MENTIONED LINE 795.07 FEET TO THE
POINT OF BEGINNING, ACCORDING TO A SURVEY MADE BY ELBRING SURVEYING COMPANY DURING
SEPTEMBER 1960, AND BEING THE SOUTHERN PORTION OF THE LAND ACQUIRED BY EDWARD KRAM
AND WIFE, BY DEED RECORDED IN BOOK 426 PAGE 618.

PARCEL 11:

A TRACT OF LAND IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, AND DESCRIBED AS:
BEGINNING AT THE NORTHEAST CORNER OF SAID U.S. SURVEY 120 AND RUNNING THENCE SOUTH 07
DEGREES 34 MINUTES WEST ALONG THE EAST LINE OF SAID U.S. SURVEY 120, 819.72 FEET TO A
CORNER OF U.S. SURVEYS 137 AND 2030; THENCE SOUTH 07 DEGREES 18 MINUTES WEST ALONG THE
EAST LINE OF SAID U.S. SURVEY 120, 1,819.79 FEET TO THE NORTH LINE OF A 20 FOOT STRIP OF
LAND ACQUIRED BY WEST ST. LOUIS CONSTRUCTION CO., BY DEED RECORDED IN BOOK 136 PAGE 27
OF THE ST. LOUIS COUNTY RECORDS; THENCE NORTH 83 DEGREES 05 MINUTES WEST ALONG THE
LAST MENTIONED LINE 1,025.70 FEET TO THE EAST LINE OF A 1.04 ACRE TRACT ACQUIRED BY WEST
ST. LOUIS CONSTRUCTION CO., BY DEED RECORDED IN BOOK 136 PAGE 26 OF SAID RECORDS;
THENCE NORTH 41 DEGREES 07 MINUTES WEST ALONG THE NORTH LINE OF SAID 1.04 ACRE TRACT
AND ITS DIRECT PROLONGATION, NORTH 48 DEGREES 53 MINUTES WEST 382 FEET, MORE OR LESS,
TO THE BOTTOM OF THE HIGH BANK OF THE MISSOURI RIVER; THENCE ALONG THE AVERAGE
BOTTOM OF THE HIGH BANK OF SAID RIVER THE FOLLOWING COURSES AND DISTANCE, TO-WIT:
NORTH 35 DEGREES 19 MINUTES EAST, 418.00 FEET; THENCE NORTH 43 DEGREES 11 MINUTES EAST,
337.60 FEET; NORTH 28 DEGREES 30 MINUTES EAST, 862.72 FEET AND NORTH 22 DEGREES 15
MINUTES EAST, 673.28 FEET TO THE NORTH LINE OF SAID U.S. SURVEY 120; AND THENCE NORTH 65
DEGREES 03 MINUTES EAST ALONG THE LAST MENTIONED LINE, 495 FEET, MORE OR LESS, TO THE
POINT OF BEGINNING, ACCORDING TO A SURVEY MADE BY ELBRING SURVEYING COMPANY DURING
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SEPTEMBER 1960, AND BEING THE NORTHERN PORTION OF THE LAND ACQUIRED BY JOSEPH
EDWARD KRAM AND WIFE, BY SAID DEED RECORDED IN BOOK 426 PAGE 618, TOGETHER WITH
ACCRETIONS; TOGETHER WITH ALL ACCRETIONS LEGALLY ATTACHING THERETO.

PARCEL 12:

LOT 1 OF THE SUBDIVISION OF D.I. TALBOT’S HEIRS IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH,
RANGE 4 EAST, ST. LOUIS COUNTY, MISSOURI, ACCORDING TO THE PLAT THEREOF RECORDED IN
PLAT BOOK 7 PAGE 43 OF THE ST. LOUIS CITY (FORMER COUNTY), MISSOURI, RECORDS.

PARCEL 13:
LOT 1 OF CENTRAL PLANT NORTH, ACCORDING TO THE PLAT THEREOF RECORDED IN PLAT BOOK 367
PAGE 397 OF THE ST. LOUIS COUNTY, MISSOURI, RECORDS.

PARCEL 14:

A TRACT OF LAND IN U.S. SURVEY 137, TOWNSHIP 46 NORTH, RANGE 4 EAST IN ST. LOUIS COUNTY,
MISSOURI, BEING ONE (1) SQUARE ACRE, BOUNDED ON THE SOUTH BY THE SOUTH LINE OF SAID
SURVEY 137 AND BOUNDED ON THE EAST BY THE EAST LINE OF SAID SURVEY, ACCORDING TO THE
ST. LOUIS COUNTY RECORDS.

PARCEL 15:

A TRACT OF LAND IN U.S. SURVEY NO. 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST, BEING PART OF
LOTS 3 AND 4 OF TALBOTS SUBDIVISION, ST. LOUIS COUNTY, MISSOURI, SAID TRACT BEING MORE
PARTICULARLY DESCRIBED AS: BEGINNING AT AN IRON PIPE FROM WHICH AN OLD STONE MARKING
THE SOUTHWEST CORNER OF LOT NO. 5 OF SAID TALBOTS SUBDIVISION BEARS SOUTH 7 DEGREES
18 MINUTES WEST A DISTANCE OF 1432.52 FEET; THENCE NORTH 7 DEGREES 18 MINUTES EAST A
DISTANCE OF 798.26 FEET TO AN IRON PIPE IN THE SOUTHERN LINE OF A 15 FOOT WIDE STRIP OF
LAND CONVEYED TO ST. LOUIS COUNTY WATER COMPANY BY DEED RECORDED IN BOOK 1106 PAGE
225; THENCE ALONG SAID SOUTHERN LINE, SOUTH 83 DEGREES 07 MINUTES EAST A DISTANCE OF
1393.20 FEET TO AN IRON PIPE IN THE WESTERN LINE OF PROPERTY CONVEYED TO ST. LOUIS
COUNTY WATER COMPANY BY DEED RECORDED IN BOOK 1094 PAGE 432; THENCE ALONG SAID
WESTERN LINE AND ALONG THE WESTERN LINE OF PROPERTY CONVEYED TO WEST ST. LOUIS WATER
AND LIGHT COMPANY BY DEED RECORDED IN BOOK 142 PAGE 72, SOUTH 7 DEGREES 13 MINUTES
WEST A DISTANCE OF 1523.18 FEET TO AN IRON PIPE IN THE CENTER LINE OF A PRIVATE ROAD;
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THENCE ALONG THE CENTER LINE OF SAID PRIVATE ROAD NORTH 55 DEGREES 34 MINUTES 30
SECONDS WEST A DISTANCE OF 1567.81 FEET TO THE POINT OF BEGINNING.

LESS AND EXCEPTING THEREFROM THE FOLLOWING PARCEL:

A TRACT OF LAND BEING PART OF LOTS 3 AND 4 OF TALBOT'S SUBDIVISION AND SITUATED IN U.S.
SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST, ST. LOUIS COUNTY, MISSOURI; AND BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT A POINT BEING THE SOUTHWEST
CORNER OF LOT 5 - "TALBOT'S SUBDIVISION", THENCE NORTH 07 DEGREES 18 MINUTES EAST A
DISTANCE OF 1432.52 FEET TO THE TRUE POINT OF BEGINNING OF A 6.1878 ACRE TRACT OF LAND
BEING PART OF LOTS 3 AND 4 OF TALBOT'S SUBDIVISION; THENCE ALONG THE WEST LINE OF SAID
TRACT NORTH 07 DEGREES 18 MINUTES EAST A DISTANCE OF 798.26 FEET TO A POINT BEING THE
NORTHWESTERN CORNER OF SAID TRACT; THENCE ALONG THE NORTHERN LINE OF SAID TRACT
SOUTH 83 DEGREES 07 MINUTES EAST, A DISTANCE OF 307.00 FEET TO A POINT BEING THE
NORTHEASTERN CORNER OF SAID TRACT; THENCE ALONG THE EASTERN LINE OF SAID TRACT SOUTH
07 DEGREES 18 MINUTES WEST A DISTANCE OF 957.76 FEET TO A POINT BEING THE SOUTHEASTERN
CORNER OF SAID TRACT; THENCE ALONG THE SOUTHERN LINE OF SAID TRACT NORTH 55 DEGREES
34 MINUTES 30 SECONDS WEST A DISTANCE OF 344.93 FEET TO THE SOUTHWESTERN CORNER OF
SAID TRACT, AND BEING THE POINT OF ENDING, ACCORDING TO SURVEY BY WEST COUNTY
SURVEYING AND ENGINEERING, INC. DURING THE MONTH OF APRIL, 1991.

AND FURTHER LESS AND EXCEPTING THEREFROM:

THAT PORTION THEREOF CONVEYED TO MARK FARON, TRUSTEE OF THE JOHN K. PELLET LIVING
TRUST DATED THE 12TH DAY OF DECEMBER 1997 FBO AIMEE PELLET BY SPECIAL WARRANTY DEED
DATED OCTOBER 1, 2003 AND RECORDED NOVEMBER 13, 2003 IN BOOK 15465 PAGE 1743 OF THE ST.
LOUIS COUNTY RECORDS.

PARCEL 16:

A TRACT OF LAND SITUATED IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST, ST. LOUIS
COUNTY, MISSOURI, BEING PART OF LOT 6 OF D.I. TALBOT’S SUBDIVISION AND MORE PARTICULARLY
DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT AN OLD STONE AT THE NORTHEAST CORNER OF SAID LOT 6; THENCE SOUTH 07
DEGREES 15 MINUTES WEST 679.5 FEET TO THE CENTER LINE OF ST. LOUIS, KANSAS CITY &
COLORADO (NOW ROCK ISLAND) RAILROAD TRACK; THENCE ALONG SAID CENTER LINE SOUTH 60
DEGREES 41 MINUTES WEST 939.38 FEET TO A POINT IN SAID CENTER LINE; THENCE SOUTH 63
DEGREES 05 MINUTES WEST 766.22 FEET, MORE OR LESS, TO THE CENTERLINE OF HOG HOLLOW
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ROAD, 40 FEET WIDE; THENCE ALONG THE CENTER LINE OF SAID ROAD NORTH 07 DEGREES 13
MINUTES EAST 543.92 FEET TO A POINT IN THE CENTER LINE OF SAID HOG HOLLOW ROAD; THENCE
NORTH 63 DEGREES 04 MINUTES EAST TO A POINT IN THE EAST LINE OF SAID HOG HOLLOW ROAD;
THENCE ALONG THE SAID EAST LINE OF HOG HOLLOW ROAD, NORTH 07 DEGREES 13 MINUTES EAST
1,098.26 FEET TO THE NORTH LINE OF LOT 6; THENCE ALONG THE NORTH LINE OF SAID LOT 6,
SOUTH 82 DEGREES 53 MINUTES EAST 1,352.82 FEET TO THE POINT OF BEGINNING, ACCORDING TO
A SURVEY THEREOF EXECUTED BY WILLIAM ELBRING, COUNTY SURVEYOR, A PLAT OF WHICH IS OF
RECORD IN SURVEY RECORD 9 PAGE 296 OF THE ST. LOUIS COUNTY RECORDS.

EXCEPTING THEREFROM THAT PART LYING WITHIN THE ST. LOUIS, KANSAS CITY & COLORADO (NOW
ROCK ISLAND) RAILROAD TRACT; AND

ALSO EXCEPTING THEREFROM THAT PART CONVEYED TO THE CITY OF ST. LOUIS, MISSOURI, BY
DEED RECORDED IN BOOK 594 PAGE 437 OF THE ST. LOUIS COUNTY, MISSOURI, RECORDS.

