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EARNINGS GUIDE
Deb revised through the bat business dry of pilot month

EARNINGS GUIDE INTRODUCTION .
Th Standard ScPoor's Earnings Guide gives Investors the Wall Street consensus of earnings estimates . This Infomation, previously available only to proleseloeel'

	

d
money managers: reports Wall Street's earnings expeclauons on over 5,500 publicly traded stocks . The Guide. rovides high, low end mean estimates ae supplied by
IS/E/S Intemellonal, Inc., Additionally. the, number of contributors Is provided to Indicate how many analysis are following each Issue . Proleselonal money managers rely

	

Uon this Information in Mail stock selections. The eegmales In the Guide extra compiled from pier 2,300 linandel analysis, representing mom then 200 Individual brokerage
Ilrme nationwide.''

Other relevant Items of lavaeiment'use, such es book value, cash flow, ratlmaled five-year projected earnings growth male, and annual revenue are included : This

	

L
data further assists Investors In selecting stodta that meet their Individual Investment omens .
Finally, estimates are very lime senaMve . While prior Guide. may be wed lot research, or to detemdne trends, the rapidly changing market mandates continuous product

updating. This publication will provide up-to-dale market data in an easy to use formal .'

	

,

UNIFORM FOOTNOTE EXPLANATIONS
Toprowdslor conslatency endeiinenele repetition, items recurring lreguenliy that demendbdnote explanation have been designated with 'specific symbds, which are explainedd

on this page.

	

_

	

. .
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EARNINGS PER SHARE are presented on a'Dlbbd' heel . (indicated with a brine V)

	

EARNINGS AND ESTIMATES FOR FISCALYEARS ending In January, February
a.eveyeaebycompaly,excluding emnordaryhares . This policy change from do'Prhrwry or March areconsidered Mepdoryeehearnings .Mearning brihefiscal year among
earnings b rellecdve d al earnings reported after December I5, 1997 (FASS 125). Net asset March, 2003, would therefore be considered fiscal 2002, "lie one ending In April .

	

0
values are show for =map funds . Foreign tseoes traded ADRR are in doles astounded at 2003 . would be considered Decal2003.
prevailing exchange rote. Specific lopnotes wed In earnings columns:

	

„

	

When a set of earnings en for next year (fiscal 2003) Me symbol t will be placed

	

O
a-Excludes extraordinary income

	

-Nod your eerNnge mid PIE

	

- before the name of the Issue. For these issues Me last annual la 2003 . The next Iwo

A- Includes extraordinary Income

	

Fully diluted earning,

	

estimates are tor 2004 an d 2005 , and the PIE is base d on th e 2004 esti mate.
* - Includes extraordinary Income

	

-Fully diluted earninge
,

D-Excludeeextraordinarycharge

	

-

	

Partial year

	

..Man acompary has a prior year'ammines (fIscsf2WI) ohs symbol 0 still be mod .
∎- Includes extraordinary charge

	

. d-Deficit

	

Forlhoss Issues, ]he last annual oxmild be 2DDI . Th. almosilas are far 2002 and 2W3,
J. -Primary eerningsllncludes .

	

I - Currency of country of origin

	

and Me PIE Is based on the 2002 estimate .
dilutiveconxnoo-epulvate .l .)

	

p.- Pro formenlleclingacquisitions,

	

TO EMPHASIZE ESTIMATECHANGESabdddiredlionalarrow(}'k)wlilhighlight
-Seoretasloescarryfone.ard

	

mergers, etc . .

	

- anyannual mean estimate that has ohartged bys%or more since the lest published
	 - Combined various asassa P=Preliminary estimate. For those estimates that changed 10%ormoreInthepast three mogthaa :
a- Prior pa,earnings andP/E

	

v-Diluted

	

-

	

lights, dndlonalarrow (TJ , )Ispresented . ,
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