PARCEL 17:

PART OF LOT 6, AS SHOWN ON PLAT MARKED EXHIBIT “B” IN CAUSE NO. 10729 OF THE CIRCUIT
COURT OF ST. LOUIS COUNTY, MISSOURI, ENTITLED GEORGE S. JACKSON ET AL., EX PARTE
PETITIONERS FOR THE PARTITION OF LANDS BELONGING TO THE ESTATE OF HENRY JACKSON,
DECEASED, IN ST. LOUIS COUNTY, MISSOURI, LYING IN U.S. SURVEY 2030 IN ST. LOUIS COUNTY,
MISSOURI, AND MORE PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT A POINT IN THE SOUTH LINE OF LOT 6 DISTANT 2.24 CHAINS EAST OF THE CENTER
LINE OF HOG HOLLOW ROAD AND BEING ALSO THE SOUTHEAST CORNER OF PROPERTY CONVEYED
TO THE WEST ST. LOUIS WATER & LIGHT COMPANY BY DEEDS RECORDED IN BOOK 190 PAGE 403
AND BOOK 219 PAGE 170 OF THE ST. LOUIS COUNTY RECORDS; THENCE ALONG THE SOUTH LINE OF
SAID LOT 6, SOUTH 82 DEGREES 21 MINUTES 30 SECONDS EAST 18.559 CHAINS TO THE EAST LINE
OF SAID LOT 6; THENCE ALONG THE EAST LINE OF SAID LOT 6, NORTH 07 DEGREES 47 MINUTES 30
SECONDS EAST, 2.24 CHAINS; THENCE NORTH 82 DEGREES 21 MINUTES 30 SECONDS WEST 18.559
CHAINS, MORE OR LESS, TO THE NORTHEAST CORNER OF SAID LOT CONVEYED TO THE WEST ST.
LOUIS WATER & LIGHT COMPANY AS AFORESAID; THENCE ALONG THE EAST LINE OF SAID LOT OF
WEST ST. LOUIS WATER & LIGHT COMPANY SOUTH 2.24 CHAINS MORE OR LESS, TO THE PLACE OF
BEGINNING

PARCEL 18:
PART OF LOT 7 OF TALBOT’S SUBDIVISION IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4
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EAST, ST. LOUIS COUNTY, MISSOURI, DESCRIBED AS FOLLOWS: TO-WIT:

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT IN THE CENTER OF HOG HOLLOW ROAD;
THENCE ALONG THE SOUTH LINE OF SAID LOT SOUTH 82-3/8 DEGREES EAST 2.24 CHAINS; THENCE
NORTH 07 DEGREES 40 MINUTES EAST 2.24 CHAINS; THENCE NORTH 82-3/8 DEGREES WEST 2.24
CHAINS TO A STAKE IN CENTER OF HOG HOLLOW ROAD; THENCE SOUTH 07 DEGREES 40 MINUTES
WEST 2.24 CHAINS TO THE BEGINNING.

PARCEL 19:

PART OF LOT SIX (6), AS SHOWN ON PLAT MARKED EXHIBIT "B" IN CAUSE #10729 OF THE CIRCUIT
COURT OF ST. LOUIS COUNTY, MISSOURI, ENTITLED GEORGE S. JACKSON, ET AL, EX-PARTEPETITIONERS
FOR THE PARTITION OF LANDS BELONGING TO THE ESTATE OF HENRY JACKSON,

DECEASED, IN ST. LOUIS COUNTY, MISSOURI, AND BEING IN U.S. SURVEY 2030 AND FRONTING ONE
HUNDRED (100) FEET ON THE CENTER LINE OF HOG HOLLOW ROAD, BY A DEPTH EASTWARDLY
BETWEEN PARALLEL LINES OF 20.799 CHAINS MORE OR LESS TO THE EAST LINE OF SAID LOT SIX (6)
AND BOUNDED ON THE SOUTH BY PROPERTY CONVEYED TO THE WEST ST. LOUIS WATER & LIGHT
COMPANY BY DEEDS RECORDED IN BOOK 190 PAGE 403; BOOK 219 PAGE 170 AND BOOK 296 PAGE
172, ST. LOUIS COUNTY, MISSOURI, RECORDS.

PARCEL 20:

PART OF LOT 6 AS SHOWN ON PLAT MARKED EXHIBIT "B" IN CAUSE NO. 10729 OF THE CIRCUIT

COURT OF ST. LOUIS COUNTY, MISSOURI, ENTITLED GEORGE S. JACKSON, ET AL, EX-PARTEPETITIONERS,
FOR THE PARTITION OF LANDS BELONGING TO THE ESTATE OF HENRY JACKSON,

DECEASED, AND LYING PARTLY IN U.S. SURVEY 949 AND PARTLY IN U.S. SURVEY 2030, AND

FRONTING 400 FEET ON THE CENTER LINE OF HOG HOLLOW ROAD, BY A DEPTH EASTWARDLY
BETWEEN PARALLEL LINES, A DISTANCE OF 1,372.82 FEET, MORE OR LESS, TO THE EASTERN LINE OF
SAID LOT 6 AND BOUNDED ON THE SOUTH BY PROPERTY CONVEYED TO ST. LOUIS COUNTY WATER
COMPANY BY DEED RECORDED IN BOOK 783 PAGE 599 OF THE ST. LOUIS COUNTY, MISSOURI,
RECORDS
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ACCESS AND ENTRY
ENDORSEMENT

Issued by

First American Title Insurance Company

Attached to Policy No.: Premium:
File No.: 1284700A and 12847008

The Company insures against loss or damage sustained by the Insured if, at Date of Policy (i) the Land
does not abut and have both actual vehicular and pedestrian access to and from Hog Hollow (as to 901
and 945 Hog Hollow Road) and John Pellet Court (as to 919 john Pellet Court) (the "Street"), (ii) the Street
is not physically open and publicly maintained, or (iii) the Insured has no right to use existing curb cuts or
entries along that portion of the Street abutting the Land.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any
of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of
Policy, or (iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous
endorsement is inconsistent with an express provision of this endorsement, this endorsement controls.
Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior
endorsements.

Date: July 20, 2026

* Copyright 2026 First American Financial Corporation. All rights reserved.
All information, data, and material created or compiled by or on behalf of First American Financial Corporation is restricted and may not be
copied or used for derivative products/services without the prior express written permission of First American Financial Corporation.
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LOCATION ENDORSEMENT

Issued by

First American Title Insurance Company

Attached to Policy No.: Premium: $0.00
File No.: 1284700A and 12847008

The Company insures against loss or damage sustained by the Insured by reason of the failure of a
concrete building known as 901 Hog Hollow Road, Chesterfield, MO 63017, a metal buildings known as
919 John Pellet Court, Chesterfield, MO 63017, and a brick building known as 945 Hog Hollow Road,
Chesterfield, MO 63017, to be located on the Land at Date of Policy.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any
of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of
Policy, or (iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous
endorsement is inconsistent with an express provision of this endorsement, this endorsement controls.

Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior
endorsements.

Date: July 20, 2026

* Copyright 2026 First American Financial Corporation. All rights reserved.
All information, data, and material created or compiled by or on behalf of First American Financial Corporation is restricted and may not be
copied or used for derivative products/services without the prior express written permission of First American Financial Corporation.
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ALTA 32 CONSTRUCTION LOAN ENDORSEMENT

This endorsement is issued as part of Policy
Number
issued by
FIRST AMERICAN TITLE INSURANCE COMPANY

File No.: 1284700A
and 1284700B

1. Covered Risk 11.a. of this policy is deleted.

2. Theinsurance for Construction Loan Advances added by Section 3 of this endorsement is subject
to the exclusions in Section 4 of this endorsement and the Exclusions from Coverage in the policy,
the provisions of the Conditions, and the exceptions contained in Schedule B. For the purposes of
this endorsement and each subsequent Disbursement Endorsement:

4.

7.

"Construction Loan Advance": An advance that constitutes Indebtedness made on or before
the Date of Coverage for the purpose of financing in whole or in part the construction of
improvements on the Land.

"Date of Coverage": July 20, 2026, unless the Company sets a different Date of Coverage by an
ALTA 33-06 Disbursement Endorsement issued at the discretion of the Company.
"Mechanic’s Lien": Any statutory lien or claim of lien under State law, affecting the Title,

that arises from services provided, labor performed, or materials or equipment furnished.

The Company insures against loss or damage sustained by the Insured by reason of:

7.

The invalidity or unenforceability of the lien of the Insured Mortgage as security for each
Construction Loan Advance made on or before the Date of Coverage;

The lack of priority of the lien of the Insured Mortgage as security for each Construction Loan
Advance made on or before the Date of Coverage, over any lien or encumbrance on the Title
recorded in the Public Records and not shown in Schedule B; and

The lack of priority of the lien of the Insured Mortgage, as security for each Construction Loan
Advance made on or before the Date of Coverage over any Mechanic’s Lien, if notice of the
Mechanic’s Lien is not filed or recorded in the Public Records, but only to the extent that the
charges for the services, labor, materials, or equipment for which the Mechanic’s Lien is
claimed were designated for payment in the documents supporting a Construction Loan
Advance disbursed by or on behalf of the Insured on or before the Date of Coverage.

This policy does not insure against loss or damage and the Company will not pay costs, attorneys’
fees, or expenses by reason of any lien or claim of lien arising from services, labor, material, or
equipment:

a.
b.

Furnished after the Date of Coverage; or
Not designated for payment in the documents supporting a Construction Loan Advance
disbursed by or on behalf of the Insured on or before the Date of Coverage.
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This endorsement is issued as part of the policy. Except as it expressly states, it does not (i)
modify any of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii)
extend the Date of Policy, or (iv) increase the Amount of Insurance. To the extent a provision of
the policy or a previous endorsement is inconsistent with an express provision of this
endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the
terms and provisions of the policy and of any prior endorsements.

* Copyright 2026 First American Financial Corporation. All rights reserved.

All information, data, and material created or compiled by or on behalf of First American Financial Corporation is restricted and may
not be copied or used for derivative products/services without the prior express written permission of First American Financial
Corporation.

** Copyright 2021 American Land Title Association. All rights reserved.
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as of the date of
use. All other uses are prohibited. Reprinted under license from the American Land Title Association.
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ACCEPTANCE

We acknowledge receipt of this letter of instructions and the Escrowed Documents and advise you
that upon receipt of email or telephone aunthorization to proceed from Gilmore & Bell all the Closing
Conditions will have been satisfied, and we agree to comply with all the terms of the letter.

Dated: JuneZG, 2026.

FIRST AMERICAN TITLE INSURANCE
COMPANY

By Q%ﬁ/
Namer_ — Dok Cqemns
Title: (W Cer e
Authorized Signatory




APPENDIX 1
Page 359 of 562



APPENDIX 1
Page 360 of 562



APPENDIX 1
Page 361 of 562



APPENDIX 1
Page 362 of 562



APPENDIX 1
Page 363 of 562



APPENDIX 1
Page 364 of 562



APPENDIX 1
Page 365 of 562

EXHIBIT A

Legal Description

Tract 1: 10530 NW FF Hwy
Lot 1, PARKVILLE PLANT SUBDIVISION, a Subdivision in the City of Parkville, Platte County, Missouri.

Tract 2: Chesterfield Property

PARCEL 1:

A TRACT OF LAND SITUATED IN U.S. SURVEY 2023, TOWNSHIP 46 NORTH, RANGE 4 EAST, ST. LOUIS
COUNTY, MISSOURI, BEING PART OF LOTS 3, 4 AND 5 OF D. |. TALBOT’S SUBDIVISION, A PLAT OF
WHICH IS RECORDED IN PLAT BOOK 7 PAGE 43 OF THE RECORDS OF THE CITY (FORMER COUNTY) OF
ST. LOUIS, MISSOURI, AND DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT THE INTERSECTION OF THE WEST LINE OF THE HOG HOLLOW ROAD, 40 FEET WIDE,
WITH THE NORTH LINE OF THE RIGHT OF WAY OF THE ST. LOUIS, KANSAS CITY AND COLORADO
(NOW ROCK ISLAND) RAILROAD COMPANY; THENCE NORTH ALONG THE WEST LINE OF SAID HOG
HOLLOW ROAD, 1,000 FEET; THENCE WEST ON A LINE AT RIGHT ANGLES WITH SAID WEST LINE OF
HOG HOLLOW ROAD, A DISTANCE OF 500 FEET; THENCE SOUTH ALONG A LINE PARALLEL WITH AND
DISTANT 500 FEET WEST OF THE WEST LINE OF HOG HOLLOW ROAD TO THE NORTH LINE OF THE
RIGHT OF WAY OF SAID RAILROAD; THENCE EAST ALONG THE NORTH LINE OF SAID RAILROAD RIGHT
OF WAY TO THE PLACE OF BEGINNING;

EXCEPTING THEREFROM 1 ACRE, MORE OR LESS, CONVEYED TO A.W. REISING AND WIFE BY DEED
RECORDED IN BOOK 432 PAGE 51 OF THE ST. LOUIS COUNTY, MISSOURI, RECORDS, SAID 1 ACRE,
MORE OR LESS, BEING BOUNDED ON THE SOUTH BY THE ST. LOUIS-KANSAS CITY & COLORADO (NOW
ROCK ISLAND) RAILROAD.

ALSO EXCEPTING THEREFROM THAT PART CONVEYED TO THE CITY OF ST. LOUIS, MISSOURI, BY

DEED RECORDED IN BOOK 594 PAGE 437 OF THE ST. LOUIS COUNTY, MISSOURI, RECORDS.

PARCEL 2:

A STRIP OF LAND 20 FEET WIDE ALONG THE NORTH LINE OF LOT 3 OF SAID D.I. TALBOT’S
SUBDIVISION AND IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST IN ST. LOUIS COUNTY,
MISSOURI, MORE PARTICULARLY DESCRIBED AS:

BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 3; THENCE EAST ALONG THE NORTH LINE OF
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SAID LOT 3, 1,893 FEET, MORE OR LESS, TO THE WEST LINE OF THE HOG HOLLOW ROAD, 40 FEET
WIDE; THENCE SOUTH ALONG THE WEST LINE OF SAID HOG HOLLOW ROAD, 20 FEET; THENCE WEST
AND PARALLEL WITH SAID NORTH LINE OF LOT 3, 1,893 FEET, MORE OR LESS, TO THE WEST LINE OF
LOT 3; THENCE NORTH ALONG THE WEST LINE OF SAID LOT 3, 20 FEET TO THE POINT OF
BEGINNING.

PARCEL 3:

A STRIP OF LAND, 20 FEET WIDE, IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, IN ST.
LOUIS COUNTY, MISSOURI, AND DESCRIBED AS COMMENCING AT A POINT IN THE EAST LINE OF SAID
U.S. SURVEY 120, WHERE THE SAME IS INTERSECTED BY THE NORTH LINE OF LOT 3 OF D.I. TALBOT’S
SUBDIVISION IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST; THENCE NORTH 82
DEGREES 45 MINUTES WEST 1,032 FEET; THENCE SOUTH 41 DEGREES 30 MINUTES WEST 24.2 FEET;
THENCE SOUTH 82 DEGREES, 45 MINUTES EAST, 1,045.6 FEET TO A POINT IN THE WEST LINE OF
SAID LOT 3 OF D.I. TALBOT’S SUBDIVISION; THENCE ALONG SAID WEST LINE OF LOT 3, NORTH 07
DEGREES 40 MINUTES EAST, 20 FEET TO THE POINT OF BEGINNING.

PARCEL 4:

A PARCEL OF LAND IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, IN ST. LOUIS COUNTY,
MISSOURI, AND DESCRIBED AS:

BEGINNING AT A POINT IN THE SOUTHWEST LINE OF LAND NOW OR FORMERLY OWNED BY CAROLINE
KRAM AND HERMAN KRAM, HUSBAND AND WIFE, AND DISTANT NORTH 48 DEGREES, 39 MINUTES
WEST, 1,310.2 FEET FROM THE SOUTHEAST CORNER OF SAID PROPERTY OF KRAM; THENCE NORTH
41 DEGREES 30 MINUTES EAST, 200 FEET; THENCE NORTH 48 DEGREES, 30 MINUTES WEST, 190 FEET
TO THE BANK OF THE MISSOURI RIVER; THENCE SOUTHWEST AND PARALLEL WITH SAID BANK OF
THE MISSOURI RIVER, 212 FEET, MORE OR LESS, TO THE SOUTH LINE OF SAID KRAM PROPERTY;
THENCE ALONG THE SOUTH LINE OF SAID KRAM PROPERTY, SOUTH 48 DEGREES, 30 MINUTES EAST,
264.8 FEET TO THE POINT OF BEGINNING

PARCEL 5:

A TRACT OF LAND IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, AND LYING PARTLY
WITHIN LOT 7 OF MOSS HUNTON’S LAND, SAID TRACT BEING PARTICULARLY DESCRIBED AS
FOLLOWS, TO-WIT:

BEGINNING AT AN IRON ROD IN THE NORTHEAST LINE OF LAND FORMERLY OWNED BY AUGUST
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REISING AND MARY REISING, HIS WIFE, FROM WHICH BEGINNING POINT AN IRON ROD IN THE WEST
LINE OF U.S. SURVEY 2030 BEARS SOUTH 48 DEGREES 53 MINUTES EAST, 1,461.52 FEET, AND
RUNNING THENCE SOUTH 46 DEGREES 30 MINUTES WEST 1,447.03 FEET TO THE NORTHEAST LINE OF
TRACT OF LAND CONVEYED TO FREDERICK WM. REISING BY DEED RECORDED IN BOOK 813, PAGE 503
OF THE ST. LOUIS COUNTY, MISSOURI, RECORDS; THENCE NORTH 45 DEGREES 18 MINUTES WEST
150 FEET, MORE OR LESS, TO THE MISSOURI RIVER; THENCE DOWNSTREAM FOLLOWING THE
MEANDERS OF SAID RIVER TO THE NORTHEAST LINE OF SAID LAND FORMERLY OWNED BY AUGUST
REISING AND WIFE; THENCE SOUTH 48 DEGREES 53 MINUTES EAST ALONG SAID NORTHEAST LINE
230 FEET, MORE OR LESS, TO THE POINT OF BEGINNING, ACCORDING TO SURVEY THEREOF MADE BY
ELBRING SURVEYING COMPANY DURING JANUARY AND FEBRUARY 1930.

PARCEL 6:

A TRACT OF LAND BEING PART OF LOT 3 OF THE SUBDIVISION OF D.I. TALBOT’S HEIRS, IN U.S.
SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST, ST. LOUIS COUNTY, MISSOURI, ACCORDING TO
THE PLAT THEREOF RECORDED IN PLAT BOOK 7, PAGE 43, OF THE RECORDS OF THE CITY (FORMER
COUNTY) OF ST. LOUIS, AND PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT A POINT IN THE WEST LINE OF HOG HOLLOW ROAD, AND THE NORTHEAST CORNER
OF TRACT CONVEYED TO WEST ST. LOUIS CONSTRUCTION COMPANY BY DEED RECORDED IN BOOK
135 PAGE 567 OF THE ST. LOUIS COUNTY RECORDS AND RUNNING THENCE NORTH 82 DEGREES 50
MINUTES WEST ALONG THE NORTH LINE OF SAID TRACT CONVEYED TO WEST ST. LOUIS
CONSTRUCTION COMPANY AS AFORESAID, 500.20 FEET TO THE NORTHWEST CORNER THEREOF;
THENCE NORTH 07 DEGREES 13 MINUTES EAST, 586.26 FEET TO A POINT IN THE SOUTH LINE OF A 20
FOOT STRIP CONVEYED TO WEST ST. LOUIS CONSTRUCTION COMPANY BY DEED RECORDED IN BOOK
316, PAGE 21 OF AFORESAID RECORDS; THENCE SOUTH 83 DEGREES 07 EAST, ALONG THE SOUTH
LINE OF SAID 20 FOOT STRIP, 500.20 FEET TO THE WEST LINE OF HOG HOLLOW ROAD; THENCE
SOUTH 07 DEGREES 13 MINUTES WEST ALONG SAID WEST LINE OF HOG HOLLOW ROAD, 588.76 FEET
TO THE POINT OF BEGINNING.

PARCEL 7:

A STRIP OF LAND 15 FEET WIDE IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, ST.
LOUIS COUNTY, MISSOURI, AND DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT A POINT IN THE EAST LINE OF SAID SURVEY AND THE SOUTH LINE OF A 20 FOOT
STRIP CONVEYED TO WEST ST. LOUIS CONSTRUCTION COMPANY BY DEED RECORDED IN BOOK 136
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PAGE 27 OF THE ST. LOUIS COUNTY RECORDS; THENCE ALONG THE SOUTH LINE OF SAID STRIP
NORTH 83 DEGREES 07 MINUTES WEST, 1,039.17 FEET TO THE EAST LINE OF A TRACT OF 1.04 ACRES
CONVEYED TO WEST ST. LOUIS CONSTRUCTION COMPANY BY DEED RECORDED IN BOOK 136, PAGE
26 OF THE ST. LOUIS COUNTY RECORDS; THENCE ALONG SAID EAST LINE SOUTH 41 DEGREES 07
MINUTES WEST 18.13 FEET TO AN IRON ROD; THENCE SOUTH 83 DEGREES 07 MINUTES EAST
1,049.24 FEET TO THE EAST LINE OF SAID U.S. SURVEY 120; AND THENCE ALONG SAID EAST LINE
NORTH 07 DEGREES 18 MINUTES EAST 15 FEET TO THE POINT OF BEGINNING.

PARCEL 8:

LOT 2 OF THE SUBDIVISION OF D.I. TALBOT’S HEIRS IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH,
RANGE 4 EAST, ST. LOUIS COUNTY, MISSOURI, ACCORDING TO THE PLAT THEREOF RECORDED IN
PLAT BOOK 7 PAGE 43 OF THE ST. LOUIS CITY (FORMER COUNTY), MISSOURI, RECORDS.

PARCEL 9:

PART OF LOT 3 OF THE SUBDIVISION OF D.I. TALBOT’S HEIRS IN U.S. SURVEY 2030, TOWNSHIP 46
NORTH, RANGE 4 EAST, ST. LOUIS COUNTY, MISSOURI, ACCORDING TO THE PLAT THEREOF
RECORDED IN PLAT BOOK 7 PAGE 43 OF THE ST. LOUIS CITY (FORMER COUNTY) RECORDS, AND
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE WEST LINE OF SAID LOT 3 AND THE SOUTH LINE OF A 20 FOOT STRIP
CONVEYED TO WEST ST. LOUIS CONSTRUCTION COMPANY BY DEED RECORDED IN BOOK 136 PAGE 21
OF THE ST. LOUIS COUNTY RECORDS; THENCE ALONG THE WEST LINE OF SAID LOT 3, SOUTH 07
DEGREES 18 MINUTES WEST, 15 FEET TO AN IRON ROD; THENCE SOUTH 83 DEGREES 07 MINUTES
EAST 1,393.22 FEET TO AN IRON ROD SET IN THE WEST LINE OF A TRACT OF 6.746 ACRES CONVEYED
TO THE ST. LOUIS COUNTY WATER COMPANY BY DEED RECORDED IN BOOK 1094 PAGE 432; THENCE
ALONG SAID WEST LINE, NORTH 07 DEGREES 13 MINUTES EAST 15 FEET TO THE SOUTH LINE OF
SAID 20 FOOT STRIP CONVEYED TO WEST ST. LOUIS CONSTRUCTION COMPANY AS AFORESAID;
THENCE ALONG SAID SOUTH LINE NORTH 83 DEGREES 07 MINUTES WEST, 1,393.20 FEET TO POINT
OF BEGINNING.

PARCEL 10:

A TRACT OF LAND IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, ST. LOUIS COUNTY,
MISSOURI, AND DESCRIBED AS: BEGINNING AT A POINT IN THE EAST LINE OF SAID U.S. SURVEY 120,
BEING THE SOUTHEAST CORNER OF LAND ACQUIRED BY JOSEPH EDWARD KRAM AND WIFE, BY DEED
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RECORDED IN BOOK 426 PAGE 618 OF THE ST. LOUIS COUNTY RECORDS; AND RUNNING THENCE
NORTH 48 DEGREES 53 MINUTES WEST ALONG THE SOUTH LINE OF SAID TRACT ACQUIRED BY
JOSEPH EDWARD KRAM AND WIFE, AS AFORESAID, 1,310.20 FEET TO THE SOUTHEAST CORNER OF A
1.04 ACRE TRACT ACQUIRED BY WEST ST. LOUIS CONSTRUCTION CO., BY DEED RECORDED IN BOOK
136 PAGE 26 OF SAID RECORDS; THENCE NORTH 41 DEGREES 07 MINUTES EAST ALONG THE EAST
LINE OF SAID 1.04 ACRE TRACT 70.73 FEET TO THE SOUTH LINE OF A 15 FOOT STRIP OF LAND
ACQUIRED BY ST. LOUIS COUNTY WATER COMPANY BY DEED RECORDED IN BOOK 1105 PAGE 403 OF
SAID RECORDS; THENCE SOUTH 83 DEGREES 05 MINUTES EAST ALONG THE SOUTH LINE OF SAID 15
FOOT STRIP OF LAND 1,049.24 FEET TO THE EAST LINE OF SAID U.S. SURVEY 120; AND THENCE
SOUTH 07 DEGREES 18 MINUTES WEST ALONG THE LAST MENTIONED LINE 795.07 FEET TO THE
POINT OF BEGINNING, ACCORDING TO A SURVEY MADE BY ELBRING SURVEYING COMPANY DURING
SEPTEMBER 1960, AND BEING THE SOUTHERN PORTION OF THE LAND ACQUIRED BY EDWARD KRAM
AND WIFE, BY DEED RECORDED IN BOOK 426 PAGE 618.

PARCEL 11:

A TRACT OF LAND IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, AND DESCRIBED AS:
BEGINNING AT THE NORTHEAST CORNER OF SAID U.S. SURVEY 120 AND RUNNING THENCE SOUTH 07
DEGREES 34 MINUTES WEST ALONG THE EAST LINE OF SAID U.S. SURVEY 120, 819.72 FEET TO A
CORNER OF U.S. SURVEYS 137 AND 2030; THENCE SOUTH 07 DEGREES 18 MINUTES WEST ALONG THE
EAST LINE OF SAID U.S. SURVEY 120, 1,819.79 FEET TO THE NORTH LINE OF A 20 FOOT STRIP OF
LAND ACQUIRED BY WEST ST. LOUIS CONSTRUCTION CO., BY DEED RECORDED IN BOOK 136 PAGE 27
OF THE ST. LOUIS COUNTY RECORDS; THENCE NORTH 83 DEGREES 05 MINUTES WEST ALONG THE
LAST MENTIONED LINE 1,025.70 FEET TO THE EAST LINE OF A 1.04 ACRE TRACT ACQUIRED BY WEST
ST. LOUIS CONSTRUCTION CO., BY DEED RECORDED IN BOOK 136 PAGE 26 OF SAID RECORDS;
THENCE NORTH 41 DEGREES 07 MINUTES WEST ALONG THE NORTH LINE OF SAID 1.04 ACRE TRACT
AND ITS DIRECT PROLONGATION, NORTH 48 DEGREES 53 MINUTES WEST 382 FEET, MORE OR LESS,
TO THE BOTTOM OF THE HIGH BANK OF THE MISSOURI RIVER; THENCE ALONG THE AVERAGE
BOTTOM OF THE HIGH BANK OF SAID RIVER THE FOLLOWING COURSES AND DISTANCE, TO-WIT:
NORTH 35 DEGREES 19 MINUTES EAST, 418.00 FEET; THENCE NORTH 43 DEGREES 11 MINUTES EAST,
337.60 FEET; NORTH 28 DEGREES 30 MINUTES EAST, 862.72 FEET AND NORTH 22 DEGREES 15
MINUTES EAST, 673.28 FEET TO THE NORTH LINE OF SAID U.S. SURVEY 120; AND THENCE NORTH 65
DEGREES 03 MINUTES EAST ALONG THE LAST MENTIONED LINE, 495 FEET, MORE OR LESS, TO THE
POINT OF BEGINNING, ACCORDING TO A SURVEY MADE BY ELBRING SURVEYING COMPANY DURING
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SEPTEMBER 1960, AND BEING THE NORTHERN PORTION OF THE LAND ACQUIRED BY JOSEPH
EDWARD KRAM AND WIFE, BY SAID DEED RECORDED IN BOOK 426 PAGE 618, TOGETHER WITH
ACCRETIONS; TOGETHER WITH ALL ACCRETIONS LEGALLY ATTACHING THERETO.

PARCEL 12:

LOT 1 OF THE SUBDIVISION OF D.I. TALBOT’S HEIRS IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH,
RANGE 4 EAST, ST. LOUIS COUNTY, MISSOURI, ACCORDING TO THE PLAT THEREOF RECORDED IN
PLAT BOOK 7 PAGE 43 OF THE ST. LOUIS CITY (FORMER COUNTY), MISSOURI, RECORDS.

PARCEL 13:
LOT 1 OF CENTRAL PLANT NORTH, ACCORDING TO THE PLAT THEREOF RECORDED IN PLAT BOOK 367
PAGE 397 OF THE ST. LOUIS COUNTY, MISSOURI, RECORDS.

PARCEL 14:

A TRACT OF LAND IN U.S. SURVEY 137, TOWNSHIP 46 NORTH, RANGE 4 EAST IN ST. LOUIS COUNTY,
MISSOURI, BEING ONE (1) SQUARE ACRE, BOUNDED ON THE SOUTH BY THE SOUTH LINE OF SAID
SURVEY 137 AND BOUNDED ON THE EAST BY THE EAST LINE OF SAID SURVEY, ACCORDING TO THE
ST. LOUIS COUNTY RECORDS.

PARCEL 15:

A TRACT OF LAND IN U.S. SURVEY NO. 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST, BEING PART OF
LOTS 3 AND 4 OF TALBOTS SUBDIVISION, ST. LOUIS COUNTY, MISSOURI, SAID TRACT BEING MORE
PARTICULARLY DESCRIBED AS: BEGINNING AT AN IRON PIPE FROM WHICH AN OLD STONE MARKING
THE SOUTHWEST CORNER OF LOT NO. 5 OF SAID TALBOTS SUBDIVISION BEARS SOUTH 7 DEGREES
18 MINUTES WEST A DISTANCE OF 1432.52 FEET; THENCE NORTH 7 DEGREES 18 MINUTES EAST A
DISTANCE OF 798.26 FEET TO AN IRON PIPE IN THE SOUTHERN LINE OF A 15 FOOT WIDE STRIP OF
LAND CONVEYED TO ST. LOUIS COUNTY WATER COMPANY BY DEED RECORDED IN BOOK 1106 PAGE
225; THENCE ALONG SAID SOUTHERN LINE, SOUTH 83 DEGREES 07 MINUTES EAST A DISTANCE OF
1393.20 FEET TO AN IRON PIPE IN THE WESTERN LINE OF PROPERTY CONVEYED TO ST. LOUIS
COUNTY WATER COMPANY BY DEED RECORDED IN BOOK 1094 PAGE 432; THENCE ALONG SAID
WESTERN LINE AND ALONG THE WESTERN LINE OF PROPERTY CONVEYED TO WEST ST. LOUIS WATER
AND LIGHT COMPANY BY DEED RECORDED IN BOOK 142 PAGE 72, SOUTH 7 DEGREES 13 MINUTES
WEST A DISTANCE OF 1523.18 FEET TO AN IRON PIPE IN THE CENTER LINE OF A PRIVATE ROAD;
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THENCE ALONG THE CENTER LINE OF SAID PRIVATE ROAD NORTH 55 DEGREES 34 MINUTES 30
SECONDS WEST A DISTANCE OF 1567.81 FEET TO THE POINT OF BEGINNING.

LESS AND EXCEPTING THEREFROM THE FOLLOWING PARCEL:

A TRACT OF LAND BEING PART OF LOTS 3 AND 4 OF TALBOT'S SUBDIVISION AND SITUATED IN U.S.
SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST, ST. LOUIS COUNTY, MISSOURI; AND BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT A POINT BEING THE SOUTHWEST
CORNER OF LOT 5 - "TALBOT'S SUBDIVISION", THENCE NORTH 07 DEGREES 18 MINUTES EAST A
DISTANCE OF 1432.52 FEET TO THE TRUE POINT OF BEGINNING OF A 6.1878 ACRE TRACT OF LAND
BEING PART OF LOTS 3 AND 4 OF TALBOT'S SUBDIVISION; THENCE ALONG THE WEST LINE OF SAID
TRACT NORTH 07 DEGREES 18 MINUTES EAST A DISTANCE OF 798.26 FEET TO A POINT BEING THE
NORTHWESTERN CORNER OF SAID TRACT; THENCE ALONG THE NORTHERN LINE OF SAID TRACT
SOUTH 83 DEGREES 07 MINUTES EAST, A DISTANCE OF 307.00 FEET TO A POINT BEING THE
NORTHEASTERN CORNER OF SAID TRACT; THENCE ALONG THE EASTERN LINE OF SAID TRACT SOUTH
07 DEGREES 18 MINUTES WEST A DISTANCE OF 957.76 FEET TO A POINT BEING THE SOUTHEASTERN
CORNER OF SAID TRACT; THENCE ALONG THE SOUTHERN LINE OF SAID TRACT NORTH 55 DEGREES
34 MINUTES 30 SECONDS WEST A DISTANCE OF 344.93 FEET TO THE SOUTHWESTERN CORNER OF
SAID TRACT, AND BEING THE POINT OF ENDING, ACCORDING TO SURVEY BY WEST COUNTY
SURVEYING AND ENGINEERING, INC. DURING THE MONTH OF APRIL, 1991.

AND FURTHER LESS AND EXCEPTING THEREFROM:

THAT PORTION THEREOF CONVEYED TO MARK FARON, TRUSTEE OF THE JOHN K. PELLET LIVING
TRUST DATED THE 12TH DAY OF DECEMBER 1997 FBO AIMEE PELLET BY SPECIAL WARRANTY DEED
DATED OCTOBER 1, 2003 AND RECORDED NOVEMBER 13, 2003 IN BOOK 15465 PAGE 1743 OF THE ST.
LOUIS COUNTY RECORDS.

PARCEL 16:

A TRACT OF LAND SITUATED IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST, ST. LOUIS
COUNTY, MISSOURI, BEING PART OF LOT 6 OF D.I. TALBOT’S SUBDIVISION AND MORE PARTICULARLY
DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT AN OLD STONE AT THE NORTHEAST CORNER OF SAID LOT 6; THENCE SOUTH 07
DEGREES 15 MINUTES WEST 679.5 FEET TO THE CENTER LINE OF ST. LOUIS, KANSAS CITY &
COLORADO (NOW ROCK ISLAND) RAILROAD TRACK; THENCE ALONG SAID CENTER LINE SOUTH 60
DEGREES 41 MINUTES WEST 939.38 FEET TO A POINT IN SAID CENTER LINE; THENCE SOUTH 63
DEGREES 05 MINUTES WEST 766.22 FEET, MORE OR LESS, TO THE CENTERLINE OF HOG HOLLOW
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ROAD, 40 FEET WIDE; THENCE ALONG THE CENTER LINE OF SAID ROAD NORTH 07 DEGREES 13
MINUTES EAST 543.92 FEET TO A POINT IN THE CENTER LINE OF SAID HOG HOLLOW ROAD; THENCE
NORTH 63 DEGREES 04 MINUTES EAST TO A POINT IN THE EAST LINE OF SAID HOG HOLLOW ROAD;
THENCE ALONG THE SAID EAST LINE OF HOG HOLLOW ROAD, NORTH 07 DEGREES 13 MINUTES EAST
1,098.26 FEET TO THE NORTH LINE OF LOT 6; THENCE ALONG THE NORTH LINE OF SAID LOT 6,
SOUTH 82 DEGREES 53 MINUTES EAST 1,352.82 FEET TO THE POINT OF BEGINNING, ACCORDING TO
A SURVEY THEREOF EXECUTED BY WILLIAM ELBRING, COUNTY SURVEYOR, A PLAT OF WHICH IS OF
RECORD IN SURVEY RECORD 9 PAGE 296 OF THE ST. LOUIS COUNTY RECORDS.

EXCEPTING THEREFROM THAT PART LYING WITHIN THE ST. LOUIS, KANSAS CITY & COLORADO (NOW
ROCK ISLAND) RAILROAD TRACT; AND

ALSO EXCEPTING THEREFROM THAT PART CONVEYED TO THE CITY OF ST. LOUIS, MISSOURI, BY
DEED RECORDED IN BOOK 594 PAGE 437 OF THE ST. LOUIS COUNTY, MISSOURI, RECORDS.

PARCEL 17:

PART OF LOT 6, AS SHOWN ON PLAT MARKED EXHIBIT “B” IN CAUSE NO. 10729 OF THE CIRCUIT
COURT OF ST. LOUIS COUNTY, MISSOURI, ENTITLED GEORGE S. JACKSON ET AL., EX PARTE
PETITIONERS FOR THE PARTITION OF LANDS BELONGING TO THE ESTATE OF HENRY JACKSON,
DECEASED, IN ST. LOUIS COUNTY, MISSOURI, LYING IN U.S. SURVEY 2030 IN ST. LOUIS COUNTY,
MISSOURI, AND MORE PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT A POINT IN THE SOUTH LINE OF LOT 6 DISTANT 2.24 CHAINS EAST OF THE CENTER
LINE OF HOG HOLLOW ROAD AND BEING ALSO THE SOUTHEAST CORNER OF PROPERTY CONVEYED
TO THE WEST ST. LOUIS WATER & LIGHT COMPANY BY DEEDS RECORDED IN BOOK 190 PAGE 403
AND BOOK 219 PAGE 170 OF THE ST. LOUIS COUNTY RECORDS; THENCE ALONG THE SOUTH LINE OF
SAID LOT 6, SOUTH 82 DEGREES 21 MINUTES 30 SECONDS EAST 18.559 CHAINS TO THE EAST LINE
OF SAID LOT 6; THENCE ALONG THE EAST LINE OF SAID LOT 6, NORTH 07 DEGREES 47 MINUTES 30
SECONDS EAST, 2.24 CHAINS; THENCE NORTH 82 DEGREES 21 MINUTES 30 SECONDS WEST 18.559
CHAINS, MORE OR LESS, TO THE NORTHEAST CORNER OF SAID LOT CONVEYED TO THE WEST ST.
LOUIS WATER & LIGHT COMPANY AS AFORESAID; THENCE ALONG THE EAST LINE OF SAID LOT OF
WEST ST. LOUIS WATER & LIGHT COMPANY SOUTH 2.24 CHAINS MORE OR LESS, TO THE PLACE OF
BEGINNING

PARCEL 18:
PART OF LOT 7 OF TALBOT’S SUBDIVISION IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4
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EAST, ST. LOUIS COUNTY, MISSOURI, DESCRIBED AS FOLLOWS: TO-WIT:

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT IN THE CENTER OF HOG HOLLOW ROAD;
THENCE ALONG THE SOUTH LINE OF SAID LOT SOUTH 82-3/8 DEGREES EAST 2.24 CHAINS; THENCE
NORTH 07 DEGREES 40 MINUTES EAST 2.24 CHAINS; THENCE NORTH 82-3/8 DEGREES WEST 2.24
CHAINS TO A STAKE IN CENTER OF HOG HOLLOW ROAD; THENCE SOUTH 07 DEGREES 40 MINUTES
WEST 2.24 CHAINS TO THE BEGINNING.

PARCEL 19:

PART OF LOT SIX (6), AS SHOWN ON PLAT MARKED EXHIBIT "B" IN CAUSE #10729 OF THE CIRCUIT
COURT OF ST. LOUIS COUNTY, MISSOURI, ENTITLED GEORGE S. JACKSON, ET AL, EX-PARTEPETITIONERS
FOR THE PARTITION OF LANDS BELONGING TO THE ESTATE OF HENRY JACKSON,

DECEASED, IN ST. LOUIS COUNTY, MISSOURI, AND BEING IN U.S. SURVEY 2030 AND FRONTING ONE
HUNDRED (100) FEET ON THE CENTER LINE OF HOG HOLLOW ROAD, BY A DEPTH EASTWARDLY
BETWEEN PARALLEL LINES OF 20.799 CHAINS MORE OR LESS TO THE EAST LINE OF SAID LOT SIX (6)
AND BOUNDED ON THE SOUTH BY PROPERTY CONVEYED TO THE WEST ST. LOUIS WATER & LIGHT
COMPANY BY DEEDS RECORDED IN BOOK 190 PAGE 403; BOOK 219 PAGE 170 AND BOOK 296 PAGE
172, ST. LOUIS COUNTY, MISSOURI, RECORDS.

PARCEL 20:

PART OF LOT 6 AS SHOWN ON PLAT MARKED EXHIBIT "B" IN CAUSE NO. 10729 OF THE CIRCUIT

COURT OF ST. LOUIS COUNTY, MISSOURI, ENTITLED GEORGE S. JACKSON, ET AL, EX-PARTEPETITIONERS,
FOR THE PARTITION OF LANDS BELONGING TO THE ESTATE OF HENRY JACKSON,

DECEASED, AND LYING PARTLY IN U.S. SURVEY 949 AND PARTLY IN U.S. SURVEY 2030, AND

FRONTING 400 FEET ON THE CENTER LINE OF HOG HOLLOW ROAD, BY A DEPTH EASTWARDLY
BETWEEN PARALLEL LINES, A DISTANCE OF 1,372.82 FEET, MORE OR LESS, TO THE EASTERN LINE OF
SAID LOT 6 AND BOUNDED ON THE SOUTH BY PROPERTY CONVEYED TO ST. LOUIS COUNTY WATER
COMPANY BY DEED RECORDED IN BOOK 783 PAGE 599 OF THE ST. LOUIS COUNTY, MISSOURI,
RECORDS
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RECORDING MEMORANDUM

Not to Exceed $289,348,000
Missouri-American Water Company
Master Indenture Note
(State of Missouri — Direct Loan Program)
Series 2026A

Real Estate Recordings

The following documents were recorded in the Office of the Recorder of Deeds of Platte County,
Missouri:

Book and Page/

Document County Date Time Document No.
Deed of Trust and Mortgage Platte December 18, 2025 10:14 A.M. Book: 1427 Page: 750
Doc. No.: 2025013718
UCC-1 Financing Statement Platte December 18, 2025 10:14 A.M. Doc. No.: 2025013719
First Supplemental Deed of Platte  June 26, 2026 9:48 A.M. Book: 1436 Page: 290
Trust and Mortgage Doc. No.: 2026008023

The following documents were recorded in the Office of the Recorder of Deeds of St. Louis County,

Missouri:
Book and Page/
Document County Date Time Document No.
First Supplemental Deed of St. Louis  June 26, 2026 12:38 P.M. 2026072000363
Trust and Mortgage
UCC-1 Financing Statement St. Louis June 26, 2026 12:38 P.M. 2026072000364
UCC Filings

The following document was filed in the UCC records of the Secretary of State of Missouri as
follows:

Document Date Time Document No.

UCC-1 Financing Statement March 10, 2022 10:34 AM 20220310001964870
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" o e aee et ) o e e e (e e e e i am ]
R T 2026072000364

CERTIFIED-FILED FOR RECORD

UCC FINANCING STATEMENT 07/20/2026 12:38:17 PM

FOLLOW INSTRUGTIONS GERALD E. SMITH, RECORDER OF DEEDS
A NAME & PHONE OF CONTACT AT SUBMITTER {optional) A :A?GUENSTK?FR%%OLS&ﬁGMEESOS%Rg o
Shannon W, Creighton ) T

B. E-MAIL CONTACT AT SUBMITTER (optional) THIS DOCUMENT WAS E-RECORDED

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

l.Eilmore & Bell, P.C. "—}

211 N. Broadway, Suite 2000
'_St. touis, MO 63102

SEE BELOW FOR SECURED PARTY CONTAGT INFORMATION

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1. DEBTOR'S NAME: Provide only one Deblor name (12 of 1b) (use exact, full name; do nol omit, modily, or abbreviate any part of the Deblor’s name); i any part of the Individual Debtor's name will

not fitIn line 1b, leave all of item 1 blank, check here D and provide the Individual Debtor infarmation In lem 10 af the Financing Statement Addendum (Foim UCC1Ad)
12 ORGANIZATION'S NAME
oM issouri-American Water Company
1b, INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SVINITIAL{S} SUFFIX
1¢. MAILING ADDRESS CiTY STATE |POSTAL CODE COUNTRY
727 Craig Road St. Louis MO |63141 USA
2, DEBTOR'S NAME:; Provide anly ane Deblor name (2a or 2by {use exacl, full name; do not omil, modify, or abbreviale any part of the Debtor's name); if any part of the (ndividual Debtar’s name will
notfitin line 2b, leave ali of item 2 blank, check here D and provide the Individual Deblor information in Kem 10 of the Finandng Statement Addendum (Form UCCIAd)
Za, ORGANIZATION'S NAME

OR

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)INITIAL(S) SUFFIX

2¢c. MAILING ADDRESS oy STATE |POSTAL CODE COUNTRY

3, SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNCR SECURED PARTY): Provide only one Secured Party neme (3a or 3b)
3a. ORGANIZATION'S NAME

U.S. Bank Trust Company, National Association, as Master Note Trustee

OR 155 INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME{S)ANITIAL(S) SUFFIX
3c. MAILING ADDRESS oY STATE [POSTALCODE COUNTRY
1735 Market St, 43rd Floor Philadelphia PA 19103 USA

4, COLLATERAL: This financing slatement-covers the following collateral:

All property included in the Trust Estate under that certain Master Trust Indenture dated as of
March 1, 2022, made by Missouri-American Water Company, Debtor, and U.S. Bank Trust
Company, National Association, as Master Note Trustee and Secured Party, as the same may be
amended from time to time, and products and proceeds theteof, including, without limitation,
fixtures, accounts, general intangibles, investment property, chattel paper, deposit accounts and
instruments.

When recorded retumn to: >
First American Title Insurance Sa. - RS
1100 Main Streel #1860
Kansas Clty, M0 64105

File No. NCS- \&fﬁ‘-ﬁ.’\’ﬁb%

5, Check only if applicable and check only one box:  Collateral Is held in a Trust (see UCCTAd, Rem 17 and Instructions) being administered by a Decedent's Personal Represantalive
6a. Check only if applicable and check only ane box: 6b. Check only if appliceble and check only ons box:

D Public-Finance Transaction B Manufaclured-Home Transaclion A Deblor is a Transmitling Utkily D Agricullura Lien D_NE\:UCC Filing
7. ALTERNATIVE DESIGNATION (if applicable): lj Lessean_essor ﬁ Consignae/Consignor ﬁ Seller/Buyer —E} Bafiee/Bsallor D LicenseefLicensor
8, OPTIONAL FILER REFERENGE DATA:
601068.20231

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rav. 07/01/23)
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UCC FINANCING STATEMENT

FOLLOW INSTRUCTIONS Recorded Electronically

A. NAME & PHONE OF CONTACT AT SUBMITTER (optional) D__ 2036070000204

Shannon W. Creighton County__ St Lends

B. E-MAIL CONTACT AT SUBMITTER (optional) Date"??[.'!n (2% Time_ it
Simplifile.com 800.460.5657

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

I_C-}ilmore & Bell, P.C. _|
211 N. Broadway, Suite 2000
I_St. Louis, MO 63102

SEE BELOW FOR SECURED PARTY CONTACT INFORMATION

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'’S NAME: Provide only one Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name}; if any part of the Individual Debtor's name will
-not fitin line 1b, leave all of item 1 blank, check here D and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCC1Ad)

1a. ORGANIZATION'S NAME

or Missouri-American Water Company

1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX
1c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY
727 Craig Road St. Louis MO (63141 USA
2. DEBTOR’S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's name will
not fitin line 2b, leave all of item 2 blank, check here D and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCC1Ad)

2a. ORGANIZATION'S NAME

o

X

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)INITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY

3. SECURED PARTY’S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only one Secured Party name (3a or 3b)
3a. ORGANIZATION'S NAME

U.S. Bank Trust Company, National Association, as Master Note Trustee

OR 35, INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SYINITIAL(S) SUFFIX
3c. MAILING ADDRESS cITY STATE |POSTAL CODE COUNTRY
1735 Market St, 43rd Floor Philadelphia PA (19103 USA

4. COLLATERAL: This financing statement covers the following collateral:

All property included in the Trust Estate under that certain Master Trust Indenture dated as of
March 1, 2022, made by Missouri-American Water Company, Debtor, and U.S. Bank Trust
Company, National Association, as Master Note Trustee and Secured Party, as the same may be
amended from time to time, and products and proceeds thereof, including, without limitation,
fixtures, accounts, general intangibles, investment property, chattel paper, deposit accounts and

instruments.

When recorded retum to: Ua>
First American Title Insurance Co. - HEGS
1100 Main Street 41800
Kansas City, 0 84105

File No. NGS-MM

5. Check only if applicable and check only one box:  Collateral is Eheld in a Trust (see UCC1Ad, item 17 and Instructions) being administered by a Decedent's Personal Representative
6a. Check only if applicable and check only one box: 6b. Check only if applicable and check only one box:

D Public-Finance Transaction D Manufactured-Home Transaction I | A Debtor is a Transmitting Utility E Agricultural Lien D Non-UCC Filing
7. ALTERNATIVE DESIGNATION (if applicable): m Lessee/Lessor Consignee/Consignor E Seller/Buyer _: Bailee/Bailor _ﬁ Licensee/Licensor
8. OPTIONAL FILER REFERENCE DATA:
601068.20231

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 07/01/23)
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UCC FINANCING STATEMENT ADDENDUM
FOLLOW INSTRUCTIONS

9. NAME OF FIRST DEBTOR: Same as line 1a or 1b on Financing Statement; if line 1b was left blank
because Individual Debtor name did not fit, check here D

9a. ORGANIZATION'S NAME
Missouri-American Water Company

OR

9b. INDIVIDUAL'S SURNAME

FIRST PERSONAL NAME

ADDITIONAL NAME(S)/INITIAL(S) SUFFIX rin se

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

10. DEBTOR’S NAME: Provide (10a or 10b) only one additional Debtor name or Debtor name that did not fit in line 1b or 2b of the Financing Statement (Form UCC1) (use exact, full name;
do not omit, modify, or abbreviate any part of the Debtor's name) and enter the mailing address in line 10c

10a. ORGANIZATION'S NAME

OR 10b. INDIVIDUAL'S SURNAME
INDIVIDUAL'S FIRST PERSONAL NAME
INDIVIDUAL'S ADDITIONAL NAME(S)/INITIAL(S) SUFFIX
10c. MAILING ADDRESS cITy STATE |POSTAL CODE COUNTRY
727 Craig Road St. Louis MO (63141 USA
—

11.[ ] ADDITIONAL SECURED PARTY’S NAME or E ASSIGNOR SECURED PARTY'’S NAME: Provide only one name (11a or 11b)

11a. ORGANIZATION'S NAME

OR

11b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

11¢. MAILING ADDRESS CITy STATE |POSTAL CODE COUNTRY

12. ADDITIONAL SPACE FOR ITEM 4 (Collateral):

13. This FINANCING STATEMENT is to be filed [for record] (or recorded) in the 14. This FINANCING STATEMENT:

REAL ESTATE RECORDS (if applicable
(it app ) D covers timber to be cut E covers as-extracted collateral E is filed as a fixture filing

15. Name and address of a RECORD OWNER of real estale described in item 16 16. Description of real estate:

(if Debtor does not have a record interest):
See Schedule | attached hereto.

17. MISCELLANEOUS:

601068.20231

FILING OFFICE COPY — UCC FINANCING STATEMENT ADDENDUM (Form UCC1Ad) (Rev. 07/01/23)
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SCHEDULE I
Legal Description
PARCEL 1:

A TRACT OF LAND SITUATED IN U.S. SURVEY 2023, TOWNSHIP 46 NORTH, RANGE 4
EAST, ST. LOUIS COUNTY, MISSOURI, BEING PART OF LOTS 3, 4 AND 5 OF D. L.
TALBOT’S SUBDIVISION, A PLAT OF WHICH IS RECORDED IN PLAT BOOK 7 PAGE 43
OF THE RECORDS OF THE CITY (FORMER COUNTY) OF ST. LOUIS, MISSOURI, AND
DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT THE INTERSECTION OF THE WEST LINE OF THE HOG HOLLOW
ROAD, 40 FEET WIDE, WITH THE NORTH LINE OF THE RIGHT OF WAY OF THE ST.
LOUIS, KANSAS CITY AND COLORADO (NOW ROCK ISLAND) RAILROAD COMPANY;
THENCE NORTH ALONG THE WEST LINE OF SAID HOG HOLLOW ROAD, 1,000 FEET;
THENCE WEST ON A LINE AT RIGHT ANGLES WITH SAID WEST LINE OF HOG
HOLLOW ROAD, A DISTANCE OF 500 FEET, THENCE SOUTH ALONG A LINE
PARALLEL WITH AND DISTANT 500 FEET WEST OF THE WEST LINE OF HOG HOLLOW
ROAD TO THE NORTH LINE OF THE RIGHT OF WAY OF SAID RAILROAD; THENCE
EAST ALONG THE NORTH LINE OF SAID RAILROAD RIGHT OF WAY TO. THE PLACE
OF BEGINNING;

EXCEPTING THEREFROM 1 ACRE, MORE OR LESS, CONVEYED TO A.W. REISING AND
WIFE BY DEED RECORDED IN BOOK 432 PAGE 51 OF THE ST. LOUIS COUNTY,
MISSOURI, RECORDS, SAID 1 ACRE, MORE OR LESS, BEING BOUNDED ON THE
SOUTH BY THE ST. LOUIS-KANSAS CITY & COLORADO (NOW ROCK ISLAND)
RAILROAD.

ALSO EXCEPTING THEREFROM THAT PART CONVEYED TO THE CITY OF ST. LOUIS,
MISSOURI, BY DEED RECORDED IN BOOK 594 PAGE 437 OF THE ST. LOUIS COUNTY,
MISSOURI, RECORDS

PARCEL 2:

A STRIP OF LAND 20 FEET WIDE ALONG THE NORTH LINE OF LOT 3 OF SAID D.L
TALBOT’S SUBDIVISION AND IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4
EAST IN ST. LOUIS COUNTY, MISSOURI, MORE PARTICULARLY DESCRIBED AS:

BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 3; THENCE EAST ALONG
THE NORTH LINE OF SAID LOT 3, 1,893 FEET, MORE OR LESS, TO THE WEST LINE OF
THE HOG HOLLOW ROAD, 40 FEET WIDE; THENCE SOUTH ALONG THE WEST LINE
OF SAID HOG HOLLOW ROAD, 20 FEET; THENCE WEST AND PARALLEL WITH SAID
NORTH LINE OF LOT 3, 1,893 FEET, MORE OR LESS, TO THE WEST LINE OF LOT 3;
THENCE NORTH ALONG THE WEST LINE OF SAID LOT 3, 20 FEET TO THE POINT OF
BEGINNING.

PARCEL 3:
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A STRIP OF LAND, 20 FEET WIDE, IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE
4 EAST, IN ST. LOUIS COUNTY, MISSOURI, AND DESCRIBED AS COMMENCING AT A
POINT IN THE EAST LINE OF SAID U.S. SURVEY 120, WHERE THE SAME IS
INTERSECTED BY THE NORTH LINE OF LOT 3 OF D.I. TALBOT’S SUBDIVISION IN U.S.
SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST; THENCE NORTH 82 DEGREES 45
MINUTES WEST 1,032 FEET; THENCE SOUTH 41 DEGREES 30 MINUTES WEST 24.2
FEET; THENCE SOUTH 82 DEGREES, 45 MINUTES EAST, 1,045.6 FEET TO A POINT IN
THE WEST LINE OF SAID LOT 3 OF D.I. TALBOT’S SUBDIVISION; THENCE ALONG
SAID WEST LINE OF LOT 3, NORTH 07 DEGREES 40 MINUTES EAST, 20 FEET TO THE
POINT OF BEGINNING.

PARCEL 4:

A PARCEL OF LAND IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, IN ST.
LOUIS COUNTY, MISSOURI, AND DESCRIBED AS:

BEGINNING AT A POINT IN THE SOUTHWEST LINE OF LAND NOW OR FORMERLY
OWNED BY CAROLINE KRAM AND HERMAN KRAM, HUSBAND AND WIFE, AND
DISTANT NORTH 48 DEGREES, 39 MINUTES WEST, 1,310.2 FEET FROM THE
SOUTHEAST CORNER OF SAID PROPERTY OF KRAM; THENCE NORTH 41 DEGREES
30 MINUTES EAST, 200 FEET; THENCE NORTH 48 DEGREES, 30 MINUTES WEST, 190
FEET TO THE BANK OF THE MISSOURI RIVER; THENCE SOUTHWEST AND PARALLEL
WITH SAID BANK OF THE MISSOURI RIVER, 212 FEET, MORE OR LESS, TO THE
SOUTH LINE OF SAID KRAM PROPERTY; THENCE ALONG THE SOUTH LINE OF SAID
KRAM PROPERTY, SOUTH 48 DEGREES, 30 MINUTES EAST, 264.8 FEET TO THE POINT
OF BEGINNING

PARCEL 5:

A TRACT OF LAND IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, AND
LYING PARTLY WITHIN LOT 7 OF MOSS HUNTON’S LAND, SAID TRACT BEING
PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT AN IRON ROD IN THE NORTHEAST LINE OF LAND FORMERLY
OWNED BY AUGUST REISING AND MARY REISING, HIS WIFE, FROM WHICH
BEGINNING POINT AN IRON ROD IN THE WEST LINE OF U.S. SURVEY 2030 BEARS
SOUTH 48 DEGREES 53 MINUTES EAST, 1,461.52 FEET, AND RUNNING THENCE
SOUTH 46 DEGREES 30 MINUTES WEST 1,447.03 FEET TO THE NORTHEAST LINE OF
TRACT OF LAND CONVEYED TO FREDERICK WM. REISING BY DEED RECORDED IN
BOOK 813, PAGE 503 OF THE ST. LOUIS COUNTY, MISSOURI, RECORDS; THENCE
NORTH 45 DEGREES 18 MINUTES WEST 150 FEET, MORE OR LESS, TO THE MISSOURI
RIVER; THENCE DOWNSTREAM FOLLOWING THE MEANDERS OF SAID RIVER TO
THE NORTHEAST LINE OF SAID LAND FORMERLY OWNED BY AUGUST REISING AND
WIFE; THENCE SOUTH 48 DEGREES 53 MINUTES EAST ALONG SAID NORTHEAST
LINE 230 FEET, MORE OR LESS, TO THE POINT OF BEGINNING, ACCORDING TO
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SURVEY THEREOF MADE BY ELBRING SURVEYING COMPANY DURING JANUARY
AND FEBRUARY 1930.

PARCEL 6:

A TRACT OF LAND BEING PART OF LOT 3 OF THE SUBDIVISION OF D.I. TALBOT’S
HEIRS, IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST, ST. LOUIS
COUNTY, MISSOURI, ACCORDING TO THE PLAT THEREOF RECORDED IN PLAT BOOK
7, PAGE 43, OF THE RECORDS OF THE CITY (FORMER COUNTY) OF ST. LOUIS, AND
PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT A POINT IN THE WEST LINE OF HOG HOLLOW ROAD, AND THE
NORTHEAST CORNER OF TRACT CONVEYED TO WEST ST. LOUIS CONSTRUCTION
COMPANY BY DEED RECORDED IN BOOK 135 PAGE 567 OF THE ST. LOUIS COUNTY
RECORDS AND RUNNING THENCE NORTH 82 DEGREES 50 MINUTES WEST ALONG
THE NORTH LINE OF SAID TRACT CONVEYED TO WEST ST. LOUIS CONSTRUCTION
COMPANY AS AFORESAID, 500.20 FEET TO THE NORTHWEST CORNER THEREOF;
THENCE NORTH 07 DEGREES 13 MINUTES EAST, 586.26 FEET TO A POINT IN THE
SOUTH LINE OF A 20 FOOT STRIP CONVEYED TO WEST ST. LOUIS CONSTRUCTION
COMPANY BY DEED RECORDED IN BOOK 316, PAGE 21 OF AFORESAID RECORDS;
THENCE SOUTH 83 DEGREES 07 EAST, ALONG THE SOUTH LINE OF SAID 20 FOOT
STRIP, 500.20 FEET TO THE WEST LINE OF HOG HOLLOW ROAD; THENCE SOUTH 07
DEGREES 13 MINUTES WEST ALONG SAID WEST LINE OF HOG HOLLOW ROAD,
588.76 FEET TO THE POINT OF BEGINNING.

PARCEL 7:

A STRIP OF LAND 15 FEET WIDE IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4
EAST, ST. LOUIS COUNTY, MISSOURI, ANE DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT A POINT IN THE EAST LINE OF SAID'SURVEY AND THE SOUTH LINE
OF A 20 FOOT STRIP CONVEYED TO WEST ST. LOUIS CONSTRUCTION COMPANY BY
DEED RECORDED IN BOOK 136 PAGE 27 OF THE ST. LOUIS COUNTY RECORDS;
THENCE ALONG THE SOUTH LINE OF SAID STRIP NORTH 83 DEGREES 07 MINUTES
WEST, 1,039.17 FEET TO THE EAST LINE OF A TRACT OF 1.04 ACRES CONVEYED TO
WEST ST. LOUIS CONSTRUCTION COMPANY BY DEED RECORDED IN BOOK 136,
PAGE 26 OF THE ST. LOUIS COUNTY RECORDS; THENCE ALONG SAID EAST LINE
SOUTH 41 DEGREES 07 MINUTES WEST 18.13 FEET TO AN IRON ROD; THENCE SOUTH
83 DEGREES 07 MINUTES EAST 1,049.24 FEET TO THE EAST LINE OF SAID U.S.
SURVEY 120; AND THENCE ALONG SAID EAST LINE NORTH 07 DEGREES 18 MINUTES
EAST 15 FEET TO THE POINT OF BEGINNING.

PARCEL 8:

LOT 2 OF THE SUBDIVISION OF D.I. TALBOT’S HEIRS IN U.S. SURVEY 2030, TOWNSHIP
46 NORTH, RANGE 4 EAST, ST. LOUIS COUNTY, MISSOURI, ACCORDING TO THE PLAT
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THEREOF RECORDED IN PLAT BOOK 7 PAGE 43 OF THE ST. LOUIS CITY (FORMER
COUNTY), MISSOURI, RECORDS.

PARCEL 9:

PART OF LOT 3 OF THE SUBDIVISION OF D.I. TALBOT’S HEIRS IN U.S. SURVEY 2030,
TOWNSHIP 46 NORTH, RANGE 4 EAST, ST. LOUIS COUNTY, MISSOURI, ACCORDING
TO THE PLAT THEREOF RECORDED IN PLAT BOOK 7 PAGE 43 OF THE ST. LOUIS CITY
(FORMER COUNTY) RECORDS, AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE WEST LINE OF SAID LOT 3 AND THE SOUTH LINE OF
A 20 FOOT STRIP CONVEYED TO WEST ST. LOUIS CONSTRUCTION COMPANY BY
DEED RECORDED IN BOOK 136 PAGE 21 OF THE ST. LOUIS COUNTY RECORDS;
THENCE ALONG THE WEST LINE OF SAID LOT 3, SOUTH 07 DEGREES 18 MINUTES
WEST, 15 FEET TO AN IRON ROD; THENCE SOUTH 83 DEGREES 07 MINUTES EAST
1,393.22 FEET TO AN IRON ROD SET IN THE WEST LINE OF A TRACT OF 6.746 ACRES
CONVEYED TO THE ST. LOUIS COUNTY WATER COMPANY BY DEED RECORDED IN
BOOK 1094 PAGE 432; THENCE ALONG SAID WEST LINE, NORTH 07 DEGREES 13
MINUTES EAST 15 FEET TO THE SOUTH LINE OF SAID 20 FOOT STRIP CONVEYED TO
WEST ST. LOUIS CONSTRUCTION COMPANY AS AFORESAID; THENCE ALONG SAID
SOUTH LINE NORTH 83 DEGREES 07 MINUTES WEST, 1,393.20 FEET TO POINT OF
BEGINNING.

PARCEL 10:

A TRACT OF LAND IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, ST.
LOUIS COUNTY, MISSOURI, AND DESCRIBED AS: BEGINNING AT A POINT IN THE
EAST LINE OF SAID U.S. SURVEY 120, BEING THE SOUTHEAST CORNER OF LAND
ACQUIRED BY JOSEPH EDWARD KRAM AND WIFE, BY DEED RECORDED IN BOOK
426 PAGE 618 OF THE ST. LOUIS COUNTY RECORDS; AND RUNNING THENCE NORTH
48 DEGREES 53 MINUTES WEST ALONG THE SOUTH LINE OF SAID TRACT ACQUIRED
BY JOSEPH EDWARD KRAM AND WIFE, AS AFORESAID, 1,310.20 FEET TO THE
SOUTHEAST CORNER OF A 1.04 ACRE TRACT ACQUIRED BY WEST ST. LOUIS
CONSTRUCTION CO., BY DEED RECORDED IN BOOK 136 PAGE 26 OF SAID RECORDS;
THENCE NORTH 41 DEGREES 07 MINUTES EAST ALONG THE EAST LINE OF SAID 1.04
ACRE TRACT 70.73 FEET TO THE SOUTH LINE OF A 15 FOOT STRIP OF LAND
ACQUIRED BY ST. LOUIS COUNTY WATER COMPANY BY DEED RECORDED IN BOOK
1105 PAGE 403 OF SAID RECORDS; THENCE SOUTH 83 DEGREES 05 MINUTES EAST
ALONG THE SOUTH LINE OF SAID 15 FOOT STRIP OF LAND 1,049.24 FEET TO THE
EAST LINE OF SAID U.S. SURVEY 120; AND THENCE SOUTH 07 DEGREES 18 MINUTES
WEST ALONG THE LAST MENTIONED LINE 795.07 FEET TO THE POINT OF
BEGINNING, ACCORDING TO A SURVEY MADE BY ELBRING SURVEYING COMPANY
DURING SEPTEMBER 1960, AND BEING THE SOUTHERN PORTION OF THE LAND
ACQUIRED BY EDWARD KRAM AND WIFE, BY DEED RECORDED IN BOOK 426 PAGE
618.
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PARCEL 11:

A TRACT OF LAND IN U.S. SURVEY 120, TOWNSHIP 46 NORTH, RANGE 4 EAST, AND
DESCRIBED AS: BEGINNING AT THE NORTHEAST CORNER OF SAID U.S. SURVEY 120
AND RUNNING THENCE SOUTH 07 DEGREES 34 MINUTES WEST ALONG THE EAST
LINE OF SAID U.S. SURVEY 120, 819.72 FEET TO A CORNER OF U.S. SURVEYS 137 AND
2030; THENCE SOUTH 07 DEGREES 18 MINUTES WEST ALONG THE EAST LINE OF
SAID U.S. SURVEY 120, 1,819.79 FEET TO THE NORTH LINE OF A 20 FOOT STRIP OF
LAND ACQUIRED BY WEST ST. LOUIS CONSTRUCTION CO., BY DEED RECORDED IN
BOOK 136 PAGE 27 OF THE ST. LOUIS COUNTY RECORDS; THENCE NORTH 83
DEGREES 05 MINUTES WEST ALONG THE LAST MENTIONED LINE 1,025.70 FEET TO
THE EAST LINE OF A 1.04 ACRE TRACT ACQUIRED BY WEST ST. LOUIS
CONSTRUCTION CO., BY DEED RECORDED IN BOOK 136 PAGE 26 OF SAID RECORDS;
THENCE NORTH 41 DEGREES 07 MINUTES WEST ALONG THE NORTH LINE OF SAID
1.04 ACRE TRACT AND ITS DIRECT PROLONGATION, NORTH 48 DEGREES 53
MINUTES WEST 382 FEET, MORE OR LESS, TO THE BOTTOM OF THE HIGH BANK OF
THE MISSOURI RIVER; THENCE ALONG THE AVERAGE BOTTOM OF THE HIGH BANK
OF SAID RIVER THE FOLLOWING COURSES AND DISTANCE, TO-WIT: NORTH 35
DEGREES 19 MINUTES EAST, 418.00 FEET; THENCE NORTH 43 DEGREES 11 MINUTES
EAST, 337.60 FEET; NORTH 28 DEGREES 30 MINUTES EAST, 862.72 FEET AND NORTH
22 DEGREES 15 MINUTES EAST, 673.28 FEET TO THE NORTH LINE OF SAID U.S.
SURVEY 120; AND THENCE NORTH 65 DEGREES 03 MINUTES EAST ALONG THE LAST
MENTIONED LINE, 495 FEET, MORE OR LESS, TO THE POINT OF BEGINNING,
ACCORDING TO A SURVEY MADE BY ELBRING SURVEYING COMPANY DURING
SEPTEMBER 1960, AND BEING THE NORTHERN PORTION OF THE LAND ACQUIRED
BY JOSEPH EDWARD KRAM AND WIFE, BY SAID DEED RECORDED IN BOOK 426
PAGE 618, TOGETHER WITH ACCRETIONS; TOGETHER WITH ALL ACCRETIONS
LEGALLY ATTACHING THERETO.

PARCEL 12:

LOT 1 OF THE SUBDIVISION OF D.I. TALBOT’S HEIRS IN U.S. SURVEY 2030, TOWNSHIP
46 NORTH, RANGE 4 EAST, ST. LOUIS COUNTY, MISSOURI, ACCORDING TO THE PLAT
THEREOF RECORDED IN PLAT BOOK 7 PAGE 43 OF THE ST. LOUIS CITY (FORMER
COUNTY), MISSOURI, RECORDS.

PARCEL 13:

LOT 1 OF CENTRAL PLANT NORTH, ACCORDING TO THE PLAT THEREOF RECORDED
IN PLAT BOOK 367 PAGE 397 OF THE ST. LOUIS COUNTY, MISSOURI, RECORDS.

PARCEL 14:

A TRACT OF LAND IN U.S. SURVEY 137, TOWNSHIP 46 NORTH, RANGE 4 EAST IN ST.
LOUIS COUNTY, MISSOURI, BEING ONE (1) SQUARE ACRE, BOUNDED ON THE
SOUTH BY THE SOUTH LINE OF SAID SURVEY 137 AND BOUNDED ON THE EAST BY



APPENDIX 1
Page 393 of 562

THE EAST LINE OF SAID SURVEY, ACCORDING TO THE ST. LOUIS COUNTY
RECORDS. '

PARCEL 15:

A TRACT OF LAND IN U.S. SURVEY NO. 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST,
BEING PART OF LOTS 3 AND 4 OF TALBOTS SUBDIVISION, ST. LOUIS COUNTY,
MISSOURI, SAID TRACT BEING MORE PARTICULARLY DESCRIBED AS: BEGINNING
AT AN IRON PIPE FROM WHICH AN OLD STONE MARKING THE SOUTHWEST
CORNER OF LOT NO. 5 OF SAID TALBOTS SUBDIVISION BEARS SOUTH 7 DEGREES
‘18 MINUTES WEST A DISTANCE OF 1432.52 FEET; THENCE NORTH 7 DEGREES 18
MINUTES EAST A DISTANCE OF 798.26 FEET TO AN IRON PIPE IN THE SOUTHERN
LINE OF A 15 FOOT WIDE STRIP OF LAND CONVEYED TO ST. LOUIS COUNTY WATER
COMPANY BY DEED RECORDED IN BOOK 1106 PAGE 225; THENCE ALONG SAID
SOUTHERN LINE, SOUTH 83 DEGREES 07 MINUTES EAST A DISTANCE OF 1393.20
FEET TO AN IRON PIPE IN THE WESTERN LINE OF PROPERTY CONVEYED TO ST.
LOUIS COUNTY WATER COMPANY BY DEED RECORDED IN BOOK 1094 PAGE 432;
THENCE ALONG SAID WESTERN LINE AND ALONG THE WESTERN LINE OF
PROPERTY CONVEYED TO WEST ST. LOUIS WATER AND LIGHT COMPANY BY DEED
RECORDED IN BOOK 142 PAGE 72, SOUTH 7 DEGREES 13 MINUTES WEST ADISTANCE
OF 1523.18 FEET TO AN IRON PIPE IN THE CENTER LINE OF A PRIVATE ROAD; THENCE
ALONG THE CENTER LINE OF SAID PRIVATE ROAD NORTH 55 DEGREES 34 MINUTES
30 SECONDS WEST A DISTANCE OF 1567.81 FEET TO THE POINT OF BEGINNING.

LESS AND EXCEPTING THEREFROM THE FOLLOWING PARCEL:

A TRACT OF LAND BEING PART OF LOTS 3 AND-4 OF TALBOT'S SUBDIVISION AND
SITUATED IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4 EAST, ST. LOUIS
COUNTY, MISSOURI; AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT BEING THE SOUTHWEST CORNER OF LOT 5 - "TALBOT'S
SUBDIVISION", THENCE NORTH 07 DEGREES 18 MINUTES EAST A DISTANCE OF
1432.52 FEET TO THE TRUE POINT OF BEGINNING OF A 6.1878 ACRE TRACT OF LAND
BEING PART OF LOTS 3 AND 4 OF TALBOT'S SUBDIVISION; THENCE ALONG THE
WEST LINE OF SAID TRACT NORTH 07 DEGREES 18 MINUTES EAST A DISTANCE OF
798.26 FEET TO A POINT BEING THE NORTHWESTERN CORNER OF SAID TRACT;
THENCE ALONG THE NORTHERN LINE OF SAID TRACT SOUTH 83 DEGREES 07
MINUTES EAST, A DISTANCE OF 307.00 FEET TO A POINT BEING THE NORTHEASTERN
CORNER OF SAID TRACT; THENCE ALONG THE EASTERN LINE OF SAID TRACT
SOUTH 07 DEGREES 18 MINUTES WEST A DISTANCE OF 957.76 FEET TO A POINT
BEING THE SOUTHEASTERN CORNER OF SAID TRACT; THENCE ALONG THE
SOUTHERN LINE OF SAID TRACT NORTH 55 DEGREES 34 MINUTES 30 SECONDS
WEST A DISTANCE OF 344.93 FEET TO THE SOUTHWESTERN CORNER OF SAID
TRACT, AND BEING THE POINT OF ENDING, ACCORDING TO SURVEY BY WEST
COUNTY SURVEYING AND ENGINEERING, INC. DURING THE MONTH OF APRIL, 1991.
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AND FURTHER LESS AND EXCEPTING THEREFROM:

THAT PORTION THEREOF CONVEYED TO MARK FARON, TRUSTEE OF THE JOHN K.
PELLET LIVING TRUST DATED THE 12TH DAY OF DECEMBER 1997 FBO AIMEE
PELLET BY SPECIAL WARRANTY DEED DATED OCTOBER 1, 2003 AND RECORDED
NOVEMBER 13, 2003 IN BOOK 15465 PAGE 1743 OF THE ST. LOUIS COUNTY RECORDS.

PARCEL 16:

A TRACT OF LAND SITUATED IN U.S. SURVEY 2030, TOWNSHIP 46 NORTH, RANGE 4
EAST, ST. LOUIS COUNTY, MISSOURI, BEING PART OF LOT 6 OF D.I. TALBOT’S
SUBDIVISION AND MORE PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT AN OLD STONE AT THE NORTHEAST CORNER OF SAID LOT 6;
THENCE SOUTH 07 DEGREES 15 MINUTES WEST 679.5 FEET TO THE CENTER LINE OF
ST. LOUIS, KANSAS CITY & COLORADO (NOW ROCK ISLAND) RAILROAD TRACK;
THENCE ALONG SAID CENTER LINE SOUTH 60 DEGREES 41 MINUTES WEST 939.38
FEET TO A POINT IN SAID CENTER LINE; THENCE SOUTH 63 DEGREES 05 MINUTES
WEST 766.22 FEET, MORE OR LESS, TO THE CENTERLINE OF HOG HOLLOW ROAD, 40
FEET WIDE; THENCE ALONG THE CENTER LINE OF SAID ROAD NORTH 07 DEGREES
13 MINUTES EAST 543.92 FEET TO A POINT IN THE €ENTER LINE OF SAID- HOG
HOLLOW ROAD; THENCE NORTH 63 DEGREES 04 MINUTES EAST TO A POINT IN THE
EAST LINE OF SAID HOG HOLLOW ROAD; THENCE ALONG THE SAID EAST LINE OF
HOG HOLLOW ROAD, NORTH 07 DEGREES 13 MINUTES EAST 1,098.26 FEET TO THE
NORTH LINE OF LOT 6; THENCE ALONG THE NORTH LINE OF SAID LOT 6, SOUTH 82
DEGREES 53 MINUTES EAST 1,352.82 FEET TO THE POINT OF BEGINNING,
ACCORDING TO A SURVEY THEREOF EXECUTED BY WILLIAM ELBRING, COUNTY
SURVEYOR, A PLAT OF WHICH IS OF RECORD IN SURVEY RECORD 9 PAGE 296 OF
THE ST. LOUIS COUNTY RECORDS.

EXCEPTING THEREFROM THAT PART LYING WITHIN THE ST. LOUIS, KANSAS CITY
& COLORADO (NOW ROCK ISLAND) RAILROAD TRACT; AND

ALSO EXCEPTING THEREFROM THAT PART CONVEYED TO THE CITY OF ST. LOUIS,
MISSOURI, BY DEED RECORDED IN BOOK 594 PAGE 437 OF THE ST. LOUIS COUNTY,
MISSOURI, RECORDS.

PARCEL 17:

PART OF LOT 6, AS SHOWN ON PLAT MARKED EXHIBIT “B” IN CAUSE NO. 10729 OF
THE CIRCUIT COURT OF ST. LOUIS COUNTY, MISSOUR!, ENTITLED GEORGE S.
JACKSON ET AL., EX PARTE PETITIONERS FOR THE PARTITION OF LANDS
BELONGING TO THE ESTATE OF HENRY JACKSON, DECEASED, IN ST. LOUIS
COUNTY, MISSOURI, LYING IN U.S. SURVEY 2030 IN ST. LOUIS COUNTY, MISSOURI,
AND MORE PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:



APPENDIX 1
Page 395 of 562

BEGINNING AT A POINT IN THE SOUTH LINE OF LOT 6 DISTANT 2.24 CHAINS EAST
OF THE CENTER LINE OF HOG HOLLOW ROAD AND BEING ALSO THE SOUTHEAST
CORNER OF PROPERTY CONVEYED TO THE WEST ST. LOUIS WATER & LIGHT
COMPANY BY DEEDS RECORDED IN BOOK 190 PAGE 403 AND BOOK 219 PAGE 170 OF
THE ST. LOUIS COUNTY RECORDS; THENCE ALONG THE SOUTH LINE OF SAID LOT
6, SOUTH 82 DEGREES 21 MINUTES 30 SECONDS EAST 18.559 CHAINS TO THE EAST
LINE OF SAID LOT 6; THENCE ALONG THE EAST LINE OF SAID LOT 6, NORTH 07
DEGREES 47 MINUTES 30 SECONDS EAST, 2.24 CHAINS; THENCE NORTH 82 DEGREES
21 MINUTES 30 SECONDS WEST 18.559 CHAINS, MORE OR LESS, TO THE NORTHEAST
CORNER OF SAID LOT CONVEYED TO THE WEST ST. LOUIS WATER & LIGHT
COMPANY AS AFORESAID; THENCE ALONG THE EAST LINE OF SAID LOT OF WEST
ST. LOUIS WATER & LIGHT COMPANY SOUTH 2.24 CHAINS MORE OR LESS, TO THE
PLACE OF BEGINNING

PARCEL 18:

PART OF LOT 7 OF TALBOT’S SUBDIVISION IN U.S. SURVEY 2030, TOWNSHIP 46
NORTH, RANGE 4 EAST, ST. LOUIS COUNTY, MISSQURI, DESCRIBED AS FOLLOWS:
TO-WIT:

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT IN THE CENTER OF HOG
HOLLOW ROAD; THENCE ALONG THE SOUTH LINE OF SAID LOT SOUTH 82-3/8
DEGREES EAST 2.24 CHAINS; THENCE NORTH 07 DEGREES 40 MINUTES EAST 2.24
CHAINS; THENCE NORTH 82-3/8 DEGREES WEST 2.24 CHAINS TO A STAKE IN CENTER
OF HOG HOLLOW ROAD; THENCE SOUTH 07 DEGREES 40 MINUTES WEST 2.24
CHAINS TO THE BEGINNING.

PARCEL 19:

PART OF LOT SIX (6), AS SHOWN ON PLAT MARKED EXHIBIT "B" IN CAUSE #10729 OF
THE CIRCUIT COURT OF ST. LOUIS COUNTY, MISSOURI, ENTITLED GEORGE S.
JACKSON, ET AL, EX-PARTEPETITIONERS FOR THE PARTITION OF LANDS
BELONGING TO THE ESTATE OF HENRY JACKSON, DECEASED, IN ST. LOUIS
COUNTY, MISSOURI, AND BEING IN U.S. SURVEY 2030 AND FRONTING ONE
HUNDRED (100) FEET ON THE CENTER LINE OF HOG HOLLOW ROAD, BY A DEPTH
EASTWARDLY BETWEEN PARALLEL LINES OF 20.799 CHAINS MORE OR LESS TO THE
EAST LINE OF SAID LOT SIX (6) AND BOUNDED ON THE SOUTH BY PROPERTY
CONVEYED TO THE WEST ST. LOUIS WATER & LIGHT COMPANY BY DEEDS
RECORDED IN BOOK 190 PAGE 403; BOOK 219 PAGE 170 AND BOOK 296 PAGE 172, ST.
LOUIS COUNTY, MISSOURI, RECORDS.

PARCEL 20:

PART OF LOT 6 AS SHOWN ON PLAT MARKED EXHIBIT "B" IN CAUSE NO. 10729 OF
THE CIRCUIT COURT OF ST. LOUIS COUNTY, MISSOURI, ENTITLED GEORGE S.
JACKSON, ET AL, EX-PARTEPETITIONERS, FOR THE PARTITION OF LANDS
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BELONGING TO THE ESTATE OF HENRY JACKSON, DECEASED, AND LYING PARTLY
IN U.S. SURVEY 949 AND PARTLY IN U.S. SURVEY 2030, AND FRONTING 400 FEET ON
THE CENTER LINE OF HOG HOLLOW ROAD, BY A DEPTH EASTWARDLY BETWEEN
PARALLEL LINES, A DISTANCE OF 1,372.82 FEET, MORE OR LESS, TO THE EASTERN
LINE OF SAID LOT 6 AND BOUNDED ON THE SOUTH BY PROPERTY CONVEYED TO
ST. LOUIS COUNTY WATER COMPANY BY DEED RECORDED IN BOOK 783 PAGE 599
OF THE ST. LOUIS COUNTY, MISSOURI, RECORDS
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Loan Statistics

Principal Amount: 289,348,000
Interest Rate: 1.50%
Dated Date: 6/26/2026
Issue Date: 6/26/2026
First Interest Payment Date 1/1/2027
First Principal Payment Date 7/1/2029
Last Payment 7/1/2048
Payment Payment
Date Number Interest
6/26/26
1/1/27 2,230,390.83
711127 2,170,110.00
1/1/28 2,170,110.00
7/1/28 2,170,110.00
1/1/29 2,170,110.00
711129 1 2,170,110.00
1/1/30 2 2,124,735.00
7/1/30 3 2,078,835.00
1/1/31 4 2,032,485.00
7/1/31 5 1,985,685.00
1/1/32 6 1,938,360.00
7/1/32 7 1,890,510.00
1/1/33 8 1,842,210.00
7/1/33 9 1,793,385.00
1/1/34 10 1,744,035.00
7/1/34 11 1,694,235.00
1/1/35 12 1,643,910.00
7/1/35 13 1,593,060.00
1/1/36 14 1,541,685.00
7/1/136 15 1,489,710.00
1/1/37 16 1,437,210.00
7/1/37 17 1,384,185.00
1/1/38 18 1,330,635.00
7/1/38 19 1,276,485.00
1/1/39 20 1,221,810.00
7/1/39 21 1,166,535.00
1/1/40 22 1,110,660.00
7/1/40 23 1,054,260.00
1/1/41 24 997,260.00
7/1/41 25 939,660.00
1/1/42 26 881,460.00
711142 27 822,660.00
1/1/43 28 763,260.00
7/1/143 29 703,260.00
1/1/44 30 642,585.00
7/1/144 31 581,310.00
1/1/45 32 519,360.00
7/1/145 33 456,810.00
1/1/46 34 393,585.00
7/1/146 35 329,685.00
1/1/47 36 265,110.00
711147 37 199,860.00
1/1/48 38 133,935.00
7/1/148 39 67,335.00

57,152,695.83

Loan Amount

Missouri American Water Co DW291270-03 (Central WTP)
Direct Loan Amortization (Level Debt)

Day-count Method

Admin Fee

Principal

6,050,000.00
6,120,000.00
6,180,000.00
6,240,000.00
6,310,000.00
6,380,000.00
6,440,000.00
6,510,000.00
6,580,000.00
6,640,000.00
6,710,000.00
6,780,000.00
6,850,000.00
6,930,000.00
7,000,000.00
7,070,000.00
7,140,000.00
7,220,000.00
7,290,000.00
7,370,000.00
7,450,000.00
7,520,000.00
7,600,000.00
7,680,000.00
7,760,000.00
7,840,000.00
7,920,000.00
8,000,000.00
8,090,000.00
8,170,000.00
8,260,000.00
8,340,000.00
8,430,000.00
8,520,000.00
8,610,000.00
8,700,000.00
8,790,000.00
8,880,000.00
8,978,000.00

289,348,000.00

$ 289,348,000.00

Total P & |

2,230,390.83
2,170,110.00
2,170,110.00
2,170,110.00
2,170,110.00
8,220,110.00
8,244,735.00
8,258,835.00
8,272,485.00
8,295,685.00
8,318,360.00
8,330,510.00
8,352,210.00
8,373,385.00
8,384,035.00
8,404,235.00
8,423,910.00
8,443,060.00
8,471,685.00
8,489,710.00
8,507,210.00
8,524,185.00
8,550,635.00
8,566,485.00
8,591,810.00
8,616,535.00
8,630,660.00
8,654,260.00
8,677,260.00
8,699,660.00
8,721,460.00
8,742,660.00
8,763,260.00
8,793,260.00
8,812,585.00
8,841,310.00
8,859,360.00
8,886,810.00
8,913,585.00
8,939,685.00
8,965,110.00
8,989,860.00
9,013,935.00
9,045,335.00

346,500,695.83

30/360
Denomination
Prin. Pmts/Yr
Total Prin.Pmts

0.50%

Annual

Payment

4,400,500.83

4,340,220.00

10,390,220.00

16,503,570.00

16,568,170.00

16,648,870.00

16,725,595.00

16,788,270.00

16,866,970.00

16,961,395.00

17,031,395.00

17,117,120.00

17,208,345.00

17,284,920.00

17,376,920.00

17,464,120.00

17,556,520.00

17,653,895.00

17,746,170.00

17,853,270.00

17,954,970.00

18,059,270.00

Principal Balance

289,348,000.00
289,348,000.00
289,348,000.00
289,348,000.00
289,348,000.00
289,348,000.00
283,298,000.00
277,178,000.00
270,998,000.00
264,758,000.00
258,448,000.00
252,068,000.00
245,628,000.00
239,118,000.00
232,538,000.00
225,898,000.00
219,188,000.00
212,408,000.00
205,558,000.00
198,628,000.00
191,628,000.00
184,558,000.00
177,418,000.00
170,198,000.00
162,908,000.00
155,538,000.00
148,088,000.00
140,568,000.00
132,968,000.00
125,288,000.00
117,528,000.00
109,688,000.00
101,768,000.00
93,768,000.00
85,678,000.00
77,508,000.00
69,248,000.00
60,908,000.00
52,478,000.00
43,958,000.00
35,348,000.00
26,648,000.00
17,858,000.00
8,978,000.00
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100

2

39

Total P&l +
Admin Fee Admin Fee

2,230,390.83
2,170,110.00
2,170,110.00
2,170,110.00
2,170,110.00
723,370.00 8,943,480.00
708,245.00 8,952,980.00
692,945.00 8,951,780.00
677,495.00 8,949,980.00
661,895.00 8,957,580.00
646,120.00 8,964,480.00
630,170.00 8,960,680.00
614,070.00 8,966,280.00
597,795.00 8,971,180.00
581,345.00 8,965,380.00
564,745.00 8,968,980.00
547,970.00 8,971,880.00
531,020.00 8,974,080.00
513,895.00 8,985,580.00
496,570.00 8,986,280.00
479,070.00 8,986,280.00
461,395.00 8,985,580.00
443,545.00 8,994,180.00
425,495.00 8,991,980.00
407,270.00 8,999,080.00
388,845.00 9,005,380.00
370,220.00 9,000,880.00
351,420.00 9,005,680.00
332,420.00 9,009,680.00
313,220.00 9,012,880.00
293,820.00 9,015,280.00
274,220.00 9,016,880.00
254,420.00 9,017,680.00
234,420.00 9,027,680.00
214,195.00 9,026,780.00
193,770.00 9,035,080.00
173,120.00 9,032,480.00
152,270.00 9,039,080.00
131,195.00 9,044,780.00
109,895.00 9,049,580.00
88,370.00 9,053,480.00
66,620.00 9,056,480.00
44,645.00 9,058,580.00
22,445.00 9,067,780.00

15,413,955.00 361,914,650.83

6/23/2026

Annual Outlay

4,400,500.83

4,340,220.00

11,113,590.00

17,904,760.00

17,907,560.00

17,925,160.00

17,937,460.00

17,934,360.00

17,945,960.00

17,971,860.00

17,971,860.00

17,986,160.00

18,004,460.00

18,006,560.00

18,022,560.00

18,032,160.00

18,045,360.00

18,061,860.00

18,071,560.00

18,094,360.00

18,109,960.00

18,126,360.00

361,914,650.83

Average annual payment

18,000,195.90

Monthly payment

1,500,016.32
